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Important Information EEE1E

1 The portfolio invests primarily in a portfolio of high-yielding debt securities of issuers located throughout the world, including U.S. issuers and issuers in emerging-market countries.
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2 Investin emerging markets is subject to higher volatility and higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk, economic risk, legal and taxation risk, settlement risk and custody risk).

RERFATSELARSORBERBRSHNER (HORBEERR  B¥ER  Bamk  BEERR - AERR -

ERRRBER

wHERKTERR ) -

3 Investment in the portfolio may also involve general investment risk, debt securities risk, illiquid assets risk, concentration risk, currency risk, Renminbi share class risk and management risk. Exposure to debt securities that are
below investment grade and unrated can subject the Portfolio to higher volatility and greater risk of loss of principal and interest compared to higher-rated securities. The value of the portfolio can be volatile and can go down

substantially within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.
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4 The portfolio is entitled to use financial derivative instruments for hedging, risk management, efficient portfolio management, managing duration and volatility, obtaining currency exposure and as an alternative to investing directly
in the underlying instruments which may involve counterparty / credit risk, liquidity risk, valuation risk, volatility risk and over-the-counter transaction risk. The leverage element / component of a financial derivative instrument can
result in a loss significantly greater than the amount invested in the flnancial derivative instrument by the Portfolio. Exposure to financial derivative instrument may lead to a high risk of significant loss by the Portfolio.
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5 Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that original
investment and result in an immediate decrease of the Net Asset Value per Share. Distributions for hedged share classes may be adversely affected by differences in the interest rates of the reference currency and the Portfolio’s

base currency, resulting in a greater amount of distribution being paid out of capital than other non-hedged share classes.
AESTYRERPHEER EER BRI R TBA DR OISR EE RARIRE)NRERARERENEATERYES -
NESEERBARSWELRR Y BFRZRNANTE  GRLERPBRNHNDIREBLEMIFLEPROBRINEX -

6 Investors should not rely on this document alone to make investment decisions.
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Portfolio Composition” % &£ 41

Sector Allocation
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Portfolio Objective/ Strategy/ Key Features & H1Z/ HIg/ 15 &

The Portfolio seeks to produce high current income as well as overall total return by investing primarily in a
portfolio of high yield, non-investment grade, debt securities of issuers located throughout the world,
including the U.S. and emerging countries. The Portfolio invests in both U.S. dollar and non-U.S. dollar
denominated securities. The Investment Manager utilizes the investment research of both its global fixed
income and high yield teams.
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Country Allocation B X 73

United States 2 Fl 66.26%
United Kingdom 22 4.17%

B Corporates High Yield Luxembourg 575 2 2.38%

NEBKEES 52.17%

Corporates - Investment Grade

NEMES-IREEMR 15.50%
Emerging Markets - Hard
Currency
METS-RBEE 11.41%

France JAE 2.15%
Canada flIEX 1.84%
Brazil 2 1.79%
Germany &[] 1.70%
Mexico 275} 1.38%

Net Currency Exposure ;& 8 5) fi

India EDE 1.21%

. e o
Treasuries Bl E 5% 10.27% Other 2T 17.12%

Collateralized Mortgage
Obligations & B 1E{RE% 3.52%
Commercial Mortgage-
Backed Securities
EIRIRIBIRIPEE 25 2.55%

B Other HE 4.58%

Credit Quality* {5 B 4RAA

US Dollar 7T 100.33% B AAAB.07%
Pound Sterling 25% 0.08% = QAQ %305/%

A - = . o
Nigerian Naira & A #5355 0.02% BBB 19.91%
South African Rand E3FEER T 0.01% BB 35.20%
Indian Rupee ENEELL -0.01% = B 21.04%

N = CCC &Below

Canadian Dollar /I17G -0.02%

oracian 2o7a L. = ccc BT 8.96%
Colombian Peso EH@tEEE# 3R -0.09% B Not Rated 5743 3.58%
Euro BT -0.32%
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Holdings are expressed as a percentage of total investments and may vary over time.
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The highest of S&P, Moody’s, Fitch, or other nationally recognized statistic rating organizations (NRSROs). Not rated securities are
those rated by another NRSRO and/or AllianceBernstein (AB). Credit quality is a measure of the creditworthiness and risk of a bond or
portfolio, based on the issuer's financial condition. AAA is highest and D is lowest. Ratings may not accurately reflect credit risk and are
subject to change.
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Source: S&P, Moody’s, Fitch and AllianceBernstein (AB).
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Calculated from the net assets of the Portfolio. I & FEETH -

As a percentage of purchase price for Classes A, A2, AA and AT only.
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As an annual percentage of average daily Net Asset Value. S BB EFE T EFEBHERAER -

Profile £ &K

;DEO %Eﬁﬁ Luxembourg EFFE
Inception Date Q(Qélgzgkg_gzj SD)
o AviE) (AR )

Fiscal Year End

M EFERE

31August (8 31 H)

Net Assets - e —
sz $14,446.08 Million B&E7T
Subscription/
Redemption Daily & H
e /BB
Base Currency =
e VShEST
Reporting Currencies EUR, HKD
HifsRBEEE BR7T - BT
B AUD, CAD, EUR, GBP, NZD,
Share Classes’ RMB, SGD_ =
mmsoRnEsr s Jv B 28 @
B ) AT - AR - ST
Effective Duration
(Years) .78
BUEER (F)
Average Credit Quality* BB
FHEEEER!
Initial Sales Charge Up to 52 %% 5.00%
BRIHEE ! (Class A, A2, AA & AT % )
First $15b: 1.45%%
Management Fee? Over $15b: 1.25%%
EIHE 2 B 150 {83£7T: 1.45%
838 150 =TT EM: 1.25%¢
Management Company
Fee? 0.10%
EERNTE 2
Total No. Of Holdings
aERNE e
Christian DiClementi
Portfolio Management Gershon Distenfeld, CFA
Team Fahd Malik
EEEHEK Matthew S. Sheridan, CFA
Will Smith, CFA

For fees applicable to other share classes, please refer to the offering

documents for details.
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Offering documents can
be downloaded from
"Quick Links" Section:
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English
All data as of FTAE I #H £ 31/01/2024
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Top Ten Credit and Emerging Market Securities ™
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I_\IAV,\L!ieId & Dividend In_formation (as of 31/01/2024)1
EEFE BEXAREEN (22024 F01H31H)T

A, AT & AA share classes below intend to pay monthly

Holding 5 8% £ dividends. Dividend amount/distribution rate is not guaranteed
Verscend Escrow Corp. 9.75%, 08/15/26 0.41% and may be paid from capital of the Portfolio. (See Important
Societe Generale SA 5.519%, 01/19/28 0.39% Inform?tlon 5) . . .
Sirius XM Radio, Inc. 4.00%, 07/15/28 0.39% Annualized yield is calculated with the following formula:
FNMA 17.209%, 08/25/28 - 10/25/28 0.39% monthly dividend of the month x 12 / ex-dividend price of the
Prime Security Services Borrower/Prime Finance 6.25%. 0.38% month x 100. Positive distribution yield does not imply positive
01/15/98 y I : return. The historical data provided below are for information
urposes only and do not imply prospective yields of the
FNMA 15.709%, 01/25/29 0.37% Borlt:folio \l Plyp P y
Aircastle Ltd. 5.25%, 08/11/25-06/15/26 0.37% ’ N T
- 5 . A AT & AA BRI BRRIEEREEBAIKE - IREWRERE KD
Neptune Bidco US, Inc. 9.29%, 04/15/29 0.35% /M_HZK‘ZF‘i'ﬁL ( E E % E )
RegionalCare Hospital Partners 9.75%, 12/01/26 0.34% A th
ReslonalCare Hospte Pariners S7% 03%  FE(LSEZLFELME  NEANYRE x12/ BEES
TtyIAit ne. S50, T x100 - [EREXRWARRAEEFFSIERER - DUNprRf
ol 57 : FIBFHRBEFSREZE  TARKESRKRNERE -
[ 0, ..
Cza!)endar Year Returns F E [O]#% JNAV Yeld Divdend  piorierg SIN
- - Qs fisP 346 722 00190 ACMHYALLX LU0081336892
0 - Sl Az UsD 17.22 ; - ACMHYA2LX LUO102830865
acy e 134.62 - - ABHYA2H:LX LU0417103495
=20 ‘
2019 2020 2021 2029 2023 2024 Clase AL USD 816 1007 00685 ACMATAALX LU1008669860
2024 YTD e ALLTIKD 6386 1003 05338 ABGHIAALX LU1069345681
2019 2020 2021 2022 2023 ‘ganeo Class AA - AUD(H)
=z AN B (5 ) 7.55 896 00564 ACMAAUH:LX LU1008670108
Class A - USD _
A E;s = 1328 189 293 -1257 13.07 0.28 ﬂfﬁ’\gﬁc’(*%% ) 7.69 966 00619 ABGHYCH:LX LU1069346069
Class AA — EUR(H) 7.81 870 00566 ABAEURH.LX LU1069345848
Cumulative Total Returns #2 215 [0 % &8 HXAEWGEETS” )
AAasﬁi 8 ( gu) o) 7.63 1011 00643 ABAGBPH:LX LU1069345764
s
1Year ~ 3Year  5Year  10Year |nc'er;;n gfsﬁifﬁﬂﬁ"%gz Vuipy 767 1008 00644 ABGHYANLX LU1069345021
(£) () (F) (#F) RIS Class AA - RMB(H)
z AN B\ B HE (51 52.91 7.90 03485 ABGHRMH:LX LU1069767082
Class A — USD ’
= 8.40 2.01 12.98 30.63 255,55 Class AA ~ SGD(H) ;

ARB—ETT AR ¥ﬁnut&‘zm ( gwy 790 886 00583 ACMAASH:LX LU1035779344
Please refer to Profile section for Inception Date of Class A — USD. (A:-Il-aﬁéf‘;ﬁUSD 3.13 7.25 0.0189 ACGHYAT:LX LU0156897901
ERESHENENAR - Ex80m A Clace AT - KD
Source: AB, calculated on an NAV-to-NAV basis, with dividend reinvested, in U.S. Dollars AT B—ETT 24.49 7.21 0.1471  ABHYHAT:LX LU0417103578
HRAE : AB - BREEFELEEFENE - REARERE - METH - . T AUD(H)

P { 10.31 6.17 00530 ABGATAH:LX LU0511405911
Past performance is no guarantee of future results. Total returns, provided by AB, include the change in net AT J& -85t (57 )
asset value and reinvestment of any distributions paid on Portfolio shares for the period shown, but do not Class AT — CAD(H) 9.50 6.83 0.0541 ABGATCH:LX LU0592507361
reflect sales charges. The information on this page is for information purposes only and should not be construed AT B&-fn7T ( P )
as an offer to sell, or solicitation of an offer to buy, or a recommendation 1or the securities of the Portfolio. Class AT — EU;%HE)F 1057 5.89 00519 ACATEUH.LX LUO448041581
BENEETRBIEROER - AB IRUNAEROESAN Y EEFESERREINAZERSE - B AT J&-BR7T (3% )
EUFRBRHE - ARATEELEI A FERREHELFERENEEEARS 2B - E'll'aﬁé gﬁﬁe?gﬂj ) 10.44 798 00633 ABHYATGLX LUOGBOG26956
Class AT — NZD(H) .
AT G AHFRRETT 5P ) 9.56 7.96 00578 AGHATNH:LX LU0805983789
g'TaE,;L f}\g&!‘?‘gw ) 6880 507 02909 ABHRMBALX LUO747275229
Ol A = STelDlin) 066 605 00487 ABGATSHLX LU0592507528
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On 15 July 2021, the Portfolio had a Share Class split exercise, each base currency share class (which includes the Other Offered Currency Share Classes (the “OOC Share Classes”) ) was restructured into multiple share classes through
a split. In addition to the base currency share class of a Portfolio, each OOC Share Class will now become a distinct share class denominated in the relevant offered currency as further described in detail in the Prospectus. There were no
change in the investment objective, policies and strategies of the portfolio. Inception Date refers to the inception date of the share class before the split exercise.
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*Top 10 Credit and Emerging Market Securities shows the percentage of assets held in debt securities of corporate issuers. It does not include assets held in debt securities of government issuers. Investors should refer to the most
recent complete Portfolio of Holdings Report published on www.abfunds.com.hk for a complete list of holdings within the Portfolio.
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1 Currency-hedged share classes use hedging techniques in an attempt to reduce — but not eliminate — fluctuations between the investor’s holdings in a particular currency-hedged share class denominated in the investor’s investing
currency and the portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more closely.
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Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.
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Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Dividends are not paid for all
share classes and are not guaranteed. The Fund is meant as a vehicle for diversification and does not represent a complete investment program. Returns denominated in a currency other than the base currency of the fund may increase
or decrease as a result of foreign exchange currency fluctuations.These and other risks are described in the Fund'’s prospectus. Prospective investors should read the prospectus including risk factors carefully and discuss risk and the
fund’s fees and charges with their financial adviser to determine if the investment is appropriate for them.
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This information is directed solely at persons in jurisdictions where the funds and relevant share class are registered or who may otherwise lawfully receive it. Before investing, investors should review the fund’s full prospectus, together
with the fund’s Product Key Facts and the most recent financial statements. Copies of these documents, including the latest annual report and, if issued thereafter, the latest semi-annual report, may be obtained free of charge from
www.abfunds.com.hk or by contacting the local distributor in the jurisdictions in which the funds are authorized for distribution.
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The Portfolio is part of AB FCP | (referred to as “AB”). AB is a mutual investment fund (fonds commun de placement) organized under the laws of the Grand Duchy of Luxembourg. Prior to 5 February 2016, AB’s legal name was
ACMBernstein, its trading name was AllianceBernstein.

AESR ABFCPI (BI*EiE ) IETHW—EREAS - BEZBRBEREXLAEIARAMNERIREES (fonds commun de placement) - ;EEZTE 4 ABFCPI
#2185 AllianceBernstein °

This document is issued by AllianceBernstein Hong Kong Limited and has not been reviewed by the Securities and Futures Commission.
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©2024 AllianceBernstein L.P. The [A/B] logo is a service mark of AllianceBernstein and AllianceBernstein® is a registered trademark used by permission of the owner, AllianceBernstein L.P.
©2024 AllianceBernstein L.P. [A/B] {£55% AllianceBernstein #I8RF51Z5C + i AllianceBernstein® S i iE1E - BESEHA A AllianceBernstein L.P. Byt 750l -
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