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31 January, 2024%1H31H

. The Fund’s investment objective is to achieve capital appreciation primarily (i.e. Usually two-thirds of its net asset value)
through investing in small and mid cap companies whose operations are focused mainly in, or which derive a significant
amount of revenue from China, Hong Kong or Macau listed in China, Hong Kong and the US.

. Registration for public distribution in Luxembourg, France, Austria, Sweden, Germany, Macau, Hong Kong, and

| distribution to qualified investors in Switzerland and Singapore.
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Cumulative return of fund E& EREER e Cumulative return of benchmark EH#ERFEEER
Excess return #BXE[EI4R

Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Data as of 31 Jan 2024.

R BEAEEE (58) BRABMZE, SiREE2024F18318.

Note: 1 Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay;

2. The performance uses data of Class 11 (USD) as it launched since the inception of the Fund.
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CUMULATIVE AND ANNUALIZED PERFORMANCE Ef&f1E(tEIR

Class I1 (USD) Class A1 (USD)  Class A1 (HKD)  Class PF (USD)

Cumulative (%) Annualized (% p.a.)
i (%) F6 (BF%)
1mth 3 mth 6 mth YTD 1year 3year 5year Since Launch
W&/ 3E8R 6[ER FMES 14 3¢ 33 HEHLAZR
Class 11 (USD)
— -8.46 -8.26 -16.19 -8.46 -30.46 -17.61 10.98 12.50
1158 (3&57m)
Class A1 (USD)
— -8.53 -8.48 -16.58 -8.53 -31.10 -18.37 9.99 5.52
A48 (5m)
Class Al (HKD)
— -8.43 -8.56 -16.38 -8.43 -31.29 -18.15 - -20.45
A48 (&)
Class PF (USD)
iy -8.44 -8.20 -16.08 -8.44 -30.28 - - -21.72
PFiE (355T)
Benchmark -14.65 -14.07 -25.42 -14.65 -35.63 22.87 -7.87 3.6200
Morningstar
Ranking!!! 300/734 240/734 62/732 300/734 313/711 114/631 12/527 2/440

REHEY

Share Class 8! " — — 4 e— 2 —
) 1M (EX)  AUE (EX) AU (B7%)  PPE (E5%)
ey USD 2,389.184 USD 1,385.256 HKD 501.471 USD 484.867
NAV EE{if} — — e — —
BALEE = =n e =r
ISIN LU1171460493 LU1171460220 LU2279858448  LU2279858109
Bloomberg Code
. FULCI1U LX FULCA1U LX FULCA1H LX FULCPFU LX
L]
Morningstar Category 285548 EAA Fund China Equity
Fund Launch E&#Et4H September 09, 20165E9H9H
Fund Size EEHHE USD 215.04 Million FEZETT
MSCI China Free SMID Index Yield*95%
+ HK Overnight Interbank Offer Rate*5%
Benchmark E#E
95%AIMSCIR B B FRi& B /MBI ERIEE
+ 5%MIEBIRRIR TRIZEIFERIR
Domicile 5t Luxembourg EFRE
Fund Type E&4ERY ucITs
Base Currency EHEEHE USD ZE7T
Custodian sE& A Brown Brothers Harriman (Luxembourg) S.C.A.

PORTFOLIO MANAGERS EL&4SI8

NING Jun, ZHANG Feng Z2E, 3EI&

OTHER INFORMATION E{h&z

Subscription/Redemption

Dail
e/ e
Distribution 45341 Dist. 54T *
Minimum Subscription Amount F{K:REESEE:

Class 11 (USD) 1148 (37T) USD 250,000 55T
Class A1 (USD) AL$E (357T) USD 1,500 255
Class A1 (HKD) AL%E (FB7T) : HKD 10,000 37T
Class PF (USD) PF4E (Z£3T) USD 5,000257T
Investment Management Fee 33 &S TRES :

Class 11 (USD) 1148 (Z5T) 0.90% p.a. G4F
Class A1 (USD) AL%E (ZE5T) 1.80% p.a. B
Class A1 (HKD) A8 ($87T) 1.80% p.a. L
Class PF (USD) PF4E (ZE5T) ™ 0.60% p.a. B4F

Source: Fullgoal Asset Management (HK) Limited, Bloomberg and Morningstar. Data as of 31 Jan 2024.

KR BEAEEE (58) ARAR. UENRE. BIR#E20245F1831H.

Note: [1]. Ranking of Greater China Investment funds which are distributed globally by Morningstar. Class 11 (USD) is used as representative share class for the
ranking; [2]. The annualized return since launch of benchmark uses data of the same investment period as Class 11 (USD).
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CALENDAR YEAR PERFORMANCE IR

*May be annual or in other frequency to be determined by the Directors.
IR R EFREN R MIREYEE.
#Performance Fee 15% for PF share class, and PF class is not available for subscriptions to the publicin Hong Kong.
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GEOGRAPHICAL EXPOSURE H[E5> 4
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
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FUND CHARACTERISTICS E£&151E

MARKET CAPITALISATION TH{E 5

Annualized Volatility (3 years) FE{LFEIE (34F) 29.09 40.00% 35.42%
10,
Beta (3 years) Bft{ZAEL (34F) 0.84 35.00%
30.00% 26.96%
Sharpe Ratio (3 years) B&LLE (34F) -0.96 25.00% 20.18%
20.00% 17.44%
Information Ratio (3 years) {SELLZE (35) 0.43 15.00%
Price/ Earnings Ratio (X) F&RZ () 16.69 10.00%
5.00%
Price/ Book Ratio (X) FlREE () 3.20 0.00%
Source: Fullgoal Asset Management (HK) Limited and Morningstar. Data as of 31 Jan 2024. <USD 2 billion USD 2-10 billion USD 10-79 billion >USD 79 billion
S S 3 NE] — = ] -
KR BEAELE (H5) ARATNRE. WFHE02451H318, <20EER 20-100(85% 100-790f85% S 790(EES

Note: Class|1(USD).
118 () .
Note: P/E, P/B calculation excluded Internet and SAAS companies valuated via PS method.
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SECTOR BREAKDOWN 17

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.

NHEEE (58) BRABMZE,

TOP HOLDINGS EEZLIEE

Materials #7%} 24.18% 2669 HK Equity chifgY 2 e APR/AE] China Overseas Property Holdings Limited 10.20%
Real Estate FEithE 16.76% 2367 HK Equity EFEMIEREIRAT] Giant Biogene Holding Co., Ltd 6.27%
Industrials T3¢ 12.54% 2155 HK Equity FRAERLERARAPR/A T Morimatsu International Holdings Company Limited 5.69%
Communication Services IBHURHS 1081% 601899 CH Equity LETEREBMIYAHERAT Zijin Mining Group Company Limited 5.33%
JATER R 1 9
Consumer Staples ¥AFiF# 7:99% 603979 CH Equity SMSTEELEERAEIRAT JCHX Mining Management Co.,Ltd. 481%
Information Technology &7 6.93% Total &5t 32.30%
Consumer Discretionary JENTEHER 6.68%
Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
absy R EHEEEE (58) SRATMNEE,
Energy AEIR 5.87% Note: ExcludingEcash, - s
— i BERSES,

Financials €84 3.67%

Health Care B8 3.48%

Utilities N FAZ% 1.09%

Total &5t 100%

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
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AWARDS JEZE

The Top Winner of “Best Total Return — Greater China Equity (5 Year)” Awards by 2022 HKCAMA-Bloomberg 8t Annual Offshore China Fund Awards

HEBTEESEBENTBEHRNSE/ \ERF T EESMEDRE0R2FHFTENEES

"ERERIES - APEERREE (RF) " RESS

The Top Winner of “Best Total Return — Greater China Equity (3 Year)” Awards by 2022 HKCAMA-Bloomberg 8 Annual Offshore China Fund Awards
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"EREBIES - KPEEREE (2F) " RIESS

The Winner of 2022“Three Year Golden Bull Overseas China Equity Fund “Award of The Sixth Overseas Golden Bull Fund Award Presented by China Securities Journal
BB S IR0 e PR/ N E S S4HGTRNES2022F =R SIMERTEESR I

The Top Winner of “Best Total Return — Greater China Equity (5 Year)” Awards by 2021 HKCAMA-Bloomberg 7t" Annual Offshore China Fund Awards

HEBTEESEBENTBEHNE tERF T EESTEPER201 FRETFELEES

"EREBIES - APERRESR (BF) " RESS

The Top Winner of “Best Total Return — Greater China Equity (3 Year)” Awards by 2021 HKCAMA-Bloomberg 7" Annual Offshore China Fund Awards

HESTERSXHENTEAPNS tERF T EESTTETEB02 FFETE RS
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The Top Winner of “Best Total Return — Greater China Equity (1 Year)” Awards by 2021 HKCAMA-Bloomberg 7" Annual Offshore China Fund Awards

HEBTEESEBENTBEHNE tERF T EESTEPER0 FRFTFELEES
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The Winner of 2021“Three Year Golden Bull Overseas China Equity Fund ”Award of The Fifth Overseas Golden Bull Fund Award Presented by China Securities Journal
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The Top Winner of “Best Total Return — Greater China Equity (3 Year)” Awards by 2020 HKCAMA-Bloomberg 6™ Annual Offshore China Fund Awards

HEBTERSXHENTE AR NEF T EESTTETEB020FHFETENEES

"RIEENES - KTERREE (=F) " RES1R

The Top Winner of “Best Total Return — Greater China Equity (1 Year)” Awards by 2020 HKCAMA-Bloomberg 6 Annual Offshore China Fund Awards

HEBHERSER SNBSS EE T ERESTTETES00FHETENEES
The Winner of 2019"0ne Year Golden Bull Overseas China Equity Fund "Award of The Fourth Overseas

"EREIES - APERREE (—F) " RESS

Golden Bull Fund Award Presented by China Securities Journal

B ERE SRS E PR/ N E S S4HETRDERS20195F —FHe4HB/MEREES" K18
The Top Winner of “Best Total Return — Greater China Equity (3 Year)” Awards by 2019 HKCAMA-Bloomberg 5 Annual Offshore China Fund Awards

HESTERSXHENTEARNS R ERF T EESPRTEE019FHFETE RS

"BRIEENES - KTERREE (=5F) " RES1R

The Top Winner of “Best Total Return — Greater China Equity (1 Year)” Awards by 2019 HKCAMA-Bloomberg 5™ Annual Offshore China Fund Awards
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Disclaimer
and are not advice or an offer to buy or sell. Investment involves risk, including the loss of principal. Pas

further details.

"EREIES - APERREE (—F) " RESS

t performance figures are not an indicative for future performance.

original investment and result in an immediate decrease of the Net Asset Value per Share. Dividend amount or dividend rate is not guaranteed.
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Fullgo

This document is issued by Fullgoal Asset Management (HK) Limited and has not been reviewed by the SFC. The contents of this document and any references contained in this document are for general information only

The fund is directed at investors residing in jurisdictions where the fund is authorized for public distribution or at certain qualified investors residing in Switzerland or Singapore. Please refer to the fund’s prospectus for

Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that
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