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. This fund invests primarily in securities of companies principally engaged in the real estate industry and other real . AESFERENEBENBEEEBNAEES, UREMEEERR ..2.
estate related investments. IR EIRE =)
« The fund is subject to equities risk, risk to capital and income, foreign currency risk and risks of investment in Real . g@?ﬁg,ﬁ&%%mﬁ\ BARWEHRER. IMNERRRRITERBIERE o
Estate Investment Trusts (“REIT”). SR EENRER, 7]
« Although the fund will generally invest in income-producing securities, it is not guaranteed that all underlying . %ﬁ”%ﬁ Hxﬁ%&ﬁﬁ/\uﬁﬁﬂﬁm% 1571% ﬁﬁﬁﬁﬁﬁﬁ&ﬁi’]ﬁ s,
investments will generate income. Higher yields generally mean that there will be reduced potential for capital BRE BESNERNBEE DR,
appreciation for equity securities. . 17%, .U:E??(xﬁﬁﬁﬂ%ﬁ’ﬁﬁﬁ mENME. . R
« The fund may invest in a single sector and may have greater exposures to the market, liquidity, tax, legal,
regulatory, and economic risks of those sectors. . E@E’JMEIEHB“#GE 55?1‘1%51—@%5%@9950%5 BEERITETIR
. The fund's net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, HJEEESIRMBMAR. XBHWFEERAR. KIERR. HERRKIZI
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to ZHERZER, RENERITETRRERETRJEEHER ARSI
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. BSERBENSER,
« Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely . BEAEERNREAFEAERE. REZEZSHES ZHEH, 81F

based on the information provided in this document and should read the offering documents, including Product ERERMEEERRER), mAERRBEXHENNERMIELIRE,

Key Facts (including the risk factors) for details.

Fund Details EE£ & Summary of Investment Objective %& HIEIHE
Fund Manager E &4 Dirk Philippa The fund is an Equity fund and aims to achieve a combination of income and long-term capital
i - A ) . ) . . )
Reference Currency SRIBE TS USD =1 grgw?h primarily (i.e. gt least 70% of thg fund's assets) from investments in se;urltles of companies
Fond S EREER US$295m (BBE principally engaged in the real estate industry and other real estate related investments. (Please
und »ize = . m (B &7T) refer to the offering document for Investment Objective of the fund)
Mox. Sales Charge &S5 85 5.25% FEEE-BERFEE, EEEBIE BIETEENRDI0X) Txéﬁ"%%‘*%)%ﬁ?%i"‘ﬂ‘]
Annual Management Fee SEEEE  1.50% NEEZF, L/{&EﬂﬂéﬁiFﬂﬂ?*EﬁﬁE’H"fIEE IMiE ﬂﬁﬁmuim&§%?:f$im§5’]§ =z, (B
/\ E=E
Min. Subscription B USDZ,SUgor HKP eqv ﬁ\gﬁﬂ’ﬁxéajﬁmﬁ|Euﬁ%ﬁiﬁ§ﬁ§*§)
' RS 2,500 7T T EE
Total No. of Positions 425R X 31
Fidelity Fund Code B EEEIE 1079
Fund Performance E&XRIE Cumulative Performance Z2i&XRIR (%)
__ 150 Since
] 0 YTD 3 mth 6 mth 1yr 3yr 5yr Launch
g FYES 3B 6M@A 15 34 50  BfEHBK
= 130
ﬁ A-USD ABR-27T 16.1 1.7 5.7 27.4 28.8 374 95.4
g % A-ACCUSD ARR-BIE25T 16.1 17 5.7 273 289 374 95.8
g 110 A-ACC-EUR ARR-BF&E-ERTT 229 0.9 10.1 28.4 26.2 30.3 99.4
@
§ 100 A-EUR ARZ-BRTT 22.9 0.9 10.1 28.4 26.2 30.4 100.0
L ¢ -
90 Y a & & @ R R Index 8% 213 11 7.7 421 31.7 40.2 137.3
L N A U S USRS S 4 Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
(Date HER) calculated in the currency of the first share class listed in the table.
Fund A-USD éﬂ?ﬁﬁ B, NEEFERSEEBHE, URBRREBIBERE, BHRE (WA) URNIIRE—IE
ARR-3ETT B AR 2 BT E,
FTSE EPRA/NAREIT Developed (Net) Index
"""" FTSE EPRA/NAREIT Developed((H4B)}E 81
Top 10 Positions +A$FA% (%) Geographic Exposure & 93 (%) Sector Exposure 1T (%)
Fund Index
Company AF] Sector 173 BEE ¥
Industrial
PROLOGIS INC T 9.7 54
DIGITAL RLTY TR INC Offices 62 22
WNE : :
Residential
VONOVIA SE TE 5.4 1.8 Fund Index Fund Index
— BEE ¥ EE B¥
HEALTHPEAK PROPERTIES %V%?E'ed 54 10 W USA EH] 634 595 W Diversified STt 327 340
— Japan B 85 9.7 Residential {£F& 315 192
lE,\‘OCU'TY LIFESTYLE PPTYS f;%?e”““‘ 53 07 ™ United Kingdom % 61 47  ® Offices A 189 168
e B Germany f£E] 5.7 35 W |ndustrial T3 123 144
CAMDEN PROPERTY TRUST (2™ 52 08 W Netherlands T3 36 06 W Rel TE 00 132
e —m— Hong Kong &3 36 48 Hotels JB& 00 23
AMERICAN HOMES 4 RENT P 49 06 B Australia JEM 32 37 m Cosh*IRE 2.7
— B India EIE 3.0 0.0
INVITATION HOMES INC ?;;lgde”“c‘ 49 12 ¥ France A 04 10
— B Singapore FHNE 00 31
Diversified
PUBLIC STORAGE 2540 44 25 W Others Hith 00 94
HEALTHCARE REALTY Diversified W Cosh* 3 27
TRUST INC Zft 4.3 0.2 Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any

residual cash exposure that is not invested in shares or via derivatives.
BORBEDERNIAE (WIFRFRERIEHRE/HE) REEEEN. "REREAREIRERRRREBITE
TERENHBIREEHD

¢ The fund is authorized by the Securities and Futures commission (SFC) in Hong Kong under the SFC Code on Unit Trusts and Mutual Funds and not under the SFC Code on Real Estate Investment
Trusts. Such authorization does not imply official approval or recommendation by the SFC. The underlying REITs may not necessarily be authorized by the SFC; and the dividend policy/payout

policy of the fund is not representative of the dividend policy/payout policy of the Under\ylng REITs.
AEEERBEMETLEBTESTR, MIFSBEREEEESTR, BEEERSMIESHERZSEENE)DY, LRRTUTRTAEREFERSELNRENEN. £
ESHENEHEREETESRVESEETRY, FESNREBE/REBRIAMEEFENENERER E%%Eﬁﬁx,u B/ IREBUER.
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Measures * T E$51Z

Share Class Details & Codes BR{7 £ 5 &} KA 15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
EE B8 BRAn 485 i HER BUEEFE  EERB E2RB
Annualised Volatility (3 years) FEMARIBGEF)% 1684 2013 AUSD ARE-ETT 05.12.05 1721 FIDGLAU LX LU0237698245
Beta (3 years) BMRE(3E) 0.81 A-ACC-USD ARS-RFE-37T 05.12.05 1958 FIDGLAA LX LU0237698914
Sharpe Ratio (3 years) B & LR (3E) 0.46 0.42 A-ACC-EUR ARR-RF&E-ERTT 05.12.05 19.94 FIDGLAC LX LU0237698757
Price / earnings ratio (X) ﬁig$ ({.\E‘) 374 270 A-EUR ABR-BRTT 05.12.05 17.49 FIGLORA LX LU0237697510
Price / book ratio (x) TREEZ (fZ) 17 16 A: distributing share class. A-ACC: accumulating share class.
/ ) - = AR REBRHIER. AR-RHE: RERHIER,
Active Money B E LR (%) 73.7
Index 52 Calendar Year Performance [EERIR (%)
Market Index: FTSE EPRA/NAREIT Developed (Net) Index 2016 2017 2018 2019 2020
FTSE EPRA/NAREIT Developed((FZB)EEL
. ) A-USD ABR-3:7T 0.7 11.2 6.9 216 5.8
Index is for comparative purpose only.
1B Qe S LR, A-ACC-USD ARR-B2F&8-3 7T -0.7 11.2 -6.9 21.6 58
A-ACCEUR ABR-2FE-BUT 2.1 2.4 2.3 24.1 -13.5
A-EUR ABR-BRTT 2.1 2.4 2.3 24.1 -13.5
Index 3821 4.1 10.4 5.6 21.9 90

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

BERRR: 22, MEEFERSEENTE, LERRREBNBFERE. BHRE (WF) URNIITE IR
RIVEERIZ E¥ETE.
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FERE ¥EF$E = uﬁﬁéﬂk EmERETE HEEBE

A position combines all equity investments (including derivatives) linked to an issuing compony Derivatives are included on an exposure basis so they reflect the equwolent underlying shares
needed to g?enerote the same return. Geographic and sector breakdown tables are < Iculated Usmg the Eosmons methodo\ﬁ%\/ Actlve Mone This is t e sum of the fund'’s overwel%ht positions
ef

|nc|ud|n% fective cash) when compared To the market index. B 5 BIEHEETA —_ITEEQE’] YIRS IZERE %T‘P{I HH [z B 0] = A AR R Bl R Al
BIHEEERIRD . iﬁjlu—_u ﬁ‘ﬁ&ﬁ% ) R IRIBLE R AT E., TIRE ti‘ Xgﬁ% A m’fﬁ%ﬁa%lhiz}jﬁ @}Eﬁﬁ e,
(1) Volatility measures are not calculated for funds which are less than 3 years old. FIZARE=FFH %ﬁz&maaTE%Ep‘l‘ﬁ N
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fldem Fidelity, International, the Fidelity International Iog(o and Féymbo\ are trademarks of FIL Limited
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