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Global equities

Healthcare solutions from around the world

We take a global approach to identify high-quality or improving businesses in the life sciences sector that are trading at Key points
a discount to our estimate of intrinsic value. We believe the rapidly growing global healthcare sector offers fertile
opportunities for differentiated research. We believe what sets us apart is the quality of our team, the depth of our
research, and our commitment to delivering superior, long-term results for our clients.

Global approach to companies that are meeting unmet medical
needs and providing efficient and cost-effective healthcare
solutions

Differentiated fundamental research — we seek to understand
Annualised performance (%) the science and the business

Disciplined valuation analysis and diversification across
industries, geographies and market capitalisation
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Portfolio Manager Andrew Acker
Tenure on fund 01 May 2007
ASacc share class 10.44 11.69 3276 4138 9659 6157 143.79 78.70 - Base currency usD
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$acc Fund Size
(US$ million) $115.7
(€m) €938
Five year discrete annualised performance (%) Dealing Daily
Launch Date 31 Mar 2000 31 Mar 2000
A$acc share class 41.38 10.20 26.18 271 -19.98 NAV $17.87 €18.10
Ag€acc share class 4042 8.68 2590 1.73 -20.99 ISIN 1E0009355771 1E0002122038
Benchmark Index 3110 9.52 2471 3.04 -12.69 SEDOL 0588595 0576545
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33 Alpha 2.65 -
Beta 1.04 -
22 R-squared 78.60 -
0 Standard Deviation 13.68 I1.69
Tracking error 6.34 -
0 Sharpe Ratio 1.72 1.72
0 Information ratio 0.61 -
22 Fund characteristics*
233 B Janus Global Life Sciences Fund Total number of holdings 74
B MSCI World/Health Care NR USD Portfolio turnover rate 65%
44 Weighted average market cap (US$ b) $29.8
| | | (€b) €242
2009 2010 2011 2012 2013 Median market cap (US$ b) $7.9
(€b) €64
Active share 71.22

Past performance is no guarantee of future results. Source for fund performance: Morningstar. Basis: total returns, NAV to NAV, with income TSource: Momingstar. Three years trailing using Citigroup 3-month T-Bill as the risk free
reinvested. rate.
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Top ten holdings (%)

Gilead Sciences, Inc. 4.6

Celgene Corp. 36

Express Scripts Holding Co. 33

Aetna, Inc. 3.1

Valeant Pharmaceuticals International, Inc. (U.S.

Shares) 25

Medivation, Inc. 23

Roche Holding A.G. 2.1

Alexion Pharmaceuticals, Inc. 2.1

Biogen Idec, Inc. 20

AbbVie, Inc. 20

Total 276

Industry Breakdown (%) Industry weighting Over/underweights vs Index (%)
Biotechnology 3572  Biotechnology 22.83
Pharmaceuticals 2797  Health Care Services 4.29
Health Care Services 840  Health Care Technology 0.76
Health Care Equipment 735  Household Products 0.64
Managed Health Care 4.10  Health Care Distributors 0.61
Health Care Distributors 302  Health Care Supplies 0.58
Life Sciences Tools & Services 300  Life Sciences Tools&Services 0.32
Health Care Supplies |.66  Managed Health Care -0.81
Health Care Technology 1.28  Health Care Equipment -4.34
Household Products 0.64  Pharmaceuticals -31.27
Others 0.55

Top country breakdown (%) Country weighting Top over/underweights vs Index (%)
United States 77.33  United States 15.58
Canada 381  Canada 261
Switzerland 303 Sweden |.64
United Kingdom 290  Auwustralia -1.27
Sweden 206 Denmark -1.59
France .48  France -3.07
Denmark .01 United Kingdom -3.77
Israel 0.86  Germany -433
China 049 Japan -4.74
Russia 0.38  Switzerland -7.73
Market capitalisation (%) Asset allocation (%)

Over $100 billion 4.82  Common Stock - Domestic 7197
$50 to < $100 billion 2030  Common Stock - Foreign 20.73
$10 to < $50 billion 3159  Cash & Equivalents 6.31
$5 to < $10 billion 935  Convertibles 0.99
$1 to < $5 billion 2599

$500 million to < $1 billion 434

$250 to < $500 million 242

$100 to < $250 million I.19

Source: Janus

Important information

Issued by Janus Capital International Limited (JCIL), authorised and regulated in the UK by the Financial Conduct Authority and by the Dubai Financial Services Authority as a Representative Office, and acts as lead
investment adviser to Janus Capital Funds plc (JCF). Janus Capital Management will act as sub-adviser to JCIL. JCF is a UCITS established under Irish law, with segregated liability between funds. Investors are warned that
they should only make their investments based on the most recent Prospectus which contains information about fees, expenses and risks, which is available from all distributors and paying agents, it should be read
carefully. Portfolio Holdings are subject to change without notice. An investment in the fund may not be suitable for all investors and is not available to all investors in all jurisdictions; it is not available to US persons.
This document is not for use in any country or with any individuals who are not eligible to invest in this Fund. JCF is not regulated by the Financial Conduct Authority and the protections available under the Financial
Services Compensation Scheme and the Financial Ombudsman Service will not be available in connection with an investment. Past performance is no guarantee of future results. The rate of return may vary and the
principal value of an investment will fluctuate due to market and foreign exchange movements. Shares, if redeemed, may be worth more or less than their original cost. This document is provided for information purposes
only and is not an invitation to purchase any JCF Funds. Totals may not equal 100% due to rounding. Janus Capital Group and its subsidiaries are not responsible for any unlawful distribution of this document to any
third parties, in whole or in part, or for information reconstructed from this presentation and do not guarantee that the information supplied is accurate, complete, or timely, or make any warranties with regards to the
results obtained from its use. The performance data does not take into account the commissions and costs incurred on the issue and the redemption of shares. The extract prospectus (edition for Switzerland), the
articles of incorporation, the extract annual and semi-annual report, in German, can be obtained free of charge from the representative in Switzerland: Carnegie Fund Services S.A, | |, rue du Général-Dufour, CH- 1204
Geneva, Switzerland, tel: + 41 22 7051177, fax: + 41 22 7051179, web: www.carnegie-fund-services.ch. The Swiss paying agent is: Banque Cantonale de Genéve, 17, quai de l'lle, CH-1204 Geneva. The last share prices
can be found on www.fundinfo.com. For authorised persons only. Outside of Switzerland, this document is for professional use only. IB-0613(14-T)1213 EM Inst
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