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AP BRECRALHESNERPARANARSHBERAENDE -

The interim financial report has applied the same accounting policies and methods of computation as are applied in the annual report of the ETF.

RPHPFBMERPEIAE - MALRE - PEXERE -

The interim financial report is presented in English and Chinese. In case of discrepancy, the original version in English shall prevail.



KEHS
Investment Portfolio

20215E6530H as at 30 June 2021

EBREMRAAZ
BUIHE M REFEESL
(2ERT) (AEE) % of Total Net
ELmiRE Holdings Market Value Assets Attributable
Unlisted Investments (Troy ounce) (RMB) to Unitholders
B Commodity
ik Gold Bullion 5,050 57,388,206 98.62%
B AT EEGIAULA S EIE R S 5l = 4218 Total financial assets at fair value through profit or loss 57,388,206 98.62%
EHIE 4 Forward Contracts
ShEE 2= BRI S 4 Foreign currency forward contracts
Z ABuy & HiSell %58 H Settlement date 22 5 ¥4 F Counterparty
RMB57,000,000 A R #& USD8,825,715 =& 06/07/2021 1B4$R4T Hang Seng Bank (57,367) (0.10%)
RMB57,000,000 A R #& USD8,817,524 ==& 07/07/2021 184 8R4T Hang Seng Bank (4,409) (0.01%)
(61,776) (0.11%)
BATFEEIIAWMASEEEN R A E42 {8 Total financial liabilities at fair value through profit or loss (61,776) (0.11%)
4 3% B {E Total Investments 57,326,430 98.51%
(#B 12 & 5L 2K Total cost of investments - RMB 53,944,255 A FE %)
HL{th ¥ ZF {8 Other Net Assets 866,636 1.49%
BREAIFA A ZHEEEFE Total Net Assets Attributable to Unitholders 58,193,066 100.00%




REHSZHER
Statement of Movements in Portfolio Holdings
F12021551 518 2202156 530 H LE 43R for the period from 1 January 2021 to 30 June 2021

BUHB(EERT) ELEEIET EE)

2021E181H 2021568308

ELEHRE Holdings (Troy ounce) as at 1Em be 2l Holdings (Troy ounce) as at

Unlisted Investments 1 January 2021 Additions Disposals 30 June 2021
Em Commodity

1& Gold Bullion 5,080 70 100 5,050



EIAEERER
Condensed Statement of Assets and Liabilities

20215E6530H as at 30 June 2021

30-06-2021 31-12-2020
(FR#SFE1Z) (Unaudited) (E&ERZ) (Audited)
(AR¥E) (RMB) (AR (RMB)
B E Assets
i Commodity 57,388,206 62,508,487
E1th FEULFRIE Other accounts receivable 20,306 136,931
R& KIR$ S EY Cash and cash equivalents 1,129,026 979,965
B EHE Total Assets 58,537,538 63,625,383
& {& Liabilities
BATBESI AU S E 8 A RS & Financial liabilities at fair value through profit or loss 61,776 3,559
FRIRE AR E M FE T FUIE Accrued expenses and other payables 282,696 281,390
B fE#2(E Total Liabilities 344,472 284,949
EBREMFE A ZEEFE Net assets attributable to unitholders 58,193,066 63,340,434
3= Representing:
254218 Total Equity 58,193,066 63,340,434
B E{TEMIZIE Total number of units in issue 1,953,300 1,953,300
BEMIEEFE Net asset value per unit 29.7922 324274



A EUAR

Condensed Statement of Comprehensive Income

#iZ20215E6 5308 L3 5 for the half-year ended 30 June 2021

EES EES
2021568308 2020565308
1B 1B
Half-year ended Half-year ended
30 June 2021 30 June 2020
(RESE1Z) (Unaudited) (A R L) (REEE1Z) (Unaudited) (A R )
(RMB) (RMB)
A Income
FRUA Interest income 247
247
E M Expenses
ZEEME = Auditor's remuneration (25,600) (26,316)
51 R B AR5 E F Legal and professional fees . (638)
EIEE Management fees (44,755) (42,033)
B H AL E M IRTTE B Safe custody and bank charges (17,583) (17,006)
% TEEE A Sundry expenses (112,910) (275,361)
P25 A 23S E Transaction fees paid to trustee (48,600) (49,600)
ZFEAE Trustee's fees (211,413) (233,579)
(460,861) (644.533)
FHEREW SR E) AR (B R)UTA
(Loss)/income before gains/(losses) on investments (460,861) (644,286)
12 B UL 25/(E518) Gains/(losses) on investments
5 R F (B538)/ 25 Net (losses)/gains on commodity (4,828,253) 8,841,906
$74 T BBULE5/(8518) Net gains/(losses) on derivatives 64,462 (717,086)
JE SR E UL E Net foreign exchange gains 79,586 146,046
782 B Securities expenses (2,302) (177)
(4,686,507) 8,270,689
FTERMBERARAER)UIA
(Loss)/income before finance costs (5,147,368) 7,626,403
B E AL A Finance costs
FEBULA Interest income 440
BREMRFEANER)WARBEEZEIA
(Loss)/income attributable to unitholders and total comprehensive income for the period (5,147,368) 7,626,843




AR EE R

Condensed Statement of Changes in Equity

i Z202156 8308 LE 3 £ for the half-year ended 30 June 2021

HE
HE 202056 H30H
202156 H30H 1E34F
1E34F Half-year ended
Half-year ended 30 June 2020
30 June 2021 (RAZE1Z) (Unaudited) (A FE#8)
(RALEZ) (Unaudited) (A K #) (RMB) (RMB)
HA¥EREE
Balance at beginning of period 63,340,434 52,494,675
BREMFEANGER)WARBEEZEIIA
(Loss)/income attributable to unitholders and total comprehensive income for the period (5,147,368) 7,626,843
HAREREE
Balance at period end 58,193,066 60,121,518
BE&Z7eRTEMmT :
Movement of units in issue is listed below:
HE HE
202156 H30H 202056 H30H
b3 b
Half-year ended 30 Half-year ended 30
June 2021 June 2020
HB %) B8 (i1 45 85 Balance brought forward 1,953,300 1,953,300
HAZK B8 fiI %5 8R Balance carried forward 1,953,300 1,953,300




LBMALFEEEREEARBERETFZRIR
Performance of the LBMA Gold Price AM and Hang Seng RMB Gold ETF

EH202151 818 £202156 330 B #ARE £312020 5 [F] 8 2 EEER
For the period from 1 January 2021 to 30 June 2021 and the comparison with the same period in 2020

H2021EF1A1BE
202156 930 H 43R4
For the period from

1 January 2021

202051 A1BE
2020556530 H AR
For the period from

1 January 2020

E £/451E Fund/Benchmark to 30 June 2021 to 30 June 2020
B4 AR¥EEEETF * Hang Seng RMB Gold ETF * (6.74%) 14.51%
LBMA EFE 21" LBMA Gold Price AM # (5.70%) 16.26%

BERR EEHE SRS (M AERAT R BEEN

Source: HSBC Institutional Trust Services (Asia) Limited and Bloomberg.

PREUSRERE 2 BUESHEMERTE -

* Performance is calculated in base currency with unit price to unit price.

FRANESEEHEERET)FHE -
* Performance is calculated on gold price to gold price (in USD).

REZRIR - IAREHDYREARERUESEARELS)  ESEUERYANIK - BERBUAUFESARRRNIES] - RESFEFLE

AIRERER - BHAFEARESZHEXH BREPHEZRABRERZ2X) -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail

before making any investment decision.



BEEARE=SETF- SHRMERBEUNEEFEZILR
Hang Seng RMB Gold ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

12021518 1H 2202156830 B A E12020 FF [F1 HA 2 EEER
For the period from 1 January 2021 to 30 June 2021 and the comparison with the same period in 2020

H2021F1 818 E2021F6 B30 A Z BB MHERBEMEEFEZIER
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2021 to 30 June 2021

—— U5 1E Closing Price —— BB EEFE Net Asset Value per Unit
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F2020F1 1B 202056 330 2B ERBEMEEFEZIER
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2020 to 30 June 2020

L7318 Closing Price ———— SE{1EE$E Net Asset Value per Unit
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EERITH
Management and Administration
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HSBC Bank plc
8 Canada Square
London E14 5HQ
United Kingdom
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Yeo Chee Leong

Margaret Kwan Wing Han

Lee Pui Shan

Eunice Leung Cheuk Yee

Sit Wing Fai

Leung Wing Lok

Tsang Hing Keung

Stuart Kingsley White

Trustee and Registrar

HSBC Institutional Trust Services (Asia) Limited
1 Queen's Road Central

Hong Kong

Custodian
HSBC Bank plc
8 Canada Square
London E14 5HQ
United Kingdom

Service Agent

HK Conversion Agency Services Limited
8th Floor, Two Exchange Square

8 Connaught Place

Central Hong Kong

Auditors
KPMG
Certified Public Accountants

Public Interest Entity Auditor registered in accordance with the Financial Reporting Council Ordinance

8th Floor, Prince's Building
10 Chater Road
Central Hong Kong





