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This fund invests primarily in global fixed income securities and global equities. - AEZTERENBRKESES MRKRE,

= The fund is subject to risk to capital and income, foreign currency risk, risks of investing in emerging markets, equities . E%‘ng,ﬂzé$&ui & HELRE | 57|‘MJ_L|ZM BERFEHISORE. RER
risk, risk of investing in income-producing securities and risks associated with debt securities, including Credit / . RERWER T ESNRR N EAEFESERNEAR, BIEEE /XY
Counterparty, Interest Rate, Downgrading, Valuation and Credit Rating Risk. The fund may invest in debt securities rated 3:- R, TR, EERER AL FRERENRERERHIE
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below investment grade or unrated securities which are subject to lower liquidity, higher volatility, heightened risk of PSRBT
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default and loss of principal and interest than higher-rated/lower yielding debt securities. The fund is subject to ERENE. BAKIE, DENRIBRASNFENRAR, ESERT
sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency and default risks. E:FDEE@%E'JEE&F%HKA BERKIE. mENE. &8 RIENRE,

= The fund is subject to the risks of all asset classes included in its asset allocation. To the extent that patterns of - HEAASHAERBEVREOSNMEEERNNER, &EERZME
correlation or non-correlation among asset classes do not behave as expected, the fund may experience greater B AMBRIRER T ATEN, ESESLELEEHMIE R FTEAMNEEENIE
volatility or losses than it otherwise would have. The investments of the fund may be periodically rebalanced and K, BSTREEHERKRE, AL, EEM5IHNRS MR R REEERE
therefore the fund may incur greater transaction costs than a fund with static allocation strategy. DERBHNES,

« The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, - BERERAFEARKSHNIEE TAMERSRANEARNER., it
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. . HENEPTERERR, BEEAIRENRCoCos, BMESHERME,
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity HREMRS. CoCosg—EAFBAMBITHIREERES, BUENR—BH4E
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also BT TSN | IBESERAITHERY, SMBEAS, EETF0%
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and ENTIRMEHRHBSCZEER, PTEEmEiE, BrEaB TR EMREN
may result in total loss of principal invested. A&

« The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to similar . EﬁﬁESG-EWTE]‘E@%%E%E’]}X‘QELQ i A] BEBEN O] R FA a8 s Z AR 20

products without such focus. The ESG characteristics of securities may change over time, which may require the BUER. ESNESCHHAIEBMEERBMIE, RELEEARBES
Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead to a fall %UHT%&H:'IEM%;F# EHEZNEETK, BHENT SRR R HRE
in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment Manager’s %Jé}g—_[ﬁbw&?xﬁﬂiiﬂﬁikﬂiuﬁﬁ gﬁ—] Fﬁ}%}ﬁﬁﬁi\*ﬁ@@gﬁﬂ%@
subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who do not meet the BRSO THENEE, SIS R paR R M
relevant characteristics, and such characteristics of a security can change over time. « BEE0TE T AREBREEFE EEH%HEE/%EE’]SO/ BEEME LA

« The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, EBSIERDMER. RZUFEERM. KBAR. GERBRISIZZT
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to BRBER. ?ﬁﬁﬁi\ﬁ%ﬂ?ﬁilﬁﬁﬁﬁﬁ TTRPIBEEHE S HASHEEXR
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. ?ﬁ%ﬂ’]mﬂﬂﬁo

» For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts to a . ETFRMERNMNRETINEADR / HER A RDEIRENARREE
return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original FER ET&HQEE&%Z’S@E’]“B%‘@? _E1£J$ﬁ}x§ffﬁﬁ’]1fﬂﬁﬁlﬂm¢
investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the hedged RO IRENERE, EZEDIRAIEENEER / SBEUEEFERERD,

share class, the distribution amount and NAV of such share class may be adversely affected by differences in the i PSRRI, HREEERESNEREBZENAIEZER, TTEaAY
interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in more SHER D BRI D ,ﬁﬁgﬁ&éiéﬁm){%ﬁi%, EYRSUERDERTHD
distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share classes. IKEEE, EMSERMANEESREMIFLH ORI,
« Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based » BEARENREERENEBIE, RESZEZSHES ZIHEXH, BFEE
on the information provided in this document and should read the offering documents, including Product Key Facts REMIZ(BERBER), MAERRBEHFNNERTMELRE,
(including the risk factors) for details.
Fund Details & &} Investment Objective X Z E1E
- Eugene Philalithis The fund aims to achieve moderate capital growth over the medium to long term and provide income. The
Fund Manager 24512 i i f lasses Including debt securiti it | estate, infrastructure, f
George Efstathopoulos fund invests in a range of asset classes Including debt securities, equities, real estate, infrastructure, from
T == anywhere in the world, including emerging markets. The fund invests at least 50% of its assets in securities of
Reference Currency $REE USD =7t issuers with favourable environmental, social and governance (ESG) characteristics. The fund may invest in

Fund Size EREEE US$7,123m (B & 3%7T) the following assets according to the percentages indicated: investment grade bonds: up to 100%; below
investment grade bonds: up to 60%; emerging market bonds: up to 50%; equities: up to 50%; government

B
Max. Sales Charge &x i a0 & 5.25% bonds: up to 50%; China A and B shares and listed onshore bonds (directly and/or indirectly): less than 20%
Annual Management Fee S FEIRE 1.25% (in aggregate); eligible REITs and infrastructure securities: less than 30% (in each asset class); hybrids and
N USD2,500 or HKD eqv contingent convertible (CoCo) bonds: less than 30%, with less than 20% in contingent convertible (CoCo)
Min. Subscription FRARRIEEER S St — g bonds; money market instruments: up to 25%. The fund may also Invest in other subordinated financial debt
2,500t BT EE ; i > [Vest I b
— — and preference shares. The fund’s exposure to distressed securities is limited to 10% of its Ossets,
Fidelity Fund Code EZEENIR 1489 HEEEARPRENBEIRBTNENERIRHNG, ESRENTR S (BFEHETES) H—XR5

ééiﬁﬂu BIEEBES. RE. FiE. £, %%7‘1&5"\50/%é??ﬁéﬁ/\ﬁﬁﬁﬂ?iﬂ\ ?iﬁﬂ]
B (ESC) 152 BITHEMNEES . BESrIRMnE? \tthﬁﬁ’\l—X—FéF BELRIES: Erﬁ
100%; FFERBHRIES: |S60%; FMEMHES: &550% KRE %50%; BUTES: &%
s0%; FREIARRHIBIER, FiiBNEE (BIER / i) © DKo% (,%‘%u ) ; BEBIBRETSIIEZZ
Z: DRR30% (BEEELERE) ; REES KEARIRE (CoCo) EH: "\H’\BUA, HAhgy A rT AL
(CoCo) 1EHMILEE/DIR20%; EMMISETH: §%25%, E2MAREREMZESHENELR,
ESHSBESNRELEUNREEN10%AR,

Cumulative Performance 25X (%)

Fund Performance E&RIR

Since
s 0 YD 3mth  émth 1yr 3yr 5yr Launch
g s wES @A oA 1k 3 sk msbie
£ AACCUSD AR E/EE 70 6 18 85 46 21 20 258
& 10 AMINCOME(G)USD
%E 105 ARRS BB EREG)ET 1.6 -1.8 85 4.6 2.0 20 25.7
o
= A-MINCOME(G)-HKD }
5 100 AHQ*%H#%@J&%\(G}%FE 2.2 -1.7 8.5 4.6 3.3 2.0 271
(9]
g o5 AMINCOME(GFAUD (H) ] ]
é AR B4 B R B (C)SRIT (55 1.1 1.8 6.1 5.8 0.8 14 28.9
=~ 90
I I R R N S S S Wy AMCDIST(G)USD - - -
0‘0’.\ an 60'.\ as Qb’} a¥ Qb'} a¥ Qb'l/ a¥ ABECES BIRE (G ETT 1.6 1.8 8.5 4.6 2.1 4.0
(Date HER) Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
Fund AACC-USD calculated in the currency of the first share class listed in the table.
— AgiER SEIOR: BE, AETERESESHE, THSRERNBERA. BUER (05) WENITE—R
BRI BRI EHBHE,
Calendar Year Performance BERIR (%)
2018 2019 2020 2021 2022
A-ACCUSD ARR-2F&-=7T -3.0 12.8 3.2 2.0 -13.3
AMINCOME(GYUSD ARE-E B45 G IE S (G)ETT 3.0 12.8 3.2 2.0 134
AMINCOME(G)HKD AR5 B4 &R E ()BT 2.8 12.2 28 26 133
AMINCOME(C)UD () 24 118 21 29 130

B8 A EIRSGIRTE)
A-MCDIST(G)YUSD ARR-CE AR (G)ZETT - 12.9 32 20 13.4
Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table. _
BRIOR: BE DEEFERSEENE, TRIESRABERE, BHRR W0H) UXRNIIRE—IE
BRINERRI E¥AE,

Fund performance (A-MCDIST(G)-USD) from launch date 12.12.18 to the launch year end was -0.6%.
2018F12 812 B B EZF FIRMNE S REAR-CE BIRE(C)-37T)5-0.6%,
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Measures ¥ #2I51E Share Class Details & Codes A& {7 $8RIE # R 15
Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
E-5-+ Ei1 liahksshall L HE BuUEEFE B BRI
Annualised Volatility (3 years) EEMRIBGE)%  8.31 - AACCUSD AB%-2FE2£7T 27.03.13 1258 FIGMAAU LX LU0905233846
Beta (3 years) R ABI(3F) - - ﬁg_‘%ﬁ%ﬁéﬁ%‘gé}iﬁ 27.03.13 783 FIGMAMU LX LU0905234141
Sharpe Ratio (3 years) B LEER(3E) 0.04 - Rl
A MINCOME(G) -HKD
B RS (G5 27.03.13 791 FIGMAMH LX LU0905234497
AM'NCOME< PAUD (1) 28.10.13 827 FIGMAMALX  LU0982800228

8 RFEIRE(G)ETEF)
AMCDIST(G)-USD ABR-C B RE.(C) 12.12.18 810  FFGMAGU LX LU1883993989
A-HMDIST(G)-AUD (H)

ABRHE B RS (GBI () 09.04.14 8.14 FGAHMDH LX LU1046420987
A-ACCHKD ARZ-R7&-8 7T 27.03.13 12.70 FIGMAAH LX LU0905234067
A-ACC-EUR (H) ARR-2&-BRoT(H1)H) 11.11.13 1111 FIGMAAE LX LU0987487336

A-ACC: accumulating share class. AMINCOME(G): monthly gross income share class. A-HMDIST(G)(H): monthly
distributing gross income hedged share class. A-MINCOME(G)(H): monthly gross income hedged share class.
Distribution amount not guaranteed.

ABR- E%F SRR, AH"H#-;@/JRE(G) S RBKERHBIKE RN . ARHERIRSC)#M): SRBKEIRS &
SBRIERR. AR-BRRIRIKEG) #): 8 RRKEFRIKE #h) RIS, IKERERLTERE.

Top 10 Positions +K3IFAZ (%) Asset Allocation EE DL (%) Geographic Exposure & 73 (%)
Fund
Company AF] %
UNITED STATES TREASURY BOND 4% 11/15/2052 24
NB SHORT DURATION HY SDG ENGAGEMENT FD 15
UST NOTES 4% 02/29/2028 15
T BILLS 0% 05/25/2023
us S /25 15 Fund Fund
UST BILLS 0% 06/01/2023 1.4 B s
UST NOTES 4.25% 09/30/2024 12 W Equity RZ 2126 W North America jl{,%ﬂ\l_\l 26.72
VR NOTE (BT FUT 30NZE P Equity derivatives BREENTAET A 0.74 Europe ex UK BUMEEEAFRIM 14.85
Us 5 OTE (CBT) FUT JUN23 3 1.2 W Fixed Income [E7E W& 58.15 W United Kingdom Z&[E] 12.24
NOTA DO TESOURO NACIONAL 10% 01/01/2033 1.0 M Fixed Income derivatives EEWEHETE TR 2.17 W Asia Pacific exJapan BEKE (ARSI 17.03
SOUTH AFRICA REPUBLIC OF 8.25% 03/31/2032 70 W Alternatives BAHRE 631 m ]OPG”HEW 254
W Cosh & 9.67  m Other Efth 11.19
0,
UST BILLS 0% 07/27/2023 09 M Multinational BEEI{RZE 2.60
M Unclassified R#EH%E 0.00
® Cosh IBE 9.67

The asset class breakdown displays the totals for investments (including derivatives) in each category. Where derivatives
are held in the portfolio, exposure weights are used to indicate the fund’s positions and contribution to the totals. In such
cases, the use of derivatives may cause the fund total weights not to equol to 100%.
aEENSHIIT LS ERNRE BEETET R, ERESHEITETAR, (T2 AMEENERZISEER
B E, UHMEMELRSFHEMBRENHERIEI IR, £EATEIAR, ETBHENAFN100%,

Dividend k2

Annualised Ex-Dividend
Share Class Dividend per Unit distributions# Date
Bt 28Rl BEWKE FEMDIKE (%) RER
A-ACCUSD ARS-ZRFE-3=7T
AMINCOME(GYUSD AR%-E B4 BIRE(G) =TT 0.0336 5.27 03.04.23
AMINCOME(GYHKD ARR-E B45EIRE (G ETT 0.0336 5.22 03.04.23
AMINCOME(GIAUD (H) 0.0356 5.29 03.04.23

AB-E BISEIRE (G RIT(E)
A-MCDIST(G)USD ARR-CE B IRE(G)ETT 0.0404 6.16 03.04.23

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)*distribution frequency]-1. Annualised distributions
are for indicative purpose only, which may be higher or lower than the actual annual dividend distributions. Dividend
rate of the fund does not represent the return of the fund, and past dividend rate does not represent future dividend
rate. Distribution amount is not guarqnteed Please see Wwwfldellty.com.hk for full details of dividend information of all
applicable share classes. EEDIKE= | (1+BREE / MREHEEFE) "BERERE1 . FEXDIREER
SR, ,H\—_[ﬁbl_lﬁ\juﬁLEKﬂ@EEX,mD RR, BERNRERTAEEREER, Jﬁfﬂ’]ﬂx RIRAMUER
HRORER, REEREUERE, HHE www.fidelity.comhk 2EFTBERERMIERNIKEER,

www.fidelity.com.hk E Fi delitv %E
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Annual report Semi-annual report Prospectus Product Key Facts  Fund announcements
EF%E“: EﬁEF%E“: w,ﬁah EmERTE HEeEE

For AHMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund'’s reference currency interest rate and
may be discounted when the interest rate of the hedged currency is lower than the fund’s reference currency interest rate. The Board expects to recommend distribution of substantially the whole
gross Investment income, and may determine the extent dividends may be paid out of realised and unrealised capital gains as well as capital. The performance during the years prior to 2014 was
achieved under circumstances that may no longer apply as the investment objective was changed in 2014. On 11 July 2014, Fidelity Funds - Live 2020 Fund, Fidelity Funds - Live 2030 Fund and
Fidelity Funds - Live Today Fund (which are not authorized by the SFC) were merged into f the fund. On 22 November 2021 Fidelity Funds - Fidelit Potrlmome non SFC-authorized) merge into
Fidelity Funds - Global Multi Asset Income Fund. FiABR- H!é/)ﬁu G ¥'LEF BROFERIM S, BREDIKEIBEET ARSI E BRI RSN E LR %/Emﬁgﬂﬁﬁ?iﬁ']/ﬁﬂa A2 R 7 5 2RI
HA%éiﬁﬁ“ﬁ%E‘JﬂiﬁHjiﬁﬁ’]?ﬁni%o EEERIE TJLA%:F}SHE xéum@m,ré RS, IFIREETEMDE 1%&%*=*E%§$Uimuié$¢}?ﬁ HURREUKY, 2014F ZBIE F A
RERNAEERIER NER, l?xéﬁff“EEAZOMET’EHjT\/uL =ERES - EEAE20208F (Fidelity Funds - Live 2020 Fund) | EIEEE - A AL 20308 % (Fldelny Funds - Live
2030 Fund) &EL%E Eﬁﬂg7$ﬁ§$ (Fidelity Funds - Live today Fund) (RASREEIE:RA)EMR2014FE7B11HHANASERE, Fidelity Funds - Fldehty Patrimoine (FEFEEIERA]) BHR2021FE
MB2ARAZERS - RIRSTlE
Top Positions tqb\e For equities, all |nvestmems including derivatives, linked to a particular issuing company have been combined. Fixed income investments are listed by individual issue (and not
l issuer). AH derlvot\ves are included on an exposure basis. Cash investments are not shown in the table _

HEX: (BR) MEEMRE—ASNREEETETYNERANTE. E5REEWBTBTIIT 3F§§hﬁ3}‘ FEMTETRABREEN, REREWRERNET.
(1) Volatility measures are not calculated for funds which are \ess than 3 years old. BRI AR =FMEET ZRIBAZWETE . This material is issued by FIL Investment Management (Hong Kong)
Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration risks and volatility associated with sector funds. Investment involves
risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and Product Key Facts for further details (including the risk factors). If
investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and
F symbol are trademarks of FIL Limited.
AXHHE g%(%é BRABEIT, AXMARERSLPEEHERETERRY. REERIBTEREMTRNERE. BRERE, BERIBANRIBIARTSRITEHE RN
RiE, & %uﬁuﬂiﬁiaL R EE B ERER W%%@?ﬁﬂﬂwl?) ERals TSR, M= m/r%nﬁﬂﬂxﬁﬂ’]hﬁ% SRS ERRBNER. (2 .
Fidelity, Fidelity International. Fidelity International 1258 K& FIZ5E BFIL Limited BIRIAZ
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INTERNATIONAL






