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may result in total loss of principal invested.

Facts (including the risk factors) for details.

« This fund invests primarily in high-yielding, lower quality securities of issuers in US.

* The fund is subject to risk to capital and income, foreign currency risk, concentration risk, Chinese Renminbi o HEn[pEh REA RGN EE « INERBE %EPFETHBW N /\E%é SR B R s R 2
currency and conversion risk and risks associated with debt securities, including Credit / Counterparty, Interest ERELSEENRR  SEEE /XEHTF T4 T E HEREESTRRRE o 2
Rate, Downgrading, Valuation and Credit Rating Risk. The fund may invest in debt securities rated below investment %7%&%5 %L&Qzﬁg\ﬁi : v : 353 ol

grade or unrated securities which are subject to lower liquidity, higher volatility, heightened risk of default and loss
of principal and interest than higher-rated/lower yielding debt securities. Although the fund will generally invest in
income-producing securities, it is not guaranteed that all underlying investments will generate income. Higher yields

enerally mean that there will be increased potential for capital appreciation and / or depreciation for fixed income = : %Eﬁﬁz’;im@&/%&z{g BRI
Securtier " preapp forcee 8 SRR S E1e & TR Eyz@w@ A B (R
 The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, é}ﬂﬁw o R OligE COCOS ’ Er o R > MARRS o CoCosB—

2
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. EEE?&S‘ED&W%%EU%:&; Gried
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity 51 THEAERS(Y) > BB A A © g%ﬁj&é?ﬁAI IBRIIHB S CZEERS, AIAEE SO
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also  3EPJBEGE TR A AT EN A% ©
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and o [FAESCHER| Ot e X EHSHITERIE > I[—j EHORIBI R L E LB E

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to %, BHESINEE TS s
similar products without such focus. The ESG characteristics of securities may change over time, which may require éﬁ#‘ﬂrxﬁ 2504 FEE}%&QEAZH MR DS AT S T RS 0 T AEEN
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead Bl A o] DR A
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment

. = ° e

Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who %%E}]%’jizaqg%g % - E?ﬁﬁﬁéggmﬁﬂ/ 1;’%@@%%55157{ i ;ggﬁ
do not meet the relevant characteristics, and such characteristics of a security can change over time. P Haxﬁi SEAR - Eﬂ,ﬂ =] BRI AE B TIRA S B IS
* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, iiﬂ%“fEI/ L EARIR T 2 I AR B B ARG %ﬁ?ﬁﬁ%ﬁgmﬂﬁw °

counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to o BT ik SO EARTR,/ HBEENEAPRAR SRR EEE(TEL
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. ?EHW?E&’ SARSHEHEEE EJZ% (= 537&“ BRI RIS o
« For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts FRZED /Jﬁ—J EERSK SBEUEEF Sy ﬁ')%]‘ R A%ER 0 HREEER
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that HEeMEAREIE  BNFIRER > D E@fﬁiﬁp%@ﬁg‘ DR R EE R ESRam

original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the g, B gz@xﬁﬁgﬁzjgcp}ékﬁs’] KRB ﬁ'ﬁ@é\zj&,mégs’]%if&mﬁ\ HAhIEE g%
hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences Bl o

in the interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in o MEAESHREETAEAIRES « BEEREZBNES T HEHE » SIEELEEE
more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share T(EIERBREE) N ﬁ‘ﬁ?\ﬁgD$E}§§é§(1¢?ﬁ%§?ﬂﬁ'ﬁ1”ﬁ&j}§§ ° B
classes. e S =

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ & ¥l

Fund Manager 2 :4512 gelit\irefgion:on»Vermot
Reference Currency R{E &S & USD =7t

Fund Size E4EEE US$2,754m (BB ETT)
Max. Sales Charge & 55058 & 3.5%

Annual Management Fee S FESEE 1.00%

USD2,500 or HKD

Min. Subscription ({0428 eqv2,500E BT
8
Fidelity Fund Code EiEE SR 1012

Fund Performance E&RIR
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Investment Objective & B1E

The fund aims to achieve capital growth over time and provide a high level of income. The fund invests at least 70%
of its assets, in high yielding below investment grade debt securities of issuers that do most of their business in the
United States. These securities will be subject to high risk and will not be required to meet a minimum rating standard
and may not be rated for creditworthiness by an internationally recognised rating agency. The fund may also invest

in money market instruments on an ancillary basis. The fund’s exposure to distressed securities is limited to 10% of its
assets.
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Cumulative Performance EfaRIT (%)

YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch

ENES 3ER  ofER 15 3 584 BHHMUR
A-USD ARB-FE 7T 4.8 4.0 4.9 10.0 5.1 17.5 2753
A-MDIST-USD AR HIRE-FETT 4.8 4.1 4.9 10.1 5.2 17.6 2362
A-ACC-USD ARG-EFE-E71 4.8 4.1 4.9 10.1 5.1 17.6 80.1
A MINCOME(G)USD 4.8 4.1 4.9 10.1 5.1 17.5 57.0

R-E8RFEIKEG)-%ET
Index 58§ 6.3 4.6 6.0 12.5 7.8 232 363.2
Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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siﬁ g & & & g & F Calendar Year Performance [EERIR (%)
(Date 1) 2019 2020 2021 2022 2023
o A-USD ARB-277 146 34 58 96 103
o _ _ _ CEBOfA US High Yield Constrained Index A-MDIST-USD ABG-F K E-FETT 145 3.4 5.8 9.6 104
ICE BofA US High Yield Constrained $52{ A-ACC-USD AEQ-%E—%E 145 34 58 97 104
Index 58 A-MINCOME(GYUSD ARE-EH 5 EIRE (G)-557T 145 34 58 9.7 10.4
Index 58 14.4 6.1 53 1.2 135

Market Index: ICE BofA US High Yield Constrained Index

ICE BofA US High Yield Constrained ¥5£{

The index has been renamed from ICE BofAML US High Yield
Constrained Index to ICE BofA US High Yield Constrained Index
with effective from 1 Jan 2020. Prior to 1 Apr 06, the index was ML
US High Yield Master Il Index.

EH2020F 151 G - FeMEHICE FRREEMETe i am Rib15E
44 731CE BofA US High Yield Constrained 5 o 200645 1H
DUR MR BB S I et IFE B EEBEH -

Index is for comparative purpose only.

EM R AIERILBRAR o

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Fund

Measures * i E351E
Fund  Index

S 1B
Annualised Volatility (3 years) Z£ 15718 (35) % 804 858
Beta (3 years) Bfth{z&((34) 0.93
Sharpe Ratio (3 years) B &2 (34) 022 011
Yield to Maturity 2l HFY 75K % 735 752
Running Yield IRBF I 7% 712 6.62
Effective Duration 7577 4&HA 3.0 3.0
Average (}redil Rating (Linear) BB B+
FHERTR i)
Asset Type - I[westment grade credit (ex-treasury) 390 047
BEHR- BER (BEES5IN%
Asset Type - High yield bond (%) 9158 9949

BELHH —s i@ ES (%)
Top 10 Holdings 10 KABISKESHEE (%)

Fund  Index

e 188
DISH NETW 11.75% 11/15/27 144A 1.06  0.28
UNITI/FIN/CSL 10.5% 2/28 144A 1.00 0.21
UST BILLS 0% 10/08/24 0.97 0.00
MAUSER PACKAG 7.875% 04/27 RGS 0.83 0.00
LIFEPOINT HLT 9.875% 8/30 144A 0.78 0.07
CLEAR CHANNEL 9% 09/15/28 144A 0.76  0.06
CCO HLDGS/CAP 7.375% 3/31 144A 0.74  0.09
WESTERN DI 3.1% 02/01/32 0.71 0.00
STAPLES 10.75% 09/01/29 144A 0.70 0.18
AMS-OSRAM AG 12.25% 3/29 144A 0.70 0.03

Dividend j[RE
Dividend  Annualised
per Unit distributions# Ex-Dividend

Share Class SN FEDIK Date
AR %8R IRE %) BREH
AUSD APE-E7T 0.6020 544  01.08.24
A-MDIST-USD ARG-E 5k E-FE7T  0.0546 642 01.08.24

A-ACCUSD ABB-2F5-71
A-MINCOME(G)-USD

s s 0.0444 698 010824
A-ﬁl%ﬁ%ﬁ%@_ﬁﬁ 0.0454 551  01.08.24
A-Ml%ﬁ%ﬁ%ﬁ;@_%i 0.0452 551 01.08.24
Pipiter i - pos0 .
:ﬁg%g%g&)%ﬁ 0.0568 9.43  01.08.24
A-MCDIST(G)RMB (H) 0.7552 9.44  01.08.24

AR-CEAIRE (G- AR ()

(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)"distribution frequency]-1. Annualised distributions are for
indicative purpose only, which may be higher or lower than the
actual annual dividend distributions. Dividend rate of the fund

does not represent the return of the fund, and past dividend rate
does not represent future dividend rate. Distribution amount is

not guaranteed. Please see www.fidelity.com.hk for full details of
dividend information of all applicable share classes. FFE L0 KE
= (+giiEe / REHEERE) "STRIANH - FEL
DIREREHRBRR > Aol WEABRLFRENIE -
2THIRE Tjt?ﬁ%%%%ﬁ’]@i& ) BABIR B IR
BB BEK o RS S QITﬁ‘iﬁnn o 55215 www.fidelity.com.hk £
BT A AR R FUR B o

www.fidelity.com.hk

Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date Bloomberg Ticker  ISIN

il Fiidun]=p: BUSEFE wHEAB ESREB
AUSD ABE-27T 05.09.01 11.22  FIDUSHB LX LU0132282301
A-MDIST-USD ABG-5 5k E-FET 09.06.03 10.65 FFEUBAM LX LU0168057262
A-ACCUSD ARE-EFE-2=7T 06.04.11 18.01 FFUHYAA LX LU0605520377
:‘H’g!cg%ggg'?@ 2= 18.06.13 7.98 FFUAMDU LX LU0937948932
A-ACC-EUR APS-275-BiT 25.09.06 29.66 FUHYAEA LX LU0261953904
A-MINCOME-HKD ARG-F 45 &Ik E- BT 18.08.10 10.25 FUSHYAH LX LU0532245395
A-MINCOME-USD ARR-E A Bk E-FE 7T 18.08.10 10.22  FUSHYAU LX LU0532245122
A-ACCEUR (H) ARS-RA&8-BT (5 H4) 18.05.11 14.66  FFUHYEH LX LU0337581549
A-MDIST-AUD (H) AR%- 3k B8t (59) 18.09.13 954  FFUHYAM LX LU0963542310
A-MCDIST(GYUSD ARR-CEHKE (G)-=7T 15.01.20 7.64  FIUHYAM LX LU2099030673
A-MCDIST(G}RMB (H) 10.04.24 101.20 FUHYADR LX LU2780022179

ARR-CEBAIKE (G- AR

A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-MDIST:
monthly distributing share class, available to selected intermediaries only. A-MDIST(H): monthly distributing hedged
share class. A-MINCOME(G): monthly gross income share class. A-MINCOME: monthly income share class. A-
MCDIST(G): monthly gross income and capital distributing share class. Distribution amount not guoranteed

ARg KB RRAEER] o AR-RAE | RIB(HEER o Aﬁy ?F(%ﬂﬂ) SEEMRHLER - AR-BRIKS ! tﬁ /TL%
éﬂyf \*EE‘J » RPBIBIEER T o AR-E HIRE 5B KEEDR)RA1ER) o AHx tﬁ %@Jﬁ
BUER T BB RN 18R] o ARG H%é/)ﬁé' (=35 %éf&gﬁx%*ﬁ% AR-CEAIRE(C) : LJSZ
QZ’KAEEHXT/V Al o IREEEAN FERE o
Geographic Exposure & 53 (%) Sector Exposure {TE2 1 (%)
Fund Index Fund Index
E® 15 He 15
B United States 2] 79.84 86.76 M Consumer Cyclical JERNEHEE 2 19.63 18.24
France ;4[] 189 1.01 Communications @51l 18.40 14.38
M Canada fi|& A 1.60 4.05 m Consumer Non Cychcal 992 11.74
B Germany /=] 146 063 IEiES H\}iﬂgun ‘ ‘
W Austria B F| 137 008 M Energy HEJR ) 9.71 11.99
M Luxembourg EFFE 121 0s2 M Technology fii% N 9.00 7.89
B United Kingdom 5[] 114 234 W Caopital Goods BEARE 8.75 10.61
¥ Japan B4 098 047 M Other Financials E{th:3 602 479
o Australia Bl 089 064 W Basic Industry EAC T =£ 550 551
B Switzerland B+ 082 022 W Transportation 78 % 2.38 232
B Others Efih 699 298 W Banks & Brokers $R17 R A8 40 7 1.80 2.00
W Cosh 54 181 0oo M Others Hfi 7.08 1053
B Cosh IR& 1.81 0.00
Credit Rating Exposure {5 4R35 (%) Currency Exposure ¥ E 9% (%)
Fund Index Fund Index
B S8 g 58
AAA/Aaa 0.00 0.00 usb 99.65 100.00
AA/Aa 0.97 0.00 EUR 0.14 0.00
A 0.00 0.00 CAD 0.14 0.00
BBB/Baa 3.90 0.47 GBP 0.07 0.00
BB/Ba 41.96 50.42 JPY 0.00 0.00
B 41.36 36.39 Other Hfth 0.00 0.00
CCC and Below 8.30 12.72 Total 4871 100.00 100.00
Other Eifth 1.70 0.00
Cash 1% 1.81 0.00
Total 484 100.00 100.00
Other includes bonds that are not rated, interest
rate derivatives, FX / derivative P&L, and rounding
adjustment. ) - -
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Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis

is domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective
Duration takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund, including derivatives. The weight cssw’gned

to each issue is equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. %Eg%%zéﬁfﬁm BREERESTENEETETL
a ’TH]I7T*7Tﬁé&lﬂr‘fi%%2§f§§%¥a§&$ﬁ%ﬂEﬁ@TfF]:Ei° FHEERMROMREEETNMEREEEITETR) ItLA%§E§ﬁ?ﬁ§VEZ%tt§§ sTE o & D IREETTE R
18 o R A8 B S A BRI S AR A THIE 2 A LEELE o IR Rk RN E S B o BB E RSN AR B (EIEITE TR) o ISR o
SRR B (R TB) M b E e S o Em?%\%IT@%miIEO@W&é”%uﬂﬁéma BE{EE ©

(1) Volatility measures are not calculated for funds which are less than 3 years old. i1/ & = FRES 7 FIB NS HE o

A Fidelity Funds - US High Yield Fund A-USD. From Refinitiv Lipper Awards, ©2023 Refinitiv. All rights reserved. Used by permission and protected by the Copyright Laws of the United States.
The printing, copying, redistribution, or retransmission of this Content without express written permission is prohibited. Awards reflect performance from 01/01/2013 to 31/12/2022. EiZ&E % -
FuaWamE ARG - o o RIBREIZINESHT02023 Refinitiv o FRIEFTA © E5FRIA BEEAE » REIEBNMBERE « RILTEREEETINIBER T~ 28« BEKE
NEEBERRNE o DL FHEIE]L g REIEAH01/01/2013 £31/12/2022 ©

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity Intemcmonol the Fidelity International logo and F symbol are trademarks of FIL Limited.
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