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Management and Administration

The following information is derived from and should be read
in conjunction with the full texts and definitions section of the
Prospectus.

Directors:

Tom Finlay (Irish)** (retired on 30 June 2023)
Grainne Alexander (Irish)***

Michelle Green (British)*

Naomi Daly (Irish)****

Alex Duncan (British)*

*Non-Executive Director
**Independent, Non-Executive Director and Chairman
***Independent, Non-Executive Director

****Independent, Non-Executive Director and Chairperson
(effective 1 July 2023)

Legal Advisers as to Irish Law:
Matheson LLP

70 Sir John Rogerson’s Quay
Dublin 2

Ireland

Depositary:

Brown Brothers Harriman Trustee Services (Ireland) Limited
30 Herbert Street

Dublin 2

Ireland

Manager:

Neuberger Berman Asset Management Ireland Limited
2 Central Plaza

Dame Street

Dublin 2

Ireland

Distributors and Sub-Investment Managers:
Neuberger Berman Asia Limited

20™ Floor

Jardine House

1 Connaught Place

Central Hong Kong

Neuberger Berman Singapore Pte. Limited
Level 15

Ocean Financial Centre

10 Collyer Quay

Singapore 049315
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Distributors and Sub-Investment Managers
(continued):

Neuberger Berman Europe Limited

The Zig Zag Building

70 Victoria Street

London SW1E 65Q

England

Distributor:

Neuberger Berman BD LLC
1290 Avenue of the Americas
New York, NY 10104-0002
USA

Affiliated Sub-Adviser:

Neuberger Berman Fund Management

(China) Limited

Unit 11, 30F

No.88 Central Avenue

China (Shanghai) Pilot Free Trade Zone, 200120
People's Republic of China

Neuberger Berman Information Consulting
(Shanghai) Limited (formerly Neuberger Berman
Investment Management (Shanghai) Limited)
20/F, HKRI Centre Two, 288 Shimen Yi Road
Jing'an District, Shanghai 200041

People's Republic of China

Administrator:

Brown Brothers Harriman Fund
Administration Services (Ireland) Limited
30 Herbert Street

Dublin 2

Ireland

Auditors:

Ernst & Young
Chartered Accountants
Harcourt Centre
Harcourt Street

Dublin 2

Ireland
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Management and Administration (Continued)

Swiss Representative:****

BNP Paribas Securities Services S.A. Paris
Succursale de Ziirich

Selnaustrasse 16

P.0. Box 2119 CH-8002

Zurich

Switzerland

****The Prospectus, the Articles of Association,

the Key Investor Information Document, the annual
and semi-annual report as well as a list containing all
purchases and sales which have been made during the
reporting period can be obtained free of charge from
the Swiss Representative.

Company Secretary & Registered Office:
Matsack Trust Limited

70 Sir John Rogerson’s Quay

Dublin 2

Ireland

Sub-Investment Managers:

Neuberger Berman Investment Advisers LLC
1290 Avenue of the Americas

New York, NY 10104-0002

USA

Neuberger Berman Canada ULC
2 Bloor Street East Suite 2830
Toronto, ON M4W 1A8

Canada

Neuberger Berman Alternatives Advisers LLC
325 N Saint Paul Street, Suite 4900

Dallas, TX 75201

USA

Neuberger Berman East Asia Limited
351 Manunouchi 1-Chrome
Chiyoda-ku

Tokyo

Japan

Master Agent and Distributor in Taiwan:
Neuberger Berman Taiwan (SITE) Limited
20F., No. 68, Sec 5, Zhongxiao E. Road

XinYi District

Taipei City 110

Taiwan

Republic of China

2 NEUBERGER BERMAN INVESTMENT FUNDS PLC

Non-Affiliated Sub-Advisers:
Portman Square Capital

4th Floor Reading Bridge House
George Street

Reading, Berkshire

RG1 8LS

United Kingdom

Soloda Investment Advisors LLP

3" Floor Strand Bridge House
138-142 Strand London WC2R 1HH
United Kingdom

Green Court Capital Management Limited
20™ Floor

Jardine House

1 Connaught Place

Central Hong Kong

Altiq LLP

29 Farm Street
London W1J 5RL
United Kingdom

BH-DG Systematic Trading LLP
20 North Audley Street
London W1K 6LX

United Kingdom

True Partner Capital USA Holding Inc
111 West Jackson Boulevard, Suite 1700
Chicago, IL 60604

USA

Alcova Asset Management LLP
(terminated 5 October 2023)
21 Knightsbridge

London SW1X 7LY

United Kingdom

Sandbar Asset Management LLP
(terminated 15 December 2023)
Warnford Court

14-15 Conduit Street

London W1S 2XJ

United Kingdom

P/E Global LLC

75 State Street, 31st Floor
Boston, MA 02109

USA
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Management and Administration (Continued)

Non-Affiliated Sub-Advisers (continued): Non-Affiliated Sub-Advisers (continued):
Cipher Capital LP Crabel Capital Management, LLC
(appointed 23 November 2023) 10250 Constellation Blvd., Suite 2650
400 Madison Ave, Suite 12-A Los Angeles, CA 90067
New York, NY 10017 USA
USA
AllianceBernstein LP
G10 Capital Limited 1345 Avenue of the Americas
(appointed 22 November 2023) New York, NY 10105
4" Floor USA

3 More London Riverside
London SE21 2AQ
United Kingdom
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General Information

The following information is derived from and should be read in conjunction with the full texts and definitions section of the Prospectus.

Neuberger Berman Investment Funds plc (the “Company”) is an investment company with variable capital incorporated in Ireland on 11 December 2000
under registration number 336425 as a public limited company pursuant to the Companies Act 2014 (as amended). The Company has been authorised by
the Central Bank of Ireland (the “Central Bank”) as an Undertaking for Collective Investment in Transferable Securities pursuant to the provisions of the
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 as amended (the "UCITS Regulations”). The
Company is constituted as an umbrella fund insofar as its share capital is divided into different series of shares with each series of shares representing a
separate investment portfolio of assets (each a “Portfolio”). Shares of any Portfolio may be divided into different classes to accommodate different
subscription and/or redemption provisions and/or dividend and/or charges and/or fee arrangements and/or currencies including different total expense
ratios. As detailed in the “Management and Administration” section of the Prospectus, the Directors have appointed Neuberger Berman Asset
Management Ireland Limited (“NBAMIL") on 1 July 2021 as the Manager to provide the day to day management of the business affairs of the Company in

accordance with the requirements of the Central Bank.

At 31 December 2023, the Company was comprised of fifty-three separate portfolios of investments (“Portfolios”), each of which is represented by a

multiple series of Redeemable Participating Shares. These are set out in the table below:

Portfolio

5G Connectivity'

China A-Share Equity?

China Bond'

China Equity’

Climate Innovation?

CLO Income?

Commodities?

Corporate Hybrid Bond?

Developed Market FMP — 20272
Emerging Market Debt — Hard Currency'
Emerging Market Debt — Local Currency!
Emerging Market Debt Blend!

Emerging Market Debt Sustainable Investment Grade Blend?
Emerging Markets Equity’

Euro Bond?

Euro Bond Absolute Return?

European High Yield Bond!

European Sustainable Equity’

Event Driven?

Global Bond'

Global Diversified Income FMP — 20242
Global Equity Megatrends'

Global Flexible Credit Income?

Global High Yield SDG Engagement?
Global Investment Grade Credit?

Global Opportunistic Bond?

Global Real Estate Securities'

Global Sustainable Equity’

Global Sustainable Value?

4 NEUBERGER BERMAN INVESTMENT FUNDS PLC

Launch Date*

8 April 2020

28 July 2020

28 August 2015
14 July 2009

1 August 2023

12 July 2018

9 February 2022
19 November 2015
31 July 2023

31 May 2013

28 June 2013

23 April 2014

10 July 2017

4 October 2010

14 November 2018
29 November 2018
27 June 2014

24 February 2021
26 October 2022
16 July 2012

22 June 2020

27 April 2018

1 June 2020

4 August 2016

1 September 2021
20 December 2016
30 December 2014
24 February 2021
18 December 2014

SFDR Category**
Article 8
Article 8
Article 8
Article 6
Article 8
Article 6
Article 6
Article 8
Article 8
Article 8
Article 8
Article 8
Article 8
Article 8
Article 8
Article 8
Article 8
Article 8
Article 6
Article 8
Article 8
Article 8
Article 8
Article 8
Article 8
Article 8
Article 8
Article 8
Article 8



General Information (Continued)

Portfolio

High Yield Bond'

InnovAsia 5G?

Japan Equity Engagement?

Macro Opportunities FX?

Next Generation Mobility'

Next Generation Space Economy’
Responsible Asian Debt — Hard Currency’
Short Duration Emerging Market Debt'
Short Duration High Yield SDG Engagement!
Strategic Income’

Sustainable Asia High Yield'

Sustainable Emerging Market Corporate Debt'
Sustainable Emerging Market Debt- Hard Currency?
Tactical Macro?

Ultra Short Term Euro Bond?

Uncorrelated Strategies?

US Equity?

US Equity Index PutWrite?

US Large Cap Value'

US Long Short Equity?

US Multi Cap Opportunities’

US Real Estate Securities'

US Small Cap'

US Small Cap Intrinsic Value?

*First day of operations.

**Please refer to Appendix VIl for a details of Sustainable Finance Disclosure Regulation.

! Portfolio authorised by the Hong Kong Securities and Futures Commission (the “SFC") and hence may be offered to the public of Hong Kong.
2 Portfolio not authorised by the SFC and not available to Hong Kong investors.

COMPANY OVERVIEW | GENERAL INFORMATION

Launch Date*

3 May 2006

14 July 2021

12 May 2020

4 December 2019
21 August 2018
10 May 2022

29 June 2015

31 October 2013
20 December 2011
26 April 2013

13 December 2021
14 June 2013

19 January 2022
30 June 2023

31 October 2018
22 May 2017

18 December 2015
30 December 2016
20 December 2021
28 February 2014
13 June 2006

1 February 2006
1July 2011

30 April 2015

SFDR Category**
Article 8
Article 8
Article 8
Article 6
Article 8
Article 8
Article 8
Article 8
Article 8
Article 8
Article 8
Article 8
Article 9
Article 6
Article 8
Article 6
Article 8
Article 6
Article 8
Article 8
Article 8
Article 8
Article 8
Article 6

The Company has segregated liability between its Portfolios and accordingly any liability incurred on behalf of or attributable to any Portfolio shall be

discharged solely out of the assets of that Portfolio.

Neuberger Berman Uncorrelated Trading Fund (or “Uncorrelated Trading”), Neuberger Berman Global High Yield Sustainable Action Fund (or “Global High
Yield Sustainable Action”), Neuberger Berman Multi-Asset Income Fund (or “Multi-Asset Income") and Neuberger Berman Emerging Markets Select Equity
Fund (or “Emerging Markets Select Equity”) liquidated on 24 May 2023, 16 June 2023, 6 July 2023 and 7 September 2023, respectively, and are therefore

no longer available for subscription. Neuberger Berman Diversified Currency Fund, Neuberger Berman Multi-Style Premia Fund, Neuberger Berman Absolute
Return Multi Strategy Fund and Neuberger Berman Global Equity Index PutWrite Fund liquidated during the prior reporting years and are therefore no
longer available for subscription. Neuberger Berman Multi-Asset Growth Fund, Neuberger Berman Global Equity Fund, Neuberger Berman Absolute Alpha
Fund, Neuberger Berman Global Bond Absolute Return Fund and Neuberger Berman China Equity Opportunities Fund liquidated during the prior reporting

years and were revoked by the Central Bank on 19 May 2023.
Please refer to Appendix VIl for a full list of the Managers, Sub-Investment Managers and Sub-Advisers for each Portfolio.

Please refer to Appendix VIII for details of Sustainable Finance Disclosure Regulation.

Investment objectives and list of active share classes of the Portfolios that were available for investment as at 31 December 2023 are as follows:

ANNUAL REPORT 2023
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General Information (Continued)

5G Connectivity

The investment objective of 5G Connectivity (the “Portfolio”) is to achieve a target average return of 3-5% over the MSCI All-Country World Index before
fees over a market cycle (typically 3 years).

The Portfolio seeks to achieve its investment objective by primarily investing in equity securities that are listed or traded on recognised markets globally
(which may include emerging market countries) and issued by companies across all market capitalisations and economic sectors. The Portfolio may invest in
companies of any market capitalisation but shall typically invest in companies that have market capitalisation greater than USD 500 million at time of
purchase.

The following are the active share classes in the Portfolio at the financial year end (referred to herein as the “year end” or “year ended”):

Share Class Name Share Class Launch Date Currency
AUD A Accumulating Class' 20 May 2020 AUD
AUD 12 Accumulating Class 13 September 2023 AUD
CHF A Accumulating Class 1 August 2023 CHF
CHF | Accumulating Class 1 August 2023 CHF
CHF 12 Accumulating Class 13 September 2023 CHF
CNY A Accumulating Class 1 February 2021 CNY
CNY 12 Accumulating Class 13 September 2023 CNY
EUR A Accumulating Class' 13 May 2020 EUR
EUR A Accumulating Unhedged Class 22 April 2020 EUR
EUR I Accumulating Class 30 June 2020 EUR
EUR I Accumulating Unhedged Class 12 June 2020 EUR
EUR 12 Accumulating Class 13 September 2023 EUR
EUR 15 Accumulating Class 1 September 2020 EUR
EUR M Accumulating Unhedged Class 22 April 2020 EUR
GBP A Accumulating Class' 15 May 2020 GBP
GBP | Accumulating Unhedged Class 2 November 2020 GBP
GBP 12 Accumulating Class 13 September 2023 GBP
HKD A Accumulating Class' 13 May 2020 HKD
HKD 12 Accumulating Class 13 September 2023 HKD
SGD A Accumulating Class' 14 May 2020 SGD
SGD 12 Accumulating Class 13 September 2023 SGD
USD A Accumulating Class' 4 May 2020 usb
USD E Accumulating Class 1 February 2023 usb
USD I Accumulating Class 8 April 2020 usb
USD I Distributing Class 8 April 2020 usb
USD 12 Accumulating Class 10 March 2021 usb
USD I3 Accumulating Class 6 November 2020 usb
USD I5 Accumulating Class 7 May 2020 usb
USD M Accumulating Class 2 June 2020 usb
USD Z Accumulating Class 19 March 2021 usb
ZAR A Accumulating Class' 14 February 2023 ZAR
ZAR E Accumulating Class 10 February 2023 ZAR

"Authorised for public distribution in Hong Kong.

6  NEUBERGER BERMAN INVESTMENT FUNDS PLC
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General Information (Continued)
China A-Share Equity

The investment objective of China A-Share Equity (the “Portfolio”) is to achieve long-term capital appreciation primarily through investment in a portfolio of
China A Share equity holdings that provide exposure to economic development in the People's Republic of China (the "PRC").

The Portfolio seeks to achieve its investment objective by investing directly in China A Shares through the Stock Connects and through the Quota, and
indirectly, mainly through investments in equity-linked securities issued by international investment banks and also through equity and debt securities which
may be issued by entities which are managed by affiliates of the Sub-Investment Manager.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
CNY I Accumulating Class 28 July 2020 CNY
USD I Accumulating Unhedged Class 28 July 2020 usb
USD I Distributing Unhedged Class 28 July 2020 usb
China Bond

The investment objective of China Bond (the “Portfolio”) is to achieve an attractive level of risk adjusted total return (income plus capital appreciation) by
primarily investing in fixed income instruments issued in the Chinese local currency markets.

The Portfolio seeks to achieve its objective by investing primarily in debt securities and money market instruments which are issued within the PRC by PRC
government, PRC government agencies or corporate issuers which have their head office or exercise an overriding part of their economic activity in the PRC
and which are denominated in or are exposed to the currency of the PRC via the RQFII (Renminbi Qualified Foreign Institutional Investor) Quota. For the
purposes of the Portfolio, investors should note that public issuers include corporate issuers that are, either directly or indirectly, 100% government-owned.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
CNY A (Monthly) Distributing Class' 4 November 2020 CNY
CNY | Distributing Class' 8 June 2018 CNY
CNY Z Accumulating Class 8 September 2015 CNY
GBP 12 Accumulating Class 9 February 2021 GBP
SGD A (Monthly) Distributing Unhedged Class 12 March 2019 SGD
USD I Accumulating Unhedged Class 8 September 2015 usD
USD Z Accumulating Class 29 March 2019 usb
USD Z Accumulating Unhedged Class 10 April 2018 usb

'Authorised for public distribution in Hong Kong.
China Equity

The investment objective of China Equity (the “Portfolio”) is to achieve an attractive level of total return (income plus capital appreciation) from the Greater
China equity market. The Portfolio seeks to achieve this objective by investing primarily in equity and equity-linked securities which are listed or traded on
recognised markets and issued by companies that:

e areincorporated or organised under the laws of, or that have a principal office in, the People’s Republic of China (“PRC"), Hong Kong Special
Administrative Region (“SAR"), Macau SAR or Taiwan (the “Greater China Region”);

e generally derive a majority of their total revenue or profits from (a) goods that are produced or sold, (b) investments made, or (c) services performed,
in the Greater China Region; or

e generally hold a majority of their assets in the Greater China Region (each a “Greater China Company”).

ANNUAL REPORT 2023 7
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General Information (Continued)

China Equity (continued)

The Portfolio may also invest in hybrid securities and equity-related securities, such as convertible debentures, convertible preferred stock, debt instruments
with warrants attached, including financial derivative instruments (“FDI"), which are issued by or give exposure to the performance of Greater China
Companies.

For the avoidance of doubt, the Portfolio may invest in securities as described herein and which are issued by or giving exposure to Greater China
Companies listed or traded on recognised markets located outside of the Greater China Region, including, without limitation, in the United States, the
United Kingdom, Singapore and Japan.

The Portfolio invests primarily in mid and large capitalisation companies.

Green Court Capital Management Limited, the Non-Affiliated Sub-Adviser, employs a research intensive, fundamental-driven and bottom-up approach.
Ongoing assessments of macroeconomic and market factors augment the stock-picking discipline. The investment approach is discretionary in nature and is
designed to consider multiple drivers and investment strategies over different time horizons.

The Portfolio is primarily constructed by taking under and overweight positions to the market benchmark MSCI China Index. Decisions on whether the
Portfolio’s positions will be under or overweight relative to the benchmark are primarily driven by valuation, quality of valuation and macroeconomic
factors, including such variables as opportunities for growth, competitive advantages and risk characteristics, over short-, medium- and long-term
investment horizons but the requirements of the Central Bank in respect of concentration limits as set out in the “Investment Restrictions” section of the
Prospectus will supersede these factors where relevant.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
CHF I Accumulating Class 31 July 2015 CHF
EUR A Accumulating Class' 14 July 2009 EUR
EUR I Accumulating Class 14 July 2009 EUR
EUR Z Accumulating Class 3 June 2014 EUR
GBP A Distributing Class' 21 May 2015 GBP
SGD A Accumulating Class' 1 December 2014 SGD
USD A Accumulating Class! 14 July 2009 usD
USD A Distributing Class' 27 August 2014 usD
USD I Accumulating Class 14 July 2009 usD
USD 12 Accumulating Class 11 August 2014 usb
USD M Accumulating Class 27 May 2016 usb
USD U Accumulating Class 27 June 2014 usD
USD Z Accumulating Class 1 August 2014 usb

'Authorised for public distribution in Hong Kong.
Climate Innovation

The investment objective of Climate Innovation (the “Portfolio”) is to achieve long-term capital appreciation through investing primarily in a portfolio of
global equity holdings, focusing on companies that are involved in or derive benefit from climate innovation related technologies and/or activities.

The Portfolio will seek to achieve its objective by primarily investing in equity securities that are listed or traded on recognised markets globally (which may
include Emerging Market Countries) and issued by companies across all market capitalisations and economic sectors. The Portfolio may invest in companies
of any market capitalisation.

8 NEUBERGER BERMAN INVESTMENT FUNDS PLC
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General Information (Continued)

Climate Innovation (continued)

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
USD A Accumulating Class 1 August 2023 usD
USD | Accumulating Class 1 August 2023 usb
USD I5 Accumulating Class 1 August 2023 usD
USD Z Accumulating Class 1 August 2023 usb
CLO Income

The investment objective of CLO Income (the “Portfolio”) is to achieve an attractive level of total return (a combination of capital appreciation and income)
by investing primarily in USD and EUR denominated floating rate collateralised loan obligations (“CLO") mezzanine debt securities and also in US high yield
debt securities which are listed or traded on recognised markets.

The Portfolio seeks to achieve its objective through a disciplined investment process, which seeks to identify CLO mezzanine debt securities which are
backed by an underlying portfolio of loans with a higher portfolio score.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
EUR A Accumulating Class 9 June 2022 EUR
EUR I Accumulating Class 12 July 2018 EUR
EUR 12 Distributing Class 15 November 2018 EUR
GBP Z Accumulating Class 12 December 2019 GBP
SEK I Accumulating Class 12 July 2018 SEK
USD A Accumulating Class 9 June 2022 usD
USD | Accumulating Class 12 July 2018 usb
USD I Distributing Class 17 August 2023 usD
USD 12 Distributing Class 21 March 2019 usb
USD 15 Distributing Class 12 July 2018 usb
USD Z Accumulating Class 18 April 2019 usD
Commodities

The investment objective of Commodities (the “Portfolio”) is to achieve an attractive level of total return (income plus capital appreciation) by seeking
exposure to a broad range of commodities.

The Portfolio seeks to achieve its objective by seeking exposure to a broad range of commodities groups, including energy, precious metals, industrials
metals, livestock, softs and agriculture.

The Portfolio will seek to obtain this exposure through a blend of investments including, primarily, investment in commodity-related financial derivative
instruments (“FDI"); direct investment in the equities and equity-related securities (namely, common and preferred stock, ADRs and GDRs) of commodity-
related companies. The Portfolio may also seek to achieve exposure to commodities by investing in units or shares of collective investment schemes,
including exchange traded funds ("ETFs") and other Portfolios of the Company, where such investment provides commodity exposure consistent with the
investment policy of the Portfolio.
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General Information (Continued)

Commodities (continued)

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
GBP | Accumulating Unhedged Class 14 December 2022 GBP
GBP 15 Accumulating Class 29 March 2022 GBP
USD A Accumulating Class 15 March 2022 usb
USD | Accumulating Class 9 February 2022 usb
USD I5 Accumulating Class 4 March 2022 usD
USD M Accumulating Class 14 April 2022 usb
USD Z Accumulating Class 15 February 2022 usb

Corporate Hybrid Bond

The investment objective of Corporate Hybrid Bond (the “Portfolio”) is to achieve an attractive level of total return (income plus capital appreciation).

The Portfolio seeks to achieve its objective by investing primarily in investment grade and sub-investment grade corporate hybrid bonds. The Portfolio seeks
to use fundamental bottom-up analysis principles in selecting securities for investment, meaning that the analysis done by Neuberger Berman Investment
Advisers LLC (the "“Sub-Investment Manager”) will focus on the strengths of individual securities as opposed to the selection of securities by reference to
broader themes, such as industries. The analysis of the strength of a security is specific to the individual security itself, as opposed to having regard to
broader themes e.g. the credit rating of the security is analysed relative to its proposed yield. The Portfolio focuses on securities which are listed or traded
on recognised markets globally, and not limited by industry or sector. The Portfolio may rotate its exposure to geographic regions and countries and
between sectors and issuers, based on economic or regional fundamentals, such as the valuation of each security relative to other similar securities. The
Portfolio may have medium levels of volatility due to its investments in subordinated debt and/or below investment grade securities.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
AUD A (Monthly) Distributing Class 23 September 2016 AUD
CHF P Accumulating Class 27 April 2017 CHF
CHF P Distributing Class 17 June 2016 CHF
EUR A (Monthly) Distributing Class 18 July 2016 EUR
EUR A Accumulating Class 3 June 2016 EUR
EUR I Accumulating Class 19 November 2015 EUR
EUR I Distributing Class 19 November 2015 EUR
EUR 12 Accumulating Class 3 February 2017 EUR
EUR 12 Distributing Class 24 December 2020 EUR
EUR 13 Accumulating Class 13 September 2016 EUR
EUR I5 Accumulating Class 19 November 2015 EUR
EUR M Accumulating Class 18 February 2016 EUR
EUR M Distributing Class 13 February 2017 EUR
EUR P Accumulating Class 27 April 2017 EUR
EUR P Distributing Class 24 June 2016 EUR
GBP | Accumulating Class 9 March 2017 GBP
GBP 12 Accumulating Class 15 May 2017 GBP
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General Information (Continued)

Corporate Hybrid Bond (continued)

Share Class Name Share Class Launch Date Currency
GBP 12 Distributing Class 24 August 2016 GBP
GBP P Accumulating Class 16 August 2019 GBP
GBP P Distributing Class 19 May 2017 GBP
SGD A (Monthly) Distributing Class 2 August 2019 SGD
USD A (Monthly) Distributing Class 18 July 2016 usb
USD A Accumulating Class 10 August 2016 usb
USD A Distributing Class 23 April 2021 usb
USD C1 Accumulating Class 13 December 2017 usb
USD I Accumulating Class 14 June 2016 usb
USD | Distributing Class 23 April 2021 usb
USD 12 Accumulating Class 3 February 2017 usb
USD 12 Distributing Class 3 February 2017 usb
USD M Accumulating Class 15 December 2017 usb
USD M Distributing Class 15 December 2017 usb
USD P Accumulating Class 5 May 2017 usb
USD Z Accumulating Class 20 January 2017 usb

Developed Market FMP — 2027

The investment objective of Developed Market FMP — 2027 (the “Portfolio”) is to maximise current income over the term of the Portfolio, by investing in a
diversified mix of global fixed income securities, including high income securities.

The Portfolio seeks to achieve its investment objective primarily by investing in debt securities and money market instruments, including through the use of
FDI, issued by governments and their agencies and corporations worldwide. Securities will typically be dealt or traded on recognised markets globally
without any particular focus on any one industrial sector. Securities may be rated investment grade or below by a Recognised Rating Agency or may also be
unrated.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
EUR A Accumulating Class 31 July 2023 EUR
EUR I Distributing Class 15 September 2023 EUR
USD A Accumulating Class 31 July 2023 usD
USD A Distributing Class 31 July 2023 usb
USD I Accumulating Class 31 July 2023 usD
USD | Distributing Class 21 August 2023 usb
USD X Accumulating Class 31 July 2023 usb
USD X Distributing Class 31 July 2023 usD
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General Information (Continued)

Emerging Market Debt — Hard Currency

The investment objective of Emerging Market Debt — Hard Currency (the “Portfolio”) is to achieve an attractive level of risk adjusted total return (income
plus capital appreciation) from hard currency-denominated debt issued in emerging market countries.

The Portfolio seeks to achieve this objective by investing primarily in debt securities and money market instruments issued by public or private issuers in
emerging market countries which are denominated in hard currency. For the purposes of the Portfolio, “Hard Currency” is defined as US Dollar, Euro,
Sterling, Japanese Yen and Swiss Franc and investors should also note that public issuers include corporate issuers that are, either directly or indirectly,
100% government-owned.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
AUD A (Monthly) Distributing Class' 26 February 2019 AUD
AUD | Distributing Class 26 May 2020 AUD
CAD 13 Accumulating Unhedged Class 31 October 2022 CAD
CHF 12 Accumulating Class 13 January 2020 CHF
CHF P Accumulating Class 24 January 2018 CHF
EUR A (Monthly) Distributing Class' 16 April 2018 EUR
EUR A Accumulating Class' 31 May 2013 EUR
EUR I Accumulating Class 31 May 2013 EUR
EUR | Accumulating Unhedged Class 17 September 2019 EUR
EUR I Distributing Class 7 October 2016 EUR
EUR 12 Accumulating Class 18 December 2019 EUR
EUR 12 Distributing Class 6 November 2019 EUR
EUR 13 Accumulating Class 29 July 2016 EUR
EUR 14 Accumulating Class 10 December 2015 EUR
EUR I5 Accumulating Unhedged Class 5 July 2022 EUR
EUR M Accumulating Class 18 February 2016 EUR
EUR M Distributing Class 18 February 2016 EUR
EUR P Accumulating Class 23 January 2018 EUR
EUR Z Accumulating Class 29 December 2017 EUR
GBP | Accumulating Class 16 December 2016 GBP
GBP | Distributing Class 21 February 2018 GBP
GBP 12 Accumulating Class 26 January 2018 GBP
GBP 12 Distributing Class 6 July 2015 GBP
GBP P Accumulating Class 14 March 2018 GBP
HKD A (Monthly) Distributing Class' 9 January 2019 HKD
JPY I Accumulating Class 11 December 2017 JPY
SEK'A Accumulating Class 5 November 2015 SEK
SEK 12 Accumulating Class 19 May 2021 SEK
SGD A (Monthly) Distributing Class' 17 February 2015 SGD
USD A (Monthly) Distributing Class' 31 October 2014 usb
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Emerging Market Debt — Hard Currency (continued)

Share Class Name

USD A Accumulating Class!
USD A Distributing Class
USD C1 Accumulating Class
USD I Accumulating Class
USD I Distributing Class
USD 12 Accumulating Class
USD 12 Distributing Class
USD I3 Distributing Class
USD M Accumulating Class
USD M Distributing Class
USD P Accumulating Class
USD X Accumulating Class
USD Z Accumulating Class

'Authorised for public distribution in Hong Kong.
Emerging Market Debt — Local Currency

The investment objective of Emerging Market Debt — Local Currency (the “Portfolio”) is to achieve an attractive level of risk adjusted total return (income

COMPANY OVERVIEW | GENERAL INFORMATION

Share Class Launch Date
31 May 2013

30 October 2020
24 August 2017

31 May 2013

31 May 2013

15 November 2016
20 April 2018

20 March 2019

25 August 2017

15 September 2017
11 January 2018
16 December 2021
26 April 2017

plus capital appreciation) from local currencies and local interest rates of emerging market countries.

The Portfolio seeks to achieve this objective by investing primarily in debt securities and money market instruments which are issued by governments of,

Currency
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

government agencies in or corporate issuers which have their head office or exercise an overriding part of their economic activity in emerging market
countries and which are denominated in or are exposed to the local currencies of such countries.

The following are the active share classes in the Portfolio at year end:

Share Class Name

AUD B (Monthly) Distributing Class

AUD B Accumulating Class
AUD C2 Accumulating Class

AUD E (Monthly) Distributing Class

AUD E Accumulating Class

AUD T (Monthly) Distributing Class

AUD T Accumulating Class
EUR A Accumulating Class'
EUR I Accumulating Class

EUR I Accumulating Unhedged Class
EUR 12 Accumulating Unhedged Class
EUR 14 Distributing Unhedged Class
EUR Y Accumulating Unhedged Class

GBP | Accumulating Class

GBP 14 Accumulating Unhedged Class

Share Class Launch Date
4 June 2015

4 June 2015

4 June 2015

4 June 2015

4 June 2015

4 June 2015

4 June 2015

28 June 2013

28 June 2013

27 June 2017

29 December 2015
14 March 2017

25 January 2021
22 September 2017
2 November 2016

Currency
AUD
AUD
AUD
AUD
AUD
AUD
AUD
EUR
EUR
EUR
EUR
EUR
EUR
GBP
GBP
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General Information (Continued)

Emerging Market Debt — Local Currency (continued)

Share Class Name Share Class Launch Date Currency
GBP 14 Distributing Unhedged Class 2 November 2016 GBP
GBP Y Accumulating Unhedged Class 25 January 2021 GBP
SEK A Accumulating Class 5 November 2015 SEK
SGD A (Monthly) Distributing Class' 4 March 2015 SGD
USD A (Monthly) Distributing Class' 31 October 2014 usb
USD A Accumulating Class! 28 June 2013 usD
USD B (Monthly) Distributing Class 4 June 2015 usb
USD B Accumulating Class 4 June 2015 usD
USD C2 (Monthly) Distributing Class 4 June 2015 usD
USD E (Monthly) Distributing Class 4 June 2015 usD
USD E Accumulating Class 4 June 2015 usD
USD I (Monthly) Distributing Class 2 September 2021 usD
USD I Accumulating Class 28 June 2013 usb
USD I Distributing Class 14 October 2016 usD
USD 12 Accumulating Class 13 August 2014 usD
USD I5 Accumulating Class 26 September 2018 usD
USD T (Monthly) Distributing Class 31 March 2016 usb
USD T Accumulating Class 4 June 2015 usb
USD X Accumulating Class 23 October 2013 usD
USD Y Accumulating Class 14 January 2021 usD
ZAR B (Monthly) Distributing Class 5 June 2015 ZAR
ZAR B Accumulating Class 5 June 2015 ZAR
ZAR C2 (Monthly) Distributing Class 5 June 2015 ZAR
ZAR C2 Accumulating Class 5 June 2015 ZAR
ZAR E (Monthly) Distributing Class 5 June 2015 ZAR
ZAR E Accumulating Class 5 June 2015 ZAR
ZAR T (Monthly) Distributing Class 5 June 2015 ZAR
ZAR T Accumulating Class 5 June 2015 ZAR

'Authorised for public distribution in Hong Kong.
Emerging Market Debt Blend

The investment objective of Emerging Market Debt Blend (the “Portfolio”) is to achieve an attractive level of total return from a blend of Hard Currency-
denominated debt issued in emerging market countries, local currencies of emerging market countries and debt issued by corporate issuers in emerging
market countries.
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Emerging Market Debt Blend (continued)

COMPANY OVERVIEW | GENERAL INFORMATION

The Portfolio seeks to achieve its objective by investing primarily in debt securities and money market instruments which are issued by governments of,
government agencies in or corporate issuers which have their head office or exercise an overriding part of their economic activity in emerging market
countries and which are either denominated in or are exposed to the local currencies of such emerging market countries or denominated in Hard Currency.

For the purposes of the Portfolio, “Hard Currency” is defined as US Dollar, Euro, Sterling, Japanese Yen and Swiss Franc.

The following are the active share classes in the Portfolio at year end:

Share Class Name

AUD 13 Distributing Class

EUR A Accumulating Class'

EUR I Accumulating Class

EUR | Distributing Class

EUR 12 Accumulating Class

EUR 12 Distributing Class

EUR I3 Distributing Class

EUR 14 Accumulating Unhedged Class
EUR 15 Accumulating Class

EUR M Accumulating Class

EUR M Distributing Class

EUR Z Accumulating Class

GBP | Accumulating Class

GBP I Accumulating Unhedged Class
GBP I Distributing Class

GBP | Distributing Unhedged Class
GBP P Accumulating Class

GBP P Accumulating Unhedged Class
GBP Z Accumulating Class

NOK U Accumulating Class

SEK A Accumulating Class

SGD A (Monthly) Distributing Class'
USD A (Monthly) Distributing Class'
USD A Accumulating Class!

USD C1 Accumulating Class

USD I Accumulating Class

USD I Distributing Class

USD 12 Distributing Class

USD I5 Accumulating Class

USD M Accumulating Class

USD M Distributing Class

USD Z Accumulating Class

'Authorised for public distribution in Hong Kong.

Share Class Launch Date

6 November 2019
4 December 2015
8 July 2014

19 June 2015

27 May 2014

24 February 2015
5 November 2019
23 March 2017

23 April 2014

29 January 2016
29 January 2016

2 June 2014

31 March 2016

12 April 2017

22 May 2018

22 May 2018

13 May 2019

13 May 2019

17 March 2016

13 March 2017

5 November 2015
15 September 2017
15 September 2017
4 February 2016
24 August 2017

23 April 2014

1 June 2016

24 February 2015
24 July 2023

25 August 2017
26 September 2017
28 September 2015

Currency
AUD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
NOK
SEK
SGD
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
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General Information (Continued)

Emerging Market Debt Sustainable Investment Grade Blend

The investment objective of Emerging Market Debt Sustainable Investment Grade Blend (the “Portfolio”) is to achieve an attractive level of total return from
a blend of investment grade rated hard and local emerging market currency denominated debt, issued by sovereigns, quasi-sovereigns, sub-sovereigns and
corporate credits in emerging market countries that meet the sustainable criteria defined within the “Sustainable Investment Criteria” section of the
Prospectus (the “Sustainable Criteria”).

The Portfolio seeks to achieve its objective by investing primarily in investment grade debt securities and money market instruments which are issued by
governments of, government agencies in or corporate issuers which have their head office or exercise an overriding part of their economic activity in
emerging market countries and which are denominated in or are exposed to the currencies of such emerging market countries (“local currency”) or
denominated in Hard Currency. For the purposes of the Portfolio, “Hard Currency” means US Dollar, Euro, Sterling, Japanese Yen, and Swiss Franc.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
AUD 12 Accumulating Class 16 February 2021 AUD
NOK | Accumulating Class 9 May 2018 NOK
NOK 13 Accumulating Class 5 September 2023 NOK
USD I Accumulating Class 10 July 2017 usb
USD 12 Accumulating Class 16 March 2021 usD
USD Z Accumulating Class 2 November 2017 usD

Emerging Markets Equity

The investment objective of Emerging Markets Equity (the “Portfolio”) is to achieve long-term capital growth. The Portfolio seeks to achieve this objective
by investing primarily in equity and equity-linked securities which are listed or traded on recognised markets globally and issued by companies that:

trade principally on a recognised stock exchange in emerging market countries;
are organised under the laws of and have a principal office in emerging market countries; or
derive 50% or more of their total revenues from, and/or have 50% or more of their total assets in, goods produced, sales made, profits generated or

services performed in emerging market countries. The Portfolio may also invest in other collective investment schemes, which provide exposure to such
securities, subject to a maximum of 10% of the Portfolio's Net Asset Value.

Neuberger Berman Investment Advisers LLC (the “Sub-Investment Manager”) uses a fundamental bottom-up, research-driven securities selection approach
focusing on high return businesses while factoring in economic, legislative and business developments to identify countries and economic sectors (such as
Energy, Financials, Health Care, Telecommunication Services and Utilities) that it believes may be particularly attractive.

The Sub-Investment Manager seeks to invest in companies that it believes have sustainable free cash flow growth and are trading at attractive valuations.
The Portfolio seeks to reduce risk by diversifying among many industries within the countries and economic sectors it identifies, and it generally intends to
remain diversified across countries and geographical regions.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
AUD B Accumulating Class 30 November 2016 AUD
AUD C2 Accumulating Class 30 November 2016 AUD
AUD E Accumulating Class 30 November 2016 AUD
AUD T Accumulating Class 30 November 2016 AUD
CAD | Distributing Unhedged Class 24 January 2018 CAD
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Emerging Markets Equity (continued)

Share Class Name

CAD 12 Distributing Class
EUR I Accumulating Class
EUR M Accumulating Class
EUR Z Accumulating Class
GBP | Accumulating Class
GBP Z Accumulating Class
USD A Accumulating Class'
USD B Accumulating Class
USD C2 Accumulating Class
USD E Accumulating Class
USD I Accumulating Class
USD M Accumulating Class
USD T Accumulating Class
USD Z Accumulating Class
ZAR B Accumulating Class
ZAR C2 Accumulating Class
ZAR E Accumulating Class
ZAR T Accumulating Class

'Authorised for public distribution in Hong Kong.

Euro Bond

The investment objective of Euro Bond (formerly: “Euro Opportunistic Bond”) (the “Portfolio”) is to achieve an attractive level of total return (income plus
capital appreciation) by investing in a diversified mix of Euro-denominated fixed and floating rate debt securities.

The Portfolio seeks to achieve its investment objective through a disciplined investment process investing in Euro-denominated bonds across a variety of
sectors and maturities, utilising a combination of top-down and bottom-up strategies to identify multiple sources of value. Top down strategies focus on

COMPANY OVERVIEW | GENERAL INFORMATION

Share Class Launch Date
17 December 2021
4 October 2010

18 February 2016
5 February 2018
15 January 2014
17 March 2016

4 October 2010

30 November 2016
30 November 2016
30 November 2016
4 October 2010

27 May 2016

30 November 2016
30 June 2014

30 November 2016
30 November 2016
30 November 2016
30 November 2016

Currency
CAD
EUR
EUR
EUR
GBP
GBP
usb
usD
usD
usD
usD
usb
usD
usD
ZAR
ZAR
ZAR
ZAR

macroeconomic considerations, country and sector analysis. Bottom up strategies evaluate the characteristics of individual instruments or issuers.

The following are the active share classes in the Portfolio at year end:

Share Class Name
EUR I Accumulating Class
EUR I Distributing Class

Euro Bond Absolute Return

The investment objective of Euro Bond Absolute Return (the “Portfolio”) is to generate positive absolute returns over a market cycle (typically 3-5 years),
irrespective of market conditions with a moderate level of volatility. It aims to achieve this by implementing an unconstrained strategy combining long and

Share Class Launch Date
14 November 2018
14 November 2018

synthetic short positions in a diversified portfolio of predominantly Euro-denominated debt securities.

Currency
EUR
EUR

The Portfolio seeks to achieve its investment objective through a disciplined investment process utilising a combination of top-down and bottom-up
strategies to identify multiple sources of value. Top down strategies focus on macroeconomic considerations, country and sector analysis. Bottom up

strategies evaluate the characteristics of individual instruments or issuers.
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General Information (Continued)

Euro Bond Absolute Return (continued)

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
EUR I Accumulating Class 29 November 2018 EUR
EUR I Distributing Class 29 November 2018 EUR
EUR 15 Accumulating Class 28 March 2019 EUR
USD Z Accumulating Class 22 November 2019 usb

European High Yield Bond

The investment objective of European High Yield Bond (the “Portfolio”) is to achieve an attractive level of total return (income plus capital appreciation)
from the European high yield fixed income market.

The Portfolio seeks to achieve its objective by investing primarily in corporate high yield fixed income securities, which are (i) denominated in a European
currency or (i) issued or guaranteed by companies of any industrial sector that are domiciled in, or exercise the main part of their economic activity in a
European country that are listed, dealt or traded on recognised markets.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
CHF I Accumulating Class 14 March 2023 CHF
EUR I Accumulating Class 27 June 2014 EUR
EUR 12 Accumulating Class 8 November 2023 EUR
EUR 15 Accumulating Class 22 November 2023 EUR
EUR M Accumulating Class 29 January 2016 EUR
EUR X Accumulating Class 20 February 2018 EUR
EUR Y Accumulating Class 4 January 2023 EUR
EUR Y Distributing Class 27 June 2023 EUR
USD A (Monthly) Distributing Class' 31 October 2014 usb
USD I Accumulating Class 27 June 2014 usD
USD X Accumulating Class 12 January 2018 usb
USD Z Accumulating Class 26 April 2019 usb

'Authorised for public distribution in Hong Kong.
European Sustainable Equity

The investment objective of European Sustainable Equity (the “Portfolio”) is to achieve a minimum excess annualised return of 2% over the Benchmark (the
MSCI Europe Index (Total Return, Net of Tax, EUR)) before fees over a 3-5 year investment horizon from investing primarily in a portfolio of European equity
holdings that comply with the Sustainable Criteria (as set out in the Prospectus).

Investors should note that the target return is not guaranteed over the investment horizon, a 12-month or any period and the Portfolio’s capital is at risk.
Investors should also note that, over the course of the investment horizon, there may be significant periods of time during which the performance of the
Portfolio will deviate from the targeted return and the Portfolio may experience periods of negative return. There can be no guarantee that the Portfolio will
ultimately achieve its investment objective.

18  NEUBERGER BERMAN INVESTMENT FUNDS PLC



COMPANY OVERVIEW | GENERAL INFORMATION

General Information (Continued)

European Sustainable Equity (continued)

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
EUR A Distributing Class' 12 January 2022 EUR
EUR I Accumulating Class 24 February 2021 EUR
EUR | Distributing Class 24 February 2021 EUR
EUR I3 Distributing Class 7 October 2021 EUR
EUR I5 Accumulating Class 20 July 2021 EUR
EUR M Accumulating Class 24 February 2021 EUR
EUR Z Accumulating Class 29 March 2021 EUR
USD A Accumulating Unhedged Class 15 March 2021 usb
USD I Accumulating Unhedged Class 15 March 2021 usb
USD M Accumulating Unhedged Class 15 March 2021 usb

'Authorised for public distribution in Hong Kong.
Event Driven

The investment objective of Event Driven (the “Portfolio”) is to generate positive market neutral, absolute risk adjusted returns with low correlation to
broader equity markets through utilising event driven strategies.

The Portfolio seeks to achieve its investment objective by taking both long and synthetic short positions in global equity securities utilising event driven
strategies. Event driven strategies are based on announced or anticipated events or a series of events and on investing in the securities of companies that
could be affected by the occurrence of such events. The Portfolio will take exposure to equity securities that are listed or traded on recognised markets in
developed markets, and that are subject to or expected to be subject to corporate events including and not limited to mergers, takeover bids, exchange
offers, tender offers, spin-offs, proxy fights, liquidations, recapitalisations, corporate restructurings, litigation, legislation or regulatory events, or post-
bankruptcy situations. The Portfolio will take long positions in respect of equity securities that it expects to increase in value as a result of such events and
take synthetic short positions in respect of equity securities that it expects to decrease in value as a result of such events.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
EUR I Accumulating Class 17 January 2023 EUR
GBP 15 Accumulating Class 26 October 2022 GBP
GBP 15 Distributing Class 26 October 2022 GBP
GBP P Accumulating Class 26 October 2022 GBP
USD I Accumulating Class 26 October 2022 usb
USD 15 Accumulating Class 26 October 2022 usb
Global Bond

The investment objective of Global Bond (the “Portfolio”) is to achieve an attractive level of total return (income plus capital appreciation) from global fixed
income markets.
The Portfolio seeks to achieve this objective by investing primarily in:

e Investment grade debt securities issued by governments and agencies from Organisation for Economic Co-operation and Development ("OECD")
countries; and

e Investment grade debt securities issued by corporations, which have their head office or exercise an overriding part of their economic activity in OECD
countries.
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General Information (Continued)

Global Bond (continued)
All securities will be listed, dealt or traded on recognised markets without any particular focus on any one industrial sector.

There are four main differentiating factors that set the Portfolio’s approach:
e Diversification through the use of multiple uncorrelated alpha sources;
e  Active FX management;

e Integrated Global Macro Overlay; and

e Proprietary risk management systems.

In addition, the Manager and the Sub-Investment Manager conduct analysis of data and seeks to exploit opportunities across multiple time horizons.
Central to the investment philosophy is the Manager's and the Sub-Investment Manager's qualitative judgment, which is exercised at all stages of the
investment process. This discretion enables it to take into account information and events that cannot be readily quantified, for example political events,
shifts in requlatory regimes or the effects of market positioning and hedging.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
AUD T (Monthly) Distributing Class 3 February 2021 AUD
EUR I Accumulating Benchmark Hedged Class 31 August 2023 EUR
USD C1 Accumulating Class 3 January 2018 usb
USD I Accumulating Benchmark Hedged Class 26 September 2022 usb
USD I Accumulating Class 16 July 2012 usb
USD M Accumulating Class 2 July 2018 usb
USD T (Monthly) Distributing Class 3 February 2021 usb
USD Z Accumulating Class 20 January 2017 usb
ZAR T (Monthly) Distributing Class 3 February 2021 ZAR

Global Diversified Income FMP - 2024

The investment objective of Global Diversified Income FMP — 2024 (the “Portfolio”) is to maximise current income over the term of the Portfolio, by
investing in a diversified mix of global fixed income securities, including high income securities.

The Portfolio seeks to achieve its investment objective by investing in debt securities and money market instruments, including through the use of FDI,
issued by governments and their agencies and corporations worldwide including within Emerging Markets. Securities will typically be dealt or traded on
recognised markets globally without any particular focus on any one industrial sector. Securities may be rated investment grade or below by a recognised
rating agency.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
EUR A Accumulating Class 7 July 2020 EUR
EUR A Distributing Class 10 July 2020 EUR
EUR I Distributing Class 29 July 2020 EUR
GBP I Distributing Class 22 June 2020 GBP
HKD A Distributing Class 28 July 2020 HKD
SGD A Distributing Class 22 June 2020 SGD
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General Information (Continued)

Global Diversified Income FMP — 2024 (continued)

Share Class Name Share Class Launch Date Currency
USD A Accumulating Class 22 June 2020 usb
USD A Distributing Class 22 June 2020 usb
USD I Accumulating Class 22 June 2020 usb
USD I Distributing Class 22 June 2020 usb
USD X Accumulating Class 22 June 2020 usb
USD X Distributing Class 22 June 2020 usb

Global Equity Megatrends

The investment objective of Global Equity Megatrends (formerly: “Global Thematic Equity”) (the “Portfolio”) is to achieve long-term capital appreciation
through investment in a portfolio of equity holdings that are exposed to global long-term themes.

The Portfolio seeks to achieve its objective by investing primarily in equity securities that are listed or traded on recognised markets globally (which may
include emerging market countries) and issued by companies across all market capitalisations and industrial sectors.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
EUR I Accumulating Class 22 December 2023 EUR
EUR M Accumulating Unhedged Class 19 October 2018 EUR
GBP P Accumulating Unhedged Class 5 July 2023 GBP
SGD A Accumulating Class' 8 December 2023 SGD
USD A Accumulating Class' 27 April 2018 usb
USD C1 Accumulating Class 27 April 2018 usb
USD I Accumulating Class 27 April 2018 usb
USD M Accumulating Class 27 April 2018 usb
USD Z Accumulating Class 25 February 2022 usb

'Authorised for public distribution in Hong Kong.
Global Flexible Credit Income

The investment objective of Global Flexible Credit Income (the “Portfolio”) is to maximise total return from current income and long-term capital
appreciation by investing in a diversified mix of global fixed rate and floating rate debt securities, including high income securities.

The Portfolio seeks to achieve its investment objective primarily by investing in debt securities and money market instruments, including through the use of
FDI, issued by governments and their agencies and corporations worldwide including within Emerging Markets. Securities will typically be dealt or traded on
recognised markets globally without any particular focus on any one industrial sector. Securities may be rated investment grade or below by a recognised
rating agency.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
CAD 15 Accumulating Class 18 March 2021 CAD
EUR I Accumulating Class 29 September 2020 EUR
EUR M Accumulating Class 13 August 2020 EUR
GBP 15 Accumulating Class 1 June 2020 GBP
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General Information (Continued)

Global Flexible Credit Income (continued)

Share Class Name Share Class Launch Date Currency
USD A Accumulating Class 16 September 2020 usb
USD I Accumulating Class 1 June 2020 usb
USD I Distributing Class 1 June 2020 usb
USD M Accumulating Class 16 September 2020 usb
USD Z Accumulating Class 1 June 2020 usb

Global High Yield SDG Engagement

The investment objective of Global High Yield SDG Engagement (the “Portfolio”) is to achieve an attractive level of total return (income plus capital
appreciation) from the global high yield fixed income market.
The Portfolio seeks to achieve its objective by investing primarily in:

e US dollar and non-US dollar denominated high yield fixed income securities that are issued or guaranteed by corporate issuers of any industrial sector;
and

e short duration, high yield fixed income securities issued by governments and agencies globally that are primarily denominated in US dollars located
throughout the world that are listed, dealt or traded on recognised markets.

The Portfolio will invest primarily in securities denominated in the currencies included in the BofA Merrill Lynch Global High Yield Constrained Index (USD
Hedged Total Return).

In addition, the Portfolio may also invest in securities of companies located in and governments of emerging market countries, which may involve additional
risk, relative to investment in more developed economies.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
AUD | Distributing Class 3 May 2022 AUD
CHF 14 Accumulating Class 3 May 2022 CHF
CHF 14 Distributing Class 3 May 2022 CHF
CHF X Accumulating Class 3 May 2022 CHF
EUR 14 Accumulating Class 3 May 2022 EUR
EUR 14 Distributing Class 3 May 2022 EUR
EUR X Accumulating Class 3 May 2022 EUR
EUR Z (PF) Accumulating Class 4 August 2016 EUR
GBP 14 Accumulating Class 3 May 2022 GBP
GBP X Accumulating Class 3 May 2022 GBP
USD A Accumulating Class 16 August 2016 usb
USD I Accumulating Class 4 August 2016 usD
USD 14 Accumulating Class 3 May 2022 usb
USD M Distributing Class 29 January 2018 usD
USD X Accumulating Class 10 November 2020 usD
USD Z Accumulating Class 4 August 2016 usb
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Global Investment Grade Credit

The investment objective of Global Investment Grade Credit (the “Portfolio”) is to achieve a target average return of 1% over the Benchmark (Bloomberg
Barclays Global Aggregate Corporate Index (Total Return, Hedged USD)) before fees over a market cycle (typically 3 years) from investing primarily in
investment grade corporate fixed income securities globally.

Investors should note that the target return is not guaranteed over a market cycle, a 12-month or any period and the Portfolio’s capital is at risk. Investors
should also note that, over the course of a market cycle, there may be significant periods of time during which the performance of the Portfolio will deviate
from the targeted return and the Portfolio may experience periods of negative return. There can be no guarantee that the Portfolio will ultimately achieve its
investment objective.

The Portfolio will invest primarily in investment grade fixed income securities issued by corporations, which have their head office or exercise an overriding
part of their economic activity in OECD countries. The Portfolio will seek to use fundamental, bottom-up analysis principles in selecting securities for
investment, meaning that the Manager's and the Sub-Investment Manager’s analysis will focus on the strengths of individual securities as opposed to the
selection of securities by reference to broader themes, such as industries. For example the credit rating of the security will be analysed relative to its
proposed yield and the characteristics of the security will be analysed to determine cash flow predictability, using such factors including the issuer’s cash
flow profile, debt and leverage. The Portfolio will focus on securities which are listed or traded on recognised markets globally, and is not limited by industry
or sector. The Portfolio may rotate its exposure to geographic regions and countries and between sectors and issuers, based on economic or regional
fundamentals, such as the valuation of each security relative to other similar securities.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
EUR I Accumulating Class 27 July 2023 EUR
USD I Accumulating Class 1 September 2021 usD
USD X Accumulating Class 1 September 2021 usb
USD Z Accumulating Class 1 September 2021 usb

Global Opportunistic Bond

The investment objective of Global Opportunistic Bond (the “Portfolio”) is to achieve an attractive level of total return (income plus capital appreciation) by
opportunistically investing in a diversified mix of fixed rate and floating rate debt securities globally under varying market environments.

The Portfolio seeks to achieve its objective by investing primarily in debt securities and money market instruments issued by governments and their agencies
and corporations worldwide. Securities will be listed, dealt or traded on recognised markets globally without any particular focus on any one industrial
sector. Securities may be rated investment grade or below by a recognised rating agency. On an ancillary basis, the Portfolio may hold preferred stocks
issued by public or corporate issuers.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
EUR | Accumulating Class 27 November 2020 EUR
GBP P Accumulating Class 16 January 2020 GBP
USD A Accumulating Class 22 September 2017 usb
USD I Accumulating Class 20 December 2016 usb
USD I Distributing Class 20 December 2016 usD
USD 12 Accumulating Class 23 April 2018 usD
USD Z Accumulating Class 16 May 2019 usb
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Global Real Estate Securities

The investment objective of Global Real Estate Securities (the “Portfolio”) is to seek total return through investment in securities of real estate companies
located globally, emphasising both capital appreciation and current income.

The Portfolio seeks to achieve its investment objective by investing at least 80% of its net assets in US and non-US equity securities issued by real estate
investment trusts (“REITs") and common stocks and other securities issued by other real estate companies. A REIT is a company dedicated to owning, and
usually operating, income-producing real estate, or to financing real estate. The Portfolio defines a real estate company as one that derives at least 50% of
its revenue from, or has at least 50% of its assets in, real estate. The Portfolio will allocate its assets among various regions and countries, including the US,
but will at all times invest in a minimum of three different countries. The Portfolio may also invest up to 20% of its Net Asset Value in real estate equity
securities issued by companies domiciled in emerging market countries.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
EUR M Accumulating Class 29 January 2016 EUR
EUR Z Accumulating Unhedged Class 4 November 2020 EUR
GBP Z Accumulating Class 17 March 2016 GBP
USD A Accumulating Class' 9 May 2019 usb
USD ClI Accumulating Class 8 January 2020 usb
USD I Accumulating Class 30 December 2014 usb
USD I5 Distributing Class 20 December 2019 usb
USD M Accumulating Class 2 October 2019 usb
USD Z Accumulating Class 13 February 2015 usb

'Authorised for public distribution in Hong Kong.
Global Sustainable Equity

The investment objective of Global Sustainable Equity (the "Portfolio”) is to achieve a minimum excess annualised return of 2% over the Benchmark (The
MSCI World Index (Total Return, Net of Tax, USD)) before fees over a 3-5 year investment horizon from investing primarily in a portfolio of global equity
holdings that comply with Sustainable Criteria (as set out in the Prospectus).

Investors should note that the target return is not guaranteed over the investment horizon, a 12-month or any period and the Portfolio’s capital is at risk.
Investors should also note that, over the course of the investment horizon, there may be significant periods of time during which the performance of the
Portfolio will deviate from the targeted return and the Portfolio may experience periods of negative return. There can be no guarantee that the Portfolio will
ultimately achieve its investment objective.

The Portfolio will seek to achieve its objective by investing primarily in equity securities that are listed or traded on recognised markets globally (which may
include emerging market countries) and issued by companies across all market capitalisations and industrial sectors. The Portfolio will invest primarily in
equity securities issued by companies whose behaviours, processes and operations contribute to system-level progress towards environmental and social
objectives, such as: access to healthcare, sustainable consumption (which is the use of products, energy and services so as to minimise the environmental
impact of such use) and conscious consumers, access to information and the digital revolution, energy transition and industrial innovation, resource
efficiency, human capital development, fintech and financial inclusion (which is the availability and equality of opportunities to access financial services). In
seeking to achieve the Portfolio’s investment objective, the Sub-Investment Manager invests in high quality companies, which (i) provide attractive
sustainable products or services, (i) demonstrate a commitment to sustainability in their operations, and (iii) are economically competitive, as described in
greater detail below. The Sub-Investment manager will pursue an investment process which will embed analysis of “best in class” companies within an
investment universe of listed equity securities issued by companies primarily from developed market countries globally, from both a financial and an
Environmental, Social, and Governance (“ESG") perspective. The financial and ESG analysis will enable the Sub-Investment Manager to evaluate and
identify companies that are deemed “best in class” in terms of their performance on financial and ESG factors.
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Global Sustainable Equity (continued)

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
EUR I5 Accumulating Unhedged Class 24 February 2021 EUR
EUR M Accumulating Unhedged Class 24 February 2021 EUR
EUR Z Accumulating Unhedged Class 31 March 2021 EUR
GBP I Accumulating Unhedged Class 6 April 2021 GBP
GBP 15 Accumulating Unhedged Class 6 April 2021 GBP
USD A Accumulating Class' 2 December 2021 usb
USD I Accumulating Class 24 February 2021 usb
USD | Distributing Class 24 February 2021 usb
USD M Accumulating Class 15 March 2021 usD
USD Z Accumulating Class 25 February 2022 usb

'Authorised for public distribution in Hong Kong.
Global Sustainable Value

The investment objective of Global Sustainable Value (formerly: “Systematic Global Sustainable Value”) (the “Portfolio”) is to achieve long term capital
growth.

The Portfolio seeks to achieve its objective by investing primarily in equity securities issued by companies that are listed or traded on recognised markets
globally (which may include emerging market countries).

Research identifies investment themes (i.e. characteristics of stocks that are believed to be systematically linked to the generation of better than average
returns). Investment themes are used to assess the characteristics of security issuers and drive stock selection. Themes include, but are not limited to, the
valuation, earnings quality, price dynamics and sentiment of each issue.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
EUR M Accumulating Class 29 January 2016 EUR
GBP 15 Accumulating Unhedged Class 27 September 2022 GBP
GBP P Accumulating Unhedged Class 20 October 2023 GBP
USD A Accumulating Class 14 August 2017 usb
USD I Accumulating Class 18 December 2014 usb
USD 13 Accumulating Class 31 May 2022 usb
USD Z Accumulating Class 24 May 2016 usD

High Yield Bond

The investment objective of High Yield Bond (the “Portfolio”) is to achieve an attractive level of total return (income plus capital appreciation) from the high
yield fixed income market. The Portfolio seeks to achieve this objective by investing primarily in:

o high yield fixed income securities issued by US and foreign corporations, which, respectively, have their head office or exercise an overriding part of
their economic activity in the US; and

e high yield fixed income securities issued by governments and agencies in the US that are primarily denominated in US Dollars, that are listed, dealt or
traded on recognised markets.

In addition, although the Portfolio concentrates its investments in the US, the Portfolio may also invest in securities of companies located in and
governments of emerging market countries, which may involve additional risk, relative to investment in more developed economies.
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High Yield Bond (continued)

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
AUD A (Monthly) Distributing Class' 5 September 2012 AUD
AUD A Accumulating Class' 28 August 2012 AUD
AUD B (Monthly) Distributing Class 22 July 2013 AUD
AUD B Accumulating Class 10 December 2020 AUD
AUD C2 (Monthly) Distributing Class 19 July 2013 AUD
AUD E (Monthly) Distributing Class 2 July 2014 AUD
AUD E Accumulating Class 2 July 2014 AUD
AUD | Distributing Class 29 December 2011 AUD
AUD T (Monthly) Distributing Class 27 June 2013 AUD
AUD T (Weekly) Distributing Class 11 June 2013 AUD
AUD T Accumulating Class 2 August 2013 AUD
CAD A (Monthly) Distributing Class' 23 July 2013 CAD
CHF A Accumulating Class 5 July 2011 CHF
CHF | Accumulating Class 27 May 2011 CHF
CHF 12 Accumulating Class 22 October 2013 CHF
CNY A (Monthly) Distributing Class 1 August 2012 CNY
CNY I (Monthly) Distributing Class 9 November 2012 CNY
EUR A (Monthly) Distributing Class' 19 June 2012 EUR
EUR A Accumulating Class' 3 May 2006 EUR
EUR A Distributing Class' 24 February 2012 EUR
EUR | Accumulating Class 9 November 2009 EUR
EUR | Distributing Class 18 October 2012 EUR
EUR 12 Accumulating Class 5 December 2012 EUR
EUR 12 Distributing Class 5 December 2012 EUR
EUR M Accumulating Class 29 January 2016 EUR
EUR Z Accumulating Class 5 November 2014 EUR
GBP A (Monthly) Distributing Class' 7 July 2014 GBP
GBP A Accumulating Class' 27 April 2011 GBP
GBP A Distributing Class' 24 February 2012 GBP
GBP I Accumulating Class 27 July 2010 GBP
GBP | Distributing Class 8 November 2006 GBP
GBP 12 Accumulating Class 5 December 2012 GBP
GBP 12 Distributing Class 5 December 2012 GBP
GBP Z Accumulating Class 17 March 2016 GBP
HKD A (Monthly) Distributing Class' 14 September 2012 HKD
SEK A Accumulating Class 16 June 2011 SEK
SGD A (Monthly) Distributing Class' 30 March 2012 SGD
SGD A Accumulating Class' 9 March 2012 SGD
USD A (Monthly) Distributing Class' 2 May 2012 usb
USD A (Weekly) Distributing Class' 22 January 2013 usb
USD A Accumulating Class! 11 January 2010 usb
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Share Class Name Share Class Launch Date Currency
USD A Distributing Class' 24 February 2012 usb
USD B (Monthly) Distributing Class 31 October 2012 usb
USD B Accumulating Class 31 October 2012 usb
USD C Accumulating Class 21 November 2012 usb
USD C1 Accumulating Class 25 October 2017 usb
USD C1 Distributing Class 7 September 2017 usb
USD C2 (Monthly) Distributing Class 31 October 2012 usb
USD C2 Accumulating Class 31 October 2012 usb
USD E (Monthly) Distributing Class 2 July 2014 usb
USD E Accumulating Class 2 July 2014 usb
USD | (Monthly) Distributing Class 13 September 2012 usb
USD I Accumulating Class 3 May 2006 usb
USD I Distributing Class 16 November 2009 usb
USD 12 (Monthly) Distributing Class 24 September 2015 usb
USD 12 Accumulating Class 5 December 2012 usb
USD 12 Distributing Class 5 December 2012 usb
USD 14 (Monthly) Distributing Class 1 June 2016 usb
USD M Accumulating Class 18 February 2016 usb
USD M Distributing Class 1 March 2018 usb
USD P Accumulating Class 9 January 2018 usb
USD T (Monthly) Distributing Class 31 October 2012 usb
USD T (Weekly) Distributing Class 11 June 2013 usb
USD T Accumulating Class 31 October 2012 usb
USD U (Monthly) Distributing Class 2 May 2013 usb
USD U Accumulating Class 9 October 2012 usb
USD Z Accumulating Class 2 May 2014 usb
ZAR B (Monthly) Distributing Class 11 June 2013 ZAR
ZAR C2 (Monthly) Distributing Class 11 June 2013 ZAR
ZAR E (Monthly) Distributing Class 2 July 2014 ZAR
ZAR E Accumulating Class 2 July 2014 ZAR
ZAR T (Monthly) Distributing Class 11 June 2013 ZAR
ZAR T Accumulating Class 19 December 2016 ZAR

'Authorised for public distribution in Hong Kong.
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InnovAsia 5G

The investment objective of InnovAsia 5G (the “Portfolio”) is to invest primarily in a portfolio of equity holdings, focusing on companies that are involved in
or derive benefit from Innovative Technologies (as defined below).

The Portfolio will seek to achieve its objective by investing primarily in equity securities which are listed or traded on recognised markets globally (which
may include emerging market countries) and issued by companies across all market capitalisations and economic sectors with innovative technologies or
business models that:

are incorporated or organized under the laws of a country in Asia, or that have a principal office in Asia;

e generally derive a majority of their incremental growth from (a) goods that are produced or sold, (b) investments made, or (c) services performed,
in Asia: or

e generally hold a majority of their assets in Asia.

The Portfolio may invest in companies of any market capitalisation but shall typically invest in companies that have market capitalisation greater than USD
500 million at time of purchase.

In seeking to achieve the Portfolio’s investment objective, the Sub-Investment Managers pursue the following investment process (which is described in
further detail below) to identify a universe of companies that offer exposure to disruptive technologies, innovative business models with a relatively low
penetration rate in Asia or which are in a relatively early growth phase as well as long-term, structural trends and themes such as 5G/internet of things,
(including but not limited to data infrastructure, connected devices or advanced semiconductors), digital lifestyle (including but not limited to healthcare,
education or internet and consumer) and industrial innovations (including but not limited to robotics, clean tech or smart logistics) (“Innovative
Technologies”):

e Qualitative business analysis: to identify companies which are key enablers of Innovative Technologies, as well as companies that are well-
positioned to benefit from new business models related to Innovative Technologies;

e Quantitative screening: to identify stocks that the Sub-Investment Managers believe may be too illiquid or have too small a market capitalistion;
Strategic valuation and analysis: in-depth research and analysis of companies, including of company/business models, quality of management,
competitive strength and record of success which is determined by reference to existing financial data (eg, market share data); and

e Security selection and portfolio construction: to select companies with the ability to provide solutions to drive Innovative Technologies that the
Sub-Investment Managers believe have significant capital appreciation potential over three to five years and determine entry and exit price
targets based on current market prices for the securities and the preceding analysis, that guide buy and sell decisions.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
CHF 14 Accumulating Class 14 July 2021 CHF
EUR A Accumulating Class 14 July 2021 EUR
EUR 14 Accumulating Class 14 July 2021 EUR
EUR M Accumulating Unhedged Class 18 October 2021 EUR
EUR X Accumulating Class 14 July 2021 EUR
SGD A Accumulating Class 14 July 2021 SGD
SGD 14 Accumulating Class 14 July 2021 SGD
SGD X Accumulating Class 14 July 2021 SGD
USD A Accumulating Class 14 July 2021 usb
USD I Accumulating Class 14 July 2021 usb
USD 14 Accumulating Class 14 July 2021 usb
USD M Accumulating Class 5 November 2021 usb
USD X Accumulating Class 14 July 2021 usb
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Japan Equity Engagement

The investment objective of Japan Equity Engagement (the “Portfolio”) is to achieve a target average return of 3% over the MSCI Japan Small Cap Net
Index before fees over a market cycle (typically 3 years).

The Portfolio seeks to achieve its investment objective by primarily investing in equity securities issued by small and mid capitalisation companies which
have either their head office or exercise an overriding part of their economic activity in Japan and that are listed or traded on recognised markets globally.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
EUR 15 Distributing Class 10 February 2022 EUR
GBP 15 Accumulating Class 22 September 2021 GBP
GBP 15 Accumulating Unhedged Class 6 July 2023 GBP
GBP P Accumulating Unhedged Class 11 November 2021 GBP
JPY | Accumulating Class 12 May 2020 JPY
JPY | Distributing Class 12 May 2020 JPY
JPY 15 Accumulating Class 16 February 2021 JPY
JPY Z Accumulating Class 28 April 2021 JPY

Macro Opportunities FX

The investment objective of Macro Opportunities FX (the "Portfolio”) is to achieve a target average return of 5-6% over cash before fees over a market
cycle (typically 3 years).

The Portfolio seeks to achieve its investment objective:
o firstly, by obtaining long and short exposures to a range of global liquid currencies, predominantly but not limited to the G10 currencies and

opportunistically, in the most liquid emerging market country currencies (these are typically the most heavily traded e.g. Brazilian Real, Singapore
Dollar and South Korean Won using a range of financial derivative instruments; and

. secondly, through investing in global fixed income debt securities and short-dated Euro-denominated bonds to opportunistically seek to enhance
cash returns and to provide liquidity and collateral cover for exposures created through the use of financial derivative instruments as outlined above.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
EUR I Accumulating Class 4 December 2019 EUR
GBP Z Accumulating Class 4 December 2019 GBP
SEK I Accumulating Class 11 December 2019 SEK
SEK I Distributing Class 20 October 2021 SEK
USD I Accumulating Class 4 December 2019 usb
USD Z Accumulating Class 4 December 2019 usb

Next Generation Mobility

The investment objective of Next Generation Mobility (the “Portfolio”) is to achieve long-term capital appreciation through investing primarily in a portfolio
of global equity holdings, focusing on companies that are involved or derive benefit from Next Generation Mobility.

The Portfolio seeks to achieve its investment objective by investing primarily in equity securities that are listed or traded on recognised markets globally
(which may include emerging market countries) and issued by companies across all market capitalisations and economic sectors. The Portfolio may invest in
companies of any market capitalisation but shall typically invest in companies that have market capitalisation greater than USD 500 million at time of
purchase.
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Next Generation Mobility (continued)

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
EUR A Accumulating Class' 7 September 2018 EUR
EUR I Accumulating Class 13 January 2021 EUR
EUR | Accumulating Unhedged Class 24 June 2020 EUR
EUR M Accumulating Unhedged Class 26 October 2018 EUR
USD A Accumulating Class' 11 September 2018 usb
USD C1 Accumulating Class 21 May 2019 usb
USD | Accumulating Class 21 August 2018 usb
USD I Distributing Class 21 August 2018 usb
USD M Accumulating Class 21 May 2019 usb
USD X Accumulating Class 23 January 2019 usb

'Authorised for public distribution in Hong Kong.
Next Generation Space Economy

The investment objective of Next Generation Space Economy (the “Portfolio”) is to achieve long-term capital appreciation through investing primarily in a
portfolio of global equity holdings that are involved in or derive benefit from the Next Generation Space Economy.

The Portfolio seeks to achieve its investment objective by investing primarily in equity securities that are listed or traded on recognised markets globally
(which may include emerging market countries) and issued by companies across all market capitalisations and economic sectors. The Portfolio may invest in
companies of any market capitalisation but shall typically invest in companies that have market capitalisation greater than USD 500 million at time of
purchase.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
EUR 13 Accumulating Unhedged Class 10 May 2022 EUR
EUR M Accumulating Unhedged Class 10 May 2022 EUR
USD I Accumulating Class 10 May 2022 usb

Responsible Asian Debt — Hard Currency

The investment objective of Responsible Asian Debt — Hard Currency (formerly: “Asian Debt - Hard Currency”) (the “Portfolio”) is to achieve an attractive
level of risk adjusted total return (income plus capital appreciation) from hard currency-denominated debt issued in Asian countries.

The Portfolio seeks to achieve its objective by investing primarily in debt securities and money market instruments which are issued by governments of,
government agencies or corporate issuers which have their head office or exercise an overriding part of their economic activity in Asian countries and which
are denominated in hard currency. For the purposes of the Portfolio, hard currency is defined as US Dollar, Euro, Sterling, Japanese Yen and Swiss Franc.
Investors should note that public issuers include corporate issuers that are, either directly or indirectly, 100% government-owned.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
USD A (Monthly) Distributing Class' 30 June 2015 usb
USD A Accumulating Class' 30 June 2015 usb
USD C1 Accumulating Class 15 October 2019 usb
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Responsible Asian Debt — Hard Currency (continued)

Share Class Name Share Class Launch Date Currency
USD I Accumulating Class 30 June 2015 usb
USD | Distributing Class 30 June 2015 usb
USD 14 (Monthly) Distributing Class 23 September 2022 usb
USD 14 Accumulating Class 23 September 2022 usb
USD M Accumulating Class 14 August 2019 usb
USD X (Monthly) Distributing Class 23 September 2022 usb
USD X Accumulating Class 8 June 2021 usb
USD Z Accumulating Class 12 December 2022 usb

'Authorised for public distribution in Hong Kong.
Short Duration Emerging Market Debt

The investment objective of Short Duration Emerging Market Debt (the "Portfolio”) is to achieve a stable income and return by investing in a diversified
selection of Hard Currency-denominated short duration sovereign and corporate debt issued in emerging market countries. For the purposes of the
Portfolio, “Hard Currency” is defined as US Dollar, Euro, Sterling, Japanese Yen and Swiss Franc.

The Portfolio seeks to achieve this objective by investing primarily in short duration debt securities and money market instruments issued by public or
corporate issuers which have their head office, or exercise an overriding part of their economic activity, in emerging market countries and which are
denominated in Hard Currency. Investors should also note that corporate issuers that are, either directly or indirectly, 100% government-owned are
considered to be public issuers. With the exception of permitted investments in transferable securities and money market instruments which are unlisted, all
securities invested in by the Portfolio will be listed, dealt or traded on recognised markets globally, without any particular focus on any one industrial sector
or region.

Investments in securities issued by companies located in, and governments and government agencies of, emerging markets countries may involve additional
risk, relative to investments in more developed economies.

The following are the active share classes in the Portfolio at year end:

Share Class Name Share Class Launch Date Currency
AUD A (Monthly) Distributing Class' 31 August 2016 AUD
CAD A (Monthly) Distributing Class' 6 November 2015 CAD
CHF A Accumulating Class 6 June 2014 CHF
CHF A Distributing Class 6 June 2014 CHF
CHF I Accumulating Class 6 June 2014 CHF
CHF I Distributing Class 13 June 2014 CHF
CHF 12 Accumulating Class 20 February 2015 CHF
CHF 12 Distributing Class 18 April 2017 CHF
CHF I5 Accumulating Class 31 March 2014 CHF
CHF P Accumulating Class 25 April 2017 CHF
EUR A Accumulating Class' 13 June 2014 EUR
EUR A Distributing Class 6 June 2014 EUR
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Short Duration Emerging Market Debt (continued)

Share Class Name Share Class Launch Date Currency
EUR | Accumulating Class 6 June 2014 EUR
EUR | Distributing Class 6 June 2014 EUR
EUR 12 Accumulating Class 23 June 2014 EUR
EUR 12 Distributing Class 30 March 2017 EUR
EUR 15 Accumulating Class 14 March 2014 EU