‘ ) F RAN K L I N Prospectus
84.- TEMPLETON 3 Oetobe 2020

Franklin Templeton Investment Funds

This Replacement Prospectus is only valid if
accompanied by the 1st Supplementary
Prospectus dated 31 December 2020 and the
2nd Supplementary Prospectus dated S
February 2021, which form an integral part
of this Replacement Prospectus.



ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text

ylim4
Typewritten Text


2" Supplementary Prospectus dated 5 February 2021
to the Replacement Prospectus dated 9 October 2020,
as amended by the 1 Supplementary Prospectus dated 31 December 2020

FRANKLIN TEMPLETON INVESTMENT FUNDS
(the “Fund”)

2NP SUPPLEMENTARY PROSPECTUS LODGED PURSUANT TO SECTION 298 OF THE
SECURITIES AND FUTURES ACT, CHAPTER 289 OF SINGAPORE

A copy of this 2" Supplementary Prospectus has been lodged with the Monetary Authority of Singapore who
takes no responsibility for its contents.

This 2" Supplementary Prospectus dated 5 February 2021 relating to the Fund is supplemental to the
Replacement Prospectus lodged on 9 October 2020, as amended by the 1%t Supplementary Prospectus dated 31
December 2020 (the “Singapore Prospectus”) pursuant to the Securities and Futures Act, Chapter 289 of
Singapore.

Terms defined and references construed in this 2" Supplementary Prospectus shall have the same meaning and
construction ascribed to them in the Singapore Prospectus. This 2" Supplementary Prospectus shall be read and
construed in conjunction with and as one document with the Singapore Prospectus.

This 2" Supplementary Prospectus sets out the amendments made to the Singapore Prospectus to effect the
following changes:-

@M remove the Franklin European Income Fund and Franklin Global Small-Mid Cap Fund which have been
terminated on 6 November 2020 and 11 January 2021 respectively;

(i)  remove the Franklin Select U.S. Equity Fund which has been merged into Franklin U.S. Opportunities
Fund on 13 November 2020;

(iif)y  change in name for Franklin GCC Bond Fund;

(iv)  addition of new benchmark for Franklin U.S. Opportunities Fund;

(v)  change in name and investment manager for Franklin European Small-Mid Cap Fund; and

(vi) CPFIS delisting for Class AS (acc) SGD Shares of Templeton Global Balanced Fund.

In this connection, the Singapore Prospectus will be amended as follows:
(A) The following amendments will take effect on 15 February 2021:

1. Terminated Funds

() Franklin European Income Fund

The Franklin European Income Fund has been terminated on 6 November 2020.

In this regard, all references to “Franklin European Income Fund” appearing in the Singapore
Prospectus, including references made thereto in the cover page, under the heading “Important
Information” and in Paragraphs 2, 3.4, 5, 7, 14.2 and Appendix A, are hereby deleted in their
entirety.

(i) Franklin Global Small-Mid Cap Fund

The Franklin Global Small-Mid Cap Fund has been terminated on 11 January 2021.

In this regard, all references to “Franklin Global Small-Mid Cap Fund” appearing in the
Singapore Prospectus, including references made thereto in the cover page, under the heading



“Important Information” and in Paragraphs 2, 3.4, 5, 7, 14.2 and Appendices A and B, are
hereby deleted in their entirety.

Merged Fund

The Franklin Select U.S. Equity Fund has been merged into Franklin U.S. Opportunities Fund on 13
November 2020.

In this regard, all references to “Franklin Select U.S. Equity Fund” appearing in the Singapore
Prospectus, including references made thereto in the cover page, under the heading “Important
Information” and in Paragraphs 2, 3.4, 5, 7, 14.2 and Appendix A, are hereby deleted in their entirety.

Change in name

With effect from 15 February 2021, the Franklin GCC Bond Fund will be renamed as Franklin Gulf
Wealth Bond Fund.

In this regard, all references to “Franklin GCC Bond Fund” appearing in the Singapore Prospectus,
including references made thereto in the cover page, under the heading “Important Information” and in
Paragraphs 2, 3.4, 5, 7, 14.2 and Appendices A and B, are hereby deleted in their entirety and replaced
with “Franklin Gulf Wealth Bond Fund”.

Change in Investment Manager

With effect from 15 February 2021, Franklin Templeton Investment Management Limited will replace
Franklin Templeton Institutional, LLC as Investment Manager for Franklin European Small-Mid Cap
Fund. Accordingly, row 10 of the table under Paragraph 3.4 of the Singapore Prospectus will be replaced
as follows:-

“|No.| Fund Investment Manager Sub-Investment Manager
10. | Franklin European Small- | Franklin Templeton -
Mid Cap Fund Investment Management
Limited ”

Addition of new benchmark

With effect from 1 February 2021, an additional benchmark (i.e. S&P 500 Index) has been added as a
comparator benchmark for Franklin U.S. Opportunities Fund. Accordingly, a new row 57 will be added
to the table under Appendix B of the Singapore Prospectus as follows:-

- No. | Name of Old New gﬁ;oz Reasons for the
" | Funds Benchmark | Benchmark g Change
(mm/ddlyyyy)
Russell To be closer aligned to
. Russell 3000 industry standards and
Franklin U.S. .
57. | Opportunities 3000 Growth 02/01/2021 1o give a more
Fund Growth Index + complete _
Index S&P 500 representation of the

Index Fund’s performance. ?




(B)

©

The following amendment will take effect on 15 April 2021:

Change in name

With effect from 15 April 2021 or such other date as the Board may determine from time to time, the
Franklin European Small-Mid Cap Fund will be renamed as Templeton European Small-Mid Cap Fund.

In this regard, all references to “Franklin European Small-Mid Cap Fund” appearing in the Singapore
Prospectus, including references made thereto in the cover page, under the heading “Important
Information” and in Paragraphs 2, 3.4, 5, 7, 14.2 and Appendices A and B, are hereby deleted in their
entirety and replaced with “Templeton European Small-Mid Cap Fund”.

The following amendment will take effect on or around 21 April 2021:

With effect from or around 21 April 2021, the Class AS (acc) SGD Shares of the Templeton Global
Balanced Fund will be delisted under the CPFIS and closed to further purchases using CPF monies.

In connection therewith, the following amendments will be made to the Singapore Prospectus:-

Q) a new symbol “*” shall be inserted at the end of the name of the Fund/Class appearing in row
7 of the table under Paragraph 6.1 of the Singapore Prospectus; and

(i) a new footnote “** shall be inserted after the existing footnote “* appearing at the end of the
table in Paragraph 6.1 of the Singapore Prospectus:-

“# \With effect from on or around 21 April 2021, this Fund will be closed to further purchases
using CPF monies. New investments into this Fund may only be subscribed for using cash or
SRS monies.”.
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15t Supplementary Prospectus dated 31 December 2020
to the Replacement Prospectus dated 9 October 2020

FRANKLIN TEMPLETON INVESTMENT FUNDS
(the “Fund”)

15T SUPPLEMENTARY PROSPECTUS LODGED PURSUANT TO SECTION 298 OF THE
SECURITIES AND FUTURES ACT, CHAPTER 289 OF SINGAPORE

A copy of this 1 Supplementary Prospectus has been lodged with the Monetary Authority of Singapore who
takes no responsibility for its contents.

This 1% Supplementary Prospectus dated 31 December 2020 relating to the Fund is supplemental to the
Replacement Prospectus lodged on 9 October 2020 (the “Singapore Prospectus”) pursuant to the Securities
and Futures Act, Chapter 289 of Singapore.

Terms defined and references construed in this 1 Supplementary Prospectus shall have the same meaning and
construction ascribed to them in the Singapore Prospectus. This 1t Supplementary Prospectus shall be read and
construed in conjunction with and as one document with the Singapore Prospectus.

This 1t Supplementary Prospectus sets out the amendments made to the Singapore Prospectus to effect the
appointment of new Sub-Investment Managers for (i) Templeton Global Climate Change Fund and (ii)
Templeton Global Smaller Companies Fund with effect from 1 January 2021.

In this connection, with effect from 1 January 2021 the Singapore Prospectus will be amended as follows:-

1. Appointment of new Sub-Investment Managers

(i)  Franklin Templeton Investment Management Limited will be appointed as Sub-Investment
Manager for Templeton Global Climate Change Fund. Accordingly, row 65 of the table under
paragraph 3.4 of the Singapore Prospectus will be deleted in its entirety and replaced as follows:-

“|No.| Fund Investment Manager Sub-Investment Manager
65. | Templeton Global Franklin Templeton Franklin Templeton
Climate Change Fund Investments Corp. Investment Management
Limited 7

(i)  Franklin Templeton Investments Corp. will be appointed as Sub-Investment Manager for
Templeton Global Smaller Companies Fund. Accordingly, row 70 of the table under paragraph
3.4 of the Singapore Prospectus will be deleted in its entirety and replaced as follows:-

“|No.| Fund Investment Manager Sub-Investment Manager

70. | Templeton Global Templeton Investment Franklin Templeton
Smaller Companies Fund | Counsel, LLC Investments Corp. »
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FRANKLIN TEMPLETON INVESTMENT FUNDS
INCORPORATED IN LUXEMBOURG

Franklin Biotechnology Discovery Fund
Franklin Diversified Balanced Fund
Franklin Diversified Conservative Fund
Franklin Diversified Dynamic Fund
Franklin Euro Government Bond Fund
Franklin Euro High Yield Fund

Franklin Euro Short-Term Money Market Fund
Franklin European Corporate Bond Fund
Franklin European Income Fund

Franklin European Small-Mid Cap Fund
Franklin European Total Return Fund
Franklin Flexible Alpha Bond Fund
Franklin GCC Bond Fund

Franklin Global Aggregate Bond Fund
Franklin Global Convertible Securities Fund
Franklin Global Fundamental Strategies Fund
Franklin Global Income Fund

Franklin Global Multi-Asset Income Fund
(structured as a multi-manager fund)
Franklin Global Real Estate Fund
Franklin Global Small-Mid Cap Fund
Franklin Gold and Precious Metals Fund
Franklin High Yield Fund

Franklin Income Fund

Franklin India Fund

Franklin Innovation Fund

Franklin Japan Fund

Franklin K2 Alternative Strategies Fund
(structured as a multi-manager fund)
Franklin K2 Long Short Credit Fund
(structured as a multi-manager fund)
Franklin MENA Fund

Franklin Mutual European Fund
Franklin Mutual Global Discovery Fund
Franklin Mutual U.S. Value Fund
Franklin Natural Resources Fund
Franklin NextStep Balanced Growth Fund
Franklin NextStep Conservative Fund
Franklin NextStep Dynamic Growth Fund

Franklin NextStep Growth Fund

Franklin NextStep Moderate Fund
Franklin NextStep Stable Growth Fund
Franklin Select U.S. Equity Fund

Franklin Strategic Income Fund

Franklin Technology Fund

Franklin U.S. Dollar Short-Term Money Market Fund
Franklin U.S. Government Fund

Franklin U.S. Low Duration Fund

Franklin U.S. Opportunities Fund

Franklin World Perspectives Fund
(structured as a multi-manager fund)
Templeton Asian Bond Fund

Templeton Asian Growth Fund

Templeton Asian Smaller Companies Fund
Templeton BRIC Fund

Templeton China Fund

Templeton Eastern Europe Fund
Templeton Emerging Markets Dynamic Income Fund
Templeton Emerging Markets Bond Fund
Templeton Emerging Markets Fund
Templeton Emerging Markets Smaller Companies Fund
Templeton Euroland Fund

Templeton European Dividend Fund
Templeton European Opportunities Fund
Templeton Frontier Markets Fund
Templeton Global Balanced Fund
Templeton Global Bond (Euro) Fund
Templeton Global Bond Fund

Templeton Global Climate Change Fund
Templeton Global Equity Income Fund
Templeton Global Fund

Templeton Global High Yield Fund
Templeton Global Income Fund

Templeton Global Smaller Companies Fund
Templeton Global Total Return Fund
Templeton Growth (Euro) Fund

Templeton Latin America Fund

SINGAPORE PROSPECTUS

This Singapore Prospectus dated 9 October 2020 is a Replacement Prospectus lodged pursuant to
section 298 of the Securities and Futures Act, Chapter 289 of Singapore, which replaces the
Singapore Prospectus dated 5 August 2020 registered with the Monetary Authority of Singapore.

This Singapore Prospectus incorporates and is not valid without the attached Luxembourg prospectus dated August 2020
for the Franklin Templeton Investment Funds (the “Luxembourg Prospectus”). The Franklin Templeton Investment
Funds (the “Company”) is constituted outside Singapore. The Company is an investment company with limited liability
organised as a société anonyme under the laws of the Grand Duchy of Luxembourg and is qualified as a société
d'investissement a capital variable. The Company, being the offeror of shares in the above funds, has appointed Templeton
Asset Management Ltd as its agent for service of process and as the Singapore representative (whose details appear in the

directory of this Singapore Prospectus).
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IMPORTANT INFORMATION

The collective investment schemes offered in this Singapore Prospectus, i.e., the Franklin Biotechnology Discovery Fund,
Franklin Diversified Balanced Fund, Franklin Diversified Conservative Fund, Franklin Diversified Dynamic Fund,
Franklin Euro Government Bond Fund, Franklin Euro High Yield Fund, Franklin Euro Short-Term Money Market Fund,
Franklin European Corporate Bond Fund, Franklin European Income Fund, Franklin European Small-Mid Cap Fund,
Franklin European Total Return Fund, Franklin Flexible Alpha Bond Fund, Franklin GCC Bond Fund, Franklin Global
Aggregate Bond Fund, Franklin Global Convertible Securities Fund, Franklin Global Fundamental Strategies Fund,
Franklin Global Income Fund, Franklin Global Multi-Asset Income Fund (structured as a multi-manager fund), Franklin
Global Real Estate Fund, Franklin Global Small-Mid Cap Fund, Franklin Gold and Precious Metals Fund, Franklin High
Yield Fund, Franklin Income Fund, Franklin India Fund, Franklin Innovation Fund, Franklin Japan Fund, Franklin K2
Alternative Strategies Fund (structured as a multi-manager fund), Franklin K2 Long Short Credit Fund (structured as a
multi-manager fund), Franklin MENA Fund, Franklin Mutual European Fund, Franklin Mutual Global Discovery Fund,
Franklin Mutual U.S. Value Fund, Franklin Natural Resources Fund, Franklin NextStep Balanced Growth Fund, Franklin
NextStep Conservative Fund, Franklin NextStep Dynamic Growth Fund, Franklin NextStep Growth Fund, Franklin
NextStep Moderate Fund, Franklin NextStep Stable Growth Fund, Franklin Select U.S. Equity Fund, Franklin Strategic
Income Fund, Franklin Technology Fund, Franklin U.S. Dollar Short-Term Money Market Fund, Franklin U.S.
Government Fund, Franklin U.S. Low Duration Fund, Franklin U.S. Opportunities Fund, Franklin World Perspectives
Fund (structured as a multi-manager fund), Templeton Asian Bond Fund, Templeton Asian Growth Fund, Templeton
Asian Smaller Companies Fund, Templeton BRIC Fund, Templeton China Fund, Templeton Eastern Europe Fund,
Templeton Emerging Markets Dynamic Income Fund, Templeton Emerging Markets Bond Fund, Templeton Emerging
Markets Fund, Templeton Emerging Markets Smaller Companies Fund, Templeton Euroland Fund, Templeton European
Dividend Fund, Templeton European Opportunities Fund, Templeton Frontier Markets Fund, Templeton Global Balanced
Fund, Templeton Global Bond (Euro) Fund, Templeton Global Bond Fund, Templeton Global Climate Change Fund,
Templeton Global Equity Income Fund, Templeton Global Fund, Templeton Global High Yield Fund, Templeton Global
Income Fund, Templeton Global Smaller Companies Fund, Templeton Global Total Return Fund, Templeton Growth
(Euro) Fund and Templeton Latin America Fund (together the “Funds” and each a “Fund”) are recognised schemes
under the Securities and Futures Act, Chapter 289 of Singapore (the “SFA”). A copy of this Singapore Prospectus has
been lodged with and registered by the Monetary Authority of Singapore (the “Authority”). The Authority assumes no
responsibility for the contents of this Singapore Prospectus. The registration of this Singapore Prospectus by the Authority
does not imply that the SFA or any other legal or regulatory requirements have been complied with. The Authority has
not, in any way, considered the investment merits of the Funds.

The date of registration of this Singapore Prospectus by the Authority is 5 August 2020 (which is replaced by this
Replacement Prospectus dated 9 October 2020). This Singapore Prospectus will be valid for a period of 12 months after
the date of registration (i.e. up to and including 4 August 2021) and shall expire on 5 August 2021.

This Singapore Prospectus relating to the Funds incorporates and is not valid without the Luxembourg Prospectus. Unless
the context otherwise requires, terms defined in the Luxembourg Prospectus shall have the same meaning when used in
this Singapore Prospectus except where specifically provided for in this Singapore Prospectus.

This Singapore Prospectus may contain information which only applies to, or is relevant to, investors in Singapore and in
the event of any inconsistency in the provisions between this Singapore Prospectus and the Luxembourg Prospectus, the
provisions in this Singapore Prospectus shall prevail.

Separate Share Classes (“Classes” and each a “Class”) are issued in relation to each Fund. Only the Share Classes of the
Funds listed in Paragraph 2 of this Singapore Prospectus are offered in this Singapore Prospectus. The other funds (if
any) of the Company and other Share Classes of the Funds referred to in the Luxembourg Prospectus which are not listed
in Paragraph 2 are currently not available for retail offer in Singapore.

The directors of the Company (the “Directors”) are responsible for the information contained in this Singapore
Prospectus. To the best of the knowledge and belief of the Directors (who have taken all reasonable care to ensure that
such is the case), the information contained in this Singapore Prospectus is in accordance with the facts and does not omit
anything likely to affect the import of such information. The Directors accept responsibility accordingly.



This Singapore Prospectus does not constitute an offer to anyone or solicitation by anyone in any jurisdiction in which
such offer or solicitation is not lawful or in which the person making such offer or solicitation is not qualified to do so.

The distribution of this Singapore Prospectus and the offering of the shares of the Funds (the “Shares”) may be restricted
in certain other jurisdictions and to certain persons. It is the responsibility of any persons wishing to make application
for Shares pursuant to this Singapore Prospectus to inform themselves of and to observe all applicable laws and
regulations of any relevant jurisdictions. Prospective subscribers for Shares should make themselves aware of the legal
requirements with respect to such application and of any applicable taxes in the countries of their respective citizenship,
residence or domicile. For the avoidance of doubt, this Singapore Prospectus is intended for use in Singapore only and
the Funds listed herein are not available or offered in any other jurisdiction including, but not limited to, Australia, China,
Brunei, Hong Kong S.A.R., Indonesia, India, Taiwan, Philippines, Malaysia, New Zealand, Thailand or the United Arab
of Emirates.

In addition, the Company and/or the Management Company reserves the right to request additional information and/or
documentation from investors if their bank account is located in a country other than their country of residence, which
may result in a delay in the processing of purchase and/or any other transaction until relevant and satisfactory information
and/or documentation is received.

The Company is not registered in the United States of America under the Investment Company Act of 1940. The Shares
of the Company have not been registered in the United States of America under the Securities Act of 1933. The Shares
made available under this offer may not be directly or indirectly offered or sold in the United States of America or any of
its territories or possessions or areas subject to its jurisdiction or to or for the benefit of residents thereof, unless pursuant
to an exemption from registration requirements available under US law, any applicable statute, rule or interpretation. US
Persons are not eligible to invest in the Company. Prospective Investors shall be required to declare that they are not a
US Person and are not applying for Shares on behalf of any US Person. In the absence of written notice to the Company
to the contrary, if a prospective investor provides a non-US address on the application form for investment in the
Company, this will be deemed to be a representation and warranty from such investor that he/she/it is not a US Person
and that such investor will continue to be a non-US Person unless and until the Company is otherwise notified of a change
in the investor’s US Person status.

The term "US Person" shall mean any person that is a United States person within the meaning of Regulation S under the
United States Securities Act of 1933 or as defined by the U.S. Commodity Futures Trading Commission for this purpose,
as the definition of such term may be changed from time to time by legislation, rules, regulations or judicial or
administrative agency interpretations.

The Company is not registered in any provincial or territorial jurisdiction in Canada and Shares of the Company have not
been qualified for sale in any Canadian jurisdiction under applicable securities laws. The Shares made available under
this offer may not be directly or indirectly offered or sold in any provincial or territorial jurisdiction in Canada or to or
for the benefit of residents thereof, unless such Canadian resident is, and will remain at all times during their investment,
a “permitted client” as that term is defined in Canadian securities legislation. Prospective Investors may be required to
declare that they are not a Canadian resident and are not applying for Shares on behalf of any Canadian residents. If an
Investor becomes a Canadian resident after purchasing Shares of the Company, the Investor will not be able to purchase
any additional Shares of the Company.

Foreign Account Tax Compliance Act

The Foreign Account Tax Compliance Act (“FATCA”), which is an amendment to the U.S. Internal Revenue Code, was
enacted in the United States in 2010 and many of the operative provisions became effective on 1 July 2014. Generally,
FATCA requires financial institutions outside the US (“foreign financial institutions” or “FFIs”) to provide the U.S.
Internal Revenue Service (“IRS”) with information about financial accounts held directly or indirectly by certain specified
U.S. persons. A 30% withholding tax is imposed on certain types of U.S. source income paid to an FFI that fails to comply
with FATCA. On 28 March 2014, the Grand-Duchy of Luxembourg entered into a Model 1 Intergovernmental Agreement
(“IGA”) with the United States of America and a memorandum of understanding in respect thereof. The Company hence
has to comply with such Luxembourg IGA, as implemented into Luxembourg law by the law of 24 July 2015 relating to



FATCA (the “FATCA Law”) in order to comply with the provisions of FATCA rather than directly complying with the
U.S. Treasury Regulations implementing FATCA. Under the FATCA Law and the Luxembourg IGA, the Company will
be required to collect information aiming to identify its direct and indirect Shareholders that are U.S. Persons for FATCA
purposes (“reportable accounts”). Any such information on reportable accounts provided to the Company will be shared
with the Luxembourg tax authorities which will exchange that information on an automatic basis with the Government
of the United States of America pursuant to Article 28 of the convention between the Government of the United States of
America and the Government of the Grand-Duchy of Luxembourg for the Avoidance of Double Taxation and the
Prevention of Fiscal Evasion with respect to Taxes in Income and Capital, entered into in Luxembourg on 3 April 1996.
The Company intends to comply with the provisions of the FATCA Law and the Luxembourg IGA to be deemed
compliant with FATCA and will thus not be subject to the 30% withholding tax with respect to its share of any such
payments attributable to actual and deemed U.S. investments of the Company. The Company will continually assess the
extent of the requirements that FATCA and notably the FATCA Law place upon it.

To ensure the Company’s compliance with FATCA, the FATCA Law and the Luxembourg IGA in accordance with the
foregoing, Franklin Templeton International Services S.a r.l., in its capacity as the Company’s Management Company,
may:

a. request information or documentation, including W-8 tax forms, a Global Intermediary Identification Number, if
applicable, or any other valid evidence of a Shareholder’s FATCA registration with the IRS or a corresponding
exemption, in order to ascertain such Shareholder’s FATCA status;

b. report information concerning a Shareholder and his account holding in the Company to the Luxembourg tax
authorities if such account is deemed a U.S. reportable account under the FATCA Law and the Luxembourg IGA;
and

c. report information to the Luxembourg tax authorities concerning payments to account holders with the FATCA

status of non-participating foreign financial institution.
Data Protection

All personal data of Investors (the “Personal Data”) contained in the application form and all and any further personal
data collected in the course of the business relationship with the Company and/or the Management Company may be,
subject to applicable local laws and regulations, collected, recorded, stored, adapted, transferred or otherwise processed
and used (“processed”) by the Company, the Management Company and other companies of Franklin Templeton,
including Franklin Resources, Inc. and/or its subsidiaries and associates, the Depositary, the Administrative Agent and
any other third parties (including but not limited to printing and mailing services) which provide services to them, any of
which may be established outside Luxembourg and/or the European Union, including the US and India. Such Personal
Data shall be processed for the purposes of account administration, development of business relationships, anti-money
laundering and counter-terrorist financing identification, tax identification, where appropriate, for the purpose of
compliance with FATCA or similar laws and regulations (e.g. on OECD level). The Company and/or the Management
Company, for the purpose of FATCA or other legal compliance, may be required to disclose Personal Data relating to US
Persons and/or non-participant FFls to the Luxembourg tax authorities which may transfer them to the Internal Revenue
Service in the US. The Company and members of the Franklin Templeton group may also use Personal Data for other
purposes set forth in the Franklin Templeton Privacy and Cookies Notice (the “Privacy Notice”).

The Company asks for investors to consent to the use of information on their political opinions, religious or philosophical
beliefs which may be revealed by compliance checks against politically exposed persons, for the above purposes. This
consent is recorded in the application form.

The Privacy Notice provides, among other, further information on the Company's and Franklin Templeton’s use of
Personal Data, the types of Personal Data processed, the other purposes for which Personal Data is processed, the list of
entities involved in the processing of Personal Data as well as the rights of the data subjects. The Privacy Notice is
available on the Internet site: www.franklintempletonglobal.com/privacy (a paper copy will be made available free of
charge upon request). If an Investor wishes to exercise its individual rights, or to raise any question, concern or complaint
concerning the Privacy Notice, it may contact the Management Company or alternatively, the Data Protection Officer



http://www.franklintempletonglobal.com/privacy

(Email address: DataProtectionOfficer@franklintempleton.com) at Franklin Templeton International Services S.ar.l., 8A,
rue Albert Borschette, L 1246 Luxembourg.

Investors’ attention is drawn to the fact that the Privacy Notice is subject to change at the sole discretion of the
Management Company and/or the Company.

For the purposes of the Personal Data Protection Act of Singapore (“PDPA”), the Investor consents and acknowledges
that all Data provided by the Investor to the Corporate Representative, the Company, the Management Company, any
distributor appointed by the Company and other companies of Franklin Templeton, may be collected, used, disclosed or
otherwise processed to enable each of the aforesaid entities to carry out their respective duties and obligations in relation
to any investment by the Investor into the Company, for each of the purposes as set out in this section or as may be
permitted under the PDPA.

Statements made in the attached Luxembourg Prospectus are based on the laws and practice currently in force in the
Grand Duchy of Luxembourg and are subject to changes in those laws and practice.

The Company’s constitution is set out in the Company’s articles (the “Articles”). All Investors of the Funds are entitled
to the benefit of, are bound by and are deemed to have notice of, the provisions of the Articles, copies of which are
available for inspection by investors, free of charge, from the office of the Singapore Representative at 7 Temasek
Boulevard, #38-03, Suntec Tower One, Singapore 038987 during normal Singapore business hours.

An investment in any Fund carries with it a degree of risk. The value of Shares and the income from them, if any,
may go down as well as up, and investors may not get back the amount invested. Investors should consider the
risk factors set out in Paragraph 8 of this Singapore Prospectus and under the heading “RISK
CONSIDERATIONS?” in the Luxembourg Prospectus.

The Funds may invest in financial derivative instruments for the purposes of hedging and/or efficient portfolio
management. Some Funds may also invest in financial derivative instruments as part of their portfolio as described
in their investment objective and policies. If a Fund intends to engage in transactions involving the use of financial
derivative instruments as part of its investment strategy, rather than on an occasional basis, this will be described in
its investment objective and policies. All derivative investments will be made in accordance with “APPENDIX B -
INVESTMENT RESTRICTIONS” in the Luxembourg Prospectus.

Investors may wish to consult their independent financial adviser about the suitability of the Funds for their investment
needs.

All enquiries in relation to the Funds should be directed to the Singapore Representative at:

7 Temasek Boulevard

#38-03 Suntec Tower One

Singapore 038987

Telephone :  (65) 6241 2662

Fax : (65) 6332 2295

Email : cdsspr@franklintempleton.com

IMPORTANT: PLEASE READ AND RETAIN THIS SINGAPORE PROSPECTUS FOR FUTURE
REFERENCE
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THE COMPANY

The Company, Franklin Templeton Investment Funds, is an investment company with limited liability organised
as a société anonyme under the laws of the Grand Duchy of Luxembourg and is qualified as a société
d'investissement a capital variable. It is structured as an umbrella fund.

The Company is registered on the official list of undertakings for collective investment in transferable securities
pursuant to Part | of the Luxembourg law of 17 December 2010 relating to undertakings for collective
investment, as may be amended from time to time (the “Law of 17 December 2010”). The Company qualifies
as an Undertaking for Collective Investment in Transferable Securities (“UCITS”) under Directive 2009/65/EC
of the European Parliament and of the Council of 13 July 2009, as amended.

More details on the Company can be found in “APPENDIX C — ADDITIONAL INFORMATION” of the
Luxembourg Prospectus.

THE FUNDS AND CLASSES

Separate Share Classes are issued in relation to the Funds. The Company is currently offering to investors in
Singapore the following Share Classes in the Funds:-

Equity Funds
No. |Franklin Templeton |Base Classes Alternative |Classesin |Hedged
Investment Funds currency currencies | alternative |Classes
currencies
1. Franklin usD A (acc) USD SGD A (acc)
Bl_otechnology B (acc) USD" SGD
Discovery Fund HKD A (acc)
C (acc) USD HKD
I (acc) USD EUR | (acc)
N (acc) USD EUR-H1
W (acc) USD CHF A (acc)
Z (acc) USD CHF-H1
2. Franklin European EUR A (acc) EUR uUsD A (acc)
Small-Mid Cap Fund | (acc) EUR uUsD
I (acc)
N (acc) EUR USD
EUR W (acc)
EUR
3. Franklin Global Real | USD A (acc) USD EUR A (acc)
Estate Fund A (qdis) USD EUR-H1
B (qdis) USD" A (ydis)
EUR-H1
C (qdis) USD
(qdis) N (acc)
I (acc) USD EUR-H1
N (acc) USD
W (qdis) USD
Z (acc) USD
4, Franklin Global uUsD A (acc) USD
Small-Mid Cap -
Fund" B (acc) USD
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No.

Franklin Templeton
Investment Funds

Base
currency

Classes

Alternative
currencies

Classes in
alternative
currencies

Hedged
Classes

I (acc) USD
N (acc) USD
W (acc) USD

Franklin Gold and
Precious Metals Fund

uUsh

A (acc) USD
I (acc) USD
N (acc) USD

EUR

A (acc)
EUR

A (ydis)
EUR

N (acc)
EUR

A (acc)
EUR-H1

SGD

A (acc)
SGD

HKD

A (acc)
HKD

CHF

A (acc)
CHF-H1

Franklin India Fund

usD

A (acc) USD
B (acc) USD~
C (acc) USD
I (acc) USD

N (acc) USD
W (acc) USD

EUR

A (acc)
EUR

A (ydis)
EUR

I (acc)
EUR

I (ydis)
EUR

N (acc)
EUR

W (acc)
EUR

A (acc)
EUR-H1

GBP

A (ydis)
GBP

W (acc)
GBP

SGD

A (acc)
SGD

AS (acc)
SGD

HKD

A (acc)
HKD

SEK

A (acc)
SEK

Franklin Innovation
Fund

usD

A (acc) USD
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No. |Franklin Templeton |Base Classes Alternative |Classesin | Hedged
Investment Funds currency currencies | alternative | Classes
currencies
8. Franklin Japan Fund | JPY A (acc) JPY EUR A (acc)
EUR
I (acc)
EUR
N (acc)
EUR
W (acc)
EUR
usD A (acc) A (acc)
usD USD-H1
C (acc) USD
I (acc) USD
N (acc)
usD
9. Franklin MENA usD A (acc) USD EUR A (acc) A (acc)
Fund A (ydis) USD EUR EUR-H1
- I (acc) N (acc)
B (acc) USD EUR EUR-H1
I (acc) USD W (acc)
N (acc) USD EUR
W (qdis) USD
10. | Franklin Mutual EUR A (acc) EUR uUsD A (acc) A (acc)
European Fund A (ydis) EUR uUsD USD-H1
. - B (acc) Z (acc)
B (ydis) EUR USD- USD-H1
C (acc) EUR C (ace)
I (acc) EUR usD
N (acc) EUR N (acc)
W (acc) EUR usb
. Z (acc)
W (ydis) EUR USD
GBP A (ydis)
GBP
RMB A (acc)
RMB-H1
11. | Franklin Mutual usD A (acc) USD EUR A (acc) A (acc)
Global Discovery B (acc) USD- EUR EUR-H2
Fund A (ydis) I (acc)
C (acc) USD EUR EUR-H2
| (acc) USD I (acc) N (acc)
N (acc) USD EUR EUR-H2
Z (acc) USD N (acc)
EUR
W (acc)

EUR

12




No. |Franklin Templeton |Base Classes Alternative |Classesin | Hedged
Investment Funds currency currencies | alternative | Classes
currencies
GBP A (ydis)
GBP
12. | Franklin Mutual U.S. | USD A (acc) USD EUR A (acc) A (acc)
Value Fund A (ydis) USD EUR EUR-H1
- I (acc) I (acc)
B (acc) USD EUR EUR-H1
C (acc) USD N (acc) N (acc)
I (acc) USD EUR EUR-H1
N (acc) USD SGD A (acc)
W (acc) USD SGD
Z (acc) USD
13. | Franklin Natural uUsD A (acc) USD EUR A (acc)
Resources Fund A (ydis) USD EUR
N I (acc)
B (acc) USD EUR
C (acc) USD N (acc)
I (acc) USD EUR
14. | Franklin Select U.S. usD A (acc) USD EUR A (acc) A (acc)
. - -
Equity Fund B (acc) USD" EUR EUR-H1
I (acc) I (acc)
C (acc) USD EUR EUR-H1
I (acc) USD N (acc)
N (acc) USD EUR
Z (acc) USD W (acc)
EUR
HKD A (acc)
HKD
15. | Franklin Technology | USD A (acc) USD EUR A (acc)
Fund B (acc) USD~ EUR
I (acc)
C (acc) USD EUR
N (acc) USD N (acc)
W (acc) USD EUR
W (acc)
EUR
HKD A (acc)
HKD
SGD A (acc)
SGD-H1
16. | Franklin U.S. usD A (acc) USD EUR A (acc) A (acc)
Opportunities Fund B (acc) USD- EUR EUR-H1
A (ydis) I (acc)
C (acc) USD EUR EUR-H1
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No. |Franklin Templeton |Base Classes Alternative |Classesin | Hedged
Investment Funds currency currencies | alternative | Classes
currencies
I (acc) USD I (acc)
N (acc) USD EUR
N (acc)
W (acc) USD EUR
Z (acc) USD W (acc)
EUR
GBP A (ydis)
GBP
SGD A (acc) A (acc)
SGD SGD-H1
AS (acc)
SGD
CHF A (acc)
CHF-H1
HKD A (acc)
HKD
RMB A (acc)
RMB-H1
17. | Franklin World usD A (acc) USD EUR A (acc)
Perspectives Fund I (acc) USD EUR
(structured as a I (acc)
multi-manager fund) N (acc) USD EUR
Z (acc) USD GBP W (acc)
GBP
18. | Templeton Asian usD A (acc) USD EUR A (acc) A (acc)
Growth Fund A (ydis) USD EUR EUR-H1
B (acc) USD- A (ydis) I (acc)
EUR EUR-H1
C (acc) USD .
I (acc) I (ydis)
I (acc) USD EUR EUR-H2
N (acc) USD N (acc) N (acc)
W (acc) USD EUR EUR-H1
Z (acc) USD W (acc) Z (ydis)
EUR EUR-H1
W (ydis)
EUR
GBP A (ydis)
GBP
W (acc)
GBP
SGD A (acc) A (acc)
SGD SGD-H1
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No. |Franklin Templeton |Base Classes Alternative |Classesin | Hedged
Investment Funds currency currencies | alternative | Classes
currencies
CHF A (acc)
CHF-H1
I (acc)
CHF-H1
HKD A (acc)
HKD
RMB A (acc)
RMB-H1
19. | Templeton Asian usD A (acc) USD EUR A (acc)
Smaller Companies A (ydis) USD EUR
Fund | (acc)
B (acc) USD EUR
I (acc) USD W (acc)
W (acc) USD EUR
SGD A (acc)
SGD
20. | Templeton BRIC uUsD A (acc) USD EUR A (acc) A (acc)
Fund B (acc) USD- EUR EUR-H1
N (acc)
C (acc) USD EUR
I (acc) USD
(acc) HKD A (acc)
N (acc) USD HKD
21. | Templeton China usD A (acc) USD EUR A (ydis)
Fund B (acc) USD~ EUR
W (acc)
C (acc) USD EUR
I (acc) USD W (ydis)
N (acc) USD EUR
W (acc) USD GBP A (ydis)
GBP
W (acc)
GBP
SGD A (acc)
SGD
HKD A (acc)

HKD
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No. |Franklin Templeton |Base Classes Alternative |Classesin | Hedged
Investment Funds currency currencies alternat_ive Classes
currencies
22. | Templeton Eastern EUR A (acc) EUR uUsD A (acc)
Europe Fund A (ydis) EUR uUsD
B (ydis) EUR" Ségic)
I (acc) EUR
N (acc) EUR
W (acc) EUR
X (acc) EUR
23. | Templeton Emerging | USD A (acc) USD EUR N (acc) A (acc)
Markets Fund A (ydis) USD EUR EUR-H1
B (acc) USD~ SGD A (acc)
C (acc) USD SGD
I (acc) USD HKD A (acc)
HKD
N (acc) USD
W (acc) USD
24. | Templeton Emerging | USD A (acc) USD EUR A (acc)
et Sl Aty Usp "
C (acc) USD EUR
I (acc) USD GBP A (ydis)
N (acc) USD GBP
W (acc) USD W (acc)
GBP
25. | Templeton Euroland | EUR A (acc) EUR uUsD A (acc)
Fund A (ydis) EUR usb
B (ydis) EUR™ A (ydis)
I (acc) EUR USD
N (acc) EUR B (acc)
USD~
SGD A (acc)
SGD
26. | Templeton European | EUR A (acc) EUR SGD A (mdis)
Dividend Fund A (ydis) EUR SGD-H1
I (acc) EUR usD A (mdis)
usD
27. | Templeton European | EUR A (acc) EUR GBP A (ydis)
Opportunities Fund | (acc) EUR GBP
veorr |0 [ a6
W(ace) BUR - o A (acc)

SGD-H1
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No. |Franklin Templeton |Base Classes Alternative |Classesin | Hedged
Investment Funds currency currencies | alternative | Classes
currencies
28. | Templeton Frontier uUsD A (acc) USD EUR A (acc) A (acc)
Markets Fund A (ydis) USD EUR EUR-H1
- I (acc) N (acc)
B (acc) USD EUR EUR-H1
C (acc) USD N (acc) Z (ydis)
I (acc) USD EUR EUR-H1
W (acc) USD W (acc)
X (acc) USD EUR
GBP A (ydis)
GBP
| (ydis)
GBP
W (acc)
GBP
SGD A (acc)
SGD
29. | Templeton Global EUR A (acc) EUR EUR W (acc)
Climate Change Fund A (ydis) EUR EUR
I (acc) EUR usD B (acc)
N (acc) EUR usb”
30. | Templeton Global usD A (acc) USD EUR A (acc)
Equity Income Fund A (mdis) USD EUR
B (qdis) USD~ | SGD A (mdis)
SGD
AS (mdis)
SGD
RMB A (mdis)
RMB-H1
31. | Templeton Global usD A (acc) USD SGD A (acc)
Fund A (ydis) USD SGD
- AS (acc)
B (acc) USD SGD
Cac)USD  Mikp A (acc)
I (acc) USD HKD
N (acc) USD
W (ydis) USD
Z (acc) USD
32. | Templeton Global uUsD A (acc) USD
Smaller Companies .
Fund A (ydis) USD
B (acc) USD~
I (acc) USD

N (acc) USD
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No. |Franklin Templeton |Base Classes Alternative |Classesin | Hedged
Investment Funds currency currencies | alternative | Classes
currencies
33. | Templeton Growth EUR A (acc) EUR uUsD A (acc)
(Euro) Fund A (ydis) EUR uUsD
. - A (ydis)
B (ydis) EUR USD
I (acc) EUR | (ydis)
I (ydis) EUR usD
N (acc) EUR
34. | Templeton Latin usD A (acc) USD EUR A (ydis) I (ydis)
America Fund A (ydis) USD EUR EUR-H2
B (acc) USD™ 5pp A (ydis)
C (acc) USD GBP
I (acc) USD W (acc)
N (acc) USD GBP
: SGD A (acc)
W (ydis) USD SGD
Balanced Funds
No. |Franklin Templeton |Base Classes Alternative |Classesin |Hedged
Investment Funds currency currencies | alternative |Classes
currencies
1. Franklin European EUR A (acc) EUR SGD A (mdis)
Income Fund A (mdis) EUR SGD-H1
UsD A (mdis)
I (acc) EUR USD
I (mdis) EUR
W (acc) EUR
W (mdis) EUR
Z (acc) EUR
Z (mdis) EUR
2. Franklin Global uUsD A (acc) USD EUR A (acc) A (acc)
Convertible I (acc) USD EUR EUR-H1
' #
Securities Fund A (ydis) A (ydis)
EUR EUR-H1
I (acc)
EUR
HKD A (acc)
HKD
CHF A (acc)

CHF-H1
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No. |Franklin Templeton |Base Classes Alternative |Classesin | Hedged
Investment Funds currency currencies | alternative |Classes
currencies
3. Franklin Global uUsD A (acc) USD EUR A (acc) A (acc)
N () s
A (ydis) N (acc)
EUR EUR-H1
I (acc)
EUR
N (acc)
EUR
4. Franklin Global usD A (acc) USD
Income Fund A (mdis) USD
5. Franklin Income usD A (acc) USD SGD A (mdis)
Fund A (mdis) USD SGD - H1
. - | EUR I (acc) A (mdis)
B (mdis) USD EUR EUR-H1
C (acc) USD -
) AUD A (mdis)
C (mdis) USD AUD-H1
I (acc) USD
N (acc) USD
W (mdis) USD
Z (acc) USD
Z (mdis) USD
6. Templeton Global usD A (acc) USD EUR A (acc) A (acc)
Balanced Fund A (qdis) USD EUR EUR-H1
- N (acc) N (acc)
B (acc) USD EUR EUR-H1
C (qdis) USD SGD A (acc)
I (ydis) USD SGD
W (acc) USD AS (acc)
SGD
GBP W (acc)
GBP-H1
7. Templeton Global uUsD A (acc) USD EUR A (acc)
Income Fund A (qdis) USD EUR
. - | SGD A (mdis)
B (qdis) USD SGD-H1
C(dis)USD 1 p A (qdis)
I (acc) USD HKD
N (acc) USD

Z (acc) USD
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Fixed Income Funds

No. |Franklin Templeton |Base Classes Alternative |Classesin |Hedged
Investment Funds currency currencies alternat_ive Classes
currencies
1. Franklin Euro EUR A (ydis) EUR
Sl:)r\]/;rnment Bond | (acc) EUR
I (qdis) EUR
N (acc) EUR
2. Franklin Euro High EUR A (acc) EUR uUsD A (mdis) A (mdis)
Yield Fund A (ydis) EUR USD USD-H1
A (mdis) EUR LBJS(S?'S)
B (mdis) EUR™
I (acc) EUR
I (ydis) EUR
N (acc) EUR
W (acc) EUR
3. Franklin European EUR A (acc) EUR
Corporate Bond Fund A (ydis) EUR
I (acc) EUR
I (ydis) EUR
N (acc) EUR
N (ydis) EUR
W (acc) EUR
4, Franklin European EUR A (acc) EUR uUsD A (mdis)
Total Return Fund A (mdis) EUR usD
I (acc) EUR
N (acc) EUR
N (mdis) EUR
W (acc) EUR
5. Franklin Flexible uUsD A (acc) USD EUR A (acc) A (acc)
Alpha Bond Fund I (acc) USD EUR EUR-H1
g0 50 e | A
N (qdis) USD N (acc) I (acc)
EUR EUR-H1
N (acc)
EUR-H1
N (gdis)
EUR-H1
GBP I (acc)
GBP-H1
I (ydis)

GBP-H1
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No. |Franklin Templeton |Base Classes Alternative |Classesin | Hedged
Investment Funds currency currencies alternative | Classes
currencies
SGD Y (acc)
SGD-H1
6. Franklin GCC Bond uUsD A (acc) USD
Fund A (mdis) USD
I (acc) USD
W (mdis) USD
7. Franklin Global uUsD A (acc) USD EUR A (acc) A (acc)
Aggregate Bond A (mdis) USD EUR EUR-H1
Fund A(mdis) | 1 (acc)
| (acc) USD EUR EUR-H1
N (acc) USD I (acc) N (acc)
Z (mdis) USD EUR EUR-H1
N (acc)
EUR
W (acc)
EUR
8. Franklin High Yield | USD A (acc) USD SGD A (mdis)
Fund A (mdis) USD SGD-H1
B (mdis) USD"~
C (acc) USD AUD A (mdis)
AUD-H1
I (mdis) USD
I (acc) USD
N (acc) USD
9. Franklin Strategic usD A (acc) USD EUR A (acc) A (mdis)
Income Fund A (mdis) USD EUR EUR-H1
. - A (mdis)
B (mdis) USD EUR
C (mdis) USD
AUD A (mdis)
| (aCC) UsD AUD-H1
W (mdis) USD | 5 A (mdis)
Z (acc) USD SGD-H1
10. | Franklin U.S. usD A (acc) USD HKD A (acc)
Government Fund A (mdis) USD HKD
A (mdis)
AX (acc) USD HKD
B (acc) USD"~
(acc) EUR A (acc)
B (mdis) USD™~ EUR-H1
C (acc) USD I (acc)
I (acc) USD EUR-H1
I (mdis) USD

N (acc) USD
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No. |Franklin Templeton |Base Classes Alternative |Classesin | Hedged
Investment Funds currency currencies alternatjve Classes
currencies
N (mdis) USD
W (acc) USD
W (mdis) USD
Z (acc) USD
11. | Franklin U.S. Low usD A (acc) USD EUR A (acc) A (acc)
Duration Fund A (mdis) USD EUR EUR-H1
AX (acc) USD
B (mdis) USD~
C (mdis) USD
I (acc) USD
N (mdis) USD
W (qdis) USD
Z (acc) USD
12. | Templeton Asian uUsD A (acc) USD EUR A (acc) A (acc)
Bond Fund A (mdis) USD EUR EUR-H1
B (mdis) USD" éu(ngS) IIESS?Hl
C (mdis) USD I (acc) I (ydis)
I (acc) USD EUR EUR-H1
N (acc) USD I (mdis) W (acc)
N (mdis) USD EUR EUR-H1
W (mdis) USD ELSECC)
Z(acc) USD g5 A (mdis) | A (mdis)
SGD SGD-H1
CHF A (acc)
CHF-H1
I (acc)
CHF-H1
AUD A (mdis)
AUD-H1
13. | Templeton Emerging | USD A (acc) USD EUR A (qdis) A (acc)
Markets Bond Fund A (qdis) USD EUR EUR-H1
A ) s | A
B (qdis) USD~ | (acc)
B (mdis) USD" EUR-H1
C (acc) USD I (ydis)
I (acc) USD EUR-HI
I (qdis) USD W (aco)

EUR-H1
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No. |Franklin Templeton |Base Classes Alternative |Classesin | Hedged
Investment Funds currency currencies | alternative |Classes
currencies
N (acc) USD GBP A (qdis) I (qdis)
W (acc) USD GBP GBP-H1
] W (qdis) W (qdis)
W (qdis) USD GBP GBP-H1
Z(acc)USD | cHF A (acc)
CHF-H1
HKD A (mdis)
HKD
SGD A (mdis)
SGD-H1
AUD A (mdis)
AUD-H1
14. | Templeton Global EUR A (acc) EUR
Bond (Euro) Fund A (ydis) EUR
I (acc) EUR
N (acc) EUR
W (acc) EUR
15. | Templeton Global usD A (acc) USD EUR A (acc) A (acc)
Bond Fund -
A (mdis) USD EUR EUR-HI
A (mdis) A (mdis)
AX (acc) USD
(acc) EUR EUR-H1
B (mdis) USD A (ydis) A (ydis)
C (mdis) USD EUR EUR-H1
I (acc) USD I (acc) I (acc)
N (acc) USD EUR EUR-H1
acc .
W (mdis) | (ydis)
N (mdis) USD EUR EUR-H1
W (acc) USD W (ydis) N (acc)
. EUR EUR-H1
W (mdis) USD
I (mdis) N (mdis)
X (acc) USD EUR EUR-H1
Z (acc) USD I (ydis) Eu%dllj)l
EUR
W (acc)
N (acc) EUR-H1
EUR W (ydis)
W (acc) EUR-H1
EUR Z (ydis)

EUR-H1
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No. |Franklin Templeton |Base Classes Alternative |Classesin | Hedged
Investment Funds currency currencies | alternative |Classes
currencies
GBP A (mdis) A (mdis)
GBP GBP-H1
: I (mdis)
I (mdis)
GBP GBP-H1
) W (mdis)
W (mdis) | GBP-H1
GBP
SGD A (mdis) A (mdis)
SGD SGD-H1
HKD A (acc)
HKD
A (mdis)
HKD
CHF A (acc)
CHF-H1
A (ydis)
CHF-H1
I (acc)
CHF-H1
AUD A (mdis)
AUD-H1
RMB A (mdis)
RMB-H1
CAD A (mdis)
CAD-H1
NOK A (acc)
NOK-H1
CzK A (acc)
CZK-H1
SEK A (acc)
SEK-H1
16. | Templeton Global uUsD A (acc) USD EUR A (acc)
High Yield Fund A (mdis) USD EUR
A (mdis)
EUR
I (acc)
EUR
N (acc)

EUR
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No. |Franklin Templeton |Base Classes Alternative |Classesin | Hedged
Investment Funds currency currencies | alternative |Classes
currencies
17. | Templeton Global uUsD A (acc) USD EUR A (acc) A (acc)
Total Return Fund -
A (mdis) USD EUR EUR-H1
B (acc) USD- A (mdis) A (mdis)
EUR EUR-H1
B (mdis) USD~ . .
A (ydis) A (ydis)
C (mdis) USD EUR EUR-H1
| (acc) USD I (acc) I (acc)
I (mdis) USD EUR EUR-H1
N (acc) USD I (mdis) I (ydis)
EUR EUR-H1
S (acc) USD
(aco) I (ydis) N (acc)
S (mdis) USD EUR EUR-H1
S (ydis) USD N (acc) N (mdis)
EUR-H1
W (acc) USD EUR
N (ydis)
: S (acc)
W (mdis) USD
EUR EUR-H1
Z (acc) USD
s(mdis) | S (ac0)
EUR EUR-H1
W (acc) W (acc)
EUR EUR-H1
W (mdis) | £ (vdis)
EUR EUR-H1
W (ydis)
EUR
GBP A (mdis) A (mdis)
GBP GBP-H1
I (mdis) I (mdis)
GBP GBP-H1
S (mdis) S (mdis)
GBP GBP-H1
W (mdis) W (mdis)
GBP GBP-H1
Z (mdis)
GBP-H1
SGD A (mdis) A (mdis)
SGD SGD-H1
HKD A (acc)
HKD
A (mdis)

HKD
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No. |Franklin Templeton |Base Classes Alternative |Classesin | Hedged
Investment Funds currency currencies | alternative |Classes
currencies
CHF A (acc)
CHF-H1
A (ydis)
CHF-H1
I (acc)
CHF-H1
AUD A (mdis)
AUD-H1
RMB A (mdis)
RMB-H1
NOK A (acc)
NOK-H1
PLN A (acc)
PLN-H1
SEK A (acc)
SEK-H1
Money Market Funds”
No. |Franklin Templeton |Base Classes Alternative |Classesin |Hedged
Investment Funds currency currencies | alternative |Classes
currencies
1. Franklin Euro Short- | EUR A (acc) EUR
Term Money Market
Fund I (acc) EUR
2. Franklin U.S. Dollar | USD A (acc) USD
Short-Term Money .
Market Fund A (mdis) USD
B (mdis) USD"~
C (acc) USD
N (acc) USD

*

Shares in Money Market Funds are not deposits or obligations of, or guaranteed or endorsed by, any bank,
and are not insured or guaranteed by any other agency or regulatory body. The value of Shares held in a

Money Market Fund may fluctuate.
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Alternative Fund

No.

Franklin Templeton
Investment Funds

Base
currency

Classes

Alternative
currencies

Classes in
alternative
currencies

Hedged
Classes

Franklin K2
Alternative Strategies
Fund

(structured as a
multi-manager fund)

usD

A (acc) USD
I (acc) USD
S (acc) USD
W (acc) USD
Z (acc) USD

SGD

A (acc)
SGD-H1

S (acc)
SGD-H1

EUR

W (acc)
EUR

A (acc)
EUR-H1

A (ydis)
EUR-H1

I (acc)
EUR-H1

N (ydis)
EUR-H1

S (acc)
EUR-H1

GBP

I (acc)
GBP-H1

S (acc)
GBP-H1

W (acc)
GBP-H1

Z (acc)
GBP-H1

CHF

A (acc)
CHF-H1

S (acc)
CHF-H1

Franklin K2 Long
Short Credit Fund

(structured as a
multi-manager fund)

usD

A (acc) USD
A (mdis) USD
A (ydis) USD
I (acc) USD
Z (acc) USD

EUR

A (ydis)
EUR

A (acc)
EUR-H1

I (acc)
EUR-H1

W (acc)
EUR-H1

SGD

A (acc)
SGD

GBP

I (acc)
GBP-H1

W (acc)
GBP-H1
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Multi-Asset Funds

No. |Franklin Templeton |Base Classes Alternative |Classesin |Hedged
Investment Funds currency currencies | alternative | Classes
currencies
1. Franklin Diversified EUR A (acc) EUR SGD A (acc)
Balanced Fund A (qdis) EUR SGD-H1
A (ydis) EUR USsD I (acc)
D-H1
I (acc) EUR us
I (qdis) EUR
I (ydis) EUR
W (ydis) EUR
2. Franklin Diversified EUR A (acc) EUR SGD A (acc)
Conservative Fund A (qdis) EUR SGD-H1
A (ydis) EUR | USD I (acc)
USD-H1
I (acc) EUR
I (qdis) EUR
I (ydis) EUR
W (ydis) EUR
3. Franklin Diversified EUR A (acc) EUR SGD A (acc)
Dynamic Fund A (ydis) EUR SGD-H1
| (acc) EUR UsD I (acc)
D-H1
I (ydis) EUR us
4, Franklin Global EUR A (acc) EUR usD A (acc)
E{IJL:}I(;I-ASSGt Income A (ydis) EUR USD-H1
. A (mdis
(structured as a A (qdis) EUR US(D-Hl)
multi-manager fund) ;
A (mdis) EUR I (mdis)
I (acc) EUR USD-H1
I (qdis) EUR W (mdis)
USD-H1
N (acc) EUR )
. Z (mdis)
W (ydis) EUR USD-H1
SGD A (mdis)
SGD-H1
5. Franklin NextStep uUsD A (acc) USD HKD A (acc)
Ej:zlced Growth A (mdis) USD HKD
A (mdis)
HKD
SGD A (acc)
SGD-H1
A (mdis)
SGD-H1
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No. |Franklin Templeton |Base Classes Alternative |Classesin | Hedged
Investment Funds currency currencies | alternative | Classes
currencies
6. Franklin NextStep uUsD A (acc) USD EUR W (mdis)
Conservative Fund A (mdis) USD EUR-H1
W (mdis) USD
7. Franklin NextStep uUsD A (acc) USD HKD A (acc)
Ea/:;Amlc Growth A (mdis) USD HKD
A (mdis)
HKD
SGD A (acc)
SGD-H1
A (mdis)
SGD-H1
8. Franklin NextStep usD A (acc) USD EUR W (mdis)
Growth Fund A (mdis) USD EUR-H1
W (mdis) USD
9. Franklin NextStep uUshD A (acc) USD EUR W (mdis)
Moderate Fund A (mdis) USD EUR-H1
W (mdis) USD
10. | Franklin NextStep usD A (acc) USD HKD A (acc)
Stable Growth Fund A (mdis) USD HKD
A (mdis)
HKD
SGD A (acc)
SGD-H1
A (mdis)
SGD-H1
11. | Templeton Emerging | ysp A (acc) USD EUR A (acc) A (acc)
Markets Dynamic A (mdis) USD EUR EUR-H1
Income Fund A (qdis) USD A (ydis) A (ydis)
X (acc) USD EUR EUR-H1
Z (acc) USD I (acc)
EUR
SGD A (mdis)
SGD-H1

Class B Shares will no longer be available for subscription with effect from 1 April 2016.

+

This Fund has been closed for subscription to new investors with effect from 29 September 2020 and will be
terminated with effect from 11 January 2021 or such other date as the Board may determine from time to
time..

= This Fund will be merged into the Franklin U.S. Opportunities Fund with effect on or around 13 November
2020 or such other date as the Board may determine from time to time.

*%

This Fund will be terminated with effect from 6 November 2020 or such other date as the Board may
determine from time to time.

#  This Fund has been closed for subscription to new investors with effect from 30 September 2019.
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Shares of this Fund are exclusively offered to selected Distributors by invitation only based on specific
agreement with the Management Company. Shares of this Fund are made available to investors subscribing
into the Fund through such Distributors only. Please contact the Company or the Management Company for
additional information.

In respect of the Share Classes:-

“(acc)” means no distribution of dividends shall be made but the net income attributable will be reflected in the
increased value of the Shares;

“(mdis)” means under normal circumstances, it is anticipated that distribution will be made monthly (following
the end of each month);

“(qdis)” means under normal circumstances, it is anticipated that distribution will be made quarterly (following
the end of each calendar quarter); and

“(ydis)” means under normal circumstances, it is anticipated that distribution will be made yearly (normally in
July/August each year).

Class AS Shares may only be offered for distribution in Singapore to CPF investors through distributors,
platforms, brokers/dealers, professional investors and in limited circumstances to other investors at the discretion
of the Principal Distributor. In this context, Class AS Shares may be offered through investment-linked insurance
products under the Central Provident Fund Investment Scheme (“CPFIS”).

Class I Shares may only be offered to institutional investors (as defined in the Luxembourg Prospectus).

Class S Shares shall only be offered in limited circumstances by invitation to intermediaries, distributors,
platforms and/or Brokers/Dealers, subject to (i) a level of assets under management (or commitment to raise
level of assets under management) with Franklin Templeton in excess of USD 1 billion (or equivalent in other
currency) and/or (ii) a commitment to raise level of assets under management in excess of USD 100 million (or
equivalent in other currency) in Class S Shares of a given Fund and which:

— cannot receive and retain any trail, commission, rebate or other similar fees (referred to as inducements) as
a result of applicable local legal and/or regulatory prohibition (in the EU, those prohibitions are at least
applicable to discretionary portfolio management and/or the provision of independent advice under MiFID),
or

— have separate fee arrangements with their clients for the payment of hon-independent advice services further
to which it does not receive and retain inducements, or

— perform distribution activities outside of the EU based on a separate fee arrangements with their clients for
the provision of investment advice. Separate fee arrangement requirements may be waived for intermediaries
in certain non-EU jurisdictions, at the discretion of the Management Company.

In addition, Class S Shares may be offered to professional investors and/or other investors (i) meeting one of the
aforementioned assets under management threshold or (ii) committing (including by way of a letter of intent) to
raise level of assets in the Share Class in excess of USD 25 million (or equivalent in other currency) within the
first 3 months of the Share Class launch.

Class W Shares are intended to be offered through intermediaries, distributors, platforms and/or Brokers/Dealers
which,

— cannot receive and retain any trail, commission, rebate or other similar fees (referred to as inducements) as a
result of applicable local legal and/or regulatory prohibition (in the EU, those prohibitions are at least
applicable to discretionary portfolio management and/or the provision of independent advice under MiFID),
or
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3.2

— have separate fee arrangements with their clients for the payment of non-independent advice services further
to which it does not receive and retain inducements, or

— perform distribution activities outside of the EU based on a separate fee arrangements with their clients for
the provision of investment advice. Separate fee arrangement requirements may be waived for intermediaries
in certain non-EU jurisdictions, at the discretion of the Management Company.

Class X Shares may only be offered to institutional investors (as defined in the Luxembourg Prospectus), in
certain limited circumstances, at the discretion of the Management Company or the Investment Manager and its
affiliates.

Class Y Shares may only be offered to institutional investors (as defined in the Luxembourg Prospectus), in
certain limited circumstances, at the discretion of the Management Company or the Investment Manager and its
affiliates.

Class Z Shares are intended to be offered through intermediaries, distributors, platforms and/or Brokers/Dealers
which,

— cannot receive and retain any trail, commission, rebate or other similar fees (referred to as inducements) as a
result of applicable local legal and/or regulatory prohibition (in the EU, those prohibitions are at least
applicable to discretionary portfolio management and/or the provision of independent advice under MiFID),
or

— have separate fee arrangements with their clients for the payment of non-independent advice services further
to which it is not allowed to receive and retain inducements.

The Class Z Shares may be available in other circumstances and jurisdictions at the discretion of the Board of
Directors.

The Share Classes mainly differ in the types of charges imposed on them and in their dividend policy. Subject
to any legal or regulatory requirements, distributions may also be made out of the capital of the Fund. Where
distributions are made out of capital, it will result in a reduction in the net asset value of the Fund. Please refer
to the sections “SHARE CLASSES” and “DIVIDEND POLICY” in the Luxembourg Prospectus for details.

Note:  The other funds (if any) of the Company and other Share Classes of the Funds referred to in the
Luxembourg Prospectus which are not listed in the table above are currently not available for retail
offer in Singapore.

MANAGEMENT AND ADMINISTRATION

Directors

The Board of Directors is responsible for the Company’s management and administration and has delegated its
day-to-day management and administration to the Management Company in accordance with the Articles and
the Management Company services agreement.

The Board of Directors is responsible for the overall investment policy, objectives and management of the
Company and its Funds.

Management Company

The Board of Directors has appointed Franklin Templeton International Services S.a r.l. as Management
Company by a management company services agreement dated 15 January 2014 to be responsible on a day-to-
day basis under the supervision of the Board of Directors, for providing administration, marketing, investment
management and advice services in respect of all Funds. The Management Company may delegate part or all of
the investment management services to the Investment Managers.
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The Board of Managers of the Management Company has appointed A. Craig Blair, Eric Bedell, John Hosie,
Daniel Klingelmeier, Rafal Kwasny, José Luis Perez, Boris Petrovic, Marc Stoffels and Gregory Surply as
conducting persons, responsible for the day-to-day management of the Management Company in accordance
with article 102 of the Luxembourg Law of 17 December 2010.

The Management Company was incorporated on 17 May 1991 under the laws of the Grand Duchy of
Luxembourg and its articles of incorporation are deposited with the Luxembourg Registre de commerce et des
Sociétés. The Management Company is approved as a management company regulated by chapter 15 of the Law
of 17 December 2010. The Management Company is part of Franklin Templeton. The regulatory authority of
the Management Company is Commission de Surveillance du SecteurFinancier.

The share capital of the Management Company is EUR 4,042,178.82 and the Management Company will comply
at all times with article 102 of the Law of 17 December 2010.

The Management Company has been managing collective investment schemes since 1991.

The Management Company may also be appointed to act as management company for other investments funds,
the list of which will be available, upon request, at the registered office of the Company and of the Management
Company.

The Management Company will ensure compliance by the Company with the investment restrictions and oversee
the implementation of the Company's strategies and investment policy.

The Management Company will receive periodic reports from the Investment Managers detailing the Funds’
performance and analysing their investment. The Management Company will receive similar reports from the
other services providers in relation to the services which they provide.

The Management Company shall report to the Board of Directors on a quarterly basis and inform the Board of
Directors of any non-compliance of the Company with the investment restrictions.

The Company may terminate and replace the Management Company in the event of the insolvency of the
Management Company.

The current members of the Management Company, and their qualifications/past experience, is as follows:-

Board of Managers of the Management Company

BERENGERE BLASZCZYK

Head of distribution France & Benelux

Franklin Templeton International Services S.ar.l.
Grand Duchy of Luxembourg

Bérengére Blaszczyk has worked in Franklin Templeton since 2002. She is currently the Head of Distribution
for France and Benelux, overseeing sales, marketing and communication in the 4 countries. She is also the
General Manager of the French and Belgian branches of Franklin Templeton International Services S.ar.l. and
Dutch branch of Franklin Templeton Investment Management Ltd and Conducting Officer of Franklin
Templeton France S.A.

Prior to working at Franklin Templeton, Ms. Blaszczyk had worked at JPMorgan Fleming Asset Management
(London) and Chase Fleming Asset Management (Luxembourg).

Ms. Blaszczyk holds a Bachelor’s degree in Business Administration from HEC Management School, University
of Liege, and holds a CFA UK Level 4 Certificate in Investment Management.

PAUL BRADY
Operations Director

Franklin Templeton Global Investors Limited [UK]
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London, United Kingdom

Paul Brady, Operations Director of Franklin Templeton Investment Management Limited, Franklin Templeton
Fund Management Limited, Franklin Templeton Global Investors Limited and Franklin Templeton International
Services S.a r.l. Luxembourg, all are subsidiaries of Franklin Resources Inc. Mr. Brady has specific
responsibilities for the International Transfer Agent, which includes service and operations in 15 locations
worldwide. He is also responsible for all UK operations from a regulatory and oversight perspective. He is based
in London, UK.

Mr. Brady joined Franklin Templeton in 2001 to lead the international transfer agent. Prior to joining Franklin
Templeton Investments, Mr. Brady worked for The Bank of New York based in London and Edinburgh. He
worked for this company and its predecessor organizations for 15 years gaining extensive mutual fund experience
in operations, client service, product development and systems development. His final position was vice
president of operations and service responsible for the Bank of New York's mutual fund administration business
in Edinburgh, Scotland.

GWEN SHANEYFELT

Senior Vice President, Global Accounting & Tax
Franklin Templeton Companies LLC

San Mateo, California, United States

Gwen Shaneyfelt is responsible for global corporate accounting, accounting policy, financial reporting, taxation
and transfer pricing for Franklin Templeton.

Mrs. Shaneyfelt has devoted her career to the financial services industry and has spent more than 20 years in the
investment management industry. From 2006 through 2011, she served as chairman of the ICI Tax and
Advisor/Distributor Tax committees. Prior to joining Franklin Templeton, Mrs. Shaneyfelt was Executive
Director of Tax at Morgan Stanley Investment Management where she was responsible for all corporate and fund
tax matters for the Investment Management Division. In addition to Morgan Stanley, Mrs. Shaneyfelt's
investment services career includes senior tax positions at Van Kampen Investments and KPMG Peat Marwick
where she was a Senior Tax Manager.

Mrs. Shaneyfelt received her BS in Accountancy from Northern Illinois University. She is an Illinois Certified
Public Accountant in the State of Illinois.

A. CRAIG BLAIR

Director & Conducting Officer

Franklin Templeton International Services S.ar.l.
Grand Duchy of Luxembourg

Mr A. Craig Blair is a Director and Conducting Officer for Franklin Templeton International Services S.ar.l. in
Luxembourg, where he has worked since 2004.

In that time, Mr Blair has held a number of roles within the organisation in fund administration.

Mr Blair holds an MBA from Manchester Business School, is a Member of the Chartered Institute of
Management Accountants and holds a Law degree from Leicester University.

PAUL COLLINS

Senior Vice President

Head of EMEA Equity Trading
Franklin Templeton
Edinburgh, United Kingdom

Paul Collins is Head of Equity Trading EMEA for Franklin Templeton based in Edinburgh, Scotland.
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Paul has been with Franklin Templeton since 2003 and manages a team of 11 traders in Edinburgh and Dubai.

Paul began his career with Baillie Gifford & Co in 1991 before moving to Aegon Asset Management in 1997.

WILLIAM JACKSON

Senior Vice President, Franklin Templeton Services
Franklin Templeton
Franklin Templeton Global Investors Limited [UK]

Edinburgh, United Kingdom

William Jackson is a senior vice president of Franklin Templeton Services and is based in Edinburgh. He has
four main areas of responsibility:

Portfolio Administration — Investment administration for all FT Institutional accounts;
New Business Services — New product launch support and institutional on-boarding;
FTS PMO - Project services and systems support for FTS;

Site Leader for global operations center in Poznan.

He is also a director of a number of Franklin Templeton corporate and fund entities based in UK and
Luxembourg.

Mr Jackson joined Franklin Templeton in 1999 as Head of European Fund Accounting and progressed to Head
of International Fund Accounting in 2002. From 2005 to 2008, he was Managing Director for Franklin
Templeton International Services in Luxembourg and from 2011 to 2013, Mr. Jackson was President of Franklin
Templeton International Services based in Hyderabad.

Prior to joining Franklin Templeton, Mr Jackson spent nine years with Fleming Asset Management in Edinburgh
and Luxembourg.

Mr Jackson earned his degree in industrial chemistry from Paisley College and is a member of The Chartered
Institute of Management Accountants.

Key Executives of the Company

0] Manraj S. Sekhon, CFA
Chief Investment Officer

Franklin Templeton Emerging Markets Equity
Templeton Asset Management Ltd
Singapore

Manraj Sekhon is the chief investment officer for Franklin Templeton Emerging Markets Equity. In
this capacity, he oversees over 80 investment professionals and the full suite of emerging markets equity
strategies offered by the group, including global, regional, single-country, small cap, frontier and
private equity.

Prior to joining Franklin Templeton in 2018, Mr Sekhon served as the chief executive, ClO and director
of Fullerton Fund Management, a Singapore-based asset manager. He began his career at Mercury Asset
Management (now part of BlackRock) in London in 1994 and also worked with Invesco Asset
Management before joining Henderson Global Investors in 2003.

Mr Sekhon holds a B.Sc. in Management Sciences, with honors, from the University of Warwick in the
UK. Mr Sekhon is a Chartered Financial Analyst (CFA) charterholder, an Associate Member of the UK
Society of Investment Professionals (ASIP) and a Certified Member of the European Federation of
Financial Analysts Societies (CEFA).
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(i)

(iii)

Norman J. Boersma, CFA

Chief Investment Officer - Templeton Global Equity Group
President - Templeton Global Advisors Limited

Nassau, Bahamas

Norman J. Boersma is the chief investment officer of Templeton Global Equity Group (TGEG) and
president of Templeton Global Advisors. He is also lead portfolio manager for Templeton Growth Fund,
Templeton Growth (Euro) Fund, Templeton World Fund and related strategies.

Previously, he served as TGEG's director of research, director of portfolio management, and again, as
director of research. After working in the Toronto office for much of his career, Mr. Boersma
transitioned to Nassau, Bahamas, in 2011 to take on the role of lead portfolio manager on the group's
flagship fund, Templeton Growth Fund. He entered the financial services industry in 1986.

Prior to joining Templeton in 1991, Mr. Boersma was an investment officer with the Ontario Hydro
Pension Fund.

Mr. Boersma holds a B.A. in economics and political science from York University and an M.B.A.
from the University of Toronto. He is a Chartered Financial Analyst (CFA) Charterholder and a past
treasurer and director of the Toronto Society of Financial Analysts.

Stephen H. Dover, CFA
Managing Director, Chief Investment Officer
Templeton Emerging Markets Group and Franklin Local Asset Management

Franklin Templeton
San Mateo, California, United States

Stephen H. Dover, CFA is chief investment officer for Templeton Emerging Markets Group (TEMG),
Franklin Local Asset Management (LAM) and Templeton Private Equity Partners. As CIO of TEMG,
he is responsible for overseeing the emerging markets strategies and investment process, as well as day-
to-day management of the team. In addition, as CIO of LAM, Mr. Dover manages the investment
functions of Franklin Templeton's local asset management teams and joint-ventures located in Australia,
Brazil, Canada, China, Germany, India, Japan, Malaysia, United Arab Emirates, Mexico, Poland, South
Korea, Vietnam and the United Kingdom. He also manages the Franklin World Perspectives Fund, a
global equity fund leveraging Franklin LAM team insights.

Prior to serving in his current role, Mr. Dover was a founder and chief investment officer of Bradesco
Templeton Asset Management (BTAM), a joint venture between Franklin Templeton and Banco
Bradesco. Under Mr. Dover's direction, BTAM became the largest joint-venture asset management
company in Brazil. Mr. Dover also served on the Board of Directors of several publicly traded Brazilian
companies.

Prior to joining Franklin Templeton in 1997, Mr. Dover was a portfolio manager and principal at Newell
Associates in Palo Alto, CA where he co-managed retail and institutional equity assets including the
Vanguard Equity Income Fund. Previously, Mr. Dover worked for Towers Perrin Consulting in New
York, London and San Francisco. Over the course of his career, Mr. Dover has lived in China, Costa
Rica, England, Brazil and the United States.

Mr. Dover earned a B.A., with honors, in communications and business administration from Lewis and
Clark College and an M.B.A. in finance from The Wharton School of the University of Pennsylvania.
He is a Chartered Financial Analyst (CFA) Charterholder.
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(iv)

v)

Mr. Dover is a member of the Board of Directors of the Bootstrap Fund, a nonprofit development bank
focusing on microcredit. Mr. Dover is also on the Board of Trustees of Lewis and Clark College and
Law School.

Peter A. Langerman
Chairman, President and Chief Executive Officer

Franklin Mutual Series
Short Hills, New Jersey, United States

Peter Langerman is the chairman, president and CEO of Franklin Mutual Series. He is a co-portfolio
manager of the Franklin Mutual Shares Fund, the Franklin Mutual Global Discovery Fund and related
strategies.

Mr. Langerman initially joined Heine Securities Corporation (predecessor of Franklin Mutual Advisers,
LLC) in June 1986. He served as CEO of Mutual Series beginning in 1998 and as the chairman of the
fund boards beginning in 2001, before leaving in 2002 to serve as the director of New Jersey's Division
of Investment, overseeing employee pension funds. He rejoined Mutual Series in 2005. Prior to 1986,
Mr. Langerman was employed by Weil, Gotshal & Manges, one of the country's foremost specialists in
large corporate bankruptcies and reorganizations. Mr. Langerman began his professional career in 1977
serving on the audit staff of Arthur Young and Company, where he earned his CPA designation.

Mr. Langerman graduated magna cum laude from Yale University, earning his bachelor of arts degree
in Russian Studies. He holds a master's degree in accounting from New York University Graduate
School of Business and received his Juris Doctor degree from Stanford University Law School. Mr.
Langerman is a member of the Board and Executive Committee of UJC Metrowest (New Jersey) and
heads its investment committee. He serves on the board of the All Stars Project of New Jersey and the
advisory board of the Weinberg Center for Corporate Governance at the University of Delaware. In
2010 Mr. Langerman was selected to serve as one of three trustees of the AIG Credit Facility Trust,
which held the U.S. government's controlling interest in American International Group. In 2011 the trust
was terminated as part of the successful recapitalization of AlG.

Edward B. Jamieson
President

Portfolio Manager
Franklin Equity Group

Franklin Advisers, Inc.
San Mateo, California, United States

Ed Jamieson is the president of Franklin Advisers, Inc. and portfolio manager of Franklin Equity Group.
Mr. Jamieson is the portfolio manager of Franklin Small-Mid Cap Growth Fund and is on the Board of
Directors of Franklin Universal Trust.

Mr. Jamieson came to Franklin Templeton in March 1987 from Beatrice Consumer Products, Inc., a
subsidiary of Beatrice Companies, Inc., where he served as treasurer. At Beatrice, he was responsible
for financing, foreign exchange management, bank relations and risk management. Previously, he
served as director of International Treasury for PepsiCo, Inc.'s Corporate Treasury.

Mr. Jamieson received a bachelor of arts degree from Bucknell University and a master's degree in
accounting and finance from the University Of Chicago Graduate School Of Business.
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(vi)

(vii)

(viii)

(ix)

David C. Saunders

Founding Managing Director

K2 Advisors

K2/D&S Management Co, LLC
Stamford, Connecticut, United States

David C. Saunders, Founding Managing Director, co-founded K2 Advisors in 1994. He was previously
employed as a trader at Tucker Anthony & R. L. Day, First Boston Corp., and ABN Amro Inc. In
addition, Mr Saunders managed the trading desks at WaterStreet Capital and Tiger Management.

Mr Saunders graduated from the University of Maryland, College Park, with a B.S. degree in Business.

He currently serves on the Board of Trustees for the University of Maryland Foundation (USMF); he
is Chairman of the Investment Committee of the USMF. He also serves on the Boards of the Tiger
Foundation, the Windham Mountain Foundation, and the U.S. Ski and Snowboard Team Foundation.

Denise Voss
Please refer to Paragraph 3.2 above for further details.

Edward D. Perks, CFA

Executive Vice President

Chief Investment Officer, Franklin Templeton Multi-Asset Solutions
Franklin Templeton

Franklin Advisers, Inc.

San Mateo, California, United States

Edward Perks is executive vice president and chief investment officer of Franklin Templeton Multi-
Asset Solutions. In this role, Mr. Perks has oversight of myriad multi-asset investment capabilities
designed to meet client needs for specific investment solutions. In addition, he is a member of Franklin
Resources' executive committee, an eleven-member group responsible for shaping the company's overall
strategy.

Mr. Perks is lead portfolio manager of Franklin Income Fund and related portfolios, as well as Franklin
Balanced Fund.

Mr. Perks joined Franklin Templeton in 1992. Prior to his current role, he served as the chief investment
officer of Franklin Templeton Equity, with oversight of several Franklin Templeton equity teams. He
has also served as ClO-Franklin Equity Group (FEG), an evolution from his previous role as director of
portfolio management. During his tenure with the firm, his experience has included equity, convertibles
and high yield research across a wide range of industries. He has also held lead portfolio manager roles
for the Franklin Convertible Securities Fund and Franklin Equity Income Fund. He became portfolio
manager of Franklin Income Fund in 2002 and Franklin Balanced Fund in 2006.

Mr. Perks holds a B.A. in economics and political science from Yale University. He is a Chartered
Financial Analyst (CFA) charterholder, a member of the CFA Institute, and the Security Analysts of San
Francisco (SASF).

Madison S. Gulley, CFA

Executive Vice President

Head of Alternatives and Co-Head IM Data Science, Fintech & Rapid Dev
Franklin Templeton

Franklin Templeton Services, LLC

Fort Lauderdale, Florida, United States
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Mat Gulley is an executive vice president and oversees Franklin Templeton’s Alternative Strategies,
including Darby, Franklin Real Asset Advisors, K2 and Pelagos. He also oversees Franklin Templeton’s
closed end funds. Mr. Gulley co-leads the firm's initiatives in the areas of investment management data
science and the rapid development of viable Fintech opportunities. He partners with Franklin
Templeton’s chief investment officer and investment teams to identify new ways to use data science and
analytics to extract insights from large and complex data sets and work to translate these insights into
actionable investment-related intelligence. In addition, Mr. Gulley co-leads the FinTech Opportunities
Committee, spearheading the firm's focus on emerging technology, which includes building out a
Fintech rapid development group to generate new ideas and advance the development of leading edge
investment technology.

Mr. Gulley currently chairs the Fintech Opportunities Committee to explore innovative strategic
technology opportunities for FT. He is vice chair of the Executive Investment Risk Committee, the
Counterparty Credit Committee, the Investment Liquidity Committee and the Global Derivatives
Oversight Committee. He is a member of the Investment Management Committee, FT Management
Committee, the FT Technology Oversight Committee, the Global Trading Oversight Committee and
several other enterprise operating committees. He also oversees the Fort Lauderdale office.

Prior to his current role, Mr. Gulley was head of Investment Management Strategic Services (IMSS),
which oversaw Global Trading, Investment Risk, Performance Analysis, ESG, Quantitative Analysis,
Global Portfolio and Corporate Services and Investment Management project management and data
management at Franklin Templeton. Prior to heading up the IMSS group, Mr. Gulley was director of
Global Trading for Franklin Templeton. He joined Franklin Templeton in 1996 and began his career in
1988 with Bridge Trading and Information Systems involved in the development of trading systems
while trading global equities and derivatives.

Mr. Gulley earned his Bachelor of Science degree in business administration from Washington
University in 1988. He is a Chartered Financial Analyst (CFA) charterholder. Mr. Gulley has been on
numerous industry committees representing Franklin Templeton interests with such institutions as the
New York Stock Exchange, the National Association of Securities Dealers Automated Quotation System
(NASDAQ) and other industry-related advisory committees around the globe.

Sonal Desai, PH.D.

Executive Vice President, Portfolio Manager
Chief Investment Officer

Franklin Templeton Fixed Income

Franklin Advisers, Inc.

San Mateo, California, United States

Sonal Desai, Ph.D. is Executive Vice President and Chief Investment Officer of the Franklin Templeton
Fixed Income Group. In this role, Dr. Desai oversees Franklin's Municipal, Corporate Credit, Floating
Rate Securitized, Multisector, Global (including Emerging Markets), Money Market, and Local Asset
Management Fixed Income teams, and co-chairs the Group's Fixed Income Policy Committee. She is a
member of Franklin Resources' Executive Committee, a small group of the company's top leaders
responsible for shaping the firm's overall strategy. In addition, she serves on the firm's Management
and Investment Committees.

Dr. Desai is also a portfolio manager for a number of strategies, including Core Plus, Strategic Income,
Low Duration, Global Absolute Return, and Global Fixed Income.
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3.4

Dr. Desai joined Franklin Templeton in 2009 from Thames River Capital in London. Previous to her
current role, she served as a portfolio manager with Dr. Michael Hasenstab for the flagship Templeton
Global Bond and Templeton Global Return strategies, as well as Director of Research for Templeton
Global Macro, shaping the team's research agenda of in-depth global macroeconomic analysis covering
thematic topics, regional and country analyses, and interest rate, currency and sovereign credit market
outlooks. She started her career as an assistant professor of economics at the University of Pittsburgh,
and then worked for over six years at the International Monetary Fund in Washington, DC. Following
this, she joined the private financial sector and worked for about five years as director and senior
economist for Dresdner Kleinwort Wasserstein in London.

Dr. Desai holds a Ph.D. in economics from Northwestern University and a B.A. in economics from
Delhi University. She was part of the Templeton Global Bond Fund portfolio management team named
Morningstar's Fixed Income Manager of the Year in Canada in 2013.

Investment Managers / Sub-Investment Managers / Sub-Advisors

The Investment Managers have been appointed by the Management Company to act as investment managers of
the Funds as may other affiliated investment advisory companies within Franklin Templeton and to provide day-
to-day management in respect of the investment and re-investment of the net assets of the Funds.

The Investment Managers may or may not be part of Franklin Templeton.

The Investment Managers shall render to the Management Company written reports of the composition of the
assets of the Funds under their management as often as the Management Company shall reasonably require.

No.

Fund Investment Manager Sub-Investment Manager

1.

Franklin Biotechnology Franklin Advisers, Inc. -
Discovery Fund

Franklin Diversified Balanced | Until 1 November 2020 (or such -
Fund other date as the Board may
determine from time to time):

Franklin Templeton International
Services S.ar.l.

From 2 November 2020 (or such
other date as the Board may
determine from time to time):

Franklin Advisers, Inc. and
Franklin Templeton International
Services S.ar.l. (as Co-Investment
Managers)

Franklin Diversified Until 1 November 2020 (or such -
Conservative Fund other date as the Board may
determine from time to time):

Franklin Templeton International
Services S.ar.l.

From 2 November 2020 (or such
other date as the Board may
determine from time to time):

Franklin Advisers, Inc. and
Franklin Templeton International
Services S.ar.l. (as Co-Investment
Managers)

Franklin Diversified Dynamic | Until 1 November 2020 (or such -
Fund other date as the Board may
determine from time to time):
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No. | Fund Investment Manager Sub-Investment Manager
Franklin Templeton International
Services S.ar.l.
From 2 November 2020 (or such
other date as the Board may
determine from time to time):
Franklin Advisers, Inc. and
Franklin Templeton International
Services S.ar.l. (as Co-Investment
Managers)
5. | Franklin Euro Government Franklin Advisers, Inc. and -
Bond Fund Franklin Templeton Investment
Management Limited (as Co-
Investment Managers)
6. | Franklin Euro High Yield Franklin Advisers, Inc. and -
Fund Franklin Templeton Investment
Management Limited (as Co-
Investment Managers)
7. | Franklin Euro Short-Term Franklin Templeton Investment -
Money Market Fund Management Limited
8. | Franklin European Corporate Franklin Templeton Investment -
Bond Fund Management Limited and Franklin
Templeton Institutional, LLC (as
Co-Investment Managers)
9. | Franklin European Income Franklin Templeton Investment -
Fund Management Limited
10. | Franklin European Small-Mid | Franklin Templeton Institutional, -
Cap Fund LLC
11. | Franklin European Total Franklin Advisers, Inc. and -
Return Fund Franklin Templeton Investment
Management Limited (as Co-
Investment Managers)
12. | Franklin Flexible Alpha Bond | Franklin Advisers, Inc. -
Fund
13. | Franklin GCC Bond Fund Franklin Templeton Investments -
(ME) Limited
14. | Franklin Global Aggregate Franklin Advisers, Inc. and -
Bond Fund Franklin Templeton Investment
Management Limited (as Co-
Investment Managers)
15. | Franklin Global Convertible Franklin Advisers, Inc. -
Securities Fund
16. | Franklin Global Fundamental | Until 1 November 2020 (or such -

Strategies Fund

other date as the Board may
determine from time to time):

Franklin Advisers, Inc., Franklin
Mutual Advisers, LLC and
Templeton Global Advisors
Limited (as Co-Investment
Managers)

From 2 November 2020 (or such
other date as the Board may
determine from time to time):

Franklin Advisers, Inc., Franklin
Mutual Advisers, LLC, Templeton
Global Advisors Limited and
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No. | Fund Investment Manager Sub-Investment Manager
Franklin Templeton International
Services S.ar.l. (as Co-Investment
Managers)
17. | Franklin Global Income Fund | Franklin Advisers, Inc. -
18. | Franklin Global Multi-Asset Franklin Templeton International -
Income Fund Services S.ar.l.
(structured as a multi-
manager fund)
19. | Franklin Global Real Estate Franklin Advisers, Inc. and -
Fund Franklin Templeton Institutional,
LLC (as Co-Investment Managers)
20. | Franklin Global Small-Mid Franklin Templeton Institutional, -
Cap Fund LLC
21. | Franklin Gold and Precious Franklin Advisers, Inc. -
Metals Fund
22. | Franklin High Yield Fund Franklin Advisers, Inc. -
23. | Franklin Income Fund Franklin Advisers, Inc. -
24. | Franklin India Fund Templeton Asset Management Ltd -
25. | Franklin Innovation Fund Franklin Advisers, Inc. -
26. | Franklin Japan Fund Edinburgh Partners Limited -
27. | Franklin K2  Alternative | K2/D&S Management Co., L.L.C. -
Strategies Fund
(structured as a multi-manager
fund)
28. | Franklin K2 Long Short Credit | K2/D&S Management Co., L.L.C. -
Fund
(structured as a multi-
manager fund)
29. | Franklin MENA Fund Franklin Templeton Investments -
(ME) Limited
30. | Franklin Mutual European Franklin Mutual Advisers, LLC -
Fund
31. | Franklin Mutual Global Franklin Mutual Advisers, LLC -
Discovery Fund
32. | Franklin Mutual U.S. Value Franklin Mutual Advisers, LLC -
Fund
33. | Franklin Natural Resources Franklin Advisers, Inc. -
Fund
34. | Franklin NextStep Balanced Franklin Templeton Investments Franklin Advisers, Inc.
Growth Fund (Asia) Limited
35. | Franklin NextStep Until 1 November 2020 (or such -

Conservative Fund

other date as the Board may
determine from time to time):

Franklin Advisers, Inc.

From 2 November 2020 (or such
other date as the Board may
determine from time to time):

Franklin Advisers, Inc. and
Franklin Templeton International
Services S.ar.l. (as Co-Investment
Managers)
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No. | Fund Investment Manager Sub-Investment Manager
36. | Franklin NextStep Dynamic Franklin Templeton Investments Franklin Advisers, Inc.
Growth Fund (Asia) Limited
37. | Franklin NextStep Growth Until 1 November 2020 (or such -
Fund other date as the Board may
determine from time to time):
Franklin Advisers, Inc.
From 2 November 2020 (or such
other date as the Board may
determine from time to time):
Franklin Advisers, Inc. and
Franklin Templeton International
Services S.ar.l. (as Co-Investment
Managers)
38. | Franklin NextStep Moderate Until 1 November 2020 (or such -
Fund other date as the Board may
determine from time to time):
Franklin Advisers, Inc.
From 2 November 2020 (or such
other date as the Board may
determine from time to time):
Franklin Advisers, Inc. and
Franklin Templeton International
Services S.ar.l. (as Co-Investment
Managers)
39. | Franklin NextStep Stable Franklin Templeton Investments Franklin Advisers, Inc.
Growth Fund (Asia) Limited
40. | Franklin Select U.S. Equity Franklin Advisers, Inc. -
Fund
41. | Franklin Strategic Income Franklin Advisers, Inc. -
Fund
42. | Franklin Technology Fund Franklin Advisers, Inc. -
43. | Franklin U.S. Dollar Short- Franklin Advisers, Inc. -
Term Money Market Fund
44, | Franklin U.S. Government Franklin Advisers, Inc. -
Fund
45. | Franklin U.S. Low Duration Franklin Advisers, Inc. -
Fund
46. | Franklin U.S. Opportunities Franklin Advisers, Inc. -
Fund
47. | Until 31 October 2020 (or Until 31 October 2020 (or such -

such other date as the Board

other date as the Board may

may determine from time to

determine from time to time):

time):

Franklin World Perspectives
Fund

(structured as a multi-
manager fund)

From 1 November 2020 (or
such other date as the Board
may determine from time to
time):

Franklin World Perspectives
Fund

Franklin Advisers, Inc.

From 1 November 2020 (or such
other date as the Board may
determine from time to time):

Franklin Templeton Institutional,
LLC
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No. | Fund Investment Manager Sub-Investment Manager
48. | Templeton Asian Bond Fund Franklin Advisers, Inc. Templeton Asset
Management Ltd
49. | Templeton Asian Growth Templeton Asset Management Ltd | -
Fund
50. | Templeton Asian Smaller Franklin Templeton International -
Companies Fund Services S.ar.l. and Templeton
Asset Management Ltd (as Co-
Investment Managers)
51. | Templeton BRIC Fund Franklin Templeton Investments Templeton Asset
(Asia) Limited Management Ltd
52. | Templeton China Fund Templeton Asset Management Ltd | -
53. | Templeton Eastern Europe Franklin Templeton Investments Franklin Templeton
Fund" (Asia) Limited Investments (ME) Limited
54. | Templeton Emerging Markets | Franklin Advisers, Inc. Templeton Asset
Dynamic Income Fund Management Ltd
55. | Templeton Emerging Markets | Franklin Advisers, Inc. -
Bond Fund
56. | Templeton Emerging Markets | Franklin Templeton Investment
Fund Management Limited and
Templeton Asset Management Ltd
(as Co-Investment Managers)
57. | Templeton Emerging Markets | Franklin Templeton International -
Smaller Companies Fund Services S.ar.l. and Templeton
Asset Management Ltd (as Co-
Investment Managers)
58. | Templeton Euroland Fund Franklin Templeton Investment -
Management Limited
59. | Templeton European Franklin Templeton Investment -
Dividend Fund Management Limited
60. | Templeton European Franklin Templeton Investment -
Opportunities Fund Management Limited
61. | Templeton Frontier Markets Franklin Templeton Investments Franklin Templeton
Fund (Asia) Limited Investments (ME) Limited
62. | Templeton Global Balanced | Franklin Advisers, Inc. and -
Fund Templeton Asset Management Ltd
(as Co-Investment Managers)
63. | Templeton Global Bond Franklin Advisers, Inc. -
(Euro) Fund
64. | Templeton Global Bond Fund | Franklin Advisers, Inc. -
65. | Templeton Global Climate Franklin Templeton Investments -
Change Fund Corp.
66. | Templeton Global Equity Templeton Asset Management Ltd | -
Income Fund
67. | Templeton Global Fund Templeton Global Advisors -
Limited
68. | Templeton Global High Yield | Franklin Advisers, Inc. -
Fund
69. | Templeton Global Income Franklin Advisers, Inc. and -

Fund

Templeton Global Advisors
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No. | Fund Investment Manager Sub-Investment Manager
Limited (as Co-Investment
Managers)
70. | Templeton Global Smaller Templeton Investment Counsel, -
Companies Fund LLC
71. | Templeton Global Total Franklin Advisers, Inc. -
Return Fund
72. | Templeton Growth (Euro) Templeton Global Advisors -
Fund Limited
73. | Templeton Latin America Franklin Advisers, Inc. Franklin Templeton
Fund Investimentos (Brasil) Ltda.

The Investment Manager has delegated, under its responsibility, all or part of the day-to-day conduct of its
investment management responsibilities and investment advisory services in respect of some or all of the
assets of the Fund to Franklin Templeton Investments (ME) Limited, which acts as sub-investment manager.

Franklin Templeton Investment Management Limited

Franklin Templeton Investment Management Limited, originally incorporated in 1985, is an indirect but wholly-
owned subsidiary of Franklin Resources Inc. Franklin Templeton Investment Management Limited provides
both equity and fixed income investment advisory services and has provided investment advisory services to
various Franklin Templeton funds since 1992. Franklin Templeton Investment Management Limited, which has
offices in Edinburgh and London, is part of the Templeton Global Equity Group and adheres strictly to its value-
oriented, bottom-up approach to stock selection.

The regulatory authority is the Financial Conduct Authority.

Templeton Asset Management Ltd

Templeton Asset Management Ltd is an indirectly wholly owned subsidiary of Franklin Resources, Inc., which
operates as Franklin Templeton (“FT”), a global investment organisation with over 60 years of investing
experience. FT, through its subsidiaries, manages approximately US$617.6 billion as at 31 May 2020, and has
offices in over 30 countries and employs around 9,300 employees as at 31 January 2020.

Franklin Templeton is made up of renowned names in the investment management industry such as Franklin,
Templeton and Mutual Series and other specialized investment teams, each with its own unique investment style
and specialization. FT is able to capitalize on the investment and research expertise of investment professionals
worldwide to seek consistently superior performance in the long-term.

Franklin Resources, Inc., listed on the New York Stock Exchange, is currently one of the largest publicly traded
U.S. asset managers in terms of both assets under management and market capitalization.

Franklin Templeton marked its presence in Singapore with the set up of a research office in 1990. Templeton
Asset Management Ltd was officially incorporated in September 1992 and was registered as an Investment
Advisor with the Authority under the now repealed Securities Industry Act. Templeton Asset Management Ltd
currently holds a Capital Markets Services Licence for fund management issued by the Authority pursuant to the
Securities and Futures Act.

Templeton Asset Management Ltd has been credited for providing innovative and creative investment products
to the Singapore investing public since it pioneered Singapore’s first umbrella and feeder fund, Franklin
Templeton Funds, in 1996. Subsequently, it went on to launch the first emerging markets fund, the first life
sciences fund and the first U.S. government securities fund in Singapore within a span of 5 years.
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Templeton Asset Management Ltd has been managing collective investment schemes since 1992.
The regulatory authority is The Monetary Authority of Singapore.

Franklin Advisers, Inc.

Based in San Mateo, California, Franklin Advisers, Inc. was formed in 1985 and is best known as a fixed income
and money market specialist. Franklin Advisers, Inc. is a leading fixed income manager in the U.S., and forms
part of the Franklin Fixed Income Group which was one of the pioneers in the development of U.S. Government
Securities funds in the 1970s. The Franklin Fixed Income Group also introduced America’s first state-specific
and double tax-free income fund in 1981.

In addition to its fixed income capabilities, Franklin Advisers, Inc. is also renowned for its expertise in U.S.
equities, particularly in utilizing the growth style in equity investing. The Franklin Equity Group manages

various sector-focused portfolios including financial services, biotechnology and utilities.

The Franklin Equity Group and the Franklin Fixed Income Group adopt a synergistic approach by leveraging on
each other’s research and analysis to provide a more comprehensive coverage of their respective areas.

Franklin Advisers Inc. has been managing collective investment schemes since 1985.
The regulatory authority is the U.S. Securities and Exchange Commission.

Franklin Mutual Advisers, LLC

Franklin Mutual Advisers, LLC, formed in 1999 in the United States of America, is known for its expertise in
the U.S. and European equity markets, specializing in identifying “special situation” investments. Its
opportunistic and deep-value style of investing for its Mutual Series Funds focuses on stocks trading at a deep
discount to asset value, companies in the midst of change such as mergers and acquisitions, and securities that
are distressed or even in bankruptcy.

The managers from Franklin Mutual Advisers, LLC are also known for promoting shareholder activism and
being involved in the management of the organisations that they hold so as to effect positive change in these
organisations.

Franklin Mutual Advisers, LLC has been managing the underlying Franklin Mutual U.S. Value Fund since 1999.

The regulatory authority is the U.S. Securities and Exchange Commission.

Franklin Templeton Institutional, LLC

Franklin Templeton Institutional, LLC, formerly FTI Institutional, LLC until 1 October 2003, was formed on 9
October 2001. Franklin Templeton Institutional, LLC is registered as an investment adviser with the Securities
& Exchange Commission in the United States. The registration was approved on 13 November 2001.

Franklin Templeton Institutional, LLC has been managing collective investment schemes since 2001.

Franklin Templeton Investments Australia Limited

Franklin Templeton Investments Australia Limited, formerly Templeton Investment Management (Australia)
Limited until 28 February 2001, holds an Australian Financial Services Licence issued by Australian Securities
and Investments Commission and a company incorporated in Australia under Australian Corporations Law. It
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is an investment manager and adviser to several funds and accounts. Franklin Templeton Investments Australia
Limited is an indirect wholly-owned subsidiary of Franklin Resources, Inc.

Franklin Templeton Investments Australia Limited has been managing collective investment schemes since
2001.

Templeton Global Advisors Limited

Templeton Global Advisors Limited, formerly Templeton, Galbraith & Hansberger, Ltd., is a Bahamian
corporation located in Nassau, Bahamas. Templeton Global Advisors Limited is registered as an investment
adviser with the U.S. Securities and Exchange Commission under the Investment Advisers Act of 1940 and with
the Securities Commission of the Bahamas. The initial U.S. Securities and Exchange Commission registration
date is September 22, 1992.

Templeton Global Advisors Limited has been managing collective investment schemes since 1992.

Franklin Templeton Investimentos (Brasil) Ltda.

Franklin Templeton Investimentos (Brasil) Ltda. is a registered investment manager with the Brazilian regulator,
the CVM (Securities and Exchange Commission of Brazil). Effective 8 November 2010, Franklin Templeton
Investimentos (Brasil) Ltda. is registered as an investment adviser with the U.S. Securities and Exchange
Commission. Franklin Templeton Investimentos (Brasil) Ltda. is an indirect wholly-owned subsidiary of
Franklin Resources, Inc.

Franklin Templeton Investimentos (Brasil) Ltda. has been managing collective investment schemes since 2001.

Franklin Templeton Investments Corp.

Franklin Templeton Investments Corp. is registered as (i) an investment fund manager with the securities
regulatory authorities in Alberta, British Columbia, Manitoba, Newfoundland and Labrador, Nova Scotia,
Ontario and Quebec, (ii) a portfolio manager, mutual fund dealer and exempt market dealer with the securities
regulatory authorities in all Canadian provinces and one territory, and (iii) a commodity trading manager with
the Ontario Securities Commission. Franklin Templeton Investments Corp. provides investment advisory,
portfolio management, distribution and administrative services under various management agreements with the
Canadian Funds and with private and institutional accounts. In the U.S., effective December 6, 2000, Franklin
Templeton Investments Corp. registered as an investment adviser with the U.S. Securities and Exchange
Commission (SEC) under the Investment Advisers Act of 1940. Franklin Templeton Investments Corp. is an
indirect wholly-owned subsidiary of Franklin Resources, Inc.

Franklin Templeton Investments Corp has been managing collective investment schemes since 2000.

Franklin Templeton Investments (Asia) Limited

Franklin Templeton Investments (Asia) Limited (FTIA) was incorporated in Hong Kong as Enniskillen Ltd. Its
corporate name was ultimately changed to Franklin Templeton Investments (Asia) Limited on 4 October 2000.
FTIA was formed to distribute and service Franklin Templeton’s financial products in Asia and acts as a foreign
equivalent broker/dealer and is registered as the foreign equivalent of an investment adviser in Hong Kong. In
the U.S., effective 17 August 2001, FTIA is registered as an investment adviser with the US SEC under the
Investment Advisers Act of 1940. FTIA is an indirect wholly-owned subsidiary of Franklin Resources, Inc.

Franklin Templeton Investments (Asia) Limited has been managing collective investment schemes since 2001.
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K2/D&S Management Co., L.L.C.

K2/D&S Management Co., L.L.C. is a Delaware limited liability company formed in 1997 by William A.
Douglass Il and David C. Saunders. It is wholly-owned by K2 Advisors Holdings, LLC (“K2
Holdings™). Effective November 1, 2012, K2 Holdings is majority owned by Franklin Templeton Institutional,
LLC a wholly-owned subsidiary of Franklin Resources, Inc. William A. Douglass Il and David C. Saunders,
K2’s Founding Managing Directors, and certain senior employees continue to be equity owners in K2 Holdings.
Each of the two Founding Managing Directors have more than 5 years of experience in managing hedge funds.
K2 operates as an investment group within the broader Franklin Templeton alternatives and solutions platform.

The regulatory authority is the U.S. Securities and Exchange Commission. Additionally, it is registered as a
Commodity Pool Operator and a Commaodity Trading Advisor with the Commodity and Futures Trading
Commission.

Templeton Investment Counsel, LLC

Templeton Investment Counsel, LLC is registered as an investment adviser with the U.S. Securities and
Exchange Commission (SEC) under the Investment Advisers Act of 1940 effective 7 April 1980. Templeton
Investment Counsel, LLC is the principal investment advisor to managed and institutional accounts. In addition,
it provides investment advisory portfolio management services to certain of the Templeton funds and sub-
advisory services to certain of the Franklin funds. It houses portfolio managers, sales personnel and client
services.

Templeton Investment Counsel, LLC is an indirect wholly-owned subsidiary of Franklin Resources, Inc.
Templeton Investment Counsel, LLC has been managing collective investment schemes since 1980.

Franklin Templeton Investments (ME) Limited

Franklin Templeton Investments (ME) Limited was formerly Algebra Capital Limited. It was incorporated in
2006 in Dubai, United Arab Emirates and, as of 13 January 2011, became an indirect wholly owned subsidiary
of Franklin Resources, Inc.

Franklin Templeton Investments (ME) Limited is registered under the laws of the Dubai International Financial
Centre (DIFC) as a Category 3 Licensee, and is licensed to arrange credit or deals in investments, advise on
financial products or credit, and manage assets. In the U.S., effective July 15, 2013, Franklin Templeton
Investments (ME) Limited is registered as an investment adviser with the U.S. Securities and Exchange
Commission (SEC) under the Investment Advisers Act of 1940. Details of its registration with the SEC (together
with a copy of its Form ADV) are available on the SEC website.

Franklin Templeton Investments (ME) Limited has been managing collective investment schemes since 2012.

The Management Company may terminate any Investment Manager and/or Sub-Investment Manager with
immediate effect, in the event of the insolvency of such Investment Manager and/or Sub-Investment Manager.

Edinburgh Partners Limited

Edinburgh Partners Limited (“EPL”) was incorporated in 2003 in Scotland. EPL is an independent-minded fund
management company which specialises in equity investment. EPL invests globally with an emphasis on
absolute returns over a long-term time horizon.

As of May 1st 2018, EPL became a wholly owned subsidiary of Franklin Resources Inc.

EPL has been managing collective investment schemes since 2003 and is authorised by the Financial Conduct
Authority.

47



Investment Co-Managers

The Franklin World Perspectives Fund (structured as a multi-manager fund), the Franklin K2 Alternative
Strategies Fund (structured as a multi-manager fund) and the Franklin K2 Long Short Credit Fund (structured
as a multi-manager fund) aim to achieve their investment objectives through the careful selection of two or more
investment co-managers (the “Investment Co-Managers”) by the Investment Manager. Such Investment Co-
Managers may or may not be part of Franklin Templeton (please refer to the sub-heading “Templeton Asset
Management Ltd” under Paragraph 3.4 “Investment Managers / Sub-Advisors” for more information on Franklin
Templeton). With effect from 1% November 2020, the Franklin World Perspectives Fund (structured as a multi-
manager fund) will no longer be structured as a multi-manager fund.

For the Franklin Global Multi-Asset Income Fund (structured as a multi-manager fund), the Investment Manager
aims to achieve its investment objective through the careful selection of one or more Investment Co-Manager(s).
Such Investment Co-Manager(s) shall be part of Franklin Templeton. The Investment Manager is responsible
for monitoring the Fund’s overall investment performance and for re-balancing the Fund’s portfolio allocation.

For the Franklin World Perspectives Fund (structured as a multi-manager fund), the Franklin Global Multi-
Asset Income Fund (structured as a multi-manager fund), the Franklin K2 Alternative Strategies Fund
(structured as a multi-manager fund) and the Franklin K2 Long Short Credit Fund (structured as a multi-
manager fund), the Investment Manager may also take part in managing the assets of the Funds in addition to
selecting and allocating to Investment Co-Managers.

The Investment Manager will be responsible for the selection and appointment of the Investment Co-Managers
in respect of the Fund to delegate all or part of the day-to-day conduct of its investment management
responsibilities and investment advisory services in respect of some or all of the assets of the Fund. The
Investment Manager shall allocate the assets of the Fund between the Investment Co-Managers in such
proportions as it shall, at its discretion, determine suitable to achieve the Fund’s objective, which allocation may
change over time. The Investment Manager remains responsible for the activities of the Investment Co-Managers
in respect of the delegated investment management functions of the Fund.

The Investment Manager will monitor the performance of the Investment Co-Managers in respect of the Fund
in order to assess the need, if any, to make changes/replacements. The Investment Manager may appoint or
replace Investment Co-Managers in respect of the Fund at any time in accordance with any applicable regulations
or notice periods.

The Investment Manager is responsible for the selection of the Investment Co-Managers, the monitoring of the
performance of the Investment Co-Managers and the monitoring of the risk management framework
implemented at the level of each Investment Co-Manager. The Investment Co-Managers may be replaced
without prior notice to the Investors. The list of the Investment Co-Managers having acted for the Fund during
the period under review is available on the Internet site: www.franklintempleton.lu and/or in the semi-annual
and annual reports of the Company. The list of Investment Co-Managers effectively managing the Fund shall be
made available upon request and free of charge at the registered office of the Company and the Singapore
Representative.

The Investment Co-Managers may seek advice from other investment advisory companies affiliated to Franklin
Templeton. The Investment Co-Managers will be remunerated by the Investment Manager out of the investment
management fee received from the Management Company.
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4.2

4.3

OTHER PARTIES

The Singapore Representative

4.1.1 Templeton Asset Management Ltd has been appointed by the Company to act as the Company’s local
agent in Singapore to accept service of process on behalf of the Company.

412 Templeton Asset Management Ltd has also been appointed by the Company to act as the representative
for each Fund (the “Singapore Representative) for the purposes of the SFA, and to carry out and
provide certain administrative and other functions and services in respect of each Fund.

Registrar and Transfer, Corporate, Domiciliary and Administrative Agent

Franklin Templeton International Services S.ar.l. will act as the Registrar and Transfer, Corporate, Domiciliary
and principal Administrative Agent of the Company and will therefore be responsible for processing the
purchase, selling and switching of Shares, the maintenance of accounting records and all other administrative
functions (“Administrator”) as required by the laws of the Grand Duchy of Luxembourg. Franklin Templeton
International Services S.ar.l. is also responsible for fund valuation and compliance. The Management Company
is authorised to delegate and has delegated certain administrative services to third parties as described under
section "Administrative Agent" below, subject however to its overall supervision and oversight.

The Singapore Representative acts as the Administrator’s agent in Singapore to provide the Fund with registrar
agent services in relation to the Singapore Investors.

A copy of the register of Investors is kept at the registered office of the Singapore Representative at 7 Temasek
Boulevard, #38-03 Suntec Tower One, Singapore 038987 and is available for inspection by investors, free of
charge, during normal Singapore business hours.

Depositary

J.P. Morgan Bank Luxembourg S.A. has been appointed as the Depositary to provide depositary, custodial,
settlement and certain other associated services to the Company.

The regulatory authority of the Depositary is Commission de Surveillance du Secteur Financier.

There are typically two reasons that J.P. Morgan adds a new sub-custodian to the network: for the addition of a
new market to the network, or where J.P. Morgan decides to transition to a new sub-custodian in an existing
market. In both cases, J.P. Morgan undertakes an extensive review of any potential provider to ensure that they
can meet its service expectations.

During the selection process, J.P. Morgan considers numerous factors as part of its due diligence criteria
including, but not limited to the following: financial strength of the entity, expertise of the custody operation,
custody volume capacity, sophistication of technology, management and operational infrastructure, linkages with
local market entities, vault capacity and security, income and corporate action capabilities, results of
internal/external audits, contingency plans, insurance coverage and tax expertise, as well as the short and long-
term business commitments.

Where major international banks do not have representation in certain markets, do not offer sufficient custody
services, or are not allowed to operate locally due to regulatory constraints, J.P. Morgan seeks to work with a
suitable local bank. J.P. Morgan has total flexibility in the selection of a sub-custodian bank since its
comprehensive network uses both its own branches or affiliates and third party suppliers.

In addition to the many factors J.P. Morgan considers during the sub-custodian bank selection process, J.P.
Morgan must also consider its fiduciary and regulatory responsibilities under several jurisdictions, including the
U.K. Financial Conduct Authority (“FCA”) Custody Rules and the Foreign Custody Manager (“FCM”) rule
under the U.S. Securities and Exchange Commission rule 17f-5. Under most regulations, including the U.S. FCM
rule, J.P. Morgan is obligated to exercise reasonable care, prudence, and diligence such as a person having
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45

responsibility for the safekeeping of Fund assets would exercise, or to adhere to a higher standard of care in
performing the delegated responsibilities.

Please refer to the sub-heading “Custody Risk” under “RISK CONSIDERATIONS” of the Luxembourg
Prospectus for more information in the event of the insolvency of the Depositary Bank.

More details on the Depositary can be found under the section “DEPOSITARY” of the Luxembourg Prospectus.

Administrative Agent

J.P. Morgan Bank Luxembourg S.A has also been appointed as the Administrative Agent of the Company to
perform some administrative services in relation to the Company under an administration agreement. These
services include preparing and maintaining books, records, tax, financial reports and calculating the Net Asset
Value of the Funds.

More details on the Administrative Agent can be found under the section “ADMINISTRATIVE AGENT” of
the Luxembourg Prospectus.

Auditors

The auditors of the Company are PricewaterhouseCoopers Société Coopérative.

INVESTMENT OBJECTIVE, FOCUS AND APPROACH OF THE FUNDS

Franklin Biotechnology Discovery Fund

The Fund’s investment objective is capital appreciation. The Fund invests principally in equity securities of
biotechnology companies and discovery research firms (including small to mid-sized companies) located in the
US and other countries, and to a lesser extent in debt securities of any type of issuers worldwide.

For the Fund’s investment purposes, a biotechnology company is one that has at least 50% of its earnings derived
from biotechnology activities, or at least 50% of its net assets devoted to such activities based on the company’s
most recent fiscal year. Biotechnology activities are research, development, manufacture, and distribution of
various biotechnological or biomedical products, services and processes. This may include companies involved
with genomics, genetic engineering, and gene therapy. It also includes companies involved in the application and
development of biotechnology in areas such as health care, pharmaceuticals and agriculture.

To the extent that the Fund invests in debt securities, it generally buys securities that are rated investment grade
or unrated securities that it determines to be of comparable quality. Investment grade debt securities are rated in
the top four ratings categories by independent rating organisations such as Standard & Poor’s Corporation or
Moody’s Investors Service, Inc.

The Fund anticipates that under normal conditions, it will invest more of its net assets in US securities than in
those of any other single country although the Fund may have more than 50% of its net assets in non-US securities.

The Investment Manager may take a temporary defensive cash position when it believes the securities trading
markets or the economies of countries where the Fund invests are experiencing excessive volatility or prolonged
general decline, or other adverse conditions.

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 22% of the
Fund’s net assets, subject to a maximum of 50%.
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Franklin Diversified Balanced Fund

The Fund’s investment objective is to achieve a combination of income and long-term capital appreciation,
targeting a yearly average return of 3.5% (net of fees) in excess of the Euro Interbank Offered Rate (EURIBOR)
over arolling three year period. The Fund aims to achieve its objective with an annualised volatility ranging, under
normal market conditions, between 5% and 8%. There is no guarantee that the Fund will achieve its return
objective, nor that it will remain within the aimed-for volatility range.

The Fund intends to achieve its objective by actively managing direct and indirect exposure to equities, fixed
income securities, collective investment schemes, cash and equivalents, as well as indirect exposure to
“alternative” investments.

The Fund invests directly or indirectly (through collective investment schemes, financial derivative instruments
and structured products) in securities of issuers of any market capitalisation located anywhere in the world,
including Emerging Markets. The Fund may have up to 75% net long exposure directly or indirectly to equities
and equity-related securities. The remaining net assets are normally invested directly or indirectly in debt securities
(including lower rated or non-investment grade securities, defaulted debt securities, and convertible or contingent
convertible securities as well as distressed debt securities) as well as, up to 10%, in “alternative” asset classes such
as real estate, infrastructure and commaodities. Investments in contingent convertible securities are limited to 5%
of the Fund’s net assets. Exposure to assets classes such as equities will be determined on a net basis, taking the
combined value of long and short exposures across all equity markets. Gross absolute exposure to equities may
therefore exceed 75%.

The Fund may use financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments include but are not limited to swaps (such as credit default swaps
or total return swaps on equity, fixed income, currency or commaodity related indices), forwards, futures contracts
(including futures on equity indices and on government securities), as well as options (including covered calls).
In this context, the Fund may seek exposure to, inter alia, commodities or real estate through the use of financial
derivative instruments on eligible financial indices. The Fund may also invest in securities, cash-settled structured
products or exchange traded notes where the security is linked to or derives its value from another security, index
or currencies of any country.

Collective investment schemes into which the Fund may invest (limited to 10% of the Fund’s net assets) may
either be managed by Franklin Templeton or other asset managers.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Exposure to total return swaps
The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 70% of the
Fund’s net assets, subject to a maximum of 120%.

Franklin Diversified Conservative Fund

The Fund’s investment objective is to achieve a combination of income and long-term capital appreciation,
targeting a yearly average return of 2% (net of fees) in excess of the Euro Interbank Offered Rate (EURIBOR)
over arolling three year period. The Fund aims to achieve its objective with an annualised volatility ranging, under
normal market conditions, between 3% and 5%. There is no guarantee that the Fund will achieve its return
objective, nor that it will remain within the aimed-for volatility range.

51



The Fund intends to achieve its objective by actively managing direct and indirect exposure to equities, fixed
income securities, collective investment schemes, cash and equivalents, as well as indirect exposure to
“alternative” investments.

The Fund invests directly or indirectly (through collective investment schemes, financial derivative instruments
and structured products) in securities of issuers of any market capitalisation located anywhere in the world,
including Emerging Markets. The Fund may have up to 40% net long exposure directly or indirectly to equities
and equity-related securities. The remaining net assets are normally invested directly or indirectly in debt securities
(including lower rated or non-investment grade securities, defaulted debt securities, and convertible or contingent
convertible securities as well as distressed debt securities) as well as, up to 10%, in “alternative” asset classes such
as real estate, infrastructure and commaodities. Investments in contingent convertible securities are limited to 5%
of the Fund’s net assets. Exposure to assets classes such as equities will be determined on a net basis, taking the
combined value of long and short exposures across all equity markets. Gross absolute exposure to equities may
therefore exceed 40%.

The Fund may use financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments include but are not limited to swaps (such as credit default swaps
or total return swaps on equity, fixed income, currency or commodity related indices), forwards, futures contracts
(including futures on equity indices and on government securities), as well as options (including covered calls).
In this context, the Fund may seek exposure to, inter alia, commaodities or real estate through the use of financial
derivative instruments on eligible financial indices. The Fund may also invest in securities, cash-settled structured
products or exchange traded notes where the security is linked to or derives its value from another security, index
or currencies of any country.

Collective investment schemes into which the Fund may invest (limited to 10% of the Fund’s net assets) may
either be managed by Franklin Templeton or other asset managers.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Exposure to total return swaps
The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 70% of the
Fund’s net assets, subject to a maximum of 120%.

Franklin Diversified Dynamic Fund

The Fund’s investment objective is to achieve long-term capital appreciation, targeting a yearly average return of
5% (net of fees) in excess of the Euro Interbank Offered Rate (EURIBOR) over a rolling three year period. The
Fund aims to achieve its objective with an annualised volatility ranging, under normal market conditions, between
8% and 11%. There is no guarantee that the Fund will achieve its return objective, nor that it will remain within
the aimed-for volatility range.

The Fund intends to achieve its objective by actively managing direct and indirect exposure to equities, fixed
income securities, collective investment schemes, cash and equivalents, as well as indirect exposure to
“alternative” investments.

The Fund invests directly or indirectly (through collective investment schemes, financial derivative instruments
and structured products) in securities of issuers of any market capitalisation located anywhere in the world,
including Emerging Markets. The Fund may have up to 100% net long exposure directly or indirectly to equities
and equity-related securities. The remaining net assets are normally invested directly or indirectly in debt securities
(including lower rated or non-investment grade securities, defaulted debt securities, and convertible or contingent
convertible securities as well as distressed debt securities) as well as up to 10% in “alternative” asset classes such
as real estate, infrastructure and commaodities. Investments in contingent convertible securities are limited to 5%
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of the Fund’s net assets. Exposure to assets classes such as equities will be determined on a net basis, taking the
combined value of long and short exposures across all equity markets. Gross absolute exposure to equities may
therefore exceed 100%.

The Fund may use financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments include but are not limited to swaps (such as credit default swaps
or total return swaps on equity, fixed income, currency or commaodity related indices), forwards, futures contracts
(including futures on equity indices and on government securities), as well as options (including covered calls).
In this context, the Fund may seek exposure to, inter alia, commodities or real estate through the use of financial
derivative instruments on eligible financial indices. The Fund may also invest in securities, cash-settled structured
products or exchange traded notes where the security is linked to or derives its value from another security, index
or currencies of any country.

Collective investment schemes into which the Fund may invest (limited to 10% of the Fund’s net assets) may
either be managed by Franklin Templeton or other asset managers.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Exposure to total return swaps
The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 70% of the
Fund’s net assets, subject to a maximum of 120%.

Franklin Euro Government Bond Fund

The Fund’s investment objective is to maximise, consistent with prudent investment management, total investment
return, consisting of a combination of interest income and capital appreciation. The Fund principally invests in
investment grade obligations of government and government-related issuers as well as supranational entities
located throughout the European Monetary Union (Eurozone countries).

In addition, in accordance with the investment restrictions, the Fund may invest in debt obligations of government,
supranational, government-related issuers worldwide (including non-investment grade securities) with a
maximum of 15% combined limit for investments in securities issued by (i) non-European Monetary Union issuers
and (ii) issuers with ratings of BB+ or below and Bal or below.!

The Fund may also utilise financial derivative instruments for hedging purposes and efficient portfolio
management. These financial derivative instruments may be dealt on either (i) Regulated Markets, such as futures
contracts (including those on government securities), as well as options or (ii) over-the-counter such as currency,
exchange rate, interest rate and related swaps and forwards.

Such debt obligations shall be denominated in or hedged to euro. The Fund may also make distribution from
capital, net realised and net unrealised capital gains as well as income gross of expenses. Whilst this might allow
more income to be distributed, it may also have the effect of reducing capital.

With effect from 6 November 2020, this new statement “The Fund may, in addition, invest in credit-linked securities
or other structured products (such as mortgage- and asset-backed securities, including collateralised debt obligations)
that derive their value from an index, security or currency.” will be added at the end of this paragraph.
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Franklin Euro High Yield Fund

The Fund’s principal investment objective is to earn a high level of current income. As a secondary objective, the
Fund seeks capital appreciation, but only when consistent with its principal objective. The Fund seeks to achieve
its objectives by investing principally, either directly or through the use of financial derivative instruments, in
fixed income debt securities of European or non-European issuers. The Fund will have an allocation to fixed
income securities of at least 75%. These financial derivative instruments may include, inter alia, swaps such as
credit default swaps or fixed income related total return swaps, forwards, futures contracts, as well as options on
such contracts either dealt on Regulated Markets or over-the-counter. The Fund may utilise financial derivative
instruments for hedging, efficient portfolio management and investment purposes. The Fund principally invests
in euro-denominated or non-euro denominated euro-hedged, fixed income debt securities with non-investment
grade ratings, or if unrated, their equivalent. The Investment Managers attempt to avoid excessive risk by
performing independent credit analyses of issuers and by diversifying the Fund’s investments among different
issuers.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may also, temporarily or on an ancillary basis, seek investment opportunities in any other
types of euro-denominated securities such as government securities, preferred stock, common stock and other
equity linked securities, warrants and securities and bonds convertible into common stock. The Fund may invest
up to 10% of its net assets in credit-linked securities, which the Investment Managers may use as a means to invest
more rapidly and efficiently in certain segments of the high yield, bank loan and investment grade debt markets.
The Fund may also invest up to 10% of its net assets in securities in default.

The name of the Fund reflects the base currency of the Fund being in euro, and does not necessarily imply that
any particular proportion of the Fund’s net invested assets are made in euro.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing

capital.

Franklin Euro Short-Term Money Market Fund

The information contained in this Fund’s section should be read in conjunction with the specific provisions
applicable to Money Market Funds as included in sections “Investor General Information”, “Appendix B” and
“Appendix D”, as well as with the general provisions of the Luxembourg Prospectus, unless otherwise provided.

This Fund qualifies as a Short-Term Variable Net Asset Value Money Market Fund and has been duly authorised
by the CSSF in accordance with the provisions of the EU Money Market Fund Regulation (“MMFR”). This Fund
has not been rated by external credit rating agencies.

The Fund’s investment objective is to maintain a high degree of capital preservation and liquidity while
maximising returns in the euro currency. The Fund seeks to achieve its objective by investing in a portfolio of
high-quality euro-denominated debt and debt-related Money Market Instruments.

The Fund invests principally in high-quality Money Market Instruments, which consist primarily of short-term
fixed and floating-rate debt securities, commercial papers, floating-rate notes and certificates of deposit of credit
institutions, which shall all comply with MMFR. The Fund may also, to a lesser extent, invest in eligible
securitisation and asset-backed commercial paper (“ABCP”) as well as deposits and cash denominated in euro.

These investments shall be denominated in euro and up to 100% may be issued or guaranteed by sovereign
governments of member states of the OECD and related entities, supranational entities, including most
prominently instruments issued or guaranteed separately or jointly by members of the European Union, the
national, regional or local administrations of Member States or their central banks, the European Central Bank,
the European Investment Bank, the European Investment Fund, the European Stability Mechanism, the European
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Financial Stability Facility, the International Monetary Fund, the International Bank for Reconstruction and
Development, the Council of Europe Development Bank, the European Bank for Reconstruction and
Development, the Bank for International Settlements or other relevant international financial institution or
organization to which one or more Member States belong. In addition to receiving a favourable assessment of
their credit quality pursuant to the Management Company’s internal credit quality assessment procedure, all
investments at the time of purchase shall have a minimum long-term rating of A or better by Standard & Poor's
Corporation ("S&P") or A2 or better by Moody's Investors Service, Inc. ("Moody's") or similar rating by any other
internationally recognised statistical rating organisation, corresponding to a short-term rating of A-1 by S&P/P-1
by Moody’s or equivalent or, if unrated, be declared to be of comparable quality by the Investment Manager.

The Fund will maintain a Weighted Average Maturity not exceeding 60 days and a Weighted Average Life not
exceeding 120 days. The Fund only holds securities which at the time of acquisition have an initial or residual
maturity not exceeding 397 days.

The Fund may use financial derivative instruments only for the purpose of hedging the interest rate or exchange
rate risks inherent in other investments of the Fund. The Fund may also invest in repurchase and reverse repurchase
agreements within the limits described below, as well as less than 10% of the Fund’s net assets in units or shares
of any other short-term Money Market Fund.

Exposure to repurchase agreements
The expected level of exposure that could be subject to repurchase agreements amounts to 10% of the Fund’s net
assets, subject to a maximum of 10%.

Exposure to reverse repurchase agreements

The expected level of exposure that could be subject to reverse repurchase agreements amounts to 25% of the
Fund’s net assets, subject to a maximum of 35%. The aggregate amount of cash provided to the same counterparty
in reverse repurchase agreements shall not exceed 15% of the assets of the Fund.

Franklin European Corporate Bond Fund

The Fund's investment objective is to maximise, consistent with prudent investment management, total investment
return through a combination of interest income and capital appreciation.

The Fund seeks to achieve its objective by investing principally in investment-grade fixed or floating-rate debt
securities of European corporate issuers and euro-denominated debt securities of non-European corporate issuers.
The Fund may also utilise certain financial derivative instruments for hedging, efficient portfolio management and
investment purposes. These financial derivative instruments may be either dealt on Regulated Markets or over-
the-counter, and may include, inter alia, swaps (such as credit default swaps, total return swaps on fixed income
including loans indices), forward and cross forwards, futures contracts, as well as options. The Fund may in
addition, in accordance with the investment restrictions, invest in credit-linked securities or other structured
products (such as mortgage- or other asset-backed securities and collateralised debt obligations as well as
collateralised loan obligations) that derive their value from another European-related index, security or currency.
The Fund principally invests in fixed income debt securities either denominated in euro or, if denominated in
another currency, hedged into euro.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may also, for defensive purposes and on an ancillary basis, seek investment opportunities in
other types of securities including but not limited to government debt securities, supranational entities organised
or supported by several national governments, non-investment grade debt securities, bonds convertible into
common stock, preferred stock and warrants.
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The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Exposure to total return swaps
The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 5% of the Fund’s
net assets, subject to a maximum of 10%.

Franklin European Income Fund

The Fund’s investment objective is to maximise income while maintaining prospects for capital appreciation.

The Fund will seek to maximize income but will also aim to produce capital growth. It will be managed with a
neutral position that would allocate to equities and fixed income equally, but tactically allocate between the two
asset classes in response to changes in the market cycle and asset valuations. The Fund will have a minimum
allocation to both fixed income and equities of 35% with exposure being capped at a maximum of 65%.

The Fund seeks to achieve its objective by investing principally in a portfolio composed of equity and equity-
related securities (including warrants) and fixed and floating-rate debt securities issued or guaranteed by
government (including government agencies and government-related bodies), financial institutions as well as
corporate entities, domiciled in European countries, or having significant business activities within European
countries. European countries may include emerging market countries in Europe.

Debt securities may include bonds, notes, commercial paper, preferred securities (including trust-preferred
securities), contingent capital securities, hybrid bonds, and bonds convertible into common stock, as well as
Covered Bonds. The Fund’s exposure to subordinated debt, which may include hybrid bonds and contingent
capital securities, is limited in aggregate to 15% of the Fund’s net assets whereby the exposure to hybrid bonds
and contingent capital securities may not in aggregate exceed 10% of the Fund’s net assets.

The Fund may utilise financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments may be dealt on either Regulated Markets or over-the-counter,
and may include, inter alia, swaps (such as credit default swaps or fixed-income related total return swaps), credit-
linked securities, forwards and cross forwards, futures contracts (including those on government securities), as
well as options and covered equity put/calls. Use of financial derivative instruments may result in negative returns
in a specific yield curve/duration, currency or credit since, among other things, the price of financial derivative
instruments is dependent on the price of their underlying instruments and these prices may go up or down.

The Fund may also invest up to 10% of its net assets into units of UCITS and other UCIs.
The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing

capital.

Franklin European Small-Mid Cap Fund

The Fund’s investment objective is capital appreciation. The Fund seeks to achieve its investment objective by
investing principally in equity and equity-related securities (including warrants and convertible securities) of small
and mid-cap European companies. In selecting equity investments, the Investment Manager employs an active,
bottom-up fundamental research process to search for individual securities believed to possess superior risk-return
characteristics. The Fund principally invests its net assets in the securities of issuers incorporated or having their
principal business activities in European countries and which have a market capitalisation above euro 100 million
and below euro 8 billion or the equivalent in local currencies at the time of purchase.
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Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may also seek investment opportunities in other types of transferable securities, which do not
fulfil the requirements set out above.

Franklin European Total Return Fund

The Fund’s investment objective is to maximise, consistent with prudent investment management, total investment
return consisting of a combination of interest income, capital appreciation, and currency gains.

The Fund seeks to achieve its objective by investing in a portfolio of fixed and floating-rate debt securities and
debt obligations of governments, government-related or corporate issuers with registered office in Europe and in
euro-denominated securities of non-European issuers.

The Fund employs a proprietary environmental, social and governance (ESG) rating methodology to assess
government bond issuers and takes these ratings into consideration when building its investment portfolio. ESG
factors are also an important component of our corporate credit research process, combining bottom-up
fundamental credit analysis with a review of any material ESG factors to arrive at a holistic assessment of credit
strengths, weaknesses and potential risks. In addition, analysts may work with companies presenting specific
carbon emissions, water and wastewater issues so as to improve the risk-management they apply in these areas.
The ESG rating methodology is binding for the portfolio construction.

Lastly, across the entire portfolio?, the Investment Manager shall not invest in companies that:

o Repeatedly and seriously violate the United Nations Global Compact principles

e Manufacture controversial weapons - those that are defined as being indiscriminate; or those that manufacture
components intended for use in such weapons.

e Manufacture tobacco or tobacco products; or those that derive revenue from such products that exceeds our
thresholds.

o Derive unacceptable levels of revenue from the most polluting fossil fuels.

o Fall short of our threshold level for using lower-carbon fossil fuels.

o Exceed our tolerance levels of fossil fuels used to generate electricity.

The Fund may also, in accordance with the investment restrictions, invest in securities or structured products (such
as collateralised debt obligations as well as collateralised loan obligations) where the security is linked to or derives
its value from another security, linked to assets or currencies of any European country. More specifically, the Fund
may purchase debt obligations issued by governments and supranational entities organised or supported by several
national governments. The Fund may also purchase mortgage- and asset-backed securities and convertible bonds.
The Fund may also utilise certain financial derivative instruments for hedging purposes and efficient portfolio
management. These financial derivative instruments may be dealt on Regulated Markets or over-the-counter, and
may include index-based financial derivatives, credit default swaps and total return swaps on fixed income
including loan indices, forwards or futures contracts, or options on such contracts, including those on European
government bonds. The net assets of the Fund shall primarily (e.g. at least two-thirds of the net assets without
taking into account ancillary liquid assets) be invested in securities or financial derivative instruments based on
securities of European issuers and in euro-denominated securities of non-European issuers.

The Fund may invest in investment-grade and non-investment grade debt securities including high-yield corporate
debt, private placements, global bonds and currencies of Emerging Market countries, of which up to 10% of the
Fund’s net assets may be in securities in default.

2 A buffer of 5% is allowed for investments in companies that would not fulfil these criteria.
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The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Exposure to total return swaps
The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 5% of the Fund’s
net assets, subject to a maximum of 20%.

Franklin Flexible Alpha Bond Fund

The Fund's principal investment objective is to seek total return through a combination of current income and
capital appreciation in excess of the London Interbank Offered Rate (LIBOR) 90 Day (USD) over a full market
cycle (being a period of time that spans a full business and economic cycle, which may include periods of rising
and declining interest rates).

The Fund seeks to achieve its objectives by providing attractive risk-adjusted returns over a full market cycle by
allocating its portfolio across a wide range of fixed and floating-rate debt securities and debt obligations of any
maturity or credit rating (including investment grade, non-investment grade, low-rated, unrated securities and
securities in default) of corporate and sovereign issuers worldwide.

In managing the Fund, the Investment Managers seek to generate returns from various sources, other than solely
from interest rates, by allocating the Fund’s portfolio across various risks (such as credit, currency, municipal and
duration risks) and a wide area of debt securities in terms of country, sector, quality, maturity or duration (without
reference to a benchmark index as is the case with most traditional fixed income funds). The Fund’s portfolio may
therefore include high yield (“junk”) bonds, preferred securities and structured products such as mortgage-backed
securities (including commercial and residential mortgage as well as collateralised mortgage obligations), asset-
backed securities (backed by loans, leases or receivables), collateralised debt obligations (including collateralised
loan obligations), and credit-linked or index-linked (including inflation-linked) securities that derive their value
from an underlying asset or index. The Fund may engage in mortgage dollar roll transactions.

The Fund may engage in active and frequent trading as part of its investment strategies and, at any given time,
may have a substantial amount of its assets invested in any class of debt securities. The Fund’s weighted average
portfolio duration may range from -2 to +5 years, as calculated by the Investment Managers, depending on the
Investment Managers’ forecast of interest rates and assessment of market risk generally.

The Fund regularly invests in currencies and currency related transactions involving financial derivative
instruments. The Fund may maintain significant positions in currencies and currency related financial derivative
instruments as a hedging technique or to implement a currency investment strategy, which could expose a large
amount of the Fund’s net assets to obligations under these instruments.

The Fund uses various financial derivative instruments for hedging, efficient portfolio management and
investment purposes. These financial derivative instruments may be either dealt on Regulated Markets or over-
the-counter, and may include, inter alia, swaps (such as credit default and interest rate swaps or fixed income
related total return swaps), forwards and cross forwards, futures contracts (including those on government
securities), as well as options. Use of financial derivative instruments may result in negative exposures in a specific
yield curve/duration, currency or credit.

The Fund may take long and synthetic short positions in relation to fixed income and currencies. Long positions
benefit from an increase in the price of the underlying instrument or asset class, while short positions benefit from
a decrease in that price.

The Fund may also, temporarily or on an ancillary basis, invest in distressed debt securities (securities of

companies that are, or are about to be, involved in reorganisations, financial restructurings, or bankruptcy),
convertible securities or contingent convertible securities (investments in contingent convertible securities will
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not exceed 5% of the Fund’s net assets). Investments in defaulted debt securities would, under normal market
conditions, typically represent no more than 10% of the Fund’s net assets. The Fund may also invest (i) up to 10%
of its net assets in units of UCITS and other UCIs and (ii) up to 10% of its net assets in Mainland China through
the Bond Connect or directly (also referred to as CIBM direct).

Exposure to total return swaps
The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 11% of the
Fund’s net assets, subject to a maximum of 50%.

Franklin GCC Bond Fund

The Fund’s investment objective is to maximise, consistent with prudent investment management, total investment
return consisting of a combination of interest income, capital appreciation and currency gains in the long term.

The Fund seeks to achieve its objective by investing primarily in fixed or floating-rate debt securities and
obligations issued by government, government-related or corporate entities located in Gulf Cooperation Council
(GCC) member countries. The Fund may also purchase fixed or floating-rate debt securities and obligations issued
by entities based in the wider Middle East and North Africa regions as well as supranational entities organised by
several national governments, such as the International Bank for Reconstruction and Development.

The Fund may utilise financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments may be either dealt on Regulated Markets or over-the-counter,
and may include, inter alia, swaps (such as credit default swaps or fixed income related total return swaps),
forwards and cross forwards, futures contracts (including those on government securities), as well as options. Use
of financial derivative instruments may result in negative exposures in a specific yield curve/duration, currency
or credit.

In accordance with the investment restrictions, the Fund may invest in securities or structured products where the
security is linked to or derives its value from another security or is linked to assets or currencies of any country.
Structured products include Sukuk, such as ljara, Wakala, Murabaha, Mudharaba, Musharaka or a combination of
two such structures (hybrid Sukuk), which under normal market conditions, may represent 10% to 30% of the
Fund’s net assets. The Fund may also purchase mortgage- and asset-backed securities and convertible bonds.

The Fund may invest in investment-grade and non-investment grade debt securities issued by issuers in GCC
countries including securities in default. The fixed income securities and debt obligations purchased by the Fund
may be denominated in any currency and it may hold equity securities to the extent that such securities result from
the conversion or exchange of a preferred stock or debt obligation.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Exposure to total return swaps
The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 20% of the
Fund's net assets, subject to a maximum of 40%.

Franklin Global Aggregate Bond Fund

The Fund’s principal investment objective is to maximise, consistent with prudent investment management, total
investment return, consisting of a combination of interest income and capital appreciation.

The Fund seeks to achieve its objective by investing principally in fixed or floating-rate debt securities issued by
governments, government-related entities (including supranational organisations supported by several national
governments) and corporations worldwide. The Fund invests mainly in investment-grade securities, but may invest
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up to 10% in non-investment grade securities and may also invest in Emerging Market debt securities. The Fund
may, in addition, in accordance with the investment restrictions, invest in credit-linked securities or other
structured products (such as mortgage- and asset-backed securities, including collateralised debt obligations) that
derive their value from an index, security or currency.® The Fund may also participate in mortgage dollar roll
transactions. The Fund may invest up to 10% of its net assets in Mainland China through the Bond Connect or
directly (also referred to as CIBM direct).

The Fund may also utilise certain financial derivative instruments for hedging, efficient portfolio management and
investment purposes. These financial derivative instruments may be dealt on either Regulated Markets or over-
the-counter, and may include, inter alia, swaps (such as credit default swaps or fixed income related total return
swaps), forwards and cross forwards, futures contracts, as well as options. Use of financial derivative instruments
will not exceed 40% of the Fund’s net assets.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may also seek investment opportunities in other types of securities including, but not limited
to, UCIs, bonds convertible into common stock, preferred stock and warrants.

Exposure to total return swaps
The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 5% of the Fund's

net assets, subject to a maximum of 20%.

Franklin Global Convertible Securities Fund

The Fund's investment objective is to maximise total return, consistent with prudent investment management, by
seeking to optimise capital appreciation and current income under varying market conditions.

The Fund seeks to achieve its investment objectives by investing primarily in convertible securities (including
investment grade, non-investment grade, low-rated and unrated securities) of corporate issuers globally, and
common stock received upon conversion of convertible securities. The Fund may also invest in other securities,
such as common or preferred stocks and non-convertible debt securities (including investment grade, non-
investment grade, low-rated and unrated securities). The Fund may continue to hold securities subsequent to issuer
default. A convertible security is generally a debt security or preferred stock that may be converted within a
specified period of time into commaon stock of the same or a different issuer. By investing in convertible securities,
the Fund seeks the opportunity to participate in the capital appreciation of underlying stocks, while at the same
time relying on the fixed income aspect of the convertible securities to provide current income and reduced price
volatility. The Fund may also utilise certain financial derivative instruments for currency hedging, efficient
portfolio management and investment purposes. These financial derivative instruments may be either dealt on
Regulated Markets or over-the-counter, and may include, inter alia, forwards and cross forwards as well as options.
The Fund may, through the use of financial derivative instruments, hold covered short positions provided that the
long positions held by the Fund are sufficiently liquid to cover, at any time, its obligations resulting from its short
positions. The Fund may also invest in securities or structured products (such as equity-linked securities) where

With effect from 6 November 2020, the second and third sentences of this paragraph shall be deleted and replaced
with “The Fund invests mainly in investment-grade securities, but may invest up to 30% in non-investment grade
securities and may also invest in Emerging Market debt securities. The Fund may, in addition, in accordance with the
investment restrictions, invest in credit-linked securities or other structured products (such as mortgage- and asset-
backed securities, including collateralised debt obligations as well as collateralised loan obligations) that derive their
value from an index, security or currency.”.

With effect from 6 November 2020, the last 2 sentences of this paragraph shall be deleted and replaced with “These
financial derivative instruments may be either dealt on Regulated Markets or over-the-counter, and may include, inter
alia, swaps (such as credit default swaps and total return swaps on fixed income including loan indices), forwards and
cross forwards, futures contracts, as well as options. Use of financial derivative instruments will not exceed 75% of
the Fund's net assets.”.
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the security is linked to or derives its value from another security or is linked to assets or currencies of any country.
The Fund may also invest up to 10% of its net assets in securities in default and up to 10% of its net assets in units
of UCITS and other UCls.

Franklin Global Fundamental Strategies Fund

The Fund’s investment objective is to seek capital appreciation through a diversified, value-oriented approach. Its
secondary objective is to seek income.

The Fund generally invests in equity securities of companies of any market capitalisation located anywhere in the
world, including Emerging Markets, as well as fixed and floating-rate debt securities and debt obligations issued
by government, government-related and corporate entities worldwide, as well as debt obligations issued by
supranational entities organised or supported by several national governments, such as the International Bank for
Reconstruction and Development or the European Investment Bank. The Fund may in addition invest in securities
of companies involved in mergers, consolidations, liquidations and reorganisations or as to which there exist
tender of exchange offers, and may participate in such transactions. It may also invest in low-rated, non-investment
grade and defaulted debt securities of various issuers, in fixed or floating-rate securities, either directly or through
regulated investment funds (subject to the limits indicated below). The Fund may also utilise financial derivative
instruments for hedging, efficient portfolio management and investment purposes. These financial derivative
instruments may be either dealt on Regulated Markets or over-the-counter, and may include, inter alia, swaps
(such as credit default swaps or equity and fixed income related total return swaps), forwards and cross forwards,
futures contracts (including those on government securities), as well as options. Use of financial derivative
instruments may result in negative exposures in a specific yield curve/duration, currency or credit. The Fund may
also invest in securities linked to assets or currencies of any country. The Fund may invest up to 10% of its net
assets in units of UCITS and other UClIs but not invest more than 10% of its net assets in mortgage- and asset-
backed securities.

The Fund makes an allocation of its net assets between three different investment strategies followed
independently by the Templeton Global Macro, Templeton Global Equity and Franklin Mutual Series
management groups, with the aim to maintain an equal exposure to two global equity strategies and one global
fixed income strategy, subject to appropriate monitoring and rebalancing. Such investment strategies are already
followed broadly by Franklin Templeton in respect of certain of its US registered funds and focus respectively on
fixed and floating-rate debt securities of government, government-related or corporate issuers across the world,
on worldwide equity securities selling at prices unusually low relative to the Investment Managers’ appraisal of
value as well as on equity viewed as undervalued by the Investment Manager or convertible debt securities
including securities of companies involved in mergers, consolidations, liquidations or other reorganisations.

The Fund may invest up to 30% of its net assets in Mainland China through the Bond Connect or directly (also
referred to as CIBM direct) and up to 10% of its net assets in China A-Shares (through Shanghai-Hong Kong
Stock Connect or Shenzhen-Hong Kong Stock Connect) and in China B-Shares.

Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund's
net assets, subject to a maximum of 50%.

Franklin Global Income Fund

The Fund's investment objective is to maximise income while maintaining prospects for capital appreciation.

The Fund invests in a diversified portfolio of debt and equity securities worldwide, including those in Emerging
Markets. The Fund may shift its investments from one asset class to another based on the Investment Manager’s
analysis of the best opportunities in a given market or sector taking into account both bottom-up fundamental
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security analysis and top-down considerations such as interest rates, inflation, commodity prices, credit cycle and
other macro-economic factors.

Equity securities generally entitle the holder to participate in a company's general operating results. In its search
for growth opportunities, the Fund invests in common stocks of companies from a variety of industries such as
utilities, oil, gas, real estate and consumer goods, but from time to time, based on economic conditions, the Fund
may have significant investments in particular sectors. Equity securities also include preferred stocks, REITs,
equity-linked notes and equity securities resulting from the conversion of debt securities.

Debt securities represent an obligation of the issuer to repay a loan of money, and generally provide for the
payment of interest. These include long and short-term, fixed and floating rate debt securities, secured and
unsecured bonds, mortgage and other asset-backed securities (limited to 10% of the Fund’s net assets, including
collateralised mortgage obligations as well as residential and commercial mortgage-backed securities), bonds
convertible into common stock, notes and debentures.

The Fund seeks income by selecting investments such as corporate, US Treasury and non-US government bonds,
stocks with attractive dividend yields, as well as structured notes linked to individual securities or indexes. The
Fund may invest up to 100% of its net assets in below investment grade debt securities (also known as "junk
bonds"™). The Fund may also invest up to 20% of its net assets in distressed debt securities (i.e. (i) which are rated
CCC or below by at least two ratings agencies, or if unrated their equivalent, and (ii) with a credit spread above
1,000 bps). For the purpose of the Fund’s investment policy, distressed securities should be construed as (i)
including defaulting debt securities and (ii) securities of companies that are, or are about to be, involved in
reorganisations, financial restructurings, or bankruptcy. Investments in defaulted debt securities would not exceed
10% of the Fund's net assets. Generally, lower rated securities offer higher yields than more highly rated securities
to compensate investors for the higher risk. Further information is contained in the section "Risk Considerations"
of the Luxembourg Prospectus.

The Investment Manager searches for undervalued or out-of-favour securities it believes offer opportunities for
income today and significant growth tomorrow. It performs independent analysis of the securities being considered
for the Fund's portfolio, rather than relying principally on the ratings assigned by rating agencies. In its analysis,
the Investment Manager considers a variety of factors, including:

¢ the experience and managerial strength of the company;

e responsiveness to changes in interests and business conditions;

o debt maturity schedules and borrowing requirements;

o the company’s price/earnings ratio, profit margins and liquidation value;

¢ the company's changing financial condition and market recognition of the change; and

e asecurity's relative value based on such factors as anticipated cash flow, interest or dividend coverage, asset
coverage, and earnings prospects.

The Fund may use financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments could include but are not limited to swaps (such as total return
swaps on fixed income, equity and equity-related securities and indices of the same, credit default swaps and
interest rate swaps), forwards, futures contracts as well as options. In this context, the Fund may seek exposure to,
inter alia, commaodities, financial indices and other eligible instruments through the use of financial derivative
instruments, cash-settled structured products (including participatory notes) or fixed income securities where the
security is linked to or derives its value from another reference asset.

The Fund may also invest up to 10% of its net assets in units of UCITS and other UCIs (including ETFs). The
Investment Manager may take a temporary defensive position when it believes the markets or the economy are
experiencing excessive volatility, a prolonged general decline or when other adverse conditions may exist. Under
these circumstances, the Fund may be unable to pursue its investment objective.
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The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Exposure to total return swaps

The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 5% of the Fund's
net assets, subject to a maximum of 10%.

Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund's
net assets, subject to a maximum of 50%.

Franklin Global Multi-Asset Income Fund
(structured as a multi-manager fund)

The Fund’s investment objective is to achieve a level of total return consisting of income and capital appreciation,
allowing it to support a steady level of annual distribution. There is no guarantee that the Fund will achieve its
objective.

The Fund intends to achieve its objective by actively managing direct and indirect exposure to equities, fixed
income securities, cash and equivalents, collective investment schemes and indirect exposure to alternative
investments (including but not limited to commodities and property).

The Fund invests directly and indirectly in equity securities of companies of any market capitalisation located
anywhere in the world, including Emerging Markets.

The Fund also invests in fixed and floating-rate debt securities issued by government, government-related and
corporate entities worldwide as well as debt obligations issued by supranational entities organised or supported
by several national governments.

The Fund may purchase mortgage- and asset-backed securities, including collateralised debt obligations. It may
invest in low-rated, non-investment grade, defaulted debt and distressed debt securities of various issuers, both
fixed-rate or floating-rate, including convertible or, up to 5% of its net assets in contingent convertible securities,
either directly or through regulated investment funds (subject to the limits indicated below).

The Fund may invest in securities of companies involved in mergers, consolidations, liquidations and
reorganisations or as to which there exist tender or exchange offers, and may participate in such transactions.

Exposure to certain asset classes, such as commodities and property, may be achieved through eligible derivative
instruments linked to an appropriate index.

The Fund may use financial derivative instruments for hedging, efficient portfolio management as well as
investment purposes. These financial derivative instruments include but are not limited to swaps (including but
not limited to credit default swaps or total return swaps on equity, fixed income, currency or commodity related
indices), forwards, futures contracts (including futures on equity indices and on government securities), as well as
options, both exchange traded and over the counter (including but not limited to covered calls). The Fund may
also invest in securities or structured products (such as Sukuk, equity-linked securities, collateralised debt
obligation including collateralised loan obligations) where the security is linked to or derives its value from another
security, index or currencies of any country.

Collective investment schemes which the Fund may invest into may be those managed by Franklin Templeton

entities’ as well as those managed by other asset managers. The Fund may invest only up to 10% of its net assets
into units of UCITS and other UCls.
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The Fund intends to be managed with half the volatility of global equity markets (based on the MSCI All Country
World Index in the Fund’s base currency).

The Fund intends to have at least 50% of the annual distribution deriving from the income generated by its
portfolio. The Fund may also make distribution from capital, net realised and net unrealised capital gains as well
as income gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect
of reducing capital.

Exposure to total return swaps
The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 70% of the
Fund’s net assets, subject to a maximum of 120%.

Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund's
net assets, subject to a maximum of 50%.

Franklin Global Real Estate Fund

The Fund’s investment objective is to maximise total investment return consisting of income and capital
appreciation.

The Investment Manager seeks to achieve its investment objective by investing in real estate investment trusts
(“Real Estate Investment Trusts” or “REITs”) and other real estate and real estate-related companies (including
small to mid-sized companies) whose principal business is financing, dealing, holding, developing and managing
real estate and which are located around the world, including Emerging Markets. “REITs” are companies the
shares of which are listed on a stock exchange, which invest a significant portion of their net assets directly in real
estate and which profit from a special and favourable tax regime. These investments of the Fund shall qualify as
transferable securities. The Fund seeks to invest in companies across a wide range of real estate sectors and
countries.

The Fund may also utilise various financial derivative instruments for currency hedging and efficient portfolio
management (such as but not limited to currency forwards and cross forwards, interest rate futures and swaps as
well as options).

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund's
net assets, subject to a maximum of 50%.

Franklin Global Small-Mid Cap Fund

The Fund’s investment objective is capital appreciation. The Fund seeks to achieve its investment objective by
investing principally in equity and equity-related securities (including warrants and convertible securities) of
small- and mid-cap companies globally. In selecting equity investments, the Investment Manager employs an
active, bottom-up fundamental research process to search for individual securities believed to possess superior
risk-return characteristics. The Fund principally invests its net assets in the securities of issuers incorporated or
having their principal business activities in any developed country in the world and which have a market
capitalisation above USD 100 million and below USD 8 billion or the equivalent in local currencies at the time of
purchase. The Fund’s exposure to various regions and markets varies from time to time according to the
Investment Manager’s opinion as to the prevailing conditions and prospects for securities in these markets.
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Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may also seek investment opportunities in other types of transferable securities, which do not
fulfil the requirements set out above.

Franklin Gold and Precious Metals Fund

The Fund’s principal investment objective is capital appreciation. Its secondary objective is income.

Under normal market conditions, the Fund invests principally its net assets in securities issued by gold and
precious metals operation companies. Gold and precious metals operation companies include companies that mine,
process, or deal in gold or other precious metals, such as silver, platinum and palladium, including mining finance
and exploration companies as well as operating companies with long-, medium-, or short-life mines.

The Fund principally invests in equity and equity-related securities such as common stocks, preferred stocks,
warrants and convertible securities issued by gold and precious metals operation companies located anywhere in
the world (including Emerging Markets) and across the entire market capitalization spectrum, including small-cap
and medium-cap companies, as well as in American, Global and European Depositary Receipts.

Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund's
net assets, subject to a maximum of 50%.

Franklin High Yield Fund

The Fund’s principal investment objective is to earn a high level of current income. As a secondary objective, the
Fund seeks capital appreciation, but only when consistent with its principal objective.

The Fund seeks to achieve these objectives by investing principally, either directly or through the use of financial
derivative instruments, in fixed income debt securities of US or non-US issuers. The Fund will have an allocation
to fixed income securities of at least 75%. The Fund may utilise financial derivative instruments for hedging,
efficient portfolio management and investment purposes. These financial derivative instruments may include, inter
alia, swaps such as credit default swaps or fixed income related total return swaps, forwards, futures contracts, as
well as options on such contracts either dealt on Regulated Markets or over-the-counter. The Fund normally
invests in fixed income debt securities of any credit ratings (including non-investment grade securities), if issued
by US issuers, or, if issued by non-US issuers or unrated, their equivalent. The Investment Manager attempts to
avoid excessive risk by performing independent credit analyses of issuers and by diversifying the Fund’s
investments among different issuers.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may also, temporarily or on an ancillary basis, seek investment opportunities in any other
types of securities such as government securities, preferred stock, common stock and other equity-linked
securities, warrants and securities and bonds convertible into common stock. The Fund may invest up to 10% of
its net assets in credit-linked securities, which the Investment Manager may use as a means to invest more rapidly
and efficiently in certain segments of the high-yield, bank loan and investment grade debt markets. The Fund may
also invest up to 10% of its net assets in securities in default.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income

gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.
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Franklin Income Fund

The Fund’s investment objective is to maximise income while maintaining prospects for capital appreciation.

The Fund invests in a diversified portfolio of transferable securities consisting of equity securities and long- and
short-term debt securities. Equity securities generally entitle the holder to participate in a company's general
operating results. These include common stocks, preferred stocks, convertible securities and equity-linked notes.
Debt securities represent an obligation of the issuer to repay a loan of money to it, and generally provide for the
payment of interest. These include bonds, notes and debentures.

In its search for growth opportunities, the Fund invests in common stocks of companies from a variety of industries
such as utilities, oil, gas, real estate and consumer goods. The Fund seeks income by selecting investments such
as corporate, foreign and US Treasury bonds, as well as stocks with attractive dividend yields. The Fund may
invest in debt securities that are rated below investment grade. Investment-grade debt securities are rated in the
top four ratings categories by independent rating organisations such as Standard & Poor’s Corporation (“S&P”)
and Moody’s Investors Services, Inc. (“Moody’s”). The Fund generally invests in securities rated at least CAA
by Moody’s or CCC by S&P or unrated securities that the Investment Manager determines are of comparable
quality. Generally, lower rated securities offer higher yields than more highly rated securities to compensate
investors for the higher risk.

The Fund may invest up to 25% of its net invested assets in non-US securities. It ordinarily buys non-US securities
that are traded in the US or American Depository Receipts, which are certificates typically issued by a bank or
trust company that give their holders the right to receive securities issued by a US or a non-US company.

The Investment Manager searches for undervalued or out-of-favour securities it believes offer opportunities for
income today and significant growth tomorrow. It performs independent analysis of the securities being considered
for the Fund’s portfolio, rather than relying principally on the ratings assigned by rating agencies. In its analysis,
the Investment Manager considers a variety of factors, including:

o the experience and managerial strength of the company;

e responsiveness to changes in interests and business conditions;

e debt maturity schedules and borrowing requirements;

e the company’s changing financial condition and market recognition of the change; and

e asecurity’s relative value based on such factors as anticipated cash flow, interest or dividend coverage, asset
coverage and earnings prospects.

The Fund may use financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments could include but are not limited to swaps (such as fixed income
related and equity related total return swaps), forwards, futures contracts as well as options. In this context, the
Fund may seek exposure to, inter alia, commodities or ETFs through the use of financial derivative instruments,
cash-settled structured products or fixed income securities where the security is linked to or derives its value from
another reference asset.

The Investment Manager may take a temporary defensive position when it believes the markets or the economy
are experiencing excessive volatility, a prolonged general decline or when other adverse conditions may exist.
Under these circumstances, the Fund may be unable to pursue its investment objective.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income

gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.
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Exposure to total return swaps

The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 5% of the Fund's
net assets, subject to a maximum of 10%.

Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Franklin India Fund

The Fund’s investment objective is capital appreciation. The Fund invests principally in equity securities including
common stock, preferred stock and convertible securities, as well as in warrants, participatory notes, and
depository receipts of (i) companies registered in India, (ii) companies which perform a predominant part of their
business in India, and (iii) holding companies which hold a predominant part of their participations in companies
referred to in (i) and (ii), all of them across the entire market capitalisation spectrum from small- to large-cap
companies.

In addition, the Fund may seek investment opportunities in fixed income securities issued by any of the above-
mentioned entities as well as Money Market Instruments.

Franklin Innovation Fund

The Fund's investment objective is capital appreciation.

The Fund invests principally in equity securities of companies that are leaders in innovation, take advantage of
new technologies, have superior management and benefit from new industry conditions in the dynamically
changing global economy. Equity securities generally entitle the holder to participate in a company's general
operating results. They include common stocks, convertible securities and warrants on securities. Investments in
convertible securities will not exceed 10% of the Fund’s total net assets. The Fund can invest in companies located
anywhere in the world, but may have a substantial part of its portfolio invested in companies located or traded in
the US, as well as in foreign securities that are traded in the US and American Depository Receipts.

The Fund invests in companies in any economic sector and of any market capitalisation. In selecting equity
investments, the Investment Manager utilises fundamental, bottom-up research to seek companies meeting its
criteria of sustainable growth driven by innovation. Although the Investment Manager searches for investments
across a large number of sectors, the Fund may have significant positions in particular sectors such as, for example,
information technology (including software and internet), communications services and health care (including
biotechnology). Due to market appreciation, the Fund’s investment in a given sector or industry may represent a
significant portion of the Fund’s portfolio.

When the Investment Manager believes market or economic conditions are unfavorable for investors, the
Investment Manager may in a temporary defensive manner invest up to 100% of the Fund’s assets in cash, cash
equivalents or other high quality short-term investments. Temporary defensive investments generally may include
short-term US government securities, high-grade commercial paper, bank obligations, Money Market Fund shares
(including shares of an affiliated Money Market Fund) and other Money Market Instruments. The Fund may also
invest up to 5% of its net assets in units of UCI such as UCITS, Exchange Traded Funds ("ETF") as well as other
UCls.

Franklin Japan Fund

The Fund’s investment objective is capital appreciation. The Fund seeks to achieve its objective through a policy
of investing primarily in equity securities of issuers incorporated or having their principal business activities in
Japan. In addition, the Fund may also seek investment opportunities in other types of securities such as preferred
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stocks, securities convertible into common stocks, and corporate and government debt obligations which are
Japanese yen and non-Japanese yen denominated.

Franklin K2 Alternative Strategies Fund
(structured as a multi-manager fund)

The Fund’s investment objective is to seek capital appreciation with lower volatility relative to the broad equity
markets.

The Fund seeks to achieve its investment objective by allocating its net assets across multiple non-traditional or
“alternative” strategies, including but not limited to, some or all of the following strategies: Long Short Equity,
Relative Value, Event Driven and Global Macro, each of which is described as follows:

e Long Short Equity Strategies — Long Short Equity Strategies generally seek to produce returns from
investments in the global equity markets by taking long and short positions in stocks and common stock
indices. These strategies are generally focused on risk-adjusted returns and capitalise on the Investment Co-
Managers’ views and outlooks for specific equity markets, regions, sectors and securities. Examples of long
short equity strategies include (i) growth focused strategies, (ii) value focused strategies, (iii) market-neutral
strategies (e.g., maintaining net exposures between 20% short and 20% long), (iv) sector-focused strategies
(e.g., technology, healthcare, financials) and (v) regionally focused strategies (e.g., Europe, Asia).

o Relative Value Strategies — Relative Value Strategies encompass a wide range of investment techniques that
are intended to profit from pricing inefficiencies. These strategies generally involve taking a position in one
financial instrument and simultaneously taking an offsetting position in a related instrument in an attempt to
profit from incremental changes in the price differential. Examples of relative value strategies are: (i) credit
long short strategies; (ii) credit arbitrage; (iii) convertible arbitrage; and (iv) volatility arbitrage.

e Event Driven Strategies — Event Driven Strategies generally imply investment in securities of companies
undergoing corporate events. These strategies are generally focused on analysing the impact of the company-
specific or transaction-specific event on security valuations. Examples of such company-specific or
transaction-specific events include mergers, acquisitions, transfers of assets, tender offers, exchange offers,
recapitalisations, liquidations, divestitures, spin-offs, equity restructurings and reorganizations.

e Global Macro Strategies — Global Macro Strategies generally focus on macro-economic (economy-wide
phenomena such as changes in unemployment, national income, rate of growth, gross domestic product,
inflation and price levels) opportunities across numerous markets and investments. Investments may be long
or short and are based on the relative value or direction of a market, a currency, an interest rate, a commodity
or any macroeconomic variable. Examples of Global Macro Strategies include discretionary (seeking to profit
by tactically investing across different asset classes, markets, and investment opportunities through a
combination of fundamental market analysis and quantitative modeling) and systematic (seeking to profit by
utilising quantitative models to identify investment opportunities across different asset classes and markets in
order to construct a portfolio of investments) macro strategies. Systematic would also include certain risk
premia strategies designed to harvest persistent behavioral and structural anomalies, which offer returns that
are uncorrelated to traditional asset classes.

The Fund intends to invest in a wide range of transferable securities, financial derivative instruments and other
eligible securities. Such securities may include, but are not limited to, equity and equity related securities (which
may include common stocks, preferred stocks, participatory notes, equity related certificates and convertible
securities) and debt securities (which may include bonds, notes, debentures, bankers’ acceptances and commercial

paper).

The Fund invests in equity and equity-related securities of companies located anywhere and of any capitalisation
size. Debt securities which may be acquired by the Fund shall include all varieties of fixed and floating-rate income
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securities of any maturity or credit rating (including investment grade, non-investment grade, low-rated, unrated
securities and securities in default) of corporate and sovereign issuers worldwide, and may include, inter alia, high
yield (“junk™) bonds and distressed debt securities (securities of companies that are, or are about to be, involved
in reorganizations, financial restructurings, or bankruptcy). The Fund may engage in active and frequent trading
as part of its investment strategies.

The Fund utilises financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments may be either dealt on Regulated Markets or over-the-counter,
and may include, inter alia, (i) futures contracts, including futures based on equity or fixed income securities and
indices, interest rate futures and currency futures and options thereon; (ii) swaps, including equity, currency,
interest rate, total return swaps related to equity, fixed income and commaodities as well as credit default swaps
and options thereon; (iii) options, including call options and put options on indices, individual securities or
currencies; and (iv) currency forward contracts. Use of financial derivative instruments may result in negative
exposure in a specific asset class, yield curve/duration or currency. Use of financial derivative instruments such
as interest rate futures and total return swaps on commodity indices may also contribute to a material
increase in the level of leverage of the Fund, as further detailed in section “Global Exposure” below.

The Fund may take long and synthetic short positions in a wide range of asset classes, including equities, fixed
income and currencies, among others. Long positions benefit from an increase in the price of the underlying
instrument or asset class, while short positions benefit from a decrease in that price. Exposure to synthetic short
positions shall be effected through the use of financial derivative instruments.

The Fund may also seek exposure to commaodities through the use of cash-settled structured products or exchange-
traded notes (such as participatory notes) on commodities or financial derivative instruments on commodity
indices.

The Fund may also invest up to 10% of its net assets in units of UCITS and other UCIs and up to 10% of its net
assets in bank loans that qualify as Money Market Instruments.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may, in accordance with the investment restrictions, purchase mortgage- and asset-backed
securities (including collateralised debt obligations) and invest in securities or structured products (such as
commercial mortgage-backed securities and collateralised mortgage obligations) where the security is linked to
or derives its value from another reference asset.

Exposure to total return swaps
The expected level of exposure that could be subject to total return swaps (funded and unfunded) amounts to 36%
of the Fund’s net assets, subject to a maximum of 205%.

Franklin K2 Long Short Credit Fund
(structured as a multi-manager fund)

The Fund’s investment objective is to achieve total return over a full market cycle through a combination of current
income, capital preservation and capital appreciation.

The Fund seeks to achieve its investment objective by allocating its net assets across multiple non-traditional or
“alternative” strategies, including but not limited to, some or all of the following fixed income and credit strategies:
Credit Long Short, Structured Credit and diversified Emerging Market Fixed Income, each of which are described
as follows:

e  Credit Long Short Strategies - Credit Long Short Strategies are designed to profit from pricing inefficiencies

in corporate fixed income and related securities. The strategies focus on total return through current income,
capital preservation, and capital appreciation. Investment Co-Managers take long and short positions in debt
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securities and other related instruments based on a fundamental analysis of the creditworthiness of a specific
issuer or sector. By utilizing both long and short investments, Investment Co-Managers seek to isolate issuer-
specific exposure while limiting general market risks.

e  Structured Credit Strategies - Structured Credit Strategies are designed to profit from trading in structured
credit and other related securities. Investments include residential mortgage credit, commercial mortgage
credit, REITS, collateralized loan obligations, non-traditional asset-backed securities, and interest-rate
sensitive securities, such as non-agency senior subprime residential mortgage-backed securities. Investment
Co-Managers attempt to take advantage of pricing inefficiencies in specific securities through both primary
and secondary markets and may employ both fundamental and technical analysis in identifying mispricing.
These strategies typically feature long positions in individual securities and short positions in index products,
which are intended to hedge out some portion of the broad market risk.

e  Emerging Market Fixed Income Strategies - Emerging Market Fixed Income Strategies invest in corporate
and sovereign securities in emerging markets countries with a focus on fixed income. Investments may also
include foreign exchange and interest-rate sensitive securities, such as interest rate futures, swaps and
swaptions. Investment Co-Managers combine top-down country analysis with security-specific financial and
legal analysis to identify mispriced assets. These strategies aim to manage and exploit the increased volatility
characteristic of emerging markets.

The Fund intends to invest in a wide range of credit-related transferable securities, financial derivative instruments
and other eligible securities with no predetermined asset allocations, which asset allocation may change over time
based on market conditions and the Investment Managers’ strategic and tactical asset allocation views.

The Fund’s invested portfolio may therefore include, but not limited to, asset-backed securities, mortgage-related
securities and structured products such as commercial and residential mortgage-backed securities, collateralised
mortgage obligations and collateralized debt and loan obligations (primarily senior and mezzanine tranches), U.S.
government and agency securities, government and supranational debt securities, corporate bonds, emerging
market debt securities, preferred securities, as well as convertible, floating and fixed debt securities and financial
derivative instruments with similar economic characteristics.

The Fund invests globally in fixed, variable and floating rate instruments, including participations and
assignments, of any duration or maturity. The Fund may invest in credit-linked securities rated below investment
grade or deemed equivalent (commonly referred to as “junk bonds”).

The Fund utilises financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments may be either dealt on Regulated Markets or over-the-counter,
and may include, inter alia, (i) futures contracts, including futures based on equity, equity index, fixed income
securities, interest rate and currency futures and options thereon; (ii) swaps, including currency, index, interest
rate, total return swaps related to equity, fixed income and currency as well as credit default swaps and options
thereon; (iii) options, including call options and put options on indices, individual securities or currencies; and
(iv) currency forward contracts. Use of financial derivative instruments may result in negative exposure in a
specific asset class, yield curve/duration or currency.

The Fund may gain long and synthetic short exposure to wide range of asset classes, including equities, fixed
income and currencies. Long positions benefit from an increase in the price of the underlying instrument or asset
class, while short positions benefit from a decrease in that price. Exposure to synthetic short positions shall be
effected through the use of financial derivative instruments.

The Fund may engage in repurchase and reverse repurchase agreements, dollar rolls and may obtain exposure in
other similar instruments. The Fund may also invest up to 10% of its net assets in open and closed-end UCIs
(including exchange traded funds) and up to 5% of its net assets in leveraged mortgage- and asset-backed
securities.
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The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Exposure to total return swaps

The expected level of exposure that could be subject to total return swaps (funded) amounts to 6% of the Fund’s
net assets, subject to a maximum of 105%.

Exposure to repurchase agreements

The expected level of exposure that could be subject to repurchase agreements amounts to 5% of the Fund's net
assets, subject to a maximum of 25%.

Exposure to reverse repurchase agreements

The expected level of exposure that could be subject to reverse repurchase agreements amounts to 15% of the
Fund's net assets, subject to a maximum of 50%.

Franklin MENA Fund

The Fund’s principal investment objective is to provide long-term capital appreciation. The Fund invests primarily
in transferable securities such as equity securities of companies (i) incorporated in the Middle East and North
Africa countries (“MENA countries”) including, but not limited to the Kingdom of Saudi Arabia, United Arab
Emirates, Kuwait, Qatar, Bahrain, Oman, Egypt, Jordan and Morocco, or (ii) which have their principal business
in MENA countries across the entire market capitalisation spectrum (including small to mid-sized companies) as
well as in financial derivative instruments. The Fund may utilise financial derivative instruments for hedging,
efficient portfolio management and investment purposes. These financial derivative instruments may include, inter
alia, forwards and financial futures contracts, or options on such contracts and equity-linked notes (including
participatory notes) either dealt on Regulated Markets or over-the-counter.

In addition, since the investment objective is more likely to be achieved through an investment policy which is
flexible and adaptable, the Fund may invest in participatory notes and other types of transferable securities,
including equity, equity-related and fixed income securities of issuers worldwide. The Fund may also invest up
to 10% of its net assets in units of UCITS and other UCIs.

Franklin Mutual European Fund

The Fund’s principal investment objective is capital appreciation, which may occasionally be short term. Its
secondary objective is income. The Fund principally invests in equity securities and debt securities convertible or
expected to be convertible into common or preferred stock of companies incorporated or having their principal
activities in European countries that the Investment Manager believes are available at prices less than their actual
value based on certain recognised or objective criteria (intrinsic value). These include common stocks, preferred
stocks and convertible securities. Under normal market conditions, the Fund invests its net assets predominantly
in the securities of issuers organised under the laws of or whose principal business operations are located in
European countries. For purposes of the Fund’s investments, European countries means all of the countries that
are members of the European Union, Eastern and Western Europe and those regions of Russia and the former
Soviet Union that are considered part of Europe. The Fund currently intends to invest principally in securities of
issuers in Western Europe. The Fund normally invests in securities from at least five different countries, although,
from time to time, it may invest all of its net assets in a single country. The Fund may invest up to 10% of its net
assets in securities of non-European issuers. The Fund may also seek to invest in the securities of companies
involved in mergers, consolidations, liquidations and reorganisations or as to which there exist tender or exchange
offers, and may participate in such transactions. To a lesser extent, the Fund may also purchase debt securities,
both secured and unsecured, of companies involved in reorganisation or financial restructuring, including low-
rated and non-investment grade securities. The Investment Manager may take a temporary defensive cash position
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when it believes the securities trading markets or the economies of countries where the Fund invests are
experiencing excessive volatility or prolonged general decline or other adverse conditions.

The Fund may utilise financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments may include, but are not limited to, futures, options, contracts for
difference, forward contracts on financial instruments and options on such contracts, swaps such as credit default
swaps or synthetic equity swaps. The Fund may, through the use of financial derivative instruments, hold covered
short positions provided that the long positions held by the Fund be sufficiently liquid to cover, at any time, its
obligations resulting from its short positions.

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Franklin Mutual Global Discovery Fund

The Fund’s investment objective is capital appreciation. The Fund pursues its objective principally through
investments in common stock, preferred stock and debt securities convertible or expected to be convertible into
common or preferred stock of companies of any nation as well as in sovereign debts and participations in foreign
government debts that the Investment Manager believes are available at market prices less than their value based
on certain recognised or objective criteria (intrinsic value). The Fund primarily invests in mid- and large-cap
companies with a market capitalisation around or greater than 1.5 billion US Dollars.

The Fund may also seek to invest in the securities of companies involved in mergers, consolidations, liquidations
and reorganisations or as to which there exist tender or exchange offers, and may participate in such transactions.
To a lesser extent, the Fund may also purchase debt securities, both secured and unsecured, of companies involved
in reorganisation or financial restructuring, including low-rated and non-investment grade securities.

The Investment Manager may take a temporary defensive cash position when it believes the securities trading
markets or the economies of countries where the Fund invests are experiencing excessive volatility, a prolonged
general decline or other adverse conditions.

The Fund may utilise financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments may include, but are not limited to, futures, options, contracts for
difference, forward contracts on financial instruments and options on such contracts, swaps such as credit default
swaps or synthetic equity swaps. The Fund may, through the use of financial derivative instruments, hold covered
short positions provided that the long positions held by the Fund be sufficiently liquid to cover, at any time, its
obligations resulting from its short positions.

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Franklin Mutual U.S. Value Fund

The Fund’s primary investment objective is capital appreciation. A secondary objective is income. The Fund
pursues its objectives principally through investments in common stock, preferred stock, and debt securities
convertible or expected to be convertible into common or preferred stock of US companies. At least 70% of the
Fund’s net assets will be invested in securities of US issuers.

The opinions of the Investment Manager are based upon analysis and research, taking into account, among other

factors, the relationship of book value (after taking into account accounting differences among countries) to market
value, cash flow, multiple of earnings of comparable securities, creditworthiness of issuers, as well as the value
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of collateral securing a debt obligation, with the objective of purchasing equity and debt securities at below their
intrinsic value.

The Fund may also seek to invest in the securities of companies involved in mergers, consolidations, liquidations
and reorganisations or as to which there exist tender or exchange offers, and may participate in such transactions.
To a lesser extent, the Fund may also purchase debt securities, both secured and unsecured, of companies involved
in reorganisation or financial restructuring, including low-rated and non-investment grade securities.

The Investment Manager may take a temporary defensive cash position when it believes the securities trading
markets or the economies of countries where the Fund invests are experiencing excessive volatility or prolonged
general decline or other adverse conditions.

The Fund may utilise financial derivative instruments for hedging and efficient portfolio management. These
financial derivative instruments may include, but are not limited to, futures, options, contracts for difference,
forward contracts on financial instruments and options on such contracts, swaps such as credit default swaps or
synthetic equity swaps. The Fund may, through the use of financial derivative instruments, hold covered short
positions provided that the long positions held by the Fund are sufficiently liquid to cover, at any time, its
obligations resulting from its short positions.

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Franklin Natural Resources Fund

The Fund’s investment objective is capital appreciation and current income. The Fund invests primarily in equity
securities as well as depositary receipts of (i) companies which perform a substantial part of their business in the
natural resources sector, and (ii) companies which hold a substantial part of their participations in companies
referred to in (i), including small and mid-sized companies. For the Fund’s investment purpose, the natural
resources sector includes companies that own, produce, refine, process, transport and market natural resources
and companies that provide related services. This sector may include, for example, the following industries:
integrated oil, oil and gas exploration and production, energy services and technology, alternative energy sources
and environmental services, forest products, farming products, paper products and chemicals. On an ancillary
basis, the Fund may also invest in equity or debt securities of any type of US or non-US issuer. The Fund expects
to invest its net assets more in US securities than in securities of any other single country (including Emerging
Markets).

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Franklin NextStep Balanced Growth Fund

The Fund’s investment objective is to seek the highest level of long-term total return. Total return includes capital
growth and income.

The Fund intends to achieve its objective by investing its net assets principally in units of UCITS and other open
and closed-end UClIs (including exchange traded funds), managed by Franklin Templeton entities as well as other
asset managers (“Underlying Funds”), providing exposure to equity securities of any market capitalisation
(including smaller and mid-sized companies) as well as fixed or floating-rate debt securities (including investment
grade, non-investment grade or unrated debt securities issued or guaranteed by governments and corporations,
provided that the Fund will not invest more than 10% of its assets in securities issued or guaranteed by any single
government or government-related issuer with a credit rating below investment grade at the time of purchase) of
issuers located anywhere in the world, including in emerging markets, with typically between 25% to 50% of them
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located or having their principal business activities in the Asia region. The Fund may use financial derivative
instruments for foreign exchange hedging purposes only.

The Fund invests with no prescribed regional, country, industry sector or market capitalisation limits for
investment by its Underlying Funds. The Fund will seek to maintain an asset allocation exposure generally in the
range of 45% to 65% for equities and equity-related securities globally, 35% to 55% for fixed or floating-rate debt
securities, and 0% to 10% for alternative strategies including REITs. These asset allocations may move out of
these ranges from time to time based on market conditions and the Investment Managers’ strategic and tactical
asset allocation views.

The Fund may, on an ancillary basis, through its investments in Underlying Funds, be exposed to convertible
securities, credit-linked securities, debt securities on which the issuer is currently (at the time of purchase) not
making principal or interest payments (defaulted debt securities) as well as securities of companies that are, or are
about to be, involved in reorganisations, financial restructurings, or bankruptcy (restructuring companies).

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing

capital.

Franklin NextStep Conservative Fund

The Fund’s investment objective is to seek the highest level of long-term total return. Total return includes capital
growth and income.

The Fund intends to achieve its objective by investing its net assets principally in units of UCITS and other open
and closed-end UCIs (including exchange traded funds), managed by Franklin Templeton entities as well as other
asset managers (“Underlying Funds™), providing exposure to equity securities of any market capitalisation
(including smaller and mid-sized companies) as well as fixed or floating-rate debt securities (including investment
grade, non-investment grade or unrated debt securities issued or guaranteed by governments and corporations,
provided that the Fund will not invest more than 10% of its assets in securities issued or guaranteed by any single
government or government-related issuer with a credit rating below investment grade at the time of purchase) of
issuers located anywhere in the world, including in emerging markets. The Fund may use financial derivative
instruments for foreign exchange hedging purposes only.

The Fund invests with no prescribed regional, country, industry sector or market capitalisation limits for
investment by its Underlying Funds. The Fund will seek to maintain an asset allocation exposure generally in the
range of 10% to 30% for equities and equity-related securities globally and 70% to 90% for fixed or floating-rate
debt securities. These asset allocations may move out of these ranges or the ranges themselves may change from
time to time based on market conditions and the Investment Managers’ strategic and tactical asset allocation views.

The Fund may, on an ancillary basis, through its investments in Underlying Funds, be exposed to convertible
securities, credit-linked securities, debt securities on which the issuer is currently (at the time of purchase) not
making principal or interest payments (defaulted debt securities) as well as securities of companies that are, or are
about to be, involved in reorganisations, financial restructurings, or bankruptcy (restructuring companies).

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Franklin NextStep Dynamic Growth Fund

The Fund’s investment objective is to seek the highest level of long-term total return. Total return includes capital
growth and income.
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The Fund intends to achieve its objective by investing its net assets principally in units of UCITS and other open
and closed-end UClIs (including exchange traded funds), managed by Franklin Templeton entities as well as other
asset managers (“Underlying Funds”), providing exposure to equity securities of any market capitalisation
(including smaller and mid-sized companies) as well as fixed or floating-rate debt securities (including investment
grade, non-investment grade or unrated debt securities issued or guaranteed by governments and corporations,
provided that the Fund will not invest more than 10% of its assets in securities issued or guaranteed by any single
government or government-related issuer with a credit rating below investment grade at the time of purchase) of
issuers located anywhere in the world, including emerging markets, with typically between 25% to 50% of them
located or having their principal business activities in the Asia region. The Fund may use financial derivative
instruments for foreign exchange hedging purposes only.

The Fund invests with no prescribed regional, country, industry sector or market capitalisation limits for
investment by its Underlying Funds. The Fund will seek to maintain an asset allocation exposure generally in the
range of 60% to 80% for equities and equity-related securities globally, 20% to 40% for fixed or floating-rate debt
securities, and 0% to 10% for alternative strategies including REITs. These asset allocations may move out of
these ranges from time to time based on market conditions and the Investment Managers’ strategic and tactical
asset allocation views.

The Fund may, on an ancillary basis, through its investments in Underlying Funds, be exposed to convertible
securities, credit-linked securities, debt securities on which the issuer is currently (at the time of purchase) not
making principal or interest payments (defaulted debt securities) as well as securities of companies that are, or are
about to be, involved in reorganisations, financial restructurings, or bankruptcy (restructuring companies).

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Franklin NextStep Growth Fund

The Fund’s investment objective is to seek the highest level of long-term total return. Total return includes capital
growth and income.

The Fund intends to achieve its objective by investing its net assets principally in units of UCITS and other open
and closed-end UCIs (including exchange traded funds), managed by Franklin Templeton entities as well as other
asset managers (“Underlying Funds™), providing exposure to equity securities of any market capitalisation
(including smaller and mid-sized companies) as well as fixed or floating-rate debt securities (including investment
grade, non-investment grade or unrated debt securities issued or guaranteed by governments and corporations,
provided that the Fund will not invest more than 10% of its assets in securities issued or guaranteed by any single
government or government-related issuer with a credit rating below investment grade at the time of purchase) of
issuers located anywhere in the world, including in emerging markets. The Fund may use financial derivative
instruments for foreign exchange hedging purposes only.

The Fund invests with no prescribed regional, country, industry sector or market capitalisation limits for
investment by its Underlying Funds. The Fund will seek to maintain an asset allocation exposure generally in the
range of 60% to 80% for equities and equity-related securities globally, 20% to 40% for fixed or floating-rate debt
securities, and 0% to 10% for alternative strategies including commodities or real estate (typically through units
in other open- and closed-end UCIs, including exchange traded funds). These asset allocations may move out of
these ranges from time to time based on market conditions and the Investment Managers’ strategic and tactical
asset allocation views.

The Fund may, on an ancillary basis, through its investments in Underlying Funds, be exposed to convertible
securities, credit-linked securities, debt securities on which the issuer is currently (at the time of purchase) not
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making principal or interest payments (defaulted debt securities) as well as securities of companies that are, or are
about to be, involved in reorganisations, financial restructurings, or bankruptcy (restructuring companies).

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing

capital.

Franklin NextStep Moderate Fund

The Fund’s investment objective is to seek the highest level of long-term total return. Total return includes capital
growth and income.

The Fund intends to achieve its objective by investing its net assets principally in units of UCITS and other open
and closed-end UClIs (including exchange traded funds), managed by Franklin Templeton entities as well as other
asset managers (“Underlying Funds”), providing exposure to equity securities of any market capitalisation
(including smaller and mid-sized companies) as well as fixed or floating-rate debt securities (including investment
grade, non-investment grade or unrated debt securities issued or guaranteed by governments and corporations,
provided that the Fund will not invest more than 10% of its assets in securities issued or guaranteed by any single
government or government-related issuer with a credit rating below investment grade at the time of purchase) of
issuers located anywhere in the world, including in emerging markets. The Fund may use financial derivative
instruments for foreign exchange hedging purposes only.

The Fund invests with no prescribed regional, country, industry sector or market capitalisation limits for
investment by its Underlying Funds. The Fund will seek to maintain an asset allocation exposure generally in the
range of 45% to 65% for equities and equity-related securities globally, 35% to 55% for fixed or floating-rate debt
securities, and 0% to 5% for alternative strategies including commodities or real estate (typically through units in
other open- and closed-end UCIs, including exchange traded funds). These asset allocations may move out of
these ranges from time to time based on market conditions and the Investment Managers’ strategic and tactical
asset allocation views.

The Fund may, on an ancillary basis, through its investments in Underlying Funds, be exposed to convertible
securities, credit-linked securities, debt securities on which the issuer is currently (at the time of purchase) not
making principal or interest payments (defaulted debt securities) as well as securities of companies that are, or are
about to be, involved in reorganisations, financial restructurings, or bankruptcy (restructuring companies).

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Franklin NextStep Stable Growth Fund

The Fund’s investment objective is to seek the highest level of long-term total return. Total return includes capital
growth and income.

The Fund intends to achieve its objective by investing its net assets principally in units of UCITS and other open
and closed-end UClIs (including exchange traded funds), managed by Franklin Templeton entities as well as other
asset managers (“Underlying Funds”), providing exposure to equity securities of any market capitalisation
(including smaller and mid-sized companies) as well as fixed or floating-rate debt securities (including investment
grade, non-investment grade or unrated debt securities issued or guaranteed by governments and corporations,
provided that the Fund will not invest more than 10% of its assets in securities issued or guaranteed by any single
government or government-related issuer with a credit rating below investment grade at the time of purchase) of
issuers located anywhere in the world, including emerging markets, with typically between 25% to 50% of them
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located or having their principal business activities in the Asia region. The Fund may use financial derivative
instruments for foreign exchange hedging purposes only.

The Fund invests with no prescribed regional, country, industry sector or market capitalisation limits for
investment by its Underlying Funds. The Fund will seek to maintain an asset allocation exposure generally in the
range of 10% to 30% for equities and equity-related securities globally and 70% to 90% for fixed or floating-rate
debt securities. These asset allocations may move out of these ranges from time to time based on market conditions
and the Investment Managers’ strategic and tactical asset allocation views.

The Fund may, on an ancillary basis, through its investments in Underlying Funds, be exposed to convertible
securities, credit-linked securities, debt securities on which the issuer is currently (at the time of purchase) not
making principal or interest payments (defaulted debt securities) as well as securities of companies that are, or are
about to be, involved in reorganisations, financial restructurings, or bankruptcy (restructuring companies).

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Franklin Select U.S. Equity Fund

The Fund’s primary investment objective is capital appreciation.

The Fund's investment strategy is to invest principally in US equity securities, including common and preferred
stocks, or securities convertible into common stocks, as well as American Depository Receipts and American
Depository Shares (of companies based outside the US) that are listed on the major US stock exchanges. The
Investment Manager employs an active, bottom-up fundamental research process to search for individual
securities believed to possess superior risk-return characteristics, taking into account both future growth potential
and valuation considerations. This generally includes an assessment by the Investment Manager of the potential
impacts of material environmental, social and governance factors on the long-term risk and return profile of a
company. The Fund generally seeks to maintain a portfolio consisting of securities of approximately 20-50
companies. This strategy is applied in a diversified manner, enabling the Investment Manager to search in all areas
of the US stock market, including any market capitalisation size, sector and industry. The Fund may also, from
time to time, invest up to 10% of its net assets in equity securities of companies based outside the US that are not
listed on the major US stock exchanges. On an ancillary basis, the Fund may employ hedging techniques and hold
cash reserves from time to time. In order to hedge against market or currency risk and for efficient portfolio
management, the Fund may enter into derivative transactions, such as forwards and futures contracts or options
on such contracts.

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Franklin Strategic Income Fund

The Fund’s primary investment objective is to earn a high level of current income. As a secondary investment
objective, the Fund seeks capital appreciation over the long term. The Fund invests principally in debt securities
globally, including those in Emerging Markets. The Fund will have an allocation to fixed income securities of at
least 75%. For the purpose of this Fund, debt securities shall include all varieties of fixed and floating-rate income
securities, including bank loans (through regulated investment funds and financial derivative instruments), bonds,
mortgage and other asset-backed securities (including collateralised debt obligations and mortgage dollar roll
transactions) and convertible securities. The Fund may invest up to 100% of its net assets in low-rated, unrated
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and non-investment grade debt securities of issuers worldwide and up to 100% of its net assets in securities of
companies that are, or are about to be, involved in reorganisations, financial restructurings or bankruptcy.

In order to seek to achieve its objective, the Fund may use various financial derivative instruments for hedging,
efficient portfolio management and investment purposes, subject to the investment restrictions more fully
described in Appendix B of the Luxembourg Prospectus. These financial derivative instruments may be either
dealt on Regulated Markets or over-the-counter, and may include, inter alia, swaps (such as credit default swaps
or fixed income related total return swaps), forwards and cross forwards (either of which may result in negative
currency exposures), futures contracts (including those on government securities), as well as options. Examples
of the Fund’s use of financial derivative instruments for investment purposes, which may be uncorrelated to the
underlying assets of the Fund, include taking active currency positions (such as long/short positions) via forwards
and cross forwards, taking active credit positions via credit default swaps and taking active interest rate positions
via fixed income related total return swaps. The Fund may invest up to 10% of its net assets in units of UCITS
and other UCIs, up to 10% of its net assets in credit-linked securities and up to 10% of its net assets in securities
in default. The Fund may invest up to 10% of its net assets in Mainland China through the Bond Connect or
directly (also referred to as CIBM direct). The Fund may also temporarily or on an ancillary basis, seek investment
opportunities in other types of transferable securities such as preferred stock, common stock and other equity-
linked securities and warrants.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Exposure to total return swaps
The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 15% of the
Fund’s net assets, subject to a maximum of 40%.

Franklin Technology Fund

The Fund’s investment objective is capital appreciation. The Fund invests at least two-thirds of its net invested
assets in equity securities of US and non US companies expected to benefit from the development, advancement,
and use of technology and communication services and equipment. These may include, for example, companies
in the following industries:

(i) communication and computing related outsourcing services;

(i) technology services, including computer software, data services and Internet services;

(iii) electronic technology, including computers, computer products and electronic components;

(iv) telecommunications, including networking, wireless and wire-line services and equipment;

(v) media and information services, including the distribution of information and content providers;
(vi) semiconductors and semiconductor equipment; and

(vii) precision instruments.

The Fund invests in securities of US and non US large, well-established companies, as well as small to medium-
sized companies, that the Investment Manager believes provide good emerging growth opportunities.

The Fund may also invest in equity or debt securities of any type of foreign or US issuer as well as in American,
European or Global Depositary Receipts.

The Fund uses a growth approach that employs intensive, bottom-up, fundamental research of companies. The
Investment Manager also takes into consideration broad-based trends when considering the selection of
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investments. In general, the Investment Manager looks for companies it believes display, or will display, some of
the following characteristics, among others: quality management; robust growth prospects; strong market
positioning; high, or rising profit margins; and good return on capital investment.

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Franklin U.S. Dollar Short-Term Money Market Fund

The information contained in this Fund’s section should be read in conjunction with the specific provisions
applicable to Money Market Funds as included in sections “Investor General Information”, “Appendix B” and
“Appendix D”, as well as with the general provisions of the Luxembourg Prospectus, unless otherwise provided.

This Fund qualifies as a Short-Term Variable Net Asset Value Money Market Fund and has been duly authorised
by the CSSF in accordance with the provisions of the EU Money Market Fund Regulation (“MMFR”). This Fund
has not been rated by external credit rating agencies.

The Fund’s investment objective is to maintain a high degree of capital preservation and liquidity while
maximising returns in the US dollar.

The Fund seeks to achieve its objective by investing in a portfolio of high-quality USD-denominated debt and
debt-related Money Market Instruments.

The Fund invests principally in high-quality Money Market Instruments, which consist primarily of short-term
fixed and floating-rate debt securities, commercial papers, floating-rate notes and certificates of deposit of credit
institutions, which shall all comply with MMFR. The Fund may also, to a lesser extent, invest in eligible
securitisation and asset-backed commercial paper (“ABCP”) as well as deposits and cash denominated in US
dollar.

These investments shall be denominated in US dollar and up to 100% may be issued or guaranteed by sovereign
governments of member states of the OECD, supranational entities, including most prominently instruments
issued or guaranteed by the United States Government and its agencies and related entities, including but not
limited to, the United States Treasury, the U.S. Federal Reserve, the Federal National Mortgage Association
(FNMA), the Government National Mortgage Association (GNMA) and the Federal Home Loan Mortgage
Corporation (Freddie Mac), the Federal Home Loan Banks (FHLB), and supranational organisations that the
United States and at least one EU Member State participates in, including but not limited to the International Bank
for Reconstruction and Development (IBRD or World Bank), the International Finance Corporation (IFC), and
the Inter-American Development Bank (IADB). In addition to receiving a favourable assessment of their credit
quality pursuant to the Management Company’s internal credit quality assessment procedure, all investments at
the time of purchase shall have a minimum long-term rating of A or better by Standard & Poor’s Corporation
(“S&P”) or A2 or better by Moody’s Investors Service, Inc. (“Moody’s”) or similar rating by any other
internationally recognised statistical rating organisation, corresponding to a short-term rating of A-1 by S&P/P-1
by Moody’s or equivalent or, if unrated, be declared to be of comparable quality by the Investment Manager.

The Fund will maintain a Weighted Average Maturity not exceeding 60 days. The Fund only holds securities
which at the time of acquisition have an initial or residual maturity not exceeding 397 days.

The Fund may use financial derivative instruments only for the purpose of hedging the interest rate or exchange
rate risks inherent in other investments of the Fund. The Fund may also invest in repurchase and reverse repurchase
agreements within the limits described below, as well as less than 10% of the Fund’s net assets in units or shares
of any other short-term Money Market Fund.
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Exposure to repurchase agreements
The expected level of exposure that could be subject to repurchase agreements amounts to 10% of the Fund’s net
assets, subject to a maximum of 10%.

Exposure to reverse repurchase agreements

The expected level of exposure that could be subject to reverse repurchase agreements amounts to 20% of the
Fund’s net assets, subject to a maximum of 35%. The aggregate amount of cash provided to the same counterparty
in reverse repurchase agreements shall not exceed 15% of the net assets of the Fund.

Franklin U.S. Government Fund

The Fund’s investment objective is income and safety of principal. The Fund seeks to achieve its objective
primarily through a policy of investing in debt obligations issued or guaranteed by the US government and its
agencies, including purchasing mortgage- and asset-backed securities. The Fund will have an allocation to fixed
income securities of at least 75%. The Fund may invest 100% of its assets in transferable securities and Money
Market Instruments issued or guaranteed by the US Government, its agencies and related entities, in accordance
with the applicable risk diversification requirements contained in Appendix B “Investment Restrictions” of the
Luxembourg Prospectus, including but not limited to, the United States Treasury, the U.S. Federal Reserve, the
Government National Mortgage Association (GNMA), and up to 20% in both the Federal Home Loan Mortgage
Corporation (Freddie Mac) and the Federal National Mortgage Association (FNMA).

The Fund may use financial derivative instruments for the purpose of efficient portfolio management and interest
rate hedging. Such financial derivative instruments may include, inter alia, swaps, forwards and futures contracts
(including, but not limited to, futures on interest rates).

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Franklin U.S. Low Duration Fund

The Fund’s investment objective is to provide as high a level of current income as is consistent with prudent
investing, while seeking preservation of shareholders’ capital.

The Fund uses a wide range of investments to efficiently manage its portfolio and to help reduce investment costs
and manage portfolio risks. These investments with a targeted average duration of less than three (3) years
primarily include various transferable securities such as government and corporate debt securities and convertible
debt securities as well as fixed and adjustable-rate mortgage-backed debt securities (including commercial
mortgage-backed securities and collateralised mortgage obligations) and asset-backed debt securities. The Fund
will have an allocation to fixed income securities of at least 75%. The Fund may participate in mortgage dollar
roll transactions. The Fund can invest in financial derivative instruments for hedging, efficient portfolio
management and investment purposes. These financial derivative instruments may include, inter alia, forwards
and futures contracts, options on such contracts, including those on government securities, index-based financial
derivatives and swaps such as interest rate swaps, fixed income related total return swaps, credit default swaps as
well as single-name credit default swaps, either dealt on Regulated Markets or over-the-counter.

The Fund primarily invests in US issuers but may invest up to 25% of its net assets (without taking into account
ancillary liquid assets) in non-US issuers and up to 20% of its net assets in non-US dollar exposure. The Fund
may also invest up to 20% of its net assets in low-rated or non-investment grade debt securities.

The Fund may invest 100% of its assets in transferable securities and Money Market Instruments issued or
guaranteed by the US Government in accordance with the applicable risk diversification requirements contained
in Appendix B “Investment Restrictions” of the Luxembourg Prospectus.
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The Fund may invest up to 5% of its net assets in Mainland China through the Bond Connect or directly (also
referred to as CIBM direct).

Exposure to total return swaps
The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 6% of the Fund’s
net assets, subject to a maximum of 25%.

Franklin U.S. Opportunities Fund

The Fund’s investment objective is capital appreciation. The Fund invests principally in equity securities of US
companies demonstrating accelerating growth, increasing profitability, or above-average growth or growth
potential as compared with the overall economy. Equity securities generally entitle the holder to participate in a
company’s general operating results. They include common stocks, convertible securities and warrants on
securities.

The Fund principally invests in small, medium and large-capitalisation companies with strong growth potential
across a wide range of sectors. In selecting equity investments, the Investment Manager utilises fundamental,
bottom-up research focusing on companies believed to possess sustainable growth characteristics and which meet
growth, quality and valuation criteria. The Investment Manager focuses on sectors that have exceptional growth
potential and fast-growing, innovative companies within these sectors. In addition, solid management and sound
financial records are factors the Investment Manager also considers. Although the Investment Manager searches
for investments across a large number of sectors, the Fund, from time to time, may have significant positions in
particular sectors such as technology (including electronic technology, technology services, biotechnology and
health care technology).

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Until 31 October 2020 (or such other date as the Board may determine from time to time):

Franklin World Perspectives Fund

(structured as a multi-manager fund)

The Fund’s investment objective is capital appreciation. The Fund seeks to achieve its objective by investing in
equity and equity-related transferable securities (including equity-linked notes, such as participatory notes) across
the world. The Investment Manager and the Investment Co-Managers, located in various countries around the
globe, develop local portfolios of securities with the intention to outperform the relevant market of each region.
The Fund’s exposure to various regions and markets may vary from time to time according to the Investment
Manager’s opinion as to the prevailing conditions and prospects for these markets. The Fund may also invest in
financial derivative instruments for hedging purposes and/or efficient portfolio management, which may include,
inter alia, swaps such as credit default swaps, forwards, futures contracts, as well as options on such contracts
either dealt on Regulated Markets or over-the-counter.

In choosing equity investments, the Investment Manager focuses on the market price of a company’s securities
relative to its evaluation of the company’s long-term earnings, asset value and cash flow potential.

The Fund invests in equity securities in developed, Emerging and Frontier Markets across the entire market
capitalisation spectrum, and in companies listed on the stock markets in regions/countries that may include but
are not limited to Africa; Australia; North America: United States, Canada; Latin America: Brazil; Europe; Asia:
Japan, Korea, China, India; and the Middle East, with the benefit of local knowledge and growth-oriented
investment style. The Frontier Markets countries are smaller, less developed and less accessible Emerging Markets
countries, but with "investable" equity markets and include those defined as Frontier Markets by the International
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Finance Corporation as well as included in Frontier Markets related indices, for example Bahrain, Bulgaria,
Kazakhstan, Nigeria, Pakistan, Vietnam etc. The Fund may also invest up to 10% of its net assets in units of
UCITS and other UCls.

The Fund may invest up to 10% of its net assets in aggregate in China A-Shares (through Shanghai-Hong Kong
Stock Connect or Shenzhen-Hong Kong Stock Connect) and in China B-Shares.

From 1 November 2020 (or such other date as the Board may determine from time to time):

Franklin World Perspectives Fund

The Fund's investment objective is capital appreciation. The Fund seeks to achieve its objective by investing in
equity and equity-related transferable securities (including equity-linked notes, such as participatory notes) across
the world. The Fund's exposure to various industries, regions and markets may vary from time to time according
to the Investment Manager's opinion as to the prevailing conditions and prospects for these markets. The Fund
may also invest in financial derivative instruments for hedging purposes and efficient portfolio management,
which may include, inter alia, swaps such as credit default swaps, forwards, futures contracts, as well as options
on such contracts either dealt on Regulated Markets or over-the-counter.

The Fund’s Investment Manager employs a disciplined, bottom-up investment approach to identify attractive
investment opportunities that have higher expected revenue and earnings growth than their peers. The Investment
Manager uses a growth investment style and in-depth, fundamental research to identify high-quality companies,
across all industry groups, with sustainable business models that offer the most attractive combination of growth,
quality and valuation. The Fund invests in equity securities in developed and Emerging Markets, generally in
companies with a market capitalisation around or greater than USD 2 billion. The Fund may also invest up to 10%
of its net assets in units of UCITS and other UCls.

The Fund may invest up to 10% of its net assets in aggregate in China A-Shares (through Shanghai-Hong Kong
Stock Connect or Shenzhen-Hong Kong Stock Connect) and in China B-Shares.

Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Templeton Asian Bond Fund

The Fund’s principal investment objective is to maximise, consistent with prudent investment management, total
investment return consisting of a combination of interest income, capital appreciation and currency gains.

The Fund seeks to achieve its objective by investing principally in a portfolio of fixed and floating-rate debt
securities and debt obligations issued by government and government-related issuers, and corporate entities
located throughout Asia. The Fund may also purchase debt obligations issued by supranational entities organised
or supported by several national governments, such as the International Bank for Reconstruction and Development
or the European Investment Bank.

The Fund employs a proprietary Environmental, Social and Governance (ESG) rating methodology to assess
government bond issuers, which is derived from a composite of subcategories determined to be material to
macroeconomic performance. The research team assigns scores on all invested countries by overlaying their views
on a benchmark created by global indexes for current scores. Projected numbers in anticipation of how conditions
will change in the medium term are emphasized as part of the research process. Preference is given to countries
with higher ESG ratings or projected neutral to improving ESG ratings. ESG subcategories, weightings, and global
indexes used may change over time. The Investment Manager performs ESG rating methodology on all potential
and current holdings but the results of this methodology can be deviated from in the portfolio construction.
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The Fund may also utilise financial derivative instruments for hedging, efficient portfolio management and
investment purposes. These financial derivative instruments may be either dealt on Regulated Markets or over-
the-counter, and may include, inter alia, swaps (such as credit default swaps or fixed income related total return
swaps), forwards and cross forwards, futures contracts (including those on government securities), as well as
options. Use of financial derivative instruments may result in negative exposures in a specific yield curve/duration,
currency or credit. The Fund may also, in accordance with the investment restrictions, invest in securities linked
to assets or currencies of any Asian country or deriving its value from another security. The Fund may also
purchase mortgage- and asset-backed securities and convertible bonds. The Fund may invest in investment-grade
and non-investment grade debt securities issued by Asian issuers including securities in default. The Fund may
purchase fixed income securities and debt obligations denominated in any currency and it may hold equity
securities to the extent that such securities result from the conversion or exchange of a preferred stock or debt
obligation. The Fund may also participate in mortgage dollar roll transactions. The Fund may invest up to 40% of
its net assets in Mainland China through the Bond Connect or directly (also referred to as CIBM direct).

The Fund may invest up to 33% of its net assets, either directly or through the use of financial derivative
instruments, in fixed and floating-rate debt securities and debt obligations issued by governments and government-
related issuers or corporate issuers located outside of Asia which are impacted by economic or financial dynamics
in Asia. The Fund may invest up to 25% of its net assets in debt securities issued or guaranteed by a single
sovereign issuer (including its government, public or local authority) with a credit rating below investment grade
at the time of purchase. The Fund may also invest up to 10% of its net assets in units of UCITS and other UClIs.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing

capital.

Templeton Asian Growth Fund

The Fund’s investment objective is long-term capital appreciation. The Fund applies the traditional Templeton
investment method. The stock selection approach is bottom-up, long-term value-oriented with strong emphasis
on diligence and discipline.

The Fund invests primarily in transferable equity securities as well as depository receipts of companies (i) which
are incorporated in the Asia Region, or (ii) which have their principal business activities in the Asia Region, or
(iif) which are listed on recognized exchanges in capital markets of the Asia Region. The Asia Region includes
but is not limited to the following countries: Hong Kong, India, Indonesia, Korea, Malaysia, Mainland China,
Pakistan, Philippines, Singapore, Sri Lanka, Taiwan and Thailand, and excludes Australia, New Zealand and
Japan. The Fund may also invest in equity securities of companies located outside of the Asia Region but which
derive a significant proportion of their revenues or profits from the Asia Region or have a significant portion of
their assets in the Asia Region. Under normal market conditions, the Fund invests primarily in common stocks.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may seek investment opportunities in other types of transferable securities, including fixed
income securities. The Fund may also invest up to 10% of its net assets in units of UCITS and other UCls.

The Fund may invest up to 20% of its net assets in aggregate in China A-Shares (through Shanghai-Hong Kong
Stock Connect, Shenzhen-Hong Kong Stock Connect, through qualified foreign institutional investor (QFII)
portfolios, UCIs and any permissible means available to the Fund under prevailing laws and regulations) and in
China B-Shares.

Templeton Asian Smaller Companies Fund

The Fund's principal investment objective is to provide long-term capital appreciation. The Fund invests primarily
in transferable equity securities as well as depository receipts of small-cap companies (i) which are incorporated
in the Asia region, or (ii) which have their principal business activities in the Asia region. The Asia Region
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includes but is not limited to the following countries: Bangladesh, Cambodia, Hong Kong, India, Indonesia, Korea,
Malaysia, Mainland China, Pakistan, Philippines, Singapore, Sri Lanka, Taiwan, Thailand and Vietnam.
Furthermore, for the purpose of the Fund’s investment objective, Asian small-cap companies are those having a
market capitalisation at the time of initial purchase within the range of the market capitalisations of companies
included in the MSCI AC Asia ex-Japan Small Cap Index (Index). Once a security qualifies for initial purchase,
it continues to qualify for additional purchases as long as it is held by the Fund.

In addition, since the investment objective is more likely to be achieved through an investment policy which is
flexible and adaptable, the Fund may also invest in participatory notes and other types of transferable securities,
including equity and fixed income securities of issuers worldwide. The Fund may also invest up to 10% of its net
assets in units of UCITS and other UCls.

The Fund may invest up to 20% of its net assets in aggregate in China A-Shares (through Shanghai-Hong Kong
Stock Connect, Shenzhen-Hong Kong Stock Connect, through qualified foreign institutional investor (QFII)
portfolios, UCIs and any permissible means available to the Fund under prevailing laws and regulations) and in
China B-Shares.

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Templeton BRIC Fund

The Fund’s investment objective is capital appreciation. The Fund invests primarily in equity securities of
companies (i) organised under the laws of or with their principal office in Brazil, Russia, India and China
(including Hong Kong and Taiwan) (“BRIC”) or (ii) which derive the principal portion of their revenues or profits
from BRIC economies or have the principal portion of their assets in BRIC economies.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may seek investment opportunities in other types of transferable securities, including debt and
fixed income securities and in Money Market Instruments. The Fund may also invest up to 10% of its net assets
in units of UCITS and other UCls.

The Fund may invest up to 20% of its net assets in aggregate in China A-Shares (through Shanghai-Hong Kong
Stock Connect, Shenzhen-Hong Kong Stock Connect, through qualified foreign institutional investor (QFII)
portfolios, UCIs and any permissible means available to the Fund under prevailing laws and regulations) and in
China B-Shares.

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Templeton China Fund

The Fund’s investment objective is capital appreciation. The Fund seeks to achieve its objective through a policy
of investing primarily in equity securities of companies (i) organised under the laws of or with their principal
offices in Mainland China, Hong Kong or Taiwan or (ii) which derive the principal portion of their revenue from
goods or services sold or produced, or have the principal portion of their assets in China, Hong Kong or Taiwan.

The Fund may also invest in equity securities of companies (i) for which the principal market for the trading of
securities is China, Hong Kong or Taiwan or (ii) that are linked to assets or currencies in China, Hong Kong or
Taiwan.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may also seek investment opportunities in other types of securities such as preferred stock,
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securities convertible into common stock, and corporate and government debt obligations which are US dollar and
non-US dollar denominated.

The Fund may invest up to 20% of its net assets in aggregate in China A-Shares (through Shanghai-Hong Kong
Stock Connect, Shenzhen-Hong Kong Stock Connect, through qualified foreign institutional investor (QFII)
portfolios, UCIs and any permissible means available to the Fund under prevailing laws and regulations) and in
China B-Shares.

The Fund may also invest up to 10% of its net assets in units of UCITS and other UCls.

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Templeton Eastern Europe Fund

The Fund’s investment objective is capital appreciation. The Fund seeks to achieve its objective by investing
primarily in listed equity securities of issuers organised under the laws of, or with their principal activities within,
the countries of Eastern Europe, as well as the New Independent States, e.g. the countries in Europe and Asia that
were formerly part of or under the influence of the Soviet Union in the past (the “Region”). The Fund may also
invest in securities issued by the governments of the above-mentioned countries and privatisation certificates of
companies located, or with their principal activities, within the Region. Eastern Europe includes the following
countries: Albania, Boshia and Herzegovina, Bulgaria, Croatia, Cyprus, the Czech Republic, Greece, Hungary,
the former Yugoslav Republic of Macedonia, Malta, Montenegro, Poland, Romania, Russia, Serbia, the Slovak
Republic, Slovenia and Turkey. The New Independent States that were formerly part of the Soviet Union, apart
from Russia itself, include: Armenia, Azerbaijan, Belarus, Estonia, Georgia, Kazakhstan, Kyrgyzstan, Latvia,
Lithuania, Moldova, Tajikistan, Turkmenistan, Ukraine and Uzbekistan. The Investment Manager anticipates that
the Fund invests primarily in companies (i) of which, if listed, the principal equity securities market is in the
Region; or (ii) that derive at least 50% of their revenues or profits from goods produced or sold, investments made,
or services performed, in the Region; or (iii) that have at least 50% of their assets situated in the Region. The Fund
primarily invests in equity securities of publicly traded companies. Preference is given to the countries with
functioning stock markets where foreign investment is permitted and appropriate custodial arrangements exist.

Templeton Emerging Markets Dynamic Income Fund

The Fund’s investment objective is to maximise, consistent with prudent investment management, a combination
of capital appreciation and interest income.

The Fund seeks to achieve its objective by investing principally in a diversified portfolio of equity securities, fixed
and floating-rate debt securities, including low-rated and non-investment grade debt securities, and debt
obligations issued by government, government-related issuers and corporate entities which are located,
incorporated or have their principal business activities in developing or Emerging Market countries. Such
countries include but are not limited to Brazil, Chile, Colombia, Mexico, Peru, Czech Republic, Egypt, Hungary,
Morocco, Poland, Russia, South Africa, Turkey, China, India, Indonesia, Korea, Malaysia, Philippines, Taiwan
and Thailand. The Fund can invest less than 30% of its net assets in Mainland China through the Bond Connect
or directly (also referred to as CIBM direct).

The Fund will typically invest at least 25% of its net assets in Emerging Market equity securities and at least 25%
of its net assets in Emerging Market debt securities but the proportion of its net assets allocated to each may vary
over time depending on the Investment Managers’ view of the relative attractiveness of each asset class.

The Fund may also utilise financial derivative instruments for hedging, efficient portfolio management and
investment purposes. Financial derivative instruments may be used for the purposes of obtaining greater liquidity,
locking in higher yields, or to implement currency and interest rate views to obtain economic exposure as an

85



alternative to transacting in the physical markets. The Fund does not intend to invest extensively in financial
derivative instruments. These financial derivative instruments may be either dealt on Regulated Markets or over-
the-counter, and may include, inter alia, swaps (such as credit default swaps or fixed income related total return
swaps), forwards and cross forwards, futures contracts (including those on government securities), as well as
options. Use of financial derivative instruments may result in negative exposures in a specific yield curve/duration,
currency or credit. The Fund may also, in accordance with the investment restrictions, purchase mortgage- and
asset-backed securities and invest in securities or structured products (such as P-notes or equity-linked notes)
where the security is linked to or derives its value from another security or is linked to assets or currencies of any
developing or Emerging Market country. In addition, the Fund may purchase preferred stock, common stock and
other equity-linked securities, warrants, and debt securities exchangeable or convertible into common stock and
denominated in any currency. The Fund may purchase fixed income securities, debt obligations and equity
securities denominated in any currency. The Fund may also invest up to 10% of its net assets in units of UCITS
and other UClIs and up to 10% of its net assets in securities in default.

The Fund may also invest in securities issued by government, government-related issuers or corporate entities
located outside of developing or Emerging Market countries but which derive a significant proportion of their
revenues or profits from, have a significant portion of their assets in or are impacted by economic/financial
dynamics in developing or Emerging Market countries. The Fund may invest up to 25% of its net assets in debt
securities issued or guaranteed by a single sovereign issuer (including its government, public or local authority)
with a credit rating below investment grade at the time of purchase.

The Fund may invest up to 20% of its net assets in aggregate in China A-Shares (through Shanghai-Hong Kong
Stock Connect, Shenzhen-Hong Kong Stock Connect, through qualified foreign institutional investor (QFII)
portfolios, UCIs and any permissible means available to the Fund under prevailing laws and regulations) and in
China B-Shares.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Templeton Emerging Markets Bond Fund

The Fund’s investment objective is to maximise, consistent with prudent investment management, total investment
return, consisting of a combination of interest income, capital appreciation and currency gains.

The Fund seeks to achieve its objective by investing principally in a portfolio of fixed and floating-rate debt
securities (including non-investment grade securities) and debt obligations issued by government and government-
related issuers or corporate entities located in developing or Emerging Market countries. The Fund may also
purchase debt obligations issued by supranational entities organised or supported by several national governments,
such as the International Bank for Reconstruction and Development or the European Investment Bank. The Fund
can invest up to 30% of its net assets in Mainland China through the Bond Connect or directly (also referred to as
CIBM direct).

The Fund employs a proprietary Environmental, Social and Governance (ESG) rating methodology to assess
government bond issuers, which is derived from a composite of subcategories determined to be material to
macroeconomic performance. The research team assigns scores on all invested countries by overlaying their views
on a benchmark created by global indexes for current scores. Projected numbers in anticipation of how conditions
will change in the medium term are emphasized as part of the research process. Preference is given to countries
with higher ESG ratings or projected neutral to improving ESG ratings. ESG subcategories, weightings, and global
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indexes used may change over time. The Investment Manager performs ESG rating methodology on all potential
and current holdings but the results of this methodology can be deviated from in the portfolio construction.

The Fund may utilise financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments may be either dealt on Regulated Markets or over-the-counter,
and may include, inter alia, swaps (such as credit default swaps or fixed income related total return swaps),
forwards and cross forwards, futures contracts (including those on government securities), as well as options. Use
of financial derivative instruments may result in negative exposures in a specific yield curve/duration, currency
or credit. The Fund may also, in accordance with the investment restrictions, purchase mortgage- and asset-backed
securities and invest in securities linked to assets or currencies of any developing or Emerging Market country or
deriving its value from another security. In addition, the Fund may purchase preferred stock, common stock and
other equity-linked securities, warrants, and debt securities exchangeable or convertible into common stock and
denominated in any currency. The Fund may hold up to 10% of its net assets in securities in default. The Fund
may purchase fixed income securities, debt obligations and equity securities denominated in any currency. The
Fund may also invest up to 10% of its net assets in units of UCITS and other UCls.

The Fund may invest up to 33% of its net assets, either directly or through the use of financial derivative
instruments, in fixed and floating-rate debt securities and debt obligations issued by government and government-
related issuers or corporate entities located outside of developing or Emerging Market countries which are
impacted by economic or financial dynamics in developing or Emerging Market countries. The Fund may invest
up to 25% of its net assets in debt securities issued or guaranteed by a single sovereign issuer (including its
government, public or local authority) with a credit rating below investment grade at the time of purchase.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing

capital.

Templeton Emerging Markets Fund

The Fund’s investment objective is capital appreciation. The Fund seeks to achieve its objective through a policy
of investing primarily in equity securities, and as an ancillary matter in debt obligations, issued by corporations
incorporated or having their principal business activities in, and governments of, developing or emerging nations.

The Fund may also invest in those companies, which derive a significant proportion of their revenues or profits
from emerging economies or have a significant portion of their assets in emerging economies. The Fund may also
invest in equity and debt securities of issuers that are linked to assets or currencies of emerging nations. The Fund
invests primarily in common stocks.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may seek investment opportunities in other types of securities, such as preferred stock,
participatory notes, securities convertible into common stock, and corporate and government debt obligations. The
Fund may also invest up to 10% of its net assets in units of UCITS and other UCls.

The Fund may invest up to 20% of its net assets in aggregate in China A-Shares (through Shanghai-Hong Kong
Stock Connect, Shenzhen-Hong Kong Stock Connect, through qualified foreign institutional investor (QFII)
portfolios, UCIs and any permissible means available to the Fund under prevailing laws and regulations) and in
China B-Shares.

Templeton Emerging Markets Smaller Companies Fund

The Fund’s investment objective is long-term capital appreciation. The Fund seeks to achieve its objective through
a policy of investing primarily in equity securities as well as depository receipts of (i) small-cap companies
registered in the Emerging Markets, (ii) small-cap companies which perform a substantial part of their business in
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Emerging Markets, and (iii) small-cap holding companies which hold a substantial part of their participations in
companies referred to in (i). For the purpose of the Fund’s investment objective, Emerging Market small-cap
companies are normally those having a market capitalisation at the time of initial purchase within the range of the
market capitalisations of companies included in the MSCI Emerging Markets Small Cap Index (Index). Once a
security qualifies for initial purchase, it continues to qualify for additional purchases as long as it is held by the
Fund.

On an ancillary basis, the Fund may also invest in participatory notes, in debt securities of Emerging Market
countries, which may be low-rated or unrated, and in transferable securities of issuers located in the developed
countries. The Fund may also invest up to 10% of its net assets in units of UCITS and other UClIs.

The Fund may invest up to 20% of its net assets in aggregate in China A-Shares (through Shanghai-Hong Kong
Stock Connect, Shenzhen-Hong Kong Stock Connect, through qualified foreign institutional investor (QFII)
portfolios, UCIs and any permissible means available to the Fund under prevailing laws and regulations) and in
China B-Shares.

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Templeton Euroland Fund

The Fund’s investment objective is capital appreciation. The Fund seeks to achieve its objective primarily through
a policy of investing in equity and debt obligations of any issuer in a member country of the European Monetary
Union (Eurozone countries), including corporations and governments, whether denominated in euro or relevant
national currency, and in stock or debt obligations denominated in euro of any other issuer. To ensure eligibility
for the French Plan d’Epargne en Actions (PEA), the Fund invests at least 75% of its net assets in equity securities
issued by companies which have their head office in the European Union. Since the investment objective is more
likely to be achieved through an investment policy that is flexible and adaptable, the Fund may seek investment
opportunities in other types of transferable securities, such as preferred stock and securities convertible into
common stock of any such issuers as described above.

The Fund may also invest to a lesser extent in structured notes such as equity-linked notes as well as in equity
options and equity index options dealt on Regulated Markets.®

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Templeton European Dividend Fund

The Fund’s investment objective is to provide a combination of current income and long-term capital appreciation.

With effect from 6 November 2020, this paragraph will be deleted and replaced with “The Fund may also invest to a
lesser extent in structured notes such as equity-linked notes.

The Fund may further utilise financial derivative instruments for hedging, efficient portfolio management and
investment purposes. These financial derivative instruments may include, inter alia, futures contracts (including
futures based on equity, equity index, interest rate and currency), forwards as well as options (such as equity options
and equity index options dealt on Regulated Markets). Use of financial derivative instruments may result in negative
exposure in a specific asset class, yield curve/duration or currency.”.
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The Fund seeks to achieve its investment objective by investing principally in equity and equity-related securities
(including warrants and convertible securities) of companies of any market capitalisation incorporated or having
their principal business activities in European countries. In particular, the Fund seeks income by investing in stocks
the Investment Manager believes offer attractive dividend yields at the time of purchase and the prospect for
attractive dividend yields in the future.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may also on an ancillary basis seek investment opportunities in equity-linked securities of the
abovementioned companies as well as equity, equity-linked and equity-related securities of companies which do
not fulfil the requirements set out above.

The Fund may also utilise financial derivative instruments for hedging, efficient portfolio management and
investment purposes. These financial derivative instruments may be either dealt on Regulated Markets or over-
the-counter, and may include, inter alia, forwards and cross forwards, futures contracts including index futures, or
options on such contracts, equity-linked notes as well as options.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing

capital.

Templeton European Opportunities Fund

The Fund’s investment objective is capital appreciation. The Fund seeks to achieve its investment objective by
investing principally in equity and equity-related securities (including warrants and convertible securities) of
companies of any market capitalisation. In selecting equity investments, the Investment Manager employs an
active, bottom-up fundamental research process to search for individual securities believed to possess superior
risk-return characteristics.

The Fund principally invests its net assets in securities of issuers incorporated or having their principal business
activities in European countries.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may also seek investment opportunities in other types of transferable securities, which do not

fulfil the requirements set out above.

Templeton Frontier Markets Fund

The Fund’s principal investment objective is to provide long-term capital appreciation. The Fund invests
principally in transferable equity securities of companies (i) incorporated in the Frontier Market countries, or (ii)
which have their principal business activities in Frontier Market countries across the market capitalisation
spectrum. The Frontier Market countries are smaller, less developed and less accessible Emerging Market
countries, but with "investable" equity markets and include those defined as Frontier Markets by International
Finance Corporation as well as included in Frontier Markets-related indices (including but not limited to: MSCI
Frontier Emerging Markets Select Countries Capped Index, Merrill Lynch Frontier Index, S&P Frontier Broad
Market Index), for example Bahrain, Bulgaria, Egypt, Kazakhstan, Nigeria, Pakistan, Qatar, Vietnam etc.

Since the investment objective is more likely to be achieved through an investment policy which is flexible and
adaptable, the Fund may also invest in participatory notes and other types of transferable securities, including
equity, equity-related and fixed income securities of issuers worldwide as well as in financial derivative
instruments for hedging purposes and efficient portfolio management. These financial derivative instruments may
include, inter alia, forwards and financial futures contracts, or options on such contracts, equity-linked notes either
dealt on Regulated Markets or over-the-counter.
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Templeton Global Balanced Fund

The Fund’s investment objective is to seek capital appreciation and current income, consistent with prudent
investment management. The Fund seeks to achieve its objective by investing principally in equity securities and
government debt securities issued by entities throughout the world, including Emerging Markets.

The Investment Manager anticipates that the majority of the Fund’s portfolio is normally invested in equity or
equity-linked securities, including debt or preferred stock convertible or exchangeable into equity securities,
selected principally on the basis of their capital growth potential. The Fund seeks income by investing in fixed or
floating-rate debt securities (including up to 5% of the Fund’s net assets in non-investment grade securities) and
debt obligations issued by government and government-related issuers or corporate entities worldwide. The Fund
may also purchase debt obligations issued by supranational entities organised or supported by several national
governments, such as the International Bank for Reconstruction and Development or the European Investment
Bank. The Fund can invest less than 30% of its net assets in Mainland China through the Bond Connect or directly
(also referred to as CIBM direct). The Fund may purchase equities, fixed income securities and debt obligations.
Notwithstanding the foregoing, at no time will the Investment Manager invest more than 40% of the Fund’s net
assets into fixed income securities.

The Fund may also utilise financial derivative instruments for hedging purposes and efficient portfolio
management. These financial derivative instruments may be dealt on either (i) Regulated Markets, such as futures
contracts (including those on government securities), as well as options or (ii) over-the-counter such as currency,
exchange rate, and interest rate related swaps and forwards.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Templeton Global Bond (Euro) Fund

The Fund’s principal investment objective is to maximise, consistent with prudent investment management, total
investment return consisting of a combination of interest income, capital appreciation and currency gains.

The Fund seeks to achieve its objective by investing principally in a portfolio of fixed or floating-rate debt
securities (including non-investment grade securities) and debt obligations issued by government or government-
related issuers worldwide. The Fund may also, in accordance with the investment restrictions, invest in debt
securities (including non-investment grade securities) of corporate issuers. The Fund may also purchase debt
obligations issued by supranational entities organised or supported by several national governments, such as the
International Bank for Reconstruction and Development or the European Investment Bank. The Fund may invest
up to 30% of its net assets in Mainland China through the Bond Connect or directly (also referred to as CIBM
direct).

The Fund employs a proprietary Environmental, Social and Governance (ESG) rating methodology to assess
government bond issuers, which is derived from a composite of subcategories determined to be material to
macroeconomic performance. The research team assigns scores on all invested countries by overlaying their views
on a benchmark created by global indexes for current scores. Projected numbers in anticipation of how conditions
will change in the medium term are emphasized as part of the research process. Preference is given to countries
with higher ESG ratings or projected neutral to improving ESG ratings. ESG subcategories, weightings, and global
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indexes used may change over time. The Investment Manager performs ESG rating methodology on all potential
and current holdings but the results of this methodology can be deviated from in the portfolio construction.

The Fund may also utilise financial derivative instruments for hedging, efficient portfolio management and
investment purposes. These financial derivative instruments may be either dealt on Regulated Markets or over-
the-counter, and may include, inter alia, swaps (such as credit default swaps or fixed income related total return
swaps), forwards and cross forwards, futures contracts (including those on government securities), as well as
options. Use of financial derivative instruments may result in negative exposures in a specific yield curve/duration,
currency or credit. The Fund may also invest in securities or structured products (such as credit-linked securities)
where the security is linked to or derives its value from another security or is linked to assets or currencies of any
country. The Fund may hold up to 10% of its net assets in securities in default. The Fund may purchase fixed
income securities and debt obligations denominated in any currency, including convertible bonds and may hold
equity securities to the extent that such securities result from the conversion or exchange of a preferred stock or
debt obligation. The Fund may also invest up to 10% of its net assets in units of UCITS and other UClIs. The non-
Euro component of the portfolio may be hedged into Euro. Under normal market conditions, the Fund aims to
maintain a net exposure of at least 85% to the Euro.

The name of the Fund reflects the base currency of the Fund being in Euro, and does not necessarily imply that
any particular proportion of the Fund’s net invested assets are denominated in Euro.

Templeton Global Bond Fund

The Fund’s principal investment objective is to maximise, consistent with prudent investment management, total
investment return consisting of a combination of interest income, capital appreciation and currency gains.

The Fund seeks to achieve its objective by investing principally in a portfolio of fixed or floating-rate debt
securities (including non-investment grade securities) and debt obligations issued by government or government-
related issuers worldwide. The Fund may also, in accordance with the investment restrictions, invest in debt
securities (including non-investment grade securities) of corporate issuers. The Fund may also purchase debt
obligations issued by supranational entities organised or supported by several national governments, such as the
International Bank for Reconstruction and Development or the European Investment Bank. The Fund can invest
less than 30% of its net assets in Mainland China through the Bond Connect or directly (also referred to as CIBM
direct).

The Fund employs a proprietary Environmental, Social and Governance (ESG) rating methodology to assess
government bond issuers, which is derived from a composite of subcategories determined to be material to
macroeconomic performance. The research team assigns scores on all invested countries by overlaying their views
on a benchmark created by global indexes for current scores. Projected numbers in anticipation of how conditions
will change in the medium term are emphasized as part of the research process. Preference is given to countries
with higher ESG ratings or projected neutral to improving ESG ratings. ESG subcategories, weightings, and global
indexes used may change over time. The Investment Manager performs ESG rating methodology on all potential
and current holdings but the results of this methodology can be deviated from in the portfolio construction.

The Fund may also utilise financial derivative instruments for hedging, efficient portfolio management and
investment purposes. These financial derivative instruments may be either dealt on Regulated Markets or over-
the-counter, and may include, inter alia, swaps (such as credit default swaps or fixed income related total return
swaps), forwards and cross forwards, futures contracts (including those on government securities), as well as
options. Use of financial derivative instruments may result in negative exposures in a specific yield curve/duration,
currency or credit. The Fund may also invest in securities or structured products (such as credit-linked securities,
mortgage- and asset-backed securities) where the security is linked to or derives its value from another security or
is linked to assets or currencies of any country. The Fund may hold up to 10% of its net assets in securities in
default. The Fund may purchase fixed income securities and debt obligations denominated in any currency,
including convertible bonds and may hold equity securities to the extent that such securities result from the
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conversion or exchange of a preferred stock or debt obligation. The Fund may also invest up to 10% of its net
assets in units of UCITS and other UCls.

The Fund may invest up to 25% of its net assets in debt securities issued or guaranteed by a single sovereign issuer
(including its government, public or local authority) with a credit rating below investment grade at the time of
purchase.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Exposure to total return swaps
The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 3% of the Fund’s
net assets, subject to a maximum of 5%.

Templeton Global Climate Change Fund

The Fund's investment objective is capital appreciation. The Fund seeks to achieve its objective by primarily
investing in equity securities of global companies providing solutions to mitigate and adapt to climate change and
marking their businesses resilient to the long-term financial risks presented by climate change and resource
depletion. Such companies are, in our view, better prepared financially and competitively for a transition to a low
carbon and more resource constrained economy. The Investment Manager uses in-depth analysis to select equity
securities which it believes are undervalued, based on such factors as their expected long-term earnings and the
value of the business assets.

The Fund’s climate change objective is to take participation in companies that aim to reduce emissions, improve
resource efficiency and limit the physical consequences of climate change so as to align the Fund’s portfolio
carbon footprint with the landmark Paris Agreement adopted in December 2015. Companies standing to benefit
financially and competitively from the transition to a global low-carbon economy can be grouped into three broad
categories:

Solution providers: companies that derive more than 50% of revenues from products and services that directly or
indirectly reduce global emissions, improve resource efficiency, and/or protect against the physical consequences
of climate change. The solutions activities are generally associated with one of the following themes: Renewable
Energy, Energy Efficiency, Water & Waste Management, Sustainable Transportation, and Sustainable Forestry &
Agriculture. Factors driving security selection include the Investment Manager’s outlook for percent of revenues
and profits from solutions, a company’s net impact on greenhouse gas emissions and resource usage and its
governance of the opportunities arising from the low carbon transition.

Transitioning companies: companies that have moderate to high emissions or resource intensity which are making
industry-leading efforts to reduce them. Such companies will have carbon or resource intensity in the top half of
the broad global investment universe. Factors driving security selection include the Investment Manager’s view
on a company’s ability to achieve carbon and resource intensity significantly better than the industry average and
the company’s governance of the risks arising from the low carbon transition.

Resilient companies: companies that have relatively low carbon and resource intensity to begin and have low to
moderate solutions offerings. Such companies will have carbon or resource intensity in the bottom half of the
broad global investment universe and less than 50% of revenues from solutions offerings.

Environmental, social and governance (ESG) issues are considered alongside traditional financial measures to
provide a more comprehensive view of the longer-term value, risk and sustainable return potential of an
investment. The Fund seeks to invests in companies that are good stewards of their impact on social and
environmental development. The internal ESG assessment framework is aided by multiple external ESG research
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and data providers. ESG issues evaluated will generally include elements such as 1) how environmental criteria
might affect a company’s income and how the company is managing these risks, 2) how a company manages
relationships with its employees, suppliers, customers and the communities where it operates and 3) how a
company’s oversight is structured, with added emphasis on climate transition risk management. The Investment
Manager’s ESG approach also includes regular dialogue with companies, monitoring material ESG issues and
voting proxies.

The Fund has no exposure to fossil fuel producers, to producers of controversial weapons (i.e., anti-personnel
mines, nuclear weaponry, biological & chemical weaponry and cluster munitions) and to companies that generate
10% or more of their revenues from tobacco, or more than 5% of revenues from conventional weapons or nuclear
power generation. On a best effort basis, the Investment Manager proceeds with a formal review of alleged
violations of UN Global Compact Principles, international norms on human rights, labour rights, environment
standards and anti-corruption statutes. The severity of the violation, response, frequency and nature of the
involvement are considered when deciding appropriate action.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may seek investment opportunities in other types of securities, such as preferred stock,
securities convertible into common stock, and fixed income securities. The Fund may further invest in time
deposits, cash and Money Market Instruments. The Fund may also invest up to 10% of its net assets in units of
undertaking for collective investments such as UCITS, Exchange Traded Funds (“ETFs”) as well as other UCls.

The Fund may further utilise financial derivative instruments for hedging and/or efficient portfolio management.
These financial derivative instruments may include, inter alia, swaps, currency forwards, futures contracts, equity

and equity index options, equity linked notes, as well as options (including covered calls and warrants).®

Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Templeton Global Equity Income Fund

The Fund’s investment objective is to provide a combination of current income and long-term capital appreciation.
Under normal market conditions the Fund invests in a diversified portfolio of equity securities worldwide. The
Fund seeks income by investing in stocks the Investment Manager believes offers attractive dividend yields. The
Investment Manager seeks capital appreciation by searching for undervalued or out-of-favour securities offering
current income or opportunities for future capital appreciation. Capital appreciation is sought by investing in
equity securities of companies from a variety of industries and located anywhere in the world, including Emerging
Markets.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may also seek investment opportunities in other types of transferable securities such as debt
and fixed income securities.

The Fund may further utilise financial derivative instruments for hedging and/or efficient portfolio management.
These financial derivative instruments may be either dealt on Regulated Markets or over-the-counter, and may
include, inter alia, swaps (such as credit default swaps or total return swaps), forwards and cross forwards, futures

With effect from 6 November 2020, this paragraph will be deleted and replaced with “The Fund may further utilise
financial derivative instruments for hedging, efficient portfolio management and investment purposes. These financial
derivative instruments may include, inter alia, swaps, currency forwards, futures contracts (including futures based on
equity, equity index, interest rate and currency), equity and equity index options, equity linked notes, as well as options
(including covered calls and warrants).”.

93



7

contracts (including those on government securities), as well as options (including covered calls).” The Fund may
also purchase participatory notes or equity-linked notes where the security is linked to or derives its value from
another security or is linked to assets or currencies of any country.

The Investment Manager may take a temporary defensive cash position when it believes the securities trading
markets or the economies of countries where the Fund invests are experiencing excessive volatility or prolonged
general decline or other adverse conditions.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s

net assets, subject to a maximum of 50%.

Templeton Global Fund

The Fund’s investment objective is capital appreciation. The Fund seeks to achieve its objective through a policy
of investing in equity securities of companies throughout the world, including Emerging Markets. The Fund
invests principally in common stocks. Since the investment objective is more likely to be achieved through an
investment policy that is flexible and adaptable, the Fund may seek investment opportunities in other types of
securities, such as preferred stock, securities convertible into common stock, and fixed income securities, which
are US dollar and non-US dollar denominated.®

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Templeton Global High Yield Fund

The Fund’s principal investment objective is to earn a high level of current income. As a secondary objective, the
Fund seeks capital appreciation, but only when consistent with its principal objective.

The Fund invests principally in debt securities (including non-investment grade securities) of issuers globally,
including those in Emerging Markets. For the purpose of this Fund, debt securities shall include all varieties of
fixed and floating-rate income securities (including bank loans through regulated investment funds subject to the
limits indicated below), bonds, mortgage- and other asset-backed securities (including collateralised debt
obligations) and convertible securities. The Fund can invest less than 30% of its net assets in Mainland China
through the Bond Connect or directly (also referred to as CIBM direct). The Fund may also utilise financial

With effect from 6 November 2020, the first 2 sentences in this paragraph will be deleted and replaced with “The
Fund may further utilise financial derivative instruments for hedging, efficient portfolio management and investment
purposes. These financial derivative instruments may be either dealt on Regulated Markets or over-the-counter, and
may include, inter alia, swaps (such as credit default swaps or total return swaps on equity indices), forwards and cross
forwards, futures contracts (including futures based on equity, equity index, interest rate, currency and government
securities), as well as options (including covered calls).”.

With effect from 6 November 2020, a new paragraph will be added after this paragraph “The Fund may further utilise
financial derivative instruments for hedging, efficient portfolio management and investment purposes. These financial
derivative instruments may include, inter alia, futures contracts (including futures based on equity, equity index,
interest rate and currency), forwards as well as options. Use of financial derivative instruments may result in negative
exposure in a specific asset class, yield curve/duration or currency.”.
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derivative instruments for hedging, efficient portfolio management and investment purposes. These financial
derivative instruments may be either dealt on Regulated Markets or over-the-counter, and may include, inter alia,
swaps (such as credit default swaps or fixed income related total return swaps), forwards and cross forwards,
futures contracts (including those on government securities), as well as options. Use of the financial derivative
instruments may result in negative exposures in a specific yield curve/duration, currency or credit. In addition, the
Fund may invest in equity securities, credit-linked securities and money-market instruments and may seek
exposure to floating-rate loans through regulated investment funds. The Fund may also invest up to 10% of its
net assets in units of UCITS and other UCIs and up to 10% of its net assets in securities in default.

The Fund may invest up to 25% of its net assets in debt securities issued or guaranteed by a single sovereign issuer
(including its government, public or local authority) with a credit rating below investment grade at the time of
purchase.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing

capital.

Templeton Global Income Fund

The Fund’s investment objective is to maximise current income while maintaining prospects for capital
appreciation.

Under normal market conditions, the Fund invests in a diversified portfolio of debt and equity securities
worldwide. The Fund seeks income by investing in a portfolio of fixed and floating-rate debt securities and debt
obligations issued by governments and government-related issuers or corporate entities worldwide, including in
Emerging Markets, as well as stocks the Investment Manager believes offer attractive dividend yields. The Fund
can invest less than 30% of its net assets in Mainland China through the Bond Connect or directly (also referred
to as CIBM direct). The Fund may also purchase debt obligations issued by supranational entities organised or
supported by several national governments, such as the International Bank for Reconstruction and Development
or the European Investment Bank. The Fund may invest in investment-grade and non-investment grade debt
securities issued by US and non-US issuers including securities in default. The Fund may also utilise financial
derivative instruments for hedging, efficient portfolio management and investment purposes. These financial
derivative instruments may be either dealt on Regulated Markets or over-the-counter, and may include, inter alia,
swaps (such as credit default swaps or fixed income related total return swaps), forwards and cross forwards,
futures contracts (including futures based on equity, equity index, interest rate, currency and government
securities), as well as options. Use of financial derivative instruments may result in negative exposures in a specific
yield curve/duration, currency or credit. The Fund may invest up to 10% of its net assets in units of UCITS and
other UCIs. The Fund may invest in fixed or floating-rate debt securities either directly or through regulated
investment funds (subject to the limited indicated above). The Investment Manager may take a temporary
defensive cash position when it believes the securities trading markets or the economies of countries where the
Fund invests are experiencing excessive volatility or prolonged general decline or other adverse conditions.

The Fund may invest up to 25% of its net assets in debt securities issued or guaranteed by a single sovereign issuer
(including its government, public or local authority) with a credit rating below investment grade at the time of
purchase.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing
capital.
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Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Templeton Global Smaller Companies Fund

The Fund’s investment objective is capital appreciation. The Fund seeks to achieve its objective through a policy
of investing in equity of smaller companies throughout the world, including Emerging Markets. The Fund invests
principally in common stocks of such companies. For the purpose of the Fund’s investment objective, smaller
companies are normally those having a market capitalisation at the time of initial purchase within the range of the
market capitalisations of companies included in the MSCI All Country World Small Cap Index ("Index"). The
Fund may continue to hold securities that have grown to have a market capitalisation in excess of the range of the
market capitalisations of companies included in the Index. Once a security qualifies for initial purchase, it
continues to qualify for additional purchases as long as it is held by the Fund.

The Fund may also invest in debt obligations of smaller companies throughout the world, including Emerging
Markets. Debt securities represent obligations of an issuer to repay loans where repayment terms of principal and
interest are clearly specified, along with the lender’s rights, in the loan agreement. These securities include bonds,
notes and debentures.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and
adaptable, the Fund may seek investment opportunities in companies with larger market capitalisations, as well as
in other types of securities, such as preferred stock, securities convertible into common stock and fixed income
securities, which are US dollar and non-US dollar denominated.

The Fund may further utilise financial derivative instruments for hedging, efficient portfolio management and
investment purposes. These financial derivative instruments may include, inter alia, swaps, currency forwards,
futures contracts (including futures based on equity, equity index, interest rate and currency), equity and equity
index options, equity linked notes, as well as options (including warrants).

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Templeton Global Total Return Fund

The Fund’s principal investment objective is to maximise, consistent with prudent investment management, total
investment return consisting of a combination of interest income, capital appreciation, and currency gains.

The Fund seeks to achieve its objective by investing principally in a portfolio of fixed and floating-rate debt
securities and debt obligations (including investment grade and non-investment grade securities) issued by
governments and government-related issuers or corporate entities worldwide. The Fund may also purchase debt
obligations issued by supranational entities organised or supported by several national governments, such as the
International Bank for Reconstruction and Development or the European Investment Bank.

The Fund employs a proprietary Environmental, Social and Governance (ESG) rating methodology to assess
government bond issuers, which is derived from a composite of subcategories determined to be material to
macroeconomic performance. The research team assigns scores on all invested countries by overlaying their views
on a benchmark created by global indexes for current scores. Projected numbers in anticipation of how conditions
will change in the medium term are emphasized as part of the research process. Preference is given to countries
with higher ESG ratings or projected neutral to improving ESG ratings. ESG subcategories, weightings, and global
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indexes used may change over time. The Investment Manager performs ESG rating methodology on all potential
and current holdings but the results of this methodology can be deviated from in the portfolio construction.

The Fund may also utilise financial derivative instruments for hedging, efficient portfolio management and
investment purposes. These financial derivative instruments may be either dealt on Regulated Markets or over-
the-counter, and may include, inter alia, swaps (such as credit default swaps, interest rate swaps or fixed income
related total return swaps), forwards and cross forwards, futures contracts (including those on government
securities), as well as options. Use of financial derivative instruments may result in negative exposures in a specific
yield curve/duration, currency or credit. The Fund may also, in accordance with the investment restrictions, invest
in securities or structured products (such as credit-linked securities, commercial and residential mortgage-backed
securities as well as collateralised debt obligations, including collateralised loan obligations) where the security is
linked to or derives its value from another security or is linked to assets or currencies of any country. The Fund
may also purchase mortgage- and asset-backed securities and convertible bonds. The Fund can invest less than
30% of its net assets in Mainland China through the Bond Connect or directly (also referred to as CIBM direct).
The Fund may hold up to 10% of its net assets in securities in default. The Fund may purchase fixed income
securities and debt obligations denominated in any currency and may hold equity securities to the extent that such
securities result from the conversion or exchange of a preferred stock or debt obligation. The Fund may also invest
up to 10% of its net assets in units of UCITS and other UCIs. The Fund may also participate in mortgage dollar
roll transactions.

The Fund may use futures contracts on US Treasury securities to help manage risks relating to interest rates and
other market factors, to increase liquidity, and to quickly and efficiently cause new cash to be invested in the
securities markets or, if cash is needed to meet shareholder redemption requests, to remove Fund assets from
exposure to the market. On an ancillary basis, the Fund may gain exposure to debt market indexes by investing in
index-based financial derivatives and credit default swaps.

The Fund may invest up to 25% of its net assets in debt securities issued or guaranteed by a single sovereign issuer
(including its government, public or local authority) with a credit rating below investment grade at the time of
purchase.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income
gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect of reducing

capital.

Exposure to total return swaps

The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 5% of the Fund’s
net assets, subject to a maximum of 10%.

Templeton Growth (Euro) Fund

The Fund’s investment objective is capital appreciation. The Fund invests principally in equity securities including
common stocks and preferred stocks of companies located anywhere in the world, including Emerging Markets.

Equity securities generally entitle the holder to participate in a company’s general operating results. The Fund also
invests in American, European and Global Depository Receipts. These are certificates issued typically by a bank
or a trust company that give their holders the right to receive securities issued by a foreign or domestic company.
Depository Receipts do not eliminate currency and economic risks for underlying shares of a company operating
in another country.

Depending upon current market conditions, the Fund may also invest up to 25% of its net assets in debt securities
of companies and governments located anywhere in the world. Debt securities represent an obligation of the issuer
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to repay a loan of money to it and generally provide for the payment of interest. These include bonds, notes
(including equity-linked notes) and debentures.

The Fund may also invest to a lesser extent in equity options and equity index options dealt on Regulated Markets.®

In choosing equity investments, the Investment Manager focuses on the market price of a company’s securities
relative to its evaluation of the company’s long-term earnings, asset value and cash flow potential, as well as on
other measures that the Investment Manager deems appropriate to determine a company’s value.

The Fund may invest up to 10% of its net assets in China A-Shares (through Shanghai-Hong Kong Stock Connect
or Shenzhen-Hong Kong Stock Connect) and in China B-Shares.

Exposure to securities lending transactions
The expected level of exposure that could be subject to securities lending transactions amounts to 5% of the Fund’s
net assets, subject to a maximum of 50%.

Templeton Latin America Fund

The Fund’s investment objective is capital appreciation. The Fund seeks to achieve its objective, under normal
market conditions, through a policy of investing primarily in equity securities and as an ancillary matter in debt
securities of issuers incorporated or having their principal business activities in the Latin American region. The
Latin American region includes, but is not limited to, the following countries: Argentina, Belize, Bolivia, Brazil,
Chile, Colombia, Costa Rica, Ecuador, El Salvador, French Guyana, Guatemala, Guyana, Honduras, Mexico,
Nicaragua, Panama, Paraguay, Peru, Surinam, Trinidad/Tobago, Uruguay and Venezuela. The balance of the
Fund’s net assets may be invested in equity securities and debt obligations of companies and government entities
of countries other than those named above. Since the investment objective is more likely to be achieved through
an investment policy that is flexible and adaptable, the Fund may seek investment opportunities in other types of
securities, such as preferred stock, securities convertible into common stock and fixed income securities which
are denominated in currencies other than Latin American currencies such as US dollar or euro.

Investors should refer to “FUND INFORMATION, OBJECTIVES AND INVESTMENT POLICIES” in the
Luxembourg Prospectus which elaborates on the Fund(s) which may be suitable for different investors and for
further details and clarification of various terms used.

FUNDS INCLUDED UNDER THE CPF INVESTMENT SCHEME / SRS SCHEME
The SGD Share Classes of the following Funds are included under the CPFIS.

No. Fund CPFIS CPF Risk
Classification
(SGD Share Classes only) Ordinary Special
Account Account
1. | Franklin Biotechnology Discovery Fund \ - Higher Risk —
- Class A (acc) SGD* Narrowly
Focused
(Sector)

With effect from 6 November 2020, this sentence will be deleted and replaced with “The Fund may further utilise
financial derivative instruments for hedging, efficient portfolio management and investment purposes. These financial
derivative instruments may include, inter alia, futures contracts (including futures based on equity, equity index,
interest rate and currency), forwards as well as options (such as equity options and equity index options). Use of
financial derivative instruments may result in negative exposure in a specific asset class, yield curve/duration or
currency.”.
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6.2

6.3

2. | Franklin India Fund V - Higher Risk —
- Class AS (acc) SGD Narrowly
Focused
(Country)
3. | Franklin U.S. Opportunities Fund \ - Higher Risk —
- Class AS (acc) SGD Narrowly
Focused
(Country)
4. | Templeton Asian Growth Fund \/ - Higher Risk —
- Class A (acc) SGD* Narrowly
Focused
(Regional)
5. | Templeton China Fund Y - Higher Risk —
- Class A (acc) SGD* Narrowly
Focused
(Country)
6. | Templeton Emerging Markets Fund \/ - Higher Risk —
- Class A (acc) SGD* Narrowly
Focused
(Regional)
7. | Templeton Global Balanced Fund \ \ Medium to
- Class AS (acc) SGD Higher Risk —
Broadly
Diversified

# These Funds are closed to further purchases using CPF monies. New investments into these Funds may only
be subscribed for using cash or SRS monies.

The CPF interest rate for the CPF Ordinary Account (OA) is based on the weightage of 80% of the average 12-
month fixed deposit and 20% of the average savings rates published by the major local banks. Under the CPF
Act, the Board pays a minimum interest of 2.5% per annum when this interest formula yields a lower rate.

Savings in the CPF Special Account and Medisave Account (SMA) are invested in Special Singapore
Government Securities (SSGS) which earn an interest rate pegged to either the 12-month average yield of 10-
year Singapore Government Securities (L0YSGS) plus 1%, or 4% whichever is the higher, adjusted quarterly.

New CPF Retirement Account (RA) savings are invested in SSGS which earns a fixed coupon equal to either
the 12-month average yield of the 10YSGS plus 1% at the point of issuance, or 4%, whichever is the higher. The
interest credited to the RA is based on the weighted average interest rate of the entire portfolio of these SSGS
invested using new and existing RA savings and is computed yearly in January.

As announced by the CPF Board, the Singapore government will maintain the 4% p.a. minimum rate for interest
earned on all SMA and RA monies until 31 December 2021. Thereafter, interest rates on all CPF account monies
will be subject to a minimum rate of 2.5% p.a.

The first $60,000 of a CPF member’s combined CPF accounts earns an extra 1% interest. To enable members to
earn extra interest, only monies in excess of $20,000 in a member’s CPF Ordinary Account and $40,000 in the
member’s CPF Special Account can be invested.

Purchases using CPF monies shall at all times be subject to the regulations and such directives or requirements
imposed by the CPF Board from time to time.

All SGD A Share Classes are included under the SRS scheme.
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7.

FEES AND CHARGES
Current fees and charges payable by Investor
Share Class | Initial Sales Charge | Contingent Deferred Sales Charge | Switching Charge?
1
/ Entry Charge (CBSC) (based on the value of
(based on the total the Shares being
amount invested) requested for
switching)
Class A Equity Funds, Qualified investments of US$1 Currently 1%
Shares Alternative Funds, million or more (Maximum 1%)
Balanced Funds and
Multi-Asset Funds (based on the total cost of Shares
when purchased (exclusive of
Currently 5% reinvested dividends))
- 0 N
[maximum 5.75%] Period since Percentage
Fixed Income Funds purchase
Currently 5% . Less than 18 Currently 0%
[maximum 5.00%] months (Up to 1%)
Money Market
Funds Equal or more 0%
than 18 months
Currently 0%
[maximum 1.50%]
Class AS Equity Funds and N.A. Nil
Shares® Balanced Funds
Nil
Class AX Equity Funds, Qualified investments of US$1 Currently 1%
Shares Alternative Funds million or more (Maximum 1%)
and Balanced Funds (based on the total cost of Shares
Currently 5% when purchased (exclusive of
[maximum 5.75%] reinvested dividends))
Fixed Income Funds Period since Percentage
Currently 5% purchase
[maximum 5.00%]
Less than 18 Currently 0%
Money Market 0
Funds months (Up to 1%)
Currently 0% Equal or more 0%
[maximum 1.50%] than 18 months
Class B N.A. Years since purchase CDSC No switching charge
Shares
(based on the Net Asset Value of the
Shares being sold or their Net Asset
Value when purchased, whichever is
lesser)
Less than one year 4.00%
Equal or more than one  3.00%
year but less than two
years
Equal or more thantwo  2.00%
years but less than
three years
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Current fees and charges payable by Investor
Equal or more than 1.00%
three years but less
than four years
Equal or more than 0.00%
four years
Class C N.A. Years since purchase CDSC No switching charge
h
Shares (based on the Net Asset Value of the
Shares being sold or their Net Asset
Value when purchased, whichever is
lesser)
Less than one year 1.00%
Equal or more than one  0.00%
year
Class | N.A. N.A. No switching charge
Shares
Class N Currently 0% N.A. Currently 1%
Shares [maximum 3.00%] (Maximum 1%)
Class S
N.A. N.A No switching charge
Shares g g
Class W N.A. N.A No switching charge
Shares
Class X N-A. NA. No switching charge
Shares
(please refer
to the Notes
below)
Class Y N.A. N.A. No switching charge
Shares
(please refer
to the Notes
below)
Class Z N.A. N.A. Currently 1%
Shares (Maximum 1%)

Except for the Franklin Diversified Conservative Fund which has an entry charge of up to 5.00%.

Notes:

Class X Shares are, inter alia, designed to accommaodate an alternative charging structure whereby a fee covering
the investment management, as contemplated in section “Investment Management Fees” of the Luxembourg
Prospectus, is levied and collected at the Management Company directly from the investors who are clients of
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Franklin Templeton and who enter into a specific agreement with the Management Company. These fees will
therefore not be payable out of the net assets of the relevant Fund attributable to Class X Shares.

Class X Shares will however bear their pro-rata share of any other applicable expenses such as registrar, transfer,
corporate, domiciliary, administration, depositary, audit and regulatory fees and charges as well as any applicable
taxes and other charges and expenses as further described in sections “Management Company Remuneration”
and “Other Company Charges and Expenses” of the Luxembourg Prospectus.

Class Y Shares are, inter alia, designed to accommaodate an alternative charging structure whereby a fee covering
the investment management and the registrar, transfer, corporate, domiciliary and administration fees, as
contemplated in sections “Management Company Remuneration” and “Investment Management Fees” of the
Luxembourg Prospectus, is levied and collected by the Management Company directly from the investors who
are clients of Franklin Templeton and who enter into a specific agreement with the Management Company.
These fees will therefore not be payable out of the net assets of the relevant Fund attributable to Class Y Shares.

Class Y Shares will however bear their pro-rata share of any other applicable expenses such as depositary, audit
and regulatory fees and charges as well as any applicable taxes and other charges and expenses as further
described in section “Other Company Charges and Expenses” of the Luxembourg Prospectus.

Current fees and charges payable by each Fund and as applicable to the Class A Shares, Class AS Shares,
Class AX Shares, Class B Shares, Class C Shares, Class | Shares, Class N Shares, Class S Shares, Class W

Shares, Class X Shares, Class Y Shares and Class Z Shares

Annual Management | For all Classes except Class I, Class S, (a) Annual Management
Fee" Class W, Class X Shares and Class Y Fee retained by
(payable  to  the | Shares Management
Management Company: 52.5% to
Company, based on | Franklin Biotechnology Discovery Fund 1.00% 100%
cach Fund’s average (b) Annual Management
daily net assets during | Franklin Diversified Balanced Fund 0.85% Fee paid by g
the year)
Management
Franklin Diversified Conservative Fund 0.80% Company to financial
adviser or distributor
Franklin Diversified Dynamic Fund 0.90% (trailer fee)*: 0% to
47.5%
Franklin Euro Government Bond Fund 0.35%
* Your financial adviser
Franklin Euro High Yield Fund 0.80% or distributor is required
to disclose to you the
Franklin Euro Short-Term Money Market  0.25% amount of trailer fee it
Fund receives  from the
Management Company.
Franklin European Corporate Bond Fund 0.45%
Franklin European Income Fund 0.85%
Franklin European Small-Mid Cap Fund 1.00%
Franklin European Total Return Fund 0.40%
Franklin Flexible Alpha Bond Fund 0.75%
Franklin GCC Bond Fund 0.75%
Franklin Global Aggregate Bond Fund 0.65%
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Current fees and charges payable by each Fund and as applicable to the Class A Shares, Class AS Shares,
Class AX Shares, Class B Shares, Class C Shares, Class | Shares, Class N Shares, Class S Shares, Class W
Shares, Class X Shares, Class Y Shares and Class Z Shares

Franklin Global Convertible Securities 0.75%
Fund
Franklin Global Fundamental Strategies 1.00%
Fund
Franklin Global Income Fund 0.85%

Franklin Global Multi-Asset Income Fund  0.85%
(structured as a multi-manager fund)

Franklin Global Real Estate Fund 1.00%
Franklin Global Small-Mid Cap Fund 1.00%

Franklin Gold and Precious Metals Fund 1.00%

Franklin High Yield Fund 0.80%
Franklin Income Fund 0.85%
Franklin India Fund 1.00%
Franklin Innovation Fund 1.00%
Franklin Japan Fund 1.00%

Franklin K2 Alternative Strategies Fund 2.05%
(structured as a multi-manager fund)

Franklin K2 Long Short Credit Fund 1.75%
(structured as a multi-manager fund)

Franklin MENA Fund 1.50%
Franklin Mutual European Fund 1.00%

Franklin Mutual Global Discovery Fund 1.00%
Franklin Mutual U.S. Value Fund 1.00%
Franklin Natural Resources Fund 1.00%
Franklin NextStep Balanced Growth Fund  0.85%
Franklin NextStep Conservative Fund 0.80%

Franklin NextStep Dynamic Growth Fund  0.85%

Franklin NextStep Growth Fund 1.00%
Franklin NextStep Moderate Fund 0.95%
Franklin NextStep Stable Growth Fund 0.80%
Franklin Select U.S. Equity Fund 1.00%
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Current fees and charges payable by each Fund and as applicable to the Class A Shares, Class AS Shares,
Class AX Shares, Class B Shares, Class C Shares, Class | Shares, Class N Shares, Class S Shares, Class W
Shares, Class X Shares, Class Y Shares and Class Z Shares

Franklin Strategic Income Fund 0.75%
Franklin Technology Fund 1.00%
Franklin U.S. Dollar Short-Term Money 0.30%
Market Fund

Franklin U.S. Government Fund 0.65%
Franklin U.S. Low Duration Fund 0.65%
Franklin U.S. Opportunities Fund 1.00%
Franklin World Perspectives Fund 1.00%
(structured as a multi-manager fund)

Templeton Asian Bond Fund 0.75%
Templeton Asian Growth Fund 1.35%

Templeton Asian Smaller Companies Fund  1.35%

Templeton BRIC Fund 1.60%
Templeton China Fund 1.60%
Templeton Eastern Europe Fund 1.60%

Templeton Emerging Markets Dynamic 1.00%
Income Fund

Templeton Emerging Markets Bond Fund ~ 1.00%

Templeton Emerging Markets Fund 1.15%
Templeton Emerging Markets Smaller 1.60%
Companies Fund

Templeton Euroland Fund 1.00%
Templeton European Dividend Fund 1.00%

Templeton European Opportunities Fund 1.00%

Templeton Frontier Markets Fund 1.60%
Templeton Global Balanced Fund 0.80%
Templeton Global Bond (Euro) Fund 0.75%
Templeton Global Bond Fund 0.75%

Templeton Global Climate Change Fund 1.00%

Templeton Global Equity Income Fund 1.00%
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Current fees and charges payable by each Fund and as applicable to the Class A Shares, Class AS Shares,
Class AX Shares, Class B Shares, Class C Shares, Class | Shares, Class N Shares, Class S Shares, Class W
Shares, Class X Shares, Class Y Shares and Class Z Shares

Templeton Global Fund 1.00%
Templeton Global High Yield Fund 0.85%
Templeton Global Income Fund 0.85%
Templeton Global Smaller Companies 1.00%
Fund
Templeton Global Total Return Fund 0.75%
Templeton Growth (Euro) Fund 1.00%
Templeton Latin America Fund 1.40%
Annual Management | For Class | Shares (@) Annual Management
Fee" Fee retained by
(payable to  the in Bi ; o Management
Management Franklin Biotechnology Discovery Fund 0.70% Company: 52.5% to
100%
Company, ’based on Franklin Diversified Balanced Fund 0.55%
cach Fund’s average (b) Annual Management
daily net assets during F id b g
the year) Franklin Diversified Conservative Fund 0.50% ee paid by
Management
. - . Company to
Franklin Diversified Dynamic Fund 0.60% financial adviser or
distributor (trailer
Franklin Euro Government Bond Fund 0.30% fee)*: 0% to 47.5%
Franklin Euro High Yield Fund 0.60% * Your financial adviser
or distributor is required
Franklin Euro Short-Term Money Market 0.20% to disclose to you the
Fund amount of trailer fee it
receives from the
Franklin European Corporate Bond Fund 0.40% Management Company.
Franklin European Income Fund 0.60%
Franklin European Small-Mid Cap Fund 0.70%
Franklin European Total Return Fund 0.35%
Franklin Flexible Alpha Bond Fund 0.35%
Franklin GCC Bond Fund 0.55%
Franklin Global Aggregate Bond Fund 0.40%
Franklin Global Convertible Securities 0.60%
Fund
Franklin Global Fundamental Strategies 0.70%

Fund
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Current fees and charges payable by each Fund and as applicable to the Class A Shares, Class AS Shares,
Class AX Shares, Class B Shares, Class C Shares, Class | Shares, Class N Shares, Class S Shares, Class W
Shares, Class X Shares, Class Y Shares and Class Z Shares

Franklin Global Multi-Asset Income Fund  0.60%
(structured as a multi-manager fund)

Franklin Global Real Estate Fund 0.70%
Franklin Global Small-Mid Cap Fund 0.70%

Franklin Gold and Precious Metals Fund 0.70%

Franklin High Yield Fund 0.60%
Franklin Income Fund 0.60%
Franklin India Fund 0.70%
Franklin Japan Fund 0.70%

Franklin K2 Alternative Strategies Fund 1.75%
(structured as a multi-manager fund)

Franklin K2 Long Short Credit Fund 1.45%
(structured as a multi-manager fund)

Franklin MENA Fund 1.05%
Franklin Mutual European Fund 0.70%

Franklin Mutual Global Discovery Fund 0.70%

Franklin Mutual U.S. Value Fund 0.70%
Franklin Natural Resources Fund 0.70%
Franklin Select U.S. Equity Fund 0.70%
Franklin Strategic Income Fund 0.55%
Franklin Technology Fund 0.70%
Franklin U.S. Government Fund 0.40%
Franklin U.S. Low Duration Fund 0.40%
Franklin U.S. Opportunities Fund 0.70%
Franklin World Perspectives Fund 0.70%
(structured as a multi-manager fund)

Templeton Asian Bond Fund 0.55%
Templeton Asian Growth Fund 0.90%
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Current fees and charges payable by each Fund and as applicable to the Class A Shares, Class AS Shares,
Class AX Shares, Class B Shares, Class C Shares, Class | Shares, Class N Shares, Class S Shares, Class W
Shares, Class X Shares, Class Y Shares and Class Z Shares

Templeton Asian Smaller Companies Fund  0.90%

Templeton BRIC Fund 1.10%
Templeton China Fund 1.10%
Templeton Eastern Europe Fund 1.10%

Templeton Emerging Markets Dynamic 0.75%
Income Fund

Templeton Emerging Markets Bond Fund ~ 0.70%
Templeton Emerging Markets Fund 1.00%

Templeton Emerging Markets Smaller 1.10%
Companies Fund

Templeton Euroland Fund 0.70%
Templeton European Dividend Fund 0.70%

Templeton European Opportunities Fund 0.70%

Templeton Frontier Markets Fund 1.10%
Templeton Global Balanced Fund 0.60%
Templeton Global Bond (Euro) Fund 0.55%
Templeton Global Bond Fund 0.55%

Templeton Global Climate Change Fund 0.70%

Templeton Global Fund 0.70%
Templeton Global High Yield Fund 0.60%
Templeton Global Income Fund 0.60%

Templeton Global Smaller Companies 0.70%

Fund

Templeton Global Total Return Fund 0.55%
Templeton Growth (Euro) Fund 0.70%
Templeton Latin America Fund 1.00%
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Current fees and charges payable by each Fund and as applicable to the Class A Shares, Class AS Shares,
Class AX Shares, Class B Shares, Class C Shares, Class | Shares, Class N Shares, Class S Shares, Class W
Shares, Class X Shares, Class Y Shares and Class Z Shares

Annual Management
Fee"

For Class S Shares

(a) Annual Management
Fee retained by
Management

(payable  to  the | Franklin K2 Alternative Strategies Fund Up to
Management (structured as a multi-manager fund) 1.70% Company: 52.5% to
Company, based on ' 100%
each Fund’s average
daily net assets during (b) Annua_l Management
the year) Fee paid by
Management
Company to financial
adviser or distributor
(trailer fee)*: 0% to
47.5%
*Your financial adviser
or distributor is required
to disclose to you the
amount of trailer fee it
receives from the
Management Company.
Annual Management | For Class W Shares (8) Annual Management
Fee" Fee retained by
P . Management
0,
I(\aayame tto the | Franklin Biotechnology Discovery Fund 0.70% Company: 52.5% to
anagemen 100%
Company, based on | Franklin Diversified Balanced Fund 0.55%
each Fund’s average (b) Annual Management
daily net assets during | Eranklin Diversified Conservative Fund 0.50% Fee paid by
the year) Management
. . . Company to financial
Franklin Euro High Yield Fund 0.60% adviser or distributor
(trailer fee)*: 0% to
Franklin European Corporate Bond Fund 0.40% 47.5%
Franklin European Income Fund 0.60% * Your financial adviser
or distributor is required
Franklin European Small-Mid Cap Fund 0.70% to disclose to you the
amount of trailer fee it
Franklin European Total Return Fund 0.35% receives from the
Management Company.
Franklin GCC Bond Fund 0.55%
Franklin Global Aggregate Bond Fund 0.40%
Franklin Global Multi-Asset Income Fund 0.60%
(structured as a multi-manager fund)
Franklin Global Real Estate Fund 0.70%
Franklin Global Small-Mid Cap Fund 0.70%
Franklin Income Fund 0.60%
Franklin India Fund 0.70%
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Current fees and charges payable by each Fund and as applicable to the Class A Shares, Class AS Shares,
Class AX Shares, Class B Shares, Class C Shares, Class | Shares, Class N Shares, Class S Shares, Class W
Shares, Class X Shares, Class Y Shares and Class Z Shares

Franklin Japan Fund 0.70%

Franklin K2 Alternative Strategies Fund 1.75%
(structured as a multi-manager fund)

Franklin K2 Long Short Credit Fund 1.45%
(structured as a multi-manager fund)

Franklin MENA Fund 1.05%
Franklin Mutual European Fund 0.70%

Franklin Mutual Global Discovery Fund 0.70%

Franklin Mutual U.S. Value Fund 0.70%
Franklin NextStep Conservative Fund 0.60%
Franklin NextStep Growth Fund 0.70%
Franklin NextStep Moderate Fund 0.65%
Franklin Select U.S. Equity Fund 0.70%
Franklin Strategic Income Fund 0.55%
Franklin Technology Fund 0.70%
Franklin U.S. Government Fund 0.40%
Franklin U.S. Low Duration Fund 0.40%
Franklin U.S. Opportunities Fund 0.70%
Franklin World Perspectives Fund 0.70%
(structured as a multi-manager fund)

Templeton Asian Bond Fund 0.55%
Templeton Asian Growth Fund 0.90%

Templeton Asian Smaller Companies Fund  0.90%

Templeton China Fund 1.10%
Templeton Eastern Europe Fund 1.10%
Templeton Emerging Markets Fund 1.00%

Templeton Emerging Markets Bond Fund ~ 0.70%
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Current fees and charges payable by each Fund and as applicable to the Class A Shares, Class AS Shares,
Class AX Shares, Class B Shares, Class C Shares, Class | Shares, Class N Shares, Class S Shares, Class W
Shares, Class X Shares, Class Y Shares and Class Z Shares

Templeton Emerging Markets Smaller 1.10%
Companies Fund

Templeton European Opportunities Fund 0.70%
Templeton Frontier Markets Fund 1.10%
Templeton Global Balanced Fund 0.60%
Templeton Global Bond (Euro) Fund 0.55%
Templeton Global Bond Fund 0.55%
Templeton Global Climate Change Fund 0.70%
Templeton Global Fund 0.70%
Templeton Global Total Return Fund 0.55%
Templeton Latin America Fund 1.00%

Annual Management
Fee”

(payable to  the
Management

Company, based on
each Fund’s average
daily net assets during
the year)

For Class X Shares and Class Y Shares

No Annual Investment Management Fee
will be payable by an investor (please refer
to the Notes above).

Annual  Depositary
Fee
(payable to

Depositary, based on
the net asset values of
the assets of the
different Funds)

0.01% to 0.14% (possibly higher
depositary annual fees for Funds whose
investment objectives and policies provide
for investments in equity securities of
issuers in developing countries)

Annual
Administrative Fee
(payable to Registrar

and Transfer,
Corporate,
Domiciliary and

Administrative Agent,
based on the net asset
value of the
Company)

For all Funds (except Franklin Euro Short-Term Money
Market Fund and Franklin U.S. Dollar Short-Term Money

Market Fund)

Maximum of 0.20% plus an additional amount per Investor
Holding at the relevant Class level over a one (1) year
period and a fixed amount per year to cover part of its
organisational expenses. This annual fee includes any
remuneration paid to J.P. Morgan Bank Luxembourg S.A.
for its services rendered to the Company as Administrative
Agent.

Franklin Euro Short-Term Money Market 0.10%

Fund
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Current fees and charges payable by each Fund and as applicable to the Class A Shares, Class AS Shares,
Class AX Shares, Class B Shares, Class C Shares, Class | Shares, Class N Shares, Class S Shares, Class W
Shares, Class X Shares, Class Y Shares and Class Z Shares

Franklin U.S. Dollar Short-Term Money 0.10%
Market Fund

Annual Maintenance | For Class A Shares (for
and Servicing maintenance

Charges
(payable to Principal charges)

Distributor, based on . .
applicable average net Franklin Biotechnology Discovery Fund 0.50%

asset value)

Franklin Diversified Balanced Fund 0.40%
Franklin Diversified Conservative Fund 0.30%
Franklin Diversified Dynamic Fund 0.50%
Franklin Euro Government Bond Fund 0.20%
Franklin Euro High Yield Fund 0.40%

Franklin Euro Short-Term Money Market 0.10%
Fund

Franklin European Corporate Bond Fund 0.30%
Franklin European Income Fund 0.50%

Franklin European Small-Mid Cap Fund 0.50%

Franklin European Total Return Fund 0.30%
Franklin Flexible Alpha Bond Fund 0.40%
Franklin GCC Bond Fund 0.30%
Franklin Global Aggregate Bond Fund 0.30%

Franklin Global Convertible Securities 0.50%
Fund

Franklin Global Fundamental Strategies 0.50%
Fund

Franklin Global Income Fund 0.50%

Franklin Global Multi-Asset Income Fund ~ 0.50%
(structured as a multi-manager fund)

Franklin Global Real Estate Fund 0.50%

Franklin Global Small-Mid Cap Fund 0.50%
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Current fees and charges payable by each Fund and as applicable to the Class A Shares, Class AS Shares,
Class AX Shares, Class B Shares, Class C Shares, Class | Shares, Class N Shares, Class S Shares, Class W
Shares, Class X Shares, Class Y Shares and Class Z Shares

Franklin Gold and Precious Metals Fund 0.50%

Franklin High Yield Fund 0.40%
Franklin Income Fund 0.50%
Franklin India Fund 0.50%
Franklin Innovation Fund 0.50%
Franklin Japan Fund 0.50%

Franklin K2 Alternative Strategies Fund 0.50%
(structured as a multi-manager fund)

Franklin K2 Long Short Credit Fund 0.50%
(structured as a multi-manager fund)

Franklin MENA Fund 0.50%
Franklin Mutual European Fund 0.50%

Franklin Mutual Global Discovery Fund 0.50%
Franklin Mutual U.S. Value Fund 0.50%
Franklin Natural Resources Fund 0.50%
Franklin NextStep Balanced Growth Fund  0.40%
Franklin NextStep Conservative Fund 0.30%

Franklin NextStep Dynamic Growth Fund  0.50%

Franklin NextStep Growth Fund 0.50%
Franklin NextStep Moderate Fund 0.40%
Franklin NextStep Stable Growth Fund 0.30%
Franklin Select U.S. Equity Fund 0.50%
Franklin Strategic Income Fund 0.50%
Franklin Technology Fund 0.50%

Franklin U.S. Dollar Short-Term Money 0.10%
Market Fund

Franklin U.S. Government Fund 0.30%
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Current fees and charges payable by each Fund and as applicable to the Class A Shares, Class AS Shares,
Class AX Shares, Class B Shares, Class C Shares, Class | Shares, Class N Shares, Class S Shares, Class W
Shares, Class X Shares, Class Y Shares and Class Z Shares

Franklin U.S. Low Duration Fund 0.30%
Franklin U.S. Opportunities Fund 0.50%
Franklin World Perspectives Fund 0.50%
(structured as a multi-manager fund)

Templeton Asian Bond Fund 0.30%
Templeton Asian Growth Fund 0.50%

Templeton Asian Smaller Companies Fund  0.50%

Templeton BRIC Fund 0.50%
Templeton China Fund 0.50%
Templeton Eastern Europe Fund 0.50%

Templeton Emerging Markets Dynamic 0.50%
Income Fund

Templeton Emerging Markets Bond Fund ~ 0.50%

Templeton Emerging Markets Fund 0.50%

Templeton Emerging Markets Smaller 0.50%
Companies Fund

Templeton Euroland Fund 0.50%
Templeton European Dividend Fund 0.50%

Templeton European Opportunities Fund 0.50%

Templeton Frontier Markets Fund 0.50%
Templeton Global Balanced Fund 0.50%
Templeton Global Bond (Euro) Fund 0.30%
Templeton Global Bond Fund 0.30%

Templeton Global Climate Change Fund 0.50%
Templeton Global Equity Income Fund 0.50%

Templeton Global Fund 0.50%

Templeton Global High Yield Fund 0.50%
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Current fees and charges payable by each Fund and as applicable to the Class A Shares, Class AS Shares,
Class AX Shares, Class B Shares, Class C Shares, Class | Shares, Class N Shares, Class S Shares, Class W
Shares, Class X Shares, Class Y Shares and Class Z Shares

Templeton Global Income Fund 0.50%

Templeton Global Smaller Companies 0.50%

Fund

Templeton Global Total Return Fund 0.30%

Templeton Growth (Euro) Fund 0.50%

Templeton Latin America Fund 0.50%

For Class AS Shares

0,

All Funds 0.40% (for
maintenance
charges)

For Class AX Shares

All Funds 0.50% (for
maintenance
charges)

For Class B Shares

All Funds 0.75% (for

(except for the maintenance charges for Mmaintenance
Franklin U.S. Dollar Short-Term Money —Charges)
Market Fund, Franklin U.S. Government 2and 1.06%

Fund and Franklin U.S. Low Duration (for
Fund) servicing
charges)

Franklin U.S. Dollar Short-Term Money 0.10%

Market Fund
Franklin U.S. Government Fund 0.50%
Franklin U.S. Low Duration Fund 0.50%

For Class C Shares

All Funds 1.08% (for
maintenance
charges)
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Current fees and charges payable by each Fund and as applicable to the Class A Shares, Class AS Shares,
Class AX Shares, Class B Shares, Class C Shares, Class | Shares, Class N Shares, Class S Shares, Class W
Shares, Class X Shares, Class Y Shares and Class Z Shares

For Class | Shares

All Funds No
maintenance
or servicing
charges

For Class N Shares (for
maintenance
charges)

Franklin Biotechnology Discovery Fund 1.25%
Franklin Euro Government Bond Fund 0.75%
Franklin Euro High Yield Fund 1.00%
Franklin European Corporate Bond Fund 1.00%

Franklin European Small-Mid Cap Fund 1.25%

Franklin European Total Return Fund 1.00%
Franklin Flexible Alpha Bond Fund 1.00%
Franklin Global Aggregate Bond Fund 1.00%

Franklin Global Fundamental Strategies 1.25%
Fund

Franklin Global Multi-Asset Income Fund ~ 1.00%
(structured as a multi-manager fund)

Franklin Global Real Estate Fund 1.25%
Franklin Global Small-Mid Cap Fund 1.25%

Franklin Gold and Precious Metals Fund 1.25%

Franklin High Yield Fund 1.00%
Franklin Income Fund 1.00%
Franklin India Fund 1.25%
Franklin Japan Fund 1.25%

Franklin K2 Alternative Strategies Fund 1.25%
(structured as a multi-manager fund)
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Current fees and charges payable by each Fund and as applicable to the Class A Shares, Class AS Shares,
Class AX Shares, Class B Shares, Class C Shares, Class | Shares, Class N Shares, Class S Shares, Class W
Shares, Class X Shares, Class Y Shares and Class Z Shares

Franklin MENA Fund 1.00%
Franklin Mutual European Fund 1.25%

Franklin Mutual Global Discovery Fund 1.25%

Franklin Mutual U.S. Value Fund 1.25%
Franklin Natural Resources Fund 1.25%
Franklin Select U.S. Equity Fund 1.25%
Franklin Technology Fund 1.25%

Franklin U.S. Dollar Short-Term Money 1.00%

Market Fund

Franklin U.S. Government Fund 1.00%
Franklin U.S. Low Duration Fund 1.00%
Franklin U.S. Opportunities Fund 1.25%
Franklin World Perspectives Fund 1.25%
(structured as a multi-manager fund)

Templeton Asian Bond Fund 1.00%
Templeton Asian Growth Fund 1.00%
Templeton BRIC Fund 1.00%
Templeton China Fund 1.00%
Templeton Eastern Europe Fund 1.00%

Templeton Emerging Markets Bond Fund ~ 1.00%
Templeton Emerging Markets Fund 1.00%

Templeton Emerging Markets Smaller 1.00%
Companies Fund

Templeton Euroland Fund 1.25%
Templeton European Opportunities Fund 1.25%
Templeton Frontier Markets Fund 1.00%

Templeton Global Fund 1.25%
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Current fees and charges payable by each Fund and as applicable to the Class A Shares, Class AS Shares,
Class AX Shares, Class B Shares, Class C Shares, Class | Shares, Class N Shares, Class S Shares, Class W
Shares, Class X Shares, Class Y Shares and Class Z Shares

Templeton Global Balanced Fund 1.00%
Templeton Global Bond (Euro) Fund 1.00%
Templeton Global Bond Fund 1.00%

Templeton Global Climate Change Fund 1.25%
Templeton Global High Yield Fund 1.00%
Templeton Global Income Fund 1.00%

Templeton Global Smaller Companies 1.25%

Fund

Templeton Global Total Return Fund 1.00%

Templeton Growth (Euro) Fund 1.25%

Templeton Latin America Fund 1.00%

For Class S Shares (for
maintenance
charges)

Franklin K2 Alternative Strategies Fund N.A.
(structured as a multi-manager fund)

For Class W/X/Y/Z Shares

All Funds No
maintenance
or servicing
charges

The Investment Managers will be remunerated by the Management Company out of the management
fees received from the Company.

There is no sales charge for subscribing into a Money Market Fund (“MMF”’). However, investors
who subscribe into a MMF and subsequently switch their Shares in the MMF for Shares in a non-
MMF, in a manner permitted by this Singapore Prospectus and the Luxembourg Prospectus, may be
required to pay the sales charge applicable to such non-MMF. This does not apply to investors who
acquired their Shares in the MMF by exchanging Shares in a non-MMF.

Z  Any switching of Shares of one Class with Shares of the same or another Class of another Fund or
with Shares of another Class of the same Fund will be subject to a switching charge provided that
switching of any Shares for Shares of the same or another Class of a MMF shall not incur any
switching charge. The restrictions on switching of shares between the various classes set out in the
Luxembourg Prospectus and referred to in the Singapore Prospectus apply.
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8.2

3 Class AS Shares can only be switched with Class AS Shares of another Fund which continues to issue
Class AS Shares of the same currency and subject to such conditions imposed by the CPF Board from
time to time.

4 The fees above are calculated based on the net asset value of the relevant Share Class which does not
take into account any swing pricing adjustments (“unswung price”).

For the Franklin World Perspectives Fund (structured as a multi-manager fund), the Franklin Global Multi-
Asset Income Fund (structured as a multi-manager fund), the Franklin K2 Alternative Strategies Fund
(structured as a multi-manager fund) and the Franklin K2 Long Short Credit Fund (structured as a multi-
manager fund), the fees of the Investment Co-Managers will be paid by the Investment Manager and will not be
charged to the Fund.

Investors should note that subscriptions for Shares through any distributor appointed by the Company may incur
additional fees and charges which are imposed by the distributor. Investors are advised to check with the relevant
distributor if such additional fees and charges apply.

The Singapore Representative may enter into fee sharing arrangements with the appointed distributors with
respect to the Initial Sales Charge, Switching Charge, Annual Management Fee and Annual Maintenance and
Service Charge.

Please refer to the sections “SHARE CLASSES” and “APPENDIX E - CHARGES, FEES AND
EXPENSES” in the Luxembourg Prospectus for more details on the fees and charges payable by an investor
and by the Funds.

RISK FACTORS

General Risks

All investments involve risk and there can be no guarantee against loss resulting from an investment in any
Fund(s), nor can there be any assurance that the Funds’ investment objectives will be attained. Neither the
Company, the Management Company, the Investment Managers, the Singapore Representative nor any of their
worldwide affiliated entities, guarantee the performance or any future return of the Company or any of its Funds.
These investment risks are not purported to be exhaustive and potential investors should review this Singapore
Prospectus carefully and consult with their professional advisers before making an application for Shares. The
net asset value of Shares may go down as well as up and you may not get back the money invested or the return
on your investment.

Specific Risks

As the portfolio of the relevant Fund may be denominated in a currency other than Singapore dollar and will not
be hedged against the Singapore dollar, Singapore investors will be exposed to exchange rate risks.

Please see the full risk factors set out under the section “RISK CONSIDERATIONS” and the sub-heading
“Risk Considerations” for each Fund appearing under the section “FUND INFORMATION, OBJECTIVES
AND INVESTMENT POLICIES” in the Luxembourg Prospectus.

PURCHASE OF SHARES

Purchase Procedure

The Company, the Management Company and/or the Singapore Representative have the absolute discretion to
accept or reject in whole or in part any application for Shares. Applications for Shares may be made on the
relevant application forms accompanied by such documents as may be required by the Singapore Representative
together with purchase monies and submitted to the Singapore Representative or made through any appointed
distributor, the Internet or any other sales channels, if applicable.
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Applicants may pay for Shares with cash in the currency of the relevant Class and Fund (see Paragraph 2 of this
Singapore Prospectus for details) or in such other currencies as may be accepted by the Singapore Representative.

Investors should note that any purchase monies for a Fund paid in a currency other than the base currency of that
Fund will be converted to the relevant base currency at the applicable exchange rate prior to such purchase
monies being invested in that Fund, and the costs of such currency exchange, if any, will be borne by the investor.

In respect of the SGD Share Class of any Fund included under the CPFIS-Ordinary Account (as set out in the
table in sub-Paragraph 6.1), applicants may pay for Shares with monies from their CPF ordinary accounts, SRS
monies (except for Class AS Shares) or using cash.

In respect of the SGD Share Class of any Fund included under the CPFIS-Special Account (as set out in the table
in sub-Paragraph 6.1), applicants may pay for Shares with monies from their CPF special accounts, SRS monies
(except for Class AS Shares) or using cash.

Applications must be received by the Singapore Representative no later than 4.00 p.m. Singapore time on a
Dealing Day. Purchase monies must be paid to the account specified below within three (3) Singapore Business
Days following the Dealing Day on which the application is received (except for Money Market Funds which
must be paid within one (1) Singapore Business Day following the Dealing Day on which the application is
received). Until full payment of purchase monies, the applicant for Shares does not have legal ownership of such
Shares. If timely settlement is not made or a completed application form is not provided (for an initial
application) in time, an application may lapse and be cancelled, or the Company and/or the Management
Company and/or the Singapore Representative may decide to redeem the relevant Shares, at the cost of the
applicant or his/her distributor. In such circumstances, the applicant for Shares may be required to indemnify the
Company, the Management Company and/or the Singapore Representative against any losses, costs or expenses
incurred directly or indirectly as a result of the applicant’s failure to pay for Shares applied for or to submit the
required documents by the due date. The Company and the Singapore Representative reserve the right to cancel
the provisional allotment of the relevant Shares in those circumstances. Shares will not be issued during any
period when the issue and valuation of Shares has been suspended as provided in Paragraph 13 of this Singapore
Prospectus.

Measures aimed towards the prevention of money laundering may require a detailed verification of the
applicant’s identity. The Company, the Management Company and/or the Singapore Representative on behalf
of the Company, reserve the right to ask for additional information and documentation, such as source of wealth,
as may be required in higher risk scenarios or to comply with any applicable laws and regulations. Failure to
provide documentation may result in delay in investment or the withholding of sale proceeds.

The Company will not knowingly issue, or approve the transfer of any Shares to any US Person except in a
transaction which does not contravene US securities law. Each applicant for Shares will be required to provide
such representations, warranties or documentation as may be required by the Company to ensure that these
requirements are met prior to the issue of Shares. Please refer to the sub-heading “Issue of Shares” in the section
“INVESTOR GENERAL INFORMATION” in the Luxembourg Prospectus for further information on the
restrictions on US Persons.

Information as to the launch date and the initial offering price of the Funds (in the case of a new offer of Shares
or Share Class in the Funds) will be made available on the Franklin Templeton Internet site:
www.franklintempleton.lu or may be obtained at the registered office of the Company or the Singapore
Representative. At launch date, Shares of the Fund are generally offered at US$10, or currency equivalent (plus
any applicable Initial Sales Charge) of the total amount invested.

@ Cash Purchase

Payment in US Dollars must be made in the form of a United States Dollar cheque and made payable to “Franklin
Templeton Investment Funds” or telegraphic transfer to the account, the details of which are as follows:
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http://www.franklintempleton.lu/

Beneficiary Bank: JP Morgan Chase Bank — Singapore
168 Robinson Road
Capital Tower
Singapore 068912

SWIFT Code: CHASSGSG
Account Name: Franklin Templeton Investment Funds
Account Number: 121-86489-1
Currency: SGD
Beneficiary Bank: JPMorgan Chase Bank - Hong Kong

Chase Manhattan Tower, Shatin, Hong Kong
SWIFT Code: CHASHKHH
Account Name: Franklin Templeton Investment Funds
Account Number: 68-748-00151
Currency: usD

Investors should contact the Singapore Representative to enquire about the payment methods for other
currencies.

(b) Purchase through the Internet

The Shares may be offered to the public via the Internet subject to the relevant laws, regulations, practice
directions and other requirements by the relevant authorities. By making an electronic online application for the
purchase or sale of the Shares on or through the website of the Singapore Representative (if available) or its
appointed distributor (as the case may be), or by an application form printed from such a website, the investor
confirms:-

0] that he has read a copy of the Singapore Prospectus;
(i) that he is making the application for the purchase of the Shares while being present in Singapore; and

(iii) his permission to the appointed distributor to disclose relevant particulars of his account to the
Company, the Singapore Representative, the relevant authorities and any other person to whom the
appointed distributor deems it necessary to give, divulge or reveal information about the investor’s
account for the purpose of an application for Shares via the Internet.

(© Purchase through the use of CPF monies

For purchases under the CPF investment scheme, investors must complete the relevant application form and
send it to the Singapore Representative or its appointed distributors (as the case may be). The purchase monies
will thereafter be obtained from an investor’s account maintained with the relevant Approved Bank for monies
to be withdrawn from their CPF ordinary or special accounts for the purchase of Shares. No transfer of Shares
subscribed for using CPF monies is permitted.

(d) Purchase through the use of SRS monies

For purchases under the SRS scheme, investors must complete the relevant application form and send it to the
Singapore Representative or its appointed distributors (as the case may be). The purchase monies will thereafter
be obtained from an investor’s account maintained with the relevant SRS Operator in respect of purchases using
SRS monies. No transfer of Shares subscribed for using SRS monies is permitted.

During any period when the purchase or sale of the Shares is suspended, the application for purchase or sale of
the Shares via the Internet will either be suspended or not entertained. Any charges to be imposed by the
Singapore Representative or the appointed distributor in connection with any application for purchase or sale of
Shares via the Internet will be borne by the investor.
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9.2

9.3

9.4

Market Timing

Shares are not offered, nor is the Company or any Fund or Class managed or intended to serve as, a vehicle for
frequent trading that seeks to take advantage of short-term fluctuations in the securities market. This type of
trading activity is often referred to as “market timing” and could result in actual or potential harm to Investors.
Accordingly, the Company, the Management Company or the Singapore Representative may reject any purchase
of Shares that the Fund or Singapore Representative reasonably believes may represent a pattern of market timing
activity involving Shares of the Funds. Notwithstanding their best efforts to prevent market timing, the Company
and the Singapore Representative cannot eliminate the possibility that short-term trading activity may occur.
Please see the sub-heading “Trading Policy” in the section “INVESTOR GENERAL INFORMATION” in
the Luxembourg Prospectus for more information.

Minimum Initial Investment and Minimum Subsequent Investment Requirements

The minimum initial investment for each Share Class (except for Class | Shares, Class W Shares and the SGD
Share Class of any Fund) of each Fund is US$1,000 (or the equivalent in other currencies, as applicable) and the
minimum subsequent investment for each Share Class (except for Class | Shares, Class W Shares and the SGD
Share Class of any Fund) is US$500 (or the equivalent in other currencies, as applicable).

The minimum initial investment for Class | Shares of each Fund is US$5,000,000 (except for the Class | Shares
of the Franklin U.S. Government Fund which have a minimum initial investment of US$1,000,000), or the
equivalent in any other freely exchangeable currency. The minimum initial investment for Class W Shares of
each Fund is US$500,000, or the equivalent in any other freely exchangeable currency. Information on the
minimum initial investment for Class X Shares and Class Y Shares may be obtained from the Company or the
Management Company.

The minimum initial and subsequent investment amounts for the Class AS Shares and the SGD Share Class of
any Fund is S$1,000 and S$500 respectively.

The minimum initial investment for each Share Class will not apply to investments made by professional
Nominees. Please see the sub-heading “Nominee” in the section “INVESTOR GENERAL INFORMATION”
in the Luxembourg Prospectus for more information.

The Board of Directors or the Management Company may from time to time waive in whole or in part the
minimum initial and subsequent investment amounts for any Share Class of any Fund.

The Company, the Management Company and/or the Singapore Representative reserve the right to reject any
application which does not meet the minimum investment requirements. The Company and/or the Management
Company and/or the Singapore Representative may, at any time, decide to compulsorily redeem all Shares from
any Shareholder whose holding is less than the minimum holding amount specified in Paragraph 10.2 below or
on application, or who fails to satisfy any other applicable eligibility requirements set out in the Singapore
Prospectus, and to close the relevant Investors’ portfolio.

Dealing Deadline and Pricing Basis

As Shares are issued on a forward pricing basis, the issue price per Share shall not be ascertainable at the time
of application. In applying for Shares, applicants pay a fixed amount of money which will buy the applicant the
number of Shares (including fractions) obtained from dividing the fixed amount of money (less any applicable
sales charge) by the issue price per Share when it has been ascertained later.

Under normal circumstances, all applications received by the Singapore Representative by 4 p.m. Singapore time
(the “Dealing Deadline”) on a Dealing Day (as defined below) will be processed on the same Dealing Day at
the issue price per Share applicable for that Dealing Day.

A “Dealing Day” means each day which is both a Valuation Day and a Singapore Business Day, or otherwise
as the Directors may from time to time determine.
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9.5

9.6

A “Valuation Day” (as defined in the Luxembourg Prospectus) means any day on which the New York Stock
Exchange (NYSE) is open or any full day on which banks in Luxembourg are open for normal business (other
than during a suspension of normal dealing). With respect to Franklin Japan Fund, the Management Company
may also take into account whether relevant local stock exchanges and/or Regulated Markets which are the
principal market for a significant portion of the investments attributable to the Franklin Japan Fund are closed
for trading, and may elect to treat such closures as non-Valuation Days for this Fund. Further information on the
applicable Valuation Days for the Funds can be found on the website: http://www.franklintempleton.lu.

A “Singapore Business Day” means a day (except Saturdays, Sundays and public holidays) on which
commercial banks are open for business in Singapore.

All applications for Shares received after the Dealing Deadline on a Dealing Day or any time on a day that is not
a Dealing Day will be processed on the next following Dealing Day at the issue price per Share applicable for
that Dealing Day.

After the launch date/initial offer, the issue price per Share applicable for a Dealing Day is the net asset value
per Share of the relevant Class and Fund calculated on that Dealing Day.

Calculation of the Net Asset Value

The Net Asset Value per Share (“NAV”) of each Share Class of each Fund shall be expressed in the currency of
the relevant Fund or of the relevant Class as a per Share figure, and shall be determined in respect of any
Valuation Day by dividing the net assets of the Company corresponding to each Share Class of each Fund, being
the value of the assets of the Company corresponding to such Fund less liabilities attributable to such Fund, by
the number of Shares then outstanding and shall be rounded up or down to two decimal places as the Board of
Directors may decide.

Valuation
The assets of the Company shall be deemed to include:
(@) all cash on hand or on deposit, including any interest accrued thereon;

(b) all bills and demand notes and accounts receivable (including proceeds of securities sold but not
delivered);

(c) all bonds, time notes, shares, stock, debenture stocks, subscription rights, warrants, options and other
derivative instruments, units or shares of undertakings for collective investment and other investments
and securities owned or contracted for by the Company;

(d) all stock, dividends, cash dividends and cash distributions receivable by the Company and to the extent
known by the Company (provided that the Company may make adjustments with regard to fluctuations
in the market value of securities caused by trading ex-dividends, ex-rights, or by similar practices);

(e) all interest accrued on any interest-bearing securities owned by the Company, except to the extent that
the same is included or reflected in the principal amount of such security;

()] the formation expenses of the Company in so far as the same have not been written off; and
(g)  all other assets of every kind and nature, including prepaid expenses.

Total liabilities include:

(@ all loans, bills and accounts payable;

(b)  all accrued or payable administrative expenses (including Management Company fees, investment
management and/or advisory fees, depositary fees, and corporate agents' fees);
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(c) all known liabilities, present and future, including all matured contractual obligations for payments of
money or property, including the amount of any unpaid dividends declared by the Company where the
Valuation Day falls on the record date for determination of the person entitled thereto or is subsequent
thereto;

(d) anappropriate provision for future taxes based on capital and income to the Valuation Day, as determined
from time to time by the Company, and other provisions, if any, authorised and approved by the Board of
Directors covering amongst others, liquidation expenses; and

(e) all other liabilities of the Company of whatsoever kind and nature except liabilities represented by Shares
in the Company. In determining the amount of such liabilities the Company shall take into account all
relevant expenses payable by the Company comprising formation expenses, fees and expenses at the
accounts, fees payable to the Management Company for the performance of its various services and for
those rendered by the Investment Managers and/or investment advisers, the Depositary and local Paying
Agents and permanent representatives in places of registration, any other agent employed by the
Company, fees for legal and auditing services, insurance premiums, printing, reporting and publishing
expenses, including the cost of advertising and/or preparing and printing of the prospectuses, KIIDs,
explanatory memoranda or registration statements, investment research fees, taxes or governmental or
supervisory charges, all other operating expenses, including the cost of buying and selling assets, interest,
bank charges and brokerage commissions, postage, telephone, telex, telefax message and facsimile (or
other similar means of communication). The Company and/or the Administrative Agent, as appropriate,
may calculate administrative and other expenses of a regular or recurring nature on an estimated figure
for yearly or other periods in advance, and may accrue the same in equal proportions over any such period.

In valuing assets, the following rules will apply, unless otherwise provided for in the below section “Specific
provisions relating to the calculation of the Net Asset Value per Share of Funds qualifying as Money Market
Funds” applicable to Money Market Funds.

Foreign exchange hedging may be utilised for the benefit of Hedged Share Classes. As such, cost and related
liabilities and/or benefits of such hedging activities shall be for the account of that class only. Accordingly, such
costs and related liabilities and/or benefits will be reflected in the Net Asset Value per Share for shares of any
such Hedged Share Class. The currency exposures of the assets of the relevant Fund will not be allocated to
separate classes. Foreign exchange hedging shall not be used for speculative purposes. The periodic reports of
the Company will indicate how hedging transactions have been utilised.

In determining the NAV of the Company, the Management Company and/or the Administrative Agent, values
cash and receivables at their realisable amounts and records interests as accrued and dividends on the ex-dividend
date. The Management Company and/or the Administrative Agent generally utilises two independent pricing
services to assist in determining a current market value for each security. If market quotations are readily
available for portfolio securities quoted or dealt on a stock exchange, the Management Company and/or the
Administrative Agent will value those securities at their latest available price on said stock exchange (last quoted
sale price or official closing price of the day, respectively), or if there is no reported sale, within the range of the
most recent bid and ask prices. Securities dealt on an organised market will be valued in a manner as near as
possible to that for quoted securities.

The Management Company and/or the Administrative Agent values over-the-counter portfolio securities
acquired by a specific fund in accordance with the investment restrictions set forth in Appendix B of the
Luxembourg Prospectus, within the range of the most recent bid and ask prices. If portfolio securities trade both
in the over-the-counter market and on a stock exchange, the Management Company and/or the Administrative
Agent values them according to the broadest and most representative market as determined by the Board of
Directors.

Generally, trading in corporate bonds, government securities or Money Market Instruments is substantially
completed each day at various times before the close of the New York Stock Exchange. The value of these
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securities used in computing the NAV is determined as of such times. Occasionally, events affecting the values
of these securities may occur between the times at which they are determined and the close of the New York
Stock Exchange that will not be reflected in the computation of the NAV. The Management Company and/or the
Administrative Agent relies on third party pricing vendors to monitor for events materially affecting the value
of these securities during this period. If an event occurs the third party vendors will provide revised values to the
Management Company and/or the Administrative Agent.

The value of securities not quoted or dealt on a stock exchange or an organised market and of securities which
are so quoted or dealt in, but in respect of which no price quotation is available or the price quoted is not
representative of the securities' fair market value shall be determined by or under the direction of the Board of
Directors. Short-dated debt transferable securities and Money Market Instruments not traded on a regulated
exchange are usually valued on an amortised cost basis.

Since the Company may, in accordance with the investment restrictions set forth in Appendix B of the
Luxembourg Prospectus, invest in securities that are restricted, unlisted, traded infrequently, thinly traded, or
relatively illiquid, there is the possibility of a differential between the last available market prices for one or more
of those securities and the latest indications of market values for those securities. The Management Company
and/or the Administrative Agent has procedures to determine the fair value of individual securities and other
assets for which market prices are not readily available (such as certain restricted or unlisted securities and private
placements) or which may not be reliably priced (such as in the case of trade suspensions or halts, price
movement limits set by certain foreign markets, and thinly traded or illiquid securities). Some methods for
valuing these securities may include: fundamental analysis (earnings multiple, etc.), matrix pricing, discounts
from market prices of similar securities, or discounts applied due to the nature and duration of restrictions on the
disposition of the securities.

The application of fair value pricing procedures represents a good faith determination based upon specifically
applied procedures. There can be no assurance that the Company could obtain the fair value assigned to a security
if it were able to sell the security at approximately the time at which the Management Company and/or the
Administrative Agent determines the Company's NAV per share.

Trading in securities on foreign securities stock exchanges and over-the-counter markets, such as those in Europe
and Asia, may be normally completed well before the New York Stock Exchange closing time on each day that
the New York Stock Exchange is open. Trading in European or Far Eastern securities generally, or in a particular
country or countries, may not take place on every Valuation Day. Furthermore, trading may take place in various
foreign markets on days that are not Valuation Days and on which the Fund's Net Asset Value is not calculated.
Thus, the calculation of the Shares' Net Asset Value does not take place contemporaneously with the
determination of the prices of many of the portfolio securities used in the calculation and, if events materially
affecting the values of these foreign securities occur, the securities will be valued at fair value as determined and
approved in good faith by or under the direction of the Management Company.

Specific provisions relating to the calculation of the Net Asset Value per Share of Funds qualifying as Money
Market Funds

By derogation to the above provisions, in valuing assets, the following valuation principles will apply for Funds
qualifying as “Money Market Funds”:

(1)  Assets will be valued at Mark-to-Market or Mark-to-Model where the use of Mark-to-Market is not
possible or the market data is not of sufficient quality;

(2)  The value of any cash on hand or on deposit and accounts receivable, prepaid expenses, cash dividends
and interest declared or accrued as aforesaid, and not yet received shall be deemed to be the full amount
thereof, unless, however, the same is unlikely to be paid or received in full, in which case the value thereof
shall be determined conservatively by using Mark-to-Model;
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(3)  Shares or units of Money Market Funds shall be valued at their last available net asset value as reported
by such Money Market Funds;

(4)  Any assets or liabilities in currencies other than the Base Currency will be converted using the relevant
spot rate quoted by a bank or other recognised financial institution.

See “APPENDIX D - DETERMINATION OF THE NET ASSET VALUE OF SHARES” of the
Luxembourg Prospectus for further details on how the net asset value of each Share Class of each Fund is
calculated.

Numerical Examples of how Shares are Allotted

Class A/AX Shares

Based on an investment amount of US$1,000 at the notional issue price of US$10 per Class A/AX Share and an
initial sales charge / entry charge of 5%, the number of Shares issued will be calculated as follows:

e.g. US$1,000 - US$50 = US$950 + US$10 = 95
Investment Initial sales Net Issue price per Number of
amount charge / entry investment Class A/IAX Class
charge sum Share (= net A/AX
of 5% asset value per Shares
Class A/AX issued
Share)

Class B/C/I/N/S/W/IX/YIZ Shares

Based on an investment amount of US$1,000 at the notional issue price of US$10 per Class B/C/I/N/S/IW/X/Y/Z
Share and no initial sales charge / entry charge, the number of Shares issued will be calculated as follows:

e.g. US$1,000 + US$10 = 100
Investment amount Issue price per Class Number of Class
B/C/I/N/SIW/X/YIZ Share B/C/I/N/SIW/IXIYIZ Shares
(= net asset value per Class issued
B/C/I/N/S/W/IX/YIZ Share)

*Investors should note that the actual issue price will vary in line with the net asset value per Share of the
relevant Class and Fund. The above examples are for illustrative purposes only and are not a forecast or
indication of any expectation of performance.

Confirmation of Purchase of Shares

All Shares issued will be in registered form and written confirmation of ownership will be sent to Investors
within 14 Luxembourg bank business days of receipt and acceptance of the applications. No Share certificate
will be issued unless otherwise requested.

The number of Shares issued will be rounded to the nearest three decimal places of a share and any surplus
money will be credited to the relevant Class and Fund.

Regular Savings Plan

The Company does not presently offer a regular savings plan in respect of its Funds. However, some of the
appointed distributors may offer their own regular savings plan and the minimum investment amounts may be
reduced or waived by the Company to facilitate such regular savings plan. Investors should familiarise
themselves with the terms of any regular savings plan offered by any distributor.

125



10.
10.1

10.2

10.3

10.4

SALE OF SHARES

Sale Procedure

Investors wishing to have all or any of their Shares sold should complete the relevant sale form, together with
such other documents as may be required by the Singapore Representative and submit it to the Singapore
Representative or made through any appointed distributor, the Internet or any other sales channels, if applicable.

The Singapore Representative may refuse any sale requests if all relevant documents have not been submitted,
if such sale would result in non-compliance with the Minimum Holding requirement or in any other
circumstances notified to the Investors.

Investors may sell any or all of their Shares on any Dealing Day except when the sale of Shares has been
suspended as provided in Paragraph 13 of this Singapore Prospectus.

The Company reserves the right not to be bound to accept the sale or switch on any one Valuation Day more
than 10% of the value of the Shares of any Fund. In these circumstances, the Board of Directors may declare
that part or all of such Shares for sale will be deferred for a period not exceeding 10 Luxembourg bank business
days and will be valued at the relevant net asset value per Share determined on the Valuation Day(s) on which
the Shares are sold. On such Valuation Day(s), these requests for sale will be complied with in priority to later
requests.

Sale proceeds will be paid out in the currency of the relevant Class and Fund. An Investor may request for the
sale proceeds to be paid in a different currency, with the costs of any currency exchange being borne by the
Investor.

Minimum Holding Requirement

An Investor will not be entitled to sell only part of his holding of Shares if due to such sale, his holding would
be reduced to less than Minimum Holding requirement. A request for sale which would result in a shareholding
of less than the Minimum Holding requirement will be deemed a request for sale of all the Investor’s outstanding
shareholdings.

The Minimum Holding requirement for SGD Classes and other Classes of each Fund is S$1,000 and US$1,000
(or its equivalent) respectively.

Dealing Deadline and Pricing Basis

As Shares are sold on a forward pricing basis, the selling price per Share shall not be ascertainable at the time of
submission of a sale request.

Under normal circumstances, all requests for sale received by the Singapore Representative by the Dealing
Deadline on a Dealing Day will be processed on the same Dealing Day at the selling price per Share applicable
for that Dealing Day.

All requests for sale received after the Dealing Deadline on a Dealing Day or any time on a day that is not a
Dealing Day will be processed on the next following Dealing Day at the selling price per share applicable for
that Dealing Day.

The selling price per Share applicable for a Dealing Day is the net asset value per Share of the relevant Class
and Fund calculated on that Dealing Day.

Numerical Examples of Calculation of Sale Proceeds

The following are illustrations of the sale proceeds which an Investor will receive based on a sale of 1,000 Shares
with different holding periods and notional selling prices* of US$11 and US$9 respectively:
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Class AJAS/AX/IIN/ISIWIXIYIZ Shares

Assuming that the original issue price of the Class A/AS/AX/I/N/S/W/XIYIZ Shares being sold was US$10 and
the net asset value per Class A/AS/AX/I/N/S/W/IX/YIZ Share is US$11 per Class A/AS/IAX/IIN/SIWIXIYIZ

Share at the point of sale:

e.g. 1,000

Shares sold

Number of Class
AJAS/AXIINISIWIXIYIZ

US$11

Net asset value per Class

AJASIAXININISIWIXIYIZ

Share

US$11,000

Net sale proceeds

Class B Shares

Assuming that the original issue price of the Class B Shares being sold was US$10 and the net asset value per

Class B Share is US$11 per Class B Share at the point of sale:

e.g.  Yearssince purchase CDSC CDSC Amount Net sale proceeds

Less than one year 4% 4% x 1,000 x (1,000 x US$11) —
US$10 = US$400 US$400 = US$10,600

Equal or more than 3% 3% x 1,000 x (1,000 x US$11) -
one year but less than US$10 = US$300 US$300 = US$10,700
two years
Equal or more than 2% 2% x 1,000 x (1,000 x US$11) —
two years but less than US$10 = US$200 US$200 = US$10,800
three years
Equal or more than 1% 1% x 1,000 x (1,000 x US$11) —
three years but less US$10 = US$100 US$100 = US$10,900
than four years
Equal or more than 0 US$0 (1,000 x US$11) =
four years US$11,000

Assuming that the original issue price of the Class B Shares being sold was US$10 and the net asset value per

Class B Share is US$9 per Class B Share at the point of sale:

three years

Equal or more than
three years but less
than four years

two years but less than

1%

= US$180

1% x 1,000 x US$9
= US$90

e.g.  Years since purchase CDSC CDSC Amount Net sale proceeds
Less than one year 4% 4% x 1,000 x US$9 (1,000 x US$9) —
= US$360 US$360 = US$8,640
Equal or more than 3% 3% x 1,000 x US$9 (1,000 x US$9) -
one year but less than = US$270 US$270 = US$8,730
two years
Equal or more than 2% 2% x 1,000 x US$9 (1,000 x US$9) —

US$180 = US$8,820

(1,000 x US$9) — US$90
= US$8,910
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10.5

Equal or more than
four years

0 uss$o

(1,000 x US$9) =
US$9,000

Class C Shares

Illustration 1: Investor requests for sale of Class C Shares held for more than one year from date of purchase

—no CDSC

Assuming that the original issue price of the Class C Shares being sold was US$10 and the net asset value per
Class C Share is US$11 per Class C Share at the point of sale:

e.g. 1,000 X

Number of Class C
Shares sold

Us$11

Net asset value per Class
C Share

Net sale proceeds

US$11,000

Illustration 2: Investor requests for sale of Class C Shares held for less than one year from date of purchase —
CDSC of 1% imposed. CDSC is based on the net asset value of the Class C Shares being sold or the cost of the
Shares when purchased, whichever is less.

Assuming that the original issue price of the Class C Shares being sold was US$10 and the net asset value per
Class C Share is US$11 per Class C Share at the point of sale:

e.g. 1,000 X US$11 = US$11,000 - Us$100 = US$10,900
Number of Net asset Gross sale CDSC = 1% x Net sale
Class C value per proceeds 1000 x US$10 proceeds
Shares sold Class C (i.e. the original
Share issue price)

Assuming that the original issue price of the Class C Shares being sold was US$10 and the net asset value per
Class C Share is US$9 per Class C Share at the point of sale:

e.g. 1,000 X US$9 = US$9,000 - US$90 = US$8,910
Number of Net asset Gross sale CDSC =1% x Net sale
Class C value per proceeds 1000 x US$9 proceeds
Shares sold Class C (i.e. the selling
Share price)

*Investors should note that the actual selling price will vary in line with the net asset value per Share of the
relevant Class and Fund, which may be above or below the original issue price. The above examples are for
illustrative purposes only and are not a forecast or indication of any expectation of performance. The CDSC
for Class C Shares is based on the lesser of the issue price or the value of the Share at sale.

Payment of Sale Proceeds

Subject to the sub-heading “Payment of Sale Proceeds” under the “HOW TO SELL SHARES” section in the
Luxembourg Prospectus, sale proceeds will be paid within three (3) Singapore Business Days following the
Dealing Day of the receipt and acceptance of the sale request by the Singapore Representative (except for Money
Market Funds for which payment for Shares sold will be made within one (1) Singapore Business Day following
the Dealing Day of the receipt and acceptance of the sale request) unless the sale of Shares has been suspended
in accordance with Paragraph 13 of this Singapore Prospectus. All sale proceeds in respect of Shares acquired
using CPF monies or SRS monies will be refunded to the Investor’s CPF account or SRS account (as the case
may be). The Company and/or the Management Company and/or the Singapore Representative, after careful due
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10.6

11.

12.

diligence, are not responsible for any delays or charges incurred at any receiving bank or settlement system, nor
are they responsible for delays in settlement which may occur due to the time required for local processing of
payments within some countries or by certain banks, local correspondent banks, payment agents or other agents.

Sale of Shares

As provided for in the Articles and within the limits contained therein, when the Company and/or the
Management Company become aware that a shareholder (A) is a US Person or is holding shares for the account
or benefit of a US Person; (B) is holding shares in breach of any law or regulation or otherwise in circumstances
having or which may have adverse regulatory, tax, pecuniary or material administrative disadvantages or other
material disadvantages or negative impact for the Company, its shareholders or its delegates active in the
investment management and advisory of the Company; (C) has failed to provide any information or declaration
required by the Company and/or the Management Company or (D) has a shareholding concentration which
could, in the opinion of the Company and/or the Management Company, jeopardise the liquidity of the Company
or any of its Funds qualifying as money market funds, the Company and/or the Management Company will
either (i) direct such shareholders to redeem or to transfer the relevant shares to a person who is qualified or
entitled to own or hold such shares or (ii) redeem the relevant shares.

SWITCHING OF SHARES

Investors may switch Shares of one Class with Shares of the same or another Class of another Fund or with
Shares of another Class of the same Fund, if available, subject to the exceptions set out in the “HOW TO
SWITCH SHARES” section in the Luxembourg Prospectus and provided that the other Class and Fund should
currently be offered in Singapore to the retail public.

Please refer to the “HOW TO SWITCH SHARES” section in the Luxembourg Prospectus for more details on
how switchings will be made.

Investors may, under certain circumstances, switch Shares of the Funds for shares or units of certain other
investment funds offered by Templeton Asset Management Ltd. Information on the investment funds into which
Shares may be switched, and details of the procedure, terms and conditions for switching may be obtained from
Templeton Asset Management Ltd upon request.

The switching of Shares of the Funds is subject to an Investor holding not less than US$1,000 or its equivalent
in value of Shares (except for the SGD Share Classes) of the original Fund and the Fund into which Shares may
be switched. The minimum holding for SGD Share Classes shall be S$1,000.

OBTAINING PRICE INFORMATION

The indicative net asset value and actual net asset value per Share of each Fund and Share Class may be obtained
from the Singapore Representative and will be published on the Singapore Representative’s website
(www.franklintempleton.com.sg, and in the case of the Franklin NextStep Conservative Fund, Franklin NextStep
Growth Fund and Franklin NextStep Moderate Fund,
https://www.franklintempleton.com.sg/investor/products/price-and-performance) one Singapore Business Day
after the relevant Dealing Day.

The Singapore Representative may in addition publish the indicative net asset value per Class N Share in
Singapore dollars for information purposes only.

The Company and the Singapore Representative cannot accept any responsibility for any error or delay in
publication or for non-publication of prices save for errors on the part of the Company or the Singapore
Representative.
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13.

14,
14.1

14.2

SUSPENSION OF VALUATION, ISSUE, SALE AND SWITCHING OF SHARES

The Company may suspend the determination of the net asset value of the Shares of any particular Fund, and the
issue, sale and switching of Shares, during a period when trading on a relevant stock exchange is substantially
restricted or when other circumstances exist which make it impracticable to dispose of or value any of the
Company’s investments, as further described under the heading “SUSPENSION OF CALCULATION OF
NET ASSET VALUE” in “APPENDIX D — DETERMINATION OF THE NET ASSET VALUE OF
SHARES?” of the Luxembourg Prospectus.

PERFORMANCE OF THE FUNDS

Past performance of the Funds

Please refer to Appendix A for the performance of the Funds as of 31 May 2020.
Expense Ratio and Turnover Ratio

The annual expense ratios and turnover ratios of the Classes of each Fund for the period from 1 July 2018 to 30
June 2019 is as follows:-

Funds Expense Turnover Ratio
Ratio

Franklin Biotechnology Discovery Fund - USD

Franklin Biotechnology Discovery - A (acc) 1.82% 38.52%
Franklin Biotechnology Discovery - A (acc) CHF-H1 (hedged) 1.82% 38.52%
Franklin Biotechnology Discovery - A (acc) — HKD 1.82% 38.52%
Franklin Biotechnology Discovery - A (acc) — SGD 1.82% 38.52%
Franklin Biotechnology Discovery - B (acc) 3.13% 38.52%
Franklin Biotechnology Discovery - C (acc) 2.40% 38.52%
Franklin Biotechnology Discovery - | (acc) 0.97% 38.52%
Franklin Biotechnology Discovery - | (acc) - EUR-H1 (hedged) 0.97% 38.52%
Franklin Biotechnology Discovery - N (acc) 2.57% 38.52%
Franklin Biotechnology Discovery - W (acc) 1.02% 38.52%
Franklin Biotechnology Discovery — Z (acc) — USD 1.33% 38.52%
Franklin Biotechnology Discovery - Z (acc) — GBP 1.32% 38.52%
Franklin Diversified Balanced Fund — EUR

Franklin Diversified Balanced Fund - A(acc)EUR 1.58% 120.16%
Franklin Diversified Balanced Fund - A(Qdis)EUR 1.58% 120.16%
Franklin Diversified Balanced Fund - A(Ydis)EUR 1.58% 120.16%
Franklin Diversified Balanced Fund - I(acc)EUR 0.83% 120.16%
Franklin Diversified Balanced Fund - 1(Qdis)EUR 0.82% 120.16%
Franklin Diversified Balanced Fund - I1(Ydis)EUR 0.81% 120.16%
Franklin Diversified Balanced Fund - W(Ydis)EUR 0.87% 120.16%
Franklin Diversified Conservative Fund — EUR

Franklin Diversified Conservative Fund - A(acc)EUR 1.43% 113.59%
Franklin Diversified Conservative Fund - A(Qdis)EUR 1.43% 113.59%
Franklin Diversified Conservative Fund - A(Ydis)EUR 1.43% 113.59%
Franklin Diversified Conservative Fund - I(acc)EUR 0.74% 113.59%
Franklin Diversified Conservative Fund - 1(Qdis)EUR 0.74% 113.59%
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Franklin Diversified Conservative Fund - 1(Ydis)EUR 0.74% 113.59%
Franklin Diversified Conservative Fund - W(Ydis)EUR 0.75% 113.59%
Franklin Diversified Dynamic Fund — EUR

Franklin Diversified Dynamic Fund - A(acc)EUR 1.73% 130.12%
Franklin Diversified Dynamic Fund - A(Ydis)EUR 1.73% 130.12%
Franklin Diversified Dynamic Fund - I(acc)EUR 0.88% 130.12%
Franklin Diversified Dynamic Fund - I(Ydis)EUR 0.89% 130.12%
Franklin Euro Government Bond Fund - EUR

Franklin Euro Government Bond - A (Ydis) 0.80% 55.42%
Franklin Euro Government Bond - | (acc) 0.50% 55.42%
Franklin Euro Government Bond - | (Qdis) 0.50% 55.42%
Franklin Euro Government Bond - N (acc) 1.35% 55.42%
Franklin Euro High Yield Fund - EUR

Franklin Euro High Yield - A (acc) 1.52% 57.88%
Franklin Euro High Yield - A (Mdis) 1.52% 57.88%
Franklin Euro High Yield - A (Mdis) — USD 1.52% 57.88%
Franklin Euro High Yield - A (Mdis) — USD-H1 1.52% 57.88%
Franklin Euro High Yield - A (Ydis) 1.52% 57.88%
Franklin Euro High Yield - B (Mdis) 2.93% 57.88%
Franklin Euro High Yield - B (Mdis) — USD 2.93% 57.88%
Franklin Euro High Yield - I (acc) 0.87% 57.88%
Franklin Euro High Yield - I (Ydis) 0.85% 57.88%
Franklin Euro High Yield - N (acc) 2.12% 57.88%
Franklin Euro High Yield - W (acc) 0.91% 57.88%
Franklin European Corporate Bond Fund - EUR

Franklin European Corporate Bond - A (acc) 1.00% 58.95%
Franklin European Corporate Bond - A (Ydis) 1.00 % 58.95%
Franklin European Corporate Bond - | (acc) 0.60% 58.95%
Franklin European Corporate Bond - | (Ydis) 0.60% 58.95%
Franklin European Corporate Bond - N (acc) 1.70% 58.95%
Franklin European Corporate Bond - N (Ydis) 1.70% 58.95%
Franklin European Corporate Bond - W (acc) 0.65% 58.95%
Franklin European Income Fund - EUR

Franklin European Income — A (acc) 1.70% 30.56%
Franklin European Income — A (Mdis) 1.70% 30.56%
Franklin European Income — A (Mdis) - USD 1.70% 30.56%
Franklin European Income — A (Mdis) - SGD-H1 (hedged) 1.70% 30.56%
Franklin European Income — | (acc) 0.90% 30.56%
Franklin European Income — | (Mdis) 0.89% 30.56%
Franklin European Income — W (acc) 0.94% 30.56%
Franklin European Income — W (Mdis) 0.95% 30.56%
Franklin European Income — Z (acc) 1.20% 30.56%
Franklin European Income — Z (Mdis) 1.20% 30.56%
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Franklin Euro Short-Term Money Market Fund - EUR

Franklin Euro Short-Term Money Market - A (acc) n/a n/a
Franklin Euro Short-Term Money Market - | (acc) n/a n/a
Franklin European Small-Mid Cap Fund - EUR

Franklin European Small-Mid Cap - A (acc) 1.83% 13.91%
Franklin European Small-Mid Cap - A (acc) — USD 1.83% 13.91%
Franklin European Small-Mid Cap - | (acc) 0.98% 13.91%
Franklin European Small-Mid Cap - | (acc) — USD 1.23% 13.91%
Franklin European Small-Mid Cap - N (acc) 2.58% 13.91%
Franklin European Small-Mid Cap - W (acc) 1.04% 13.91%
Franklin European Total Return Fund - EUR

Franklin European Total Return - A (acc) 0.95% 52.85%
Franklin European Total Return - A (Mdis) 0.95% 52.85%
Franklin European Total Return - A (Mdis) - USD 0.95% 52.85%
Franklin European Total Return - | (acc) 0.55% 52.85%
Franklin European Total Return - N (acc) 1.65% 52.85%
Franklin European Total Return - N (Mdis) 1.65% 52.85%
Franklin European Total Return - W (acc) 0.60% 52.85%
Franklin Flexible Alpha Bond Fund — USD

Franklin Flexible Alpha Bond Fund I(acc)EUR-H1 0.75% 23.95%
Franklin Flexible Alpha Bond Fund A(acc)EUR 1.39% 23.95%
Franklin Flexible Alpha Bond Fund A(acc)EUR-H1 1.39% 23.95%
Franklin Flexible Alpha Bond Fund N(acc)EUR 1.99% 23.95%
Franklin Flexible Alpha Bond Fund N(acc)EUR-H1 1.99% 23.95%
Franklin Flexible Alpha Bond Fund A(Qdis)EUR-H1 1.39% 23.95%
Franklin Flexible Alpha Bond Fund N(Qdis)EUR-H1 1.99% 23.95%
Franklin Flexible Alpha Bond Fund I(acc)EUR 0.75% 23.95%
Franklin Flexible Alpha Bond Fund I(acc)USD 0.75% 23.95%
Franklin Flexible Alpha Bond Fund I(Ydis)USD 0.75% 23.95%
Franklin Flexible Alpha Bond Fund A(acc)USD 1.39% 23.95%
Franklin Flexible Alpha Bond Fund I(acc)GBP-H1 0.75% 23.95%
Franklin Flexible Alpha Bond Fund I(Ydis)GBP-H1 0.75% 23.95%
Franklin Flexible Alpha Bond Fund N(Qdis)USD 1.99% 23.95%
Franklin GCC Bond Fund

Franklin GCC Bond — A (acc) USD 1.38% 65.07%
Franklin GCC Bond — A (Mdis) USD 1.37% 65.07%
Franklin GCC Bond — | (acc) USD 0.82% 65.07%
Franklin GCC Bond — W (Mdis) USD 0.89% 65.07%
Franklin Global Aggregate Bond Fund - USD

Franklin Global Aggregate Bond - A (acc) 1.25% 62.73%
Franklin Global Aggregate Bond - A (acc) - EUR 1.25% 62.73%
Franklin Global Aggregate Bond - A (acc) - EUR-H1 (hedged) 1.25% 62.73%
Franklin Global Aggregate Bond - A (Mdis) 1.25% 62.73%
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Franklin Global Aggregate Bond - A (Mdis) - EUR 1.25% 62.73%
Franklin Global Aggregate Bond - | (acc) 0.57% 62.73%
Franklin Global Aggregate Bond - | (acc) - EUR 0.58% 62.73%
Franklin Global Aggregate Bond - | (acc) - EUR-H1 (hedged) 0.58% 62.73%
Franklin Global Aggregate Bond - N (acc) 1.95% 62.73%
Franklin Global Aggregate Bond - N (acc) - EUR 1.95% 62.73%
Franklin Global Aggregate Bond - N (acc) - EUR-H1 (hedged) 1.95% 62.73%
Franklin Global Aggregate Bond - W (acc) - EUR 0.60% 62.73%
Franklin Global Aggregate Bond - Z (Mdis) — USD 0.95% 62.73%
Franklin Global Convertible Securities Fund - USD

Franklin Global Convertible Securities - A (acc) 1.56% 45.24%
(F;sglgé?) Global Convertible Securities - A (acc) CHF-H1 1.56% 45.24%
Franklin Global Convertible Securities - A (acc) EUR 1.56% 45.24%
(F;:glgéi(jrl) Global Convertible Securities - A (acc) EUR-H1 157% 45.24%
Franklin Global Convertible Securities - A (acc) HKD 1.57% 45.24%
Franklin Global Convertible Securities - A (Ydis) EUR 1.56% 45.24%
(F;:glgéi(jrl) Global Convertible Securities - A (Ydis) EUR-H1 157% 45.24%
Franklin Global Convertible Securities - | (acc) 0.86% 45.24%
Franklin Global Convertible Securities - | (acc) EUR 0.87% 45.24%
Franklin Global Fundamental Strategies Fund - USD

Franklin Global Fundamental Strategies - A (acc) 1.84% 22.53%
Franklin Global Fundamental Strategies - A (acc) - EUR 1.84% 22.53%
(F;:gl;lei;) Global Fundamental Strategies - A (acc) - EUR-H1 1.84% 29 5306
Franklin Global Fundamental Strategies - A (Ydis) - EUR 1.84% 22.53%
Franklin Global Fundamental Strategies - | (acc) - EUR 0.92% 22.53%
Franklin Global Fundamental Strategies - N (acc) - USD 2.59% 22.53%
Franklin Global Fundamental Strategies - N (acc) - EUR 2.59% 22.53%
(F;:gl;lei;) Global Fundamental Strategies - N (acc) - EUR-H1 2 59% 29 5306
Franklin Global Multi-Asset Income Fund - EUR

Franklin Global Multi-Asset Income - A (acc) 1.69% 116.70%
Franklin Global Multi Asset Income - A (Mdis) - EUR 1.68% 116.70%
Franklin Global Multi-Asset Income - A (Qdis) 1.69% 116.70%
Franklin Global Multi-Asset Income - A (Ydis) 1.69% 116.70%
Franklin Global Multi-Asset Income — A (Mdis) — USD-H1 1.68% 116.70%
Franklin Global Multi-Asset Income — A (Mdis) — SGD-H1 1.68% 116.70%
Franklin Global Multi-Asset Income — A (acc) — USD-H1 1.68% 116.70%
Franklin Global Multi-Asset Income - | (acc) 0.82% 116.70%
Franklin Global Multi-Asset Income - | (Qdis) 0.86% 116.70%
Franklin Global Multi-Asset Income — I (Ydis) — EUR 0.87% 116.70%
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Franklin Global Multi-Asset Income — | (Mdis) — USD-H1 0.81% 116.70%
Franklin Global Multi-Asset Income - N (acc) 2.18% 116.70%
Franklin Global Multi-Asset Income - W(Ydis) EUR 0.87% 116.70%
Franklin Global Multi-Asset Income — W (Mdis) — USD-H1 0.90% 116.70%
Franklin Global Multi-Asset Income — Z (Mdis) — USD-H1 1.14% 116.70%
Franklin Global Real Estate Fund - USD

Franklin Global Real Estate - A (acc) 1.86% 30.19%
Franklin Global Real Estate - A (acc) - EUR-H1 (hedged) 1.86% 30.19%
Franklin Global Real Estate - A (Qdis) 1.86% 30.19%
Franklin Global Real Estate - A (Ydis) - EUR-H1 (hedged) 1.86% 30.19%
Franklin Global Real Estate - B (Qdis) 3.17% 30.19%
Franklin Global Real Estate - C (Qdis) 2.44% 30.19%
Franklin Global Real Estate - | (acc) 0.98% 30.19%
Franklin Global Real Estate - N (acc) 2.61% 30.19%
Franklin Global Real Estate - N (acc) - EUR-H1 (hedged) 2.61% 30.19%
Franklin Global Real Estate - W (Qdis) 1.10% 30.19%
Franklin Global Real Estate — Z (acc) 1.37% 30.19%
Franklin Global Small-Mid Cap Fund - USD

Franklin Global Small-Mid Cap - A (acc) 1.85% 11.73%
Franklin Global Small-Mid Cap - B (acc) 3.16% 11.73%
Franklin Global Small-Mid Cap - | (acc) 1.01% 11.73%
Franklin Global Small-Mid Cap - N (acc) 2.60% 11.73%
Franklin Global Small-Mid Cap - W (acc) 1.05% 11.73%
Franklin Gold and Precious Metals Fund - USD

Franklin Gold and Precious Metals - A (acc) 1.85% 18.52%
Franklin Gold and Precious Metals - A (acc) - CHF-H1 (hedged) 1.85% 18.52%
Franklin Gold and Precious Metals - A (acc) - EUR 1.85% 18.52%
Franklin Gold and Precious Metals - A (acc) - EUR-H1 (hedged) 1.85% 18.52%
Franklin Gold and Precious Metals - A (acc) - HKD 1.85% 18.52%
Franklin Gold and Precious Metals - A (acc) - SGD 1.84% 18.52%
Franklin Gold and Precious Metals - A (Ydis) - EUR 1.84% 18.52%
Franklin Gold and Precious Metals - | (acc) 1.02% 18.52%
Franklin Gold and Precious Metals - N (acc) 2.59% 18.52%
Franklin Gold and Precious Metals - N (acc) - EUR 2.59% 18.52%
Franklin High Yield Fund - USD

Franklin High Yield - A (acc) 1.53% 14.31%
Franklin High Yield - A (Mdis) 1.53% 14.31%
Franklin High Yield - A (Mdis) - AUD-H1 (hedged) 1.53% 14.31%
Franklin High Yield - A (Mdis) - SGD-H1 (hedged) 1.53% 14.31%
Franklin High Yield - B (Mdis) 2.94% 14.312%
Franklin High Yield - C (acc) 2.20% 14.31%
Franklin High Yield - I (acc) 0.87% 14.31%
Franklin High Yield - I (Mdis) 0.89% 14.31%
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Franklin High Yield - N (acc) 2.12% 14.31%
Franklin Income Fund - USD

Franklin Income - A (acc) 1.68% 28.96%
Franklin Income - A (Mdis) 1.68% 28.96%
Franklin Income - A (Mdis) - AUD-H1 (hedged) 1.68% 28.96%
Franklin Income - A (Mdis) - EUR-H1 (hedged) 1.68% 28.96%
Franklin Income - A (Mdis) - SGD-H1 (hedged) 1.68% 28.96%
Franklin Income - B (Mdis) 2.99% 28.96%
Franklin Income - C (acc) 2.26% 28.96%
Franklin Income - C (Mdis) 2.26% 28.96%
Franklin Income - | (acc) 0.87% 28.96%
Franklin Income - | (acc) - EUR 0.86% 28.96%
Franklin Income - N (acc) 2.18% 28.96%
Franklin Income - W (Mdis) 0.93% 28.96%
Franklin Income - Z (acc) 1.18% 28.96%
Franklin India Fund - USD

Franklin India - A (acc) 1.87% 29.24%
Franklin India - A (acc) - EUR 1.87% 29.24%
Franklin India - A (acc) - EUR-H1 1.88% 29.24%
Franklin India - A (acc) - HKD 1.87% 29.24%
Franklin India - A (acc) - SGD 1.87% 29.24%
Franklin India - A (acc) - SEK 1.87% 29.24%
Franklin India - A (Ydis) - EUR 1.87% 29.24%
Franklin India - A (Ydis) - GBP 1.87% 29.24%
Franklin India - B (acc) 3.18% 29.24%
Franklin India - C (acc) 2.45% 29.24%
Franklin India - I (acc) 1.02% 29.24%
Franklin India - | (acc) EUR 1.02% 29.24%
Franklin India - | (Ydis) EUR 1.02% 29.24%
Franklin India - N (acc) 2.62% 29.24%
Franklin India - N (acc) EUR 2.62% 29.24%
Franklin India - W (acc) 1.07% 29.24%
Franklin India - W (acc) EUR 1.07% 29.24%
Franklin India - W (acc) GBP 1.07% 29.24%
Franklin Japan Fund - JPY

Franklin Japan - A (acc) 1.88% 291.88%
Franklin Japan - A (acc) - EUR 1.88% 291.88%
Franklin Japan - A (acc) - USD 1.88% 291.88%
Franklin Japan — A (acc) - USD — H1 1.86% 291.88%
Franklin Japan - C (acc) - USD 2.46% 291.88%
Franklin Japan - | (acc) - EUR 0.98% 291.88%
Franklin Japan - | (acc) - USD 0.97% 291.88%
Franklin Japan - N (acc) - EUR 2.63% 291.88%
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Franklin Japan - N (acc) - USD 2.63% 291.88%
Franklin Japan - W (acc) -EUR 0.97% 291.88%
Franklin K2 Alternative Strategies Fund - USD

Franklin K2 Alternative Strategies - A (Ydis) - EUR-H1 2.75% 124.34%
Franklin K2 Alternative Strategies - A (acc) 2.75% 124.34%
Franklin K2 Alternative Strategies - A (acc) - SGD-H1 2.75% 124.34%
Franklin K2 Alternative Strategies - A (acc) - CHF-H1 2.75% 124.34%
Franklin K2 Alternative Strategies - A (acc) - EUR-H1 2.75% 124.34%
Franklin K2 Alternative Strategies - I (acc) - EUR —H1 1.90% 124.34%
Franklin K2 Alternative Strategies - I (acc) - GBP —H1 1.90% 124.34%
Franklin K2 Alternative Strategies - | (acc) - USD 1.90% 124.34%
Franklin K2 Alternative Strategies - N (Ydis) - EUR-H1 3.50% 124.34%
Franklin K2 Alternative Strategies - S (acc) - EUR-H1 1.79% 124.34%
Franklin K2 Alternative Strategies - S (acc) - CHF-H1 1.79% 124.34%
Franklin K2 Alternative Strategies - S (acc) - USD 1.79% 124.34%
Franklin K2 Alternative Strategies - S (acc) - SGD-H1 1.79% 124.34%
Franklin K2 Alternative Strategies - S (acc) - GBP-H1 1.79% 124.34%
Franklin K2 Alternative Strategies - W (acc) - USD 1.95% 124.34%
Franklin K2 Alternative Strategies - W (acc) - EUR 1.95% 124.34%
Franklin K2 Alternative Strategies - W (acc) - GBP-H1 1.95% 124.34%
Franklin K2 Alternative Strategies - Z (acc) - GBP-H1 2.25% 124.34%
Franklin K2 Alternative Strategies - Z (acc) - USD 2.25% 124.34%
Franklin K2 Long Short Credit Fund

Franklin K2 Long Short Credit — A (acc) SGD 2.75% 88.47%
Franklin K2 Long Short Credit — Z (acc) USD 2.25% 88.47%
Franklin K2 Long Short Credit — A (acc) USD 2.75% 88.47%
Franklin K2 Long Short Credit — A (Ydis) EUR 2.75% 88.47%
Franklin K2 Long Short Credit — A (Ydis) USD 2.75% 88.47%
Franklin K2 Long Short Credit — A (Mdis) USD 2.75% 88.47%
Franklin K2 Long Short Credit — I (acc) USD 1.90% 88.47%
Franklin K2 Long Short Credit — A (acc) EUR-H1 2.75% 88.47%
Franklin K2 Long Short Credit — | (acc) EUR-H1 1.90% 88.470%
Franklin K2 Long Short Credit — W (acc) GBP-H1 1.95% 88.47%
Franklin K2 Long Short Credit — | (acc) GBP-H1 1.90% 88.47%
Franklin K2 Long Short Credit — W (acc) EUR-H1 1.95% 88.47%
Franklin MENA Fund - USD

Franklin MENA - A (acc) 2.58% 88.91%
Franklin MENA - A (acc) - EUR 2.57% 88.91%
Franklin MENA - A (acc) - EUR-H1 (hedged) 2.58% 88.91%
Franklin MENA - A (Ydis) 2.57% 88.91%
Franklin MENA - B (acc) 3.88% 88.91%
Franklin MENA - | (acc) 1.43% 88.91%
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Franklin MENA - | (acc) - EUR 1.42% 88.91%
Franklin MENA - N (acc) 3.07% 88.91%
Franklin MENA - N (acc) - EUR-H1 (hedged) 3.08% 88.91%
Franklin MENA - W (acc) - EUR 1.41% 88.91%
Franklin MENA — W (Qdis) — USD 1.41% 88.91%
Franklin Natural Resources Fund - USD

Franklin Natural Resources - A (acc) 1.85% 38.79%
Franklin Natural Resources - A (acc) - CHF-H1 (hedged) n/a n/a
Franklin Natural Resources - A (acc) - EUR 1.85% 38.79%
Franklin Natural Resources - A (Ydis) 1.85% 38.79%
Franklin Natural Resources - A (Ydis) - EUR-H1 (hedged) 1.85% 38.79%
Franklin Natural Resources - B (acc) 3.16% 38.79%
Franklin Natural Resources - C (acc) 2.43% 38.79%
Franklin Natural Resources - | (acc) 0.98% 38.79%
Franklin Natural Resources - | (acc) - EUR 0.99% 38.79%
Franklin Natural Resources - N (acc) - EUR 2.60% 38.79%
Franklin NextStep Conservative Fund — USD

Franklin NextStep Conservative Fund A (acc) USD 1.37% 93.82%
Franklin NextStep Conservative Fund A(Mdis) USD 1.37% 93.82%
Franklin NextStep Conservative Fund W(Mdis)USD 0.78% 93.82%
Franklin NextStep Conservative Fund W(Mdis)EUR-H1 0.78% 93.82%
Franklin NextStep Moderate Fund — USD

Franklin NextStep Moderate Fund A (acc) USD 1.58% 61.26%
Franklin NextStep Moderate Fund A(Mdis) USD 1.58% 61.26%
Franklin NextStep Moderate Fund W(Mdis)USD 0.83% 61.26%
Franklin NextStep Moderate Fund W(Mdis)EUR-H1 0.83% 61.26%
Franklin NextStep Growth Fund — USD

Franklin NextStep Growth Fund A (acc) USD 1.73% 60.57%
Franklin NextStep Growth Fund A(Mdis) USD 1.73% 60.57%
Franklin NextStep Growth Fund W(Mdis)USD 0.89% 60.57%
Franklin NextStep Growth Fund W(Mdis)EUR-H1 0.89% 60.57%
Franklin NextStep Stable Growth Fund - USD

Franklin NextStep Stable Growth Fund A (acc) HKD 1.37% 100.61%
Franklin NextStep Stable Growth Fund A (acc) SGD-H1 1.37% 100.61%
Franklin NextStep Stable Growth Fund A (acc) USD 1.37% 100.61%
Franklin NextStep Stable Growth Fund A (Mdis) HKD 1.37% 100.61%
Franklin NextStep Stable Growth Fund A (Mdis) SGD-H1 1.37% 100.61%
Franklin NextStep Stable Growth Fund A (Mdis) USD 1.37% 100.61%
Franklin NextStep Balanced Growth Fund - USD

Franklin NextStep Balanced Growth Fund A (acc) SGD-H1 1.55% 55.97%
Franklin NextStep Balanced Growth Fund A (acc) USD 1.55% 55.97%
Franklin NextStep Balanced Growth Fund A (Mdis) HKD 1.56% 55.97%
Franklin NextStep Balanced Growth Fund A (Mdis) SGD-H1 1.55% 55.97%
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Franklin NextStep Balanced Growth Fund A (Mdis) USD 1.55% 55.97%
Franklin NextStep Dynamic Growth Fund - USD

Franklin NextStep Dynamic Growth Fund A (acc) HKD 1.68% 56.89%
Franklin NextStep Dynamic Growth Fund A (acc) SGD-H1 1.68% 56.89%
Franklin NextStep Dynamic Growth Fund A (acc) USD 1.68% 56.89%
Franklin NextStep Dynamic Growth Fund A (Mdis) HKD 1.68% 56.89%
Franklin NextStep Dynamic Growth Fund A (Mdis) SGD-H1 1.68% 56.89%
Franklin NextStep Dynamic Growth Fund A(Mdis) USD 1.68% 56.89%
Franklin Select U.S. Equity Fund - USD

Franklin Select U.S. Equity - A (acc) 1.83% 1.02%
Franklin Select U.S. Equity - A (acc) - EUR 1.82% 1.02%
Franklin Select U.S. Equity - A (acc) - EUR-H1 (hedged) 1.83% 1.02%
Franklin Select U.S. Equity - A (acc) - HKD 1.83% 1.02%
Franklin Select U.S. Equity - B (acc) 3.14% 1.02%
Franklin Select U.S. Equity - C (acc) 2.41% 1.02%
Franklin Select U.S. Equity - | (acc) 0.98% 1.02%
Franklin Select U.S. Equity - | (acc) - EUR 0.97% 1.02%
Franklin Select U.S. Equity - | (acc) - EUR-H1 (hedged) 0.96% 1.02%
Franklin Select U.S. Equity - N (acc) 2.58% 1.02%
Franklin Select U.S. Equity - N (acc) - EUR 2.58% 1.02%
Franklin Select U.S. Equity - W (acc) - EUR 1.00% 1.02%
Franklin Select U.S. Equity — Z (acc) — USD 1.34% 1.02%
Franklin Strategic Income Fund - USD

Franklin Strategic Income - A (acc) 1.35% 110.95%
Franklin Strategic Income - A (acc) - EUR 1.35% 110.95%
Franklin Strategic Income - A (Mdis) 1.35% 110.95%
Franklin Strategic Income - A (Mdis) - AUD-H1 (hedged) 1.35% 110.95%
Franklin Strategic Income - A (Mdis) - EUR 1.35% 110.95%
Franklin Strategic Income - A (Mdis) - EUR-H1 (hedged) 1.35% 110.95%
Franklin Strategic Income - A (Mdis) - SGD-H1 (hedged) 1.35% 110.95%
Franklin Strategic Income - B (Mdis) 2.89% 110.95%
Franklin Strategic Income - C (Mdis) 1.95% 110.95%
Franklin Strategic Income - | (acc) 0.83% 110.95%
Franklin Strategic Income - N (Mdis) - EUR-H1 (hedged) 2.08% 110.95%
Franklin Strategic Income - W (Mdis) 0.87% 110.95%
Franklin Strategic Income - Z (acc) 1.08% 110.95%
Franklin Technology Fund - USD

Franklin Technology - A (acc) 1.81% 44.25%
Franklin Technology — A (acc) SGD-H1 n/a n/a
Franklin Technology - A (acc) - EUR 1.81% 44.25%
Franklin Technology - A (acc) - HKD 1.82% 44.25%
Franklin Technology - B (acc) 3.12% 44.25%
Franklin Technology - C (acc) 2.39% 44.25%
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Franklin Technology - I (acc) 0.90% 44.25%
Franklin Technology - I (acc) - EUR 0.91% 44.25%
Franklin Technology - N (acc) 2.56% 44.25%
Franklin Technology - N (acc) - EUR 2.56% 44.25%
Franklin Technology - W (acc) 0.95% 44.25%
Franklin Technology - W (acc) - EUR 0.95% 44.25%
Franklin U.S. Dollar Short-Term Money Market Fund -

usD

Franklin U.S. Dollar Short-Term Money Market - A (acc) n/a n/a
Franklin U.S. Dollar Short-Term Money Market - A (Mdis) n/a n/a
Franklin U.S. Dollar Short-Term Money Market - B (Mdis) n/a n/a
Franklin U.S. Dollar Short-Term Money Market - C (acc) n/a n/a
Franklin U.S. Dollar Short-Term Money Market - N (acc) n/a n/a
Franklin U.S. Government Fund - USD

Franklin U.S. Government - A (acc) 1.27% 19.41%
Franklin U.S. Government - A (acc) - HKD 1.26% 19.41%
Franklin U.S. Government - A (Mdis) 1.27% 19.41%
Franklin U.S. Government - A (Mdis) - HKD 1.28% 19.41%
Franklin U.S. Government — A (acc) EUR-H1 1.26% 19.41%
Franklin U.S. Government - AX (acc) 1.47% 19.41%
Franklin U.S. Government - B (acc) 2.52% 19.41%
Franklin U.S. Government - B (Mdis) 2.53% 19.41%
Franklin U.S. Government - C (acc) 2.05% 19.41%
Franklin U.S. Government - | (acc) 0.60% 19.41%
Franklin U.S. Government - | (acc) - EUR-H1 (hedged) 0.60% 19.41%
Franklin U.S. Government - | (Mdis) 0.60% 19.41%
Franklin U.S. Government - N (acc) 1.97% 19.41%
Franklin U.S. Government - N (Mdis) 1.97% 19.41%
Franklin U.S. Government - W (acc) 0.70% 19.41%
Franklin U.S. Government - W (Mdis) 0.70% 19.41%
Franklin U.S. Government - Z (acc) 0.97% 19.41%
Franklin U.S. Low Duration Fund - USD

Franklin U.S. Low Duration - A (acc) 1.15% 44.18%
Franklin U.S. Low Duration - A (acc) - EUR 1.15% 44.18%
Franklin U.S. Low Duration - A (Mdis) 1.15% 44.18%
Franklin U.S. Low Duration — A (acc) EUR-H1 1.15% 44.18%
Franklin U.S. Low Duration - AX (acc) 1.35% 44.18%
Franklin U.S. Low Duration - B (Mdis) 2.41% 44.18%
Franklin U.S. Low Duration - C (Mdis) 2.04% 44.18%
Franklin U.S. Low Duration - | (acc) 0.63% 44.18%
Franklin U.S. Low Duration - N (Mdis) 1.85% 44.18%
Franklin U.S. Low Duration - W (Qdis) - USD 0.67% 44.18%
Franklin U.S. Low Duration — Z (acc) 0.85% 44.18%
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Franklin U.S. Opportunities Fund - USD

Franklin U.S. Opportunities - A (acc) 1.82% 27.56%
Franklin U.S. Opportunities - A (acc) - CHF-H1 (hedged) 1.82% 27.56%
Franklin U.S. Opportunities - A (acc) - EUR 1.81% 27.56%
Franklin U.S. Opportunities - A (acc) - EUR-H1 (hedged) 1.82% 27.56%
Franklin U.S. Opportunities - A (acc) - HKD 1.82% 27.56%
Franklin U.S. Opportunities - A (acc) - SGD 1.81% 27.56%
Franklin U.S. Opportunities - A (acc) - SGD-H1 (hedged) 1.81% 27.56%
Franklin U.S. Opportunities - A (Ydis) - EUR 1.82% 27.56%
Franklin U.S. Opportunities - A (Ydis) - GBP 1.82% 27.56%
Franklin U.S. Opportunities - A (acc) - RMB-H1 (hedged) 1.81% 27.56%
Franklin U.S. Opportunities - B (acc) 3.13% 27.56%
Franklin U.S. Opportunities - C (acc) 2.40% 27.56%
Franklin U.S. Opportunities - | (acc) 0.91% 27.56%
Franklin U.S. Opportunities - | (acc) - EUR 0.91% 27.56%
Franklin U.S. Opportunities - | (acc) - EUR-H1 (hedged) 0.90% 27.56%
Franklin U.S. Opportunities - N (acc) 2.57% 27.56%
Franklin U.S. Opportunities - N (acc) - EUR 2.56% 27.56%
Franklin U.S. Opportunities - W (acc) 0.96% 27.56%
Franklin U.S. Opportunities - W (acc) - EUR 0.95% 27.56%
Franklin U.S. Opportunities - Z (acc) 1.26% 27.56%
Franklin World Perspectives Fund - USD

Franklin World Perspectives - A (acc) 1.89% 24.52%
Franklin World Perspectives - A (acc) - EUR 1.89% 24.52%
Franklin World Perspectives - | (acc) 0.98% 24.52%
Franklin World Perspectives - | (acc) - EUR 0.98% 24.52%
Franklin World Perspectives - N (acc) 2.64% 24.52%
Franklin World Perspectives - W (acc) - GBP 1.00% 24.52%
Franklin World Perspectives - Z (acc) 1.27% 24.52%
Franklin Mutual European Fund - EUR

Franklin Mutual European - A (acc) 1.84% 24.46%
Franklin Mutual European - A (acc) - CZK-H1 (hedged) 1.82% 24.46%
Franklin Mutual European - A (acc) - SGD n/a n/a
Franklin Mutual European - A (acc) - USD 1.84% 24.46%
Franklin Mutual European — A (acc) - RMB-H1 (hedged) 1.82% 24.46%
Franklin Mutual European - A (acc) — USD-H1 (Hedged) 1.82% 24.46%
Franklin Mutual European - A (Ydis) 1.84% 24.46%
Franklin Mutual European - A (Ydis) - GBP 1.84% 24.46%
Franklin Mutual European - B (acc) - USD 3.15% 24.46%
Franklin Mutual European - B (Ydis) 3.15% 24.46%
Franklin Mutual European - C (acc) 2.42% 24.46%
Franklin Mutual European - C (acc) - USD 2.42% 24.46%
Franklin Mutual European - | (acc) 0.96% 24.46%
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Franklin Mutual European - N (acc) 2.57% 24.46%
Franklin Mutual European - N (acc) -USD 2.59% 24.46%
Franklin Mutual European - W (acc) 1.00% 24.46%
Franklin Mutual European - W (Ydis) 1.00% 24.46%
Franklin Mutual European - Z (acc) 1.34% 24.46%
Franklin Mutual European - Z (acc) - USD 1.34% 24.46%
Franklin Mutual European - Z (acc) - USD-H1 (hedged) 1.33% 24.46%
Franklin Mutual Global Discovery Fund - USD

Franklin Mutual Global Discovery - A (acc) 1.84% 17.03%
Franklin Mutual Global Discovery - A (acc) - EUR 1.84% 17.03%
Franklin Mutual Global Discovery - A (acc) - EUR-H2 (hedged) 1.84% 17.03%
Franklin Mutual Global Discovery - A (Ydis) - EUR 1.84% 17.03%
Franklin Mutual Global Discovery - A (Ydis) - GBP 1.84% 17.03%
Franklin Mutual Global Discovery - B (acc) 3.14% 17.03%
Franklin Mutual Global Discovery - C (acc) 2.42% 17.03%
Franklin Mutual Global Discovery - 1 (acc) 0.98% 17.03%
Franklin Mutual Global Discovery - | (acc) - EUR 0.97% 17.03%
Franklin Mutual Global Discovery - | (acc) - EUR-H2 (hedged) 0.97% 17.03%
Franklin Mutual Global Discovery - N (acc) 2.59% 17.03%
Franklin Mutual Global Discovery - N (acc) - EUR 2.58% 17.03%
Franklin Mutual Global Discovery - N (acc) - EUR-H2 (hedged) 2.59% 17.03%
Franklin Mutual Global Discovery - W (acc) - EUR 1.03% 17.03%
Franklin Mutual Global Discovery - Z (acc) 1.34% 17.03%
Franklin Mutual U.S. Value Fund - USD

Franklin Mutual U.S. Value Fund - A (acc) 1.83% 23.29%
Franklin Mutual U.S. Value Fund - A (acc) - EUR 1.83% 23.29%
Franklin Mutual U.S. Value Fund - A (acc) - EUR-H1 (hedged) 1.84% 23.29%
Franklin Mutual U.S. Value Fund - A (acc) - SGD 1.83% 23.29%
Franklin Mutual U.S. Value Fund - A (Ydis) 1.84% 23.29%
Franklin Mutual U.S. Value Fund - B (acc) 3.14% 23.29%
Franklin Mutual U.S. Value Fund - C (acc) 2.41% 23.29%
Franklin Mutual U.S. Value Fund - | (acc) 0.97% 23.29%
Franklin Mutual U.S. Value Fund - I (acc) - EUR 1.04% 23.29%
Franklin Mutual U.S. Value Fund - | (acc) - EUR-H1 (hedged) 1.04% 23.29%
Franklin Mutual U.S. Value Fund - N (acc) 2.58% 23.29%
Franklin Mutual U.S. Value Fund - N (acc) - EUR 2.57% 23.29%
Franklin Mutual U.S. Value Fund - N (acc) - EUR-H1 (hedged) 2.59% 23.29%
Franklin Mutual U.S. Value Fund - W (acc) 1.03% 23.29%
Franklin Mutual U.S. Value Fund - Z (acc) 1.34% 23.29%
Templeton Asian Bond Fund - USD

Templeton Asian Bond - A (acc) 1.42% 27.92%
Templeton Asian Bond - A (acc) - CHF-H1 (hedged) 1.42% 27.92%
Templeton Asian Bond - A (acc) - EUR 1.42% 27.92%
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Templeton Asian Bond - A (acc) - EUR-H1 (hedged) 1.42% 27.92%
Templeton Asian Bond - A (Mdis) 1.42% 27.92%
Templeton Asian Bond - A (Mdis) - AUD-H1 (hedged) 1.42% 27.92%
Templeton Asian Bond - A (Mdis) - EUR 1.42% 27.92%
Templeton Asian Bond - A (Mdis) - SGD 1.40% 27.92%
Templeton Asian Bond - A (Mdis) - SGD-H1 (hedged) 1.42% 27.92%
Templeton Asian Bond - B (Mdis) 2.93% 27.92%
Templeton Asian Bond - C (Mdis) 2.20% 27.92%
Templeton Asian Bond - | (acc) 0.87% 27.92%
Templeton Asian Bond - | (acc) - CHF-H1 (hedged) 0.86% 27.92%
Templeton Asian Bond - | (acc) - EUR 0.87% 27.92%
Templeton Asian Bond - | (acc) - EUR-H1 (hedged) 0.89% 27.92%
Templeton Asian Bond - | (Mdis) - EUR 0.87% 27.92%
Templeton Asian Bond — I (Ydis) - EUR-H1 0.85% 27.92%
Templeton Asian Bond - N (acc) 2.12% 27.92%
Templeton Asian Bond - N (acc) - EUR 2.12% 27.92%
Templeton Asian Bond - N (Mdis) 2.12% 27.92%
Templeton Asian Bond - W (acc) - EUR-H1 (hedged) 0.90% 27.92%
Templeton Asian Bond - W (Mdis) 0.90% 27.92%
Templeton Asian Bond - Z (acc) 1.12% 27.92%
Templeton Asian Growth Fund - USD

Templeton Asian Growth - A (acc) 2.21% 33.58%
Templeton Asian Growth - A (acc) - CHF-H1 (hedged) 2.21% 33.58%
Templeton Asian Growth - A (acc) - EUR 2.20% 33.58%
Templeton Asian Growth - A (acc) - EUR-H1 (hedged) 2.21% 33.58%
Templeton Asian Growth - A (acc) - HKD 2.21% 33.58%
Templeton Asian Growth - A (acc) - RMB-H1 (hedged) 2.21% 33.58%
Templeton Asian Growth - A (acc) - SGD 2.21% 33.58%
Templeton Asian Growth - A (acc) - SGD-H1 (hedged) 2.21% 33.58%
Templeton Asian Growth - A (Ydis) 2.21% 33.58%
Templeton Asian Growth - A (Ydis) - EUR 2.21% 33.58%
Templeton Asian Growth - A (Ydis) - GBP 2.21% 33.58%
Templeton Asian Growth - B (acc) 3.52% 33.58%
Templeton Asian Growth - C (acc) 2.79% 33.58%
Templeton Asian Growth - | (acc) 1.20% 33.58%
Templeton Asian Growth - | (acc) - CHF-H1 (hedged) 1.22% 33.58%
Templeton Asian Growth - | (acc) - EUR 1.19% 33.58%
Templeton Asian Growth - | (acc) - EUR-H1 (hedged) 1.21% 33.58%
Templeton Asian Growth - | (Ydis) - EUR-H2 (hedged) 1.21% 33.58%
Templeton Asian Growth - N (acc) 2.71% 33.58%
Templeton Asian Growth - N (acc) - EUR 2.71% 33.58%
Templeton Asian Growth - N (acc) - EUR-H1 (hedged) 2.71% 33.58%
Templeton Asian Growth - W (acc) 1.25% 33.58%
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Templeton Asian Growth - W (acc) - EUR 1.25% 33.58%
Templeton Asian Growth - W (acc) - GBP 1.25% 33.58%
Templeton Asian Growth - W (Ydis) - EUR 1.25% 33.58%
Templeton Asian Growth - Z (acc) 1.71% 33.58%
Templeton Asian Growth - Z (Ydis) 1.71% 33.58%
Templeton Asian Growth - Z (Ydis) - EUR-H1 (hedged) 1.71% 33.58%
Templeton Asian Smaller Companies Fund - USD

Templeton Asian Smaller Companies - A (acc) 2.23% 12.22%
Templeton Asian Smaller Companies - A (acc) - EUR 2.24% 12.22%
Templeton Asian Smaller Companies - A (acc) - SGD 2.23% 12.22%
Templeton Asian Smaller Companies - A (Ydis) 2.23% 12.22%
Templeton Asian Smaller Companies - B (acc) 3.55% 12.22%
Templeton Asian Smaller Companies - | (acc) 1.20% 12.22%
Templeton Asian Smaller Companies - | (acc) - EUR 1.20% 12.22%
Templeton Asian Smaller Companies - W (acc) 1.22% 12.22%
Templeton Asian Smaller Companies - W (acc) - EUR 1.22% 12.22%
Templeton BRIC Fund - USD

Templeton BRIC - A (acc) 2.46% 10.71%
Templeton BRIC - A (acc) -EUR 2.46% 10.71%
Templeton BRIC - A (acc) - EUR-H1 (hedged) 2.47% 10.71%
Templeton BRIC - A (acc) - HKD 2.45% 10.71%
Templeton BRIC - A (Ydis) - EUR n/a n/a
Templeton BRIC - B (acc) 3.77% 10.71%
Templeton BRIC - C (acc) 3.04% 10.71%
Templeton BRIC - | (acc) 1.42% 10.71%
Templeton BRIC - N (acc) 2.96% 10.71%
Templeton BRIC - N (acc) - EUR 2.95% 10.71%
Templeton China Fund - USD

Templeton China - A (acc) 2.45% 8.13%
Templeton China - A (acc) - HKD 2.45% 8.13%
Templeton China - A (acc) - SGD 2.45% 8.13%
Templeton China - A (Ydis) - EUR 2.44% 8.13%
Templeton China - A (Ydis) - GBP 2.45% 8.13%
Templeton China - B (acc) 3.76% 8.13%
Templeton China - C (acc) 3.03% 8.13%
Templeton China - | (acc) 1.37% 8.13%
Templeton China - N (acc) 2.95% 8.13%
Templeton China - W (acc) 1.40% 8.13%
Templeton China - W (acc) - EUR 1.40% 8.13%
Templeton China - W (acc) - GBP 1.40% 8.13%
Templeton China - W (Ydis) - EUR 1.40% 8.13%
Templeton Eastern Europe Fund - EUR

Templeton Eastern Europe - A (acc) 2.54% 48.70%
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Templeton Eastern Europe - A (acc) - USD 2.54% 48.70%
Templeton Eastern Europe - A (Ydis) 2.54% 48.70%
Templeton Eastern Europe - B (acc) - USD 3.85% 48.70%
Templeton Eastern Europe - B (Ydis) 3.85% 48.70%
Templeton Eastern Europe - C (acc) - USD n/a n/a
Templeton Eastern Europe - | (acc) 1.40% 48.70%
Templeton Eastern Europe - N (acc) 3.04% 48.70%
Templeton Eastern Europe - W (acc) 1.52% 48.70%
Templeton Eastern Europe - X (acc) 0.30% 48.70%
Templeton Emerging Markets Fund - USD

Templeton Emerging Markets - A (acc) 2.00% 15.61%
Templeton Emerging Markets - A (acc) - EUR-H1 (hedged) 2.00% 15.61%
Templeton Emerging Markets - A (acc) - HKD 2.00% 15.61%
Templeton Emerging Markets - A (acc) - SGD 2.00% 15.61%
Templeton Emerging Markets - A (Ydis) 2.00% 15.61%
Templeton Emerging Markets - B (acc) 3.31% 15.61%
Templeton Emerging Markets - C (acc) 2.58% 15.61%
Templeton Emerging Markets - | (acc) 1.15% 15.61%
Templeton Emerging Markets - N (acc) 2.50% 15.61%
Templeton Emerging Markets - N (acc) - EUR 2.50% 15.61%
Templeton Emerging Markets - W (acc) 1.25% 15.61%
Templeton Emerging Markets Dynamic Income Fund - USD

Templeton Emerging Markets Dynamic Income - A (acc) 2.11% 12.89%
Templeton Emerging Markets Dynamic Income — A (mdis) 2.11% 12.89%
Templeton Emerging Markets Dynamic Income - A (acc) - EUR 2.11% 12.89%
Templeton Emerging Markets Dynamic Income - A (acc) - 2 11% 12.89%
EUR-H1 (hedged) 0

Templeton Emerging Markets Dynamic Income - A (Mdis) - o o
SGD-HL (hedged) 2.11% 12.89%
Templeton Emerging Markets Dynamic Income - A (Qdis) 2.11% 12.89%
Templeton Emerging Markets Dynamic Income - A (Qdis) - n/a n/a
SGD-H1 (hedged)

Templeton Emerging Markets Dynamic Income - A (Ydis) - 2119 12.89%
EUR A11%

Templeton Emerging Markets Dynamic Income - A (Ydis) - 2 11% 12.89%
EUR-H1 (hedged) 7

Templeton Emerging Markets Dynamic Income - | (acc) - EUR 1.23% 12.89%
Templeton Emerging Markets Dynamic Income - X (acc) 0.30% 12.89%
Templeton Emerging Markets Dynamic Income - Z (acc) 1.70% 12.89%
Templeton Emerging Markets Bond Fund - USD

Templeton Emerging Markets Bond - A (acc) 1.89% 10.21%
Templeton Emerging Markets Bond - A (acc) - CHF-H1 1.90% 10.21%
(hedged)

Templeton Emerging Markets Bond - A (acc) - EUR-H1 1.90% 10.21%

(hedged)
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Templeton Emerging Markets Bond - A (Mdis) 1.89% 10.21%
Templeton Emerging Markets Bond - A (Mdis) - AUD-H1 1.90% 10.21%
(hedged) s

Templeton Emerging Markets Bond - A (Mdis) - HKD 1.89% 10.21%
Templeton Emerging Markets Bond - A (Mdis) - SGD-H1 1.89% 10.21%
(hedged) '

Templeton Emerging Markets Bond - A (Qdis) 1.89% 10.21%
Templeton Emerging Markets Bond - A (Qdis) - EUR 1.89% 10.21%
Templeton Emerging Markets Bond - A (Qdis) - GBP 1.89% 10.21%
Templeton Emerging Markets Bond - A (Ydis) - EUR-H1 1.90% 10.21%
(hedged) '

Templeton Emerging Markets Bond - B (Mdis) 3.20% 10.21%
Templeton Emerging Markets Bond - B (Qdis) 3.20% 10.21%
Templeton Emerging Markets Bond - C (acc) 2.47% 10.21%
Templeton Emerging Markets Bond - | (acc) 0.96% 10.21%
Templeton Emerging Markets Bond - | (acc) - EUR-H1 (hedged) 0.97% 10.21%
Templeton Emerging Markets Bond - | (Qdis) 0.96% 10.21%
Templeton Emerging Markets Bond - | (Qdis) - GBP-H1 0.96% 10.21%
(hedged) '

Templeton Emerging Markets Bond - | (Ydis) - EUR-H1 0.97% 10.21%
(hedged) '

Templeton Emerging Markets Bond - N (acc) 2.39% 10.21%
Templeton Emerging Markets Bond - W (acc) 0.98% 10.21%
Templeton Emerging Markets Bond - W (acc) - EUR-H1 0.98% 10.21%
(hedged) PO

Templeton Emerging Markets Bond - W (Qdis) 0.98% 10.21%
Templeton Emerging Markets Bond - W (Qdis) - EUR 0.98% 10.21%
Templeton Emerging Markets Bond - W (Qdis) - GBP 0.98% 10.21%
Templeton Emerging Markets Bond - W (Qdis) - GBP-H1 0.98% 10.21%
(hedged) PO

Templeton Emerging Markets Bond - Z (acc) 1.32% 10.21%
Templeton Emerging Markets Smaller Companies Fund -

usD

Templeton Emerging Markets Smaller Companies - A (acc) 2.49% 9.69%
Templeton Emerging Markets Smaller Companies - A (acc) - 2 49% 9.69%
EUR I

Templeton Emerging Markets Smaller Companies - A (Ydis) 2.49% 9.69%
Templeton Emerging Markets Smaller Companies - A (Ydis) - 2 49% 9.69%
GBP I

Templeton Emerging Markets Smaller Companies - C (acc) 3.07% 9.69%
Templeton Emerging Markets Smaller Companies - | (acc) 1.42% 9.69%
Templeton Emerging Markets Smaller Companies - | (acc) - 1 420 9.69%
EUR aen

Templeton Emerging Markets Smaller Companies - N (acc) 2.99% 9.69%
Templeton Emerging Markets Smaller Companies - W (acc) 1.49% 9.69%
Templeton Emerging Markets Smaller Companies - W (acc) - 1.49% 9.69%

GBP
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Templeton Euroland Fund - EUR

Templeton Euroland - A (acc) 1.84% 21.99%
Templeton Euroland — A (acc) SGD 1.84 21.99%
Templeton Euroland - A (Ydis) 1.84% 21.99%
Templeton Euroland - B (acc) - USD 3.15% 21.99%
Templeton Euroland - B (Ydis) 3.16% 21.99%
Templeton Euroland - | (acc) 0.93% 21.99%
Templeton Euroland - N (acc) 2.59% 21.99%
Templeton European Dividend Fund - EUR

Templeton European Dividend - A (acc) 1.84% 62.57%
Templeton European Dividend - A (Ydis) 1.84% 62.57%
Templeton European Dividend - A (Mdis) - SGD-H1 (hedged) 1.84% 62.57%
Templeton European Dividend - A (Mdis) - USD 1.84% 62.57%
Templeton European Dividend - | (acc) 0.92% 62.57%
Templeton European Opportunities Fund - EUR

Templeton European Opportunities - A (acc) 1.83% 38.87%
Templeton European Opportunities - A (acc) - SGD-H1 (hedged) 1.83% 38.87%
Templeton European Opportunities - A (acc) - USD 1.83% 38.87%
Templeton European Opportunities - A (acc) - USD-H1 1.83% 38.87%
Templeton European Opportunities - A (Ydis) - GBP 1.83% 38.87%
Templeton European Opportunities - I (acc) 0.97% 38.87%
Templeton European Opportunities - N (acc) 2.58% 38.87%
Templeton European Opportunities - W (acc) 1.03% 38.87%
Templeton Frontier Markets Fund - USD

Templeton Frontier Markets - A (acc) 2.56% 58.27%
Templeton Frontier Markets - A (acc) - EUR 2.56% 58.27%
Templeton Frontier Markets - A (acc) - EUR-H1 (hedged) 2.57% 58.27%
Templeton Frontier Markets - A (acc) - SGD 2.56% 58.27%
Templeton Frontier Markets - A (Ydis) 2.55% 58.27%
Templeton Frontier Markets - A (Ydis) - GBP 2.55% 58.27%
Templeton Frontier Markets - B (acc) 3.81% 58.27%
Templeton Frontier Markets - C (acc) 3.13% 58.27%
Templeton Frontier Markets - | (acc) 1.47% 58.27%
Templeton Frontier Markets - | (acc) - EUR 1.47% 58.27%
Templeton Frontier Markets - | (Ydis) - GBP 1.48% 58.27%
Templeton Frontier Markets - N (acc) - EUR 3.05% 58.27%
Templeton Frontier Markets - N (acc) EUR-H1 (hedged) 3.07% 58.27%
Templeton Frontier Markets - W (acc) 1.55% 58.27%
Templeton Frontier Markets - W (acc) EUR 1.56% 58.27%
Templeton Frontier Markets - W (acc) GBP 1.57% 58.27%
Templeton Frontier Markets - X (acc) 0.30% 58.27%
Templeton Frontier Markets - Z (Ydis) EUR-H1 (hedged) 2.05% 58.27%
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Templeton Global Fund - USD

Templeton Global - A (acc) 1.83% 41.77%
Templeton Global - A (acc) - HKD 1.83% 41.77%
Templeton Global - A (acc) - SGD 1.83% 41.77%
Templeton Global - A (Ydis) 1.83% 41.77%
Templeton Global - B (acc) 3.15% 41.77%
Templeton Global - C (acc) 2.41% 41.77%
Templeton Global - | (acc) 0.92% 41.77%
Templeton Global - N (acc) 2.58% 41.77%
Templeton Global - W (Ydis) 0.97% 41.77%
Templeton Global — Z (acc) 1.26% 41.77%
Templeton Global Climate Change Fund - EUR

Templeton Global Climate Change - A (acc) 1.83% 36.62%
Templeton Global Climate Change - A (Ydis) 1.84% 36.62%
Templeton Global Climate Change - B (acc) - USD 3.13% 36.62%
Templeton Global Climate Change - | (acc) 0.98% 36.62%
Templeton Global Climate Change - N (acc) 2.59% 36.62%
Templeton Global Climate Change - W (acc) 1.03% 36.62%
Templeton Global Balanced Fund - USD

Templeton Global Balanced - A (acc) 1.66% 24.84%
Templeton Global Balanced - A (acc) - EUR 1.66% 24.84%
Templeton Global Balanced - A (acc) - EUR-H1 (hedged) 1.66% 24.84%
Templeton Global Balanced - A (acc) - SGD 1.66% 24.84%
Templeton Global Balanced - A (Qdis) 1.66% 24.84%
Templeton Global Balanced - B (acc) 2.97% 24.84%
Templeton Global Balanced - C (Qdis) 2.24% 24.84%
Templeton Global Balanced - | (Ydis) 0.87% 24.84%
Templeton Global Balanced - N (acc) - EUR 2.16% 24.84%
Templeton Global Balanced - N (acc) - EUR-H1 (hedged) 2.16% 24.84%
Templeton Global Balanced - W (acc) 0.88% 24.84%
Templeton Global Balanced — W (acc) - GBP-H1 0.88% 24.84%
Templeton Global Bond Fund - USD

Templeton Global Bond - A (acc) 1.40% 12.46%
Templeton Global Bond - A (acc) - CHF-H1 (hedged) 1.40% 12.46%
Templeton Global Bond - A (acc) - EUR 1.40% 12.46%
Templeton Global Bond - A (acc) - EUR-H1 (hedged) 1.40% 12.46%
Templeton Global Bond - A (acc) - HKD 1.40% 12.46%
Templeton Global Bond — A (acc) — NOK-H1(hedged) 1.41% 12.46%
Templeton Global Bond — A (acc) — CZK-H1 (hedged) 1.40% 12.46%
Templeton Global Bond - A (Mdis) 1.40% 12.46%
Templeton Global Bond - A (Mdis) - AUD-H1 (hedged) 1.40% 12.46%
Templeton Global Bond - A (Mdis) - CAD-H1 (hedged) 1.40% 12.46%
Templeton Global Bond - A (Mdis) - EUR 1.40% 12.46%
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Templeton Global Bond - A (Mdis) - EUR-H1 (hedged) 1.40% 12.46%
Templeton Global Bond - A (Mdis) - GBP 1.40% 12.46%
Templeton Global Bond - A (Mdis) - GBP-H1 (hedged) 1.40% 12.46%
Templeton Global Bond - A (Mdis) - HKD 1.40% 12.46%
Templeton Global Bond - A (Mdis) - RMB-H1 (hedged) 1.41% 12.46%
Templeton Global Bond - A (Mdis) - SGD 1.40% 12.46%
Templeton Global Bond - A (Mdis) - SGD-H1 (hedged) 1.40% 12.46%
Templeton Global Bond - A (Ydis) - EUR 1.40% 12.46%
Templeton Global Bond - A (Ydis) - EUR-H1 (hedged) 1.40% 12.46%
Templeton Global Bond — A (Ydis) - CHF-H1 (hedged) 1.40% 12.46%
Templeton Global Bond - AX (acc) USD 1.60% 12.46%
Templeton Global Bond - B (Mdis) 2.91% 12.46%
Templeton Global Bond - C (Mdis) 2.18% 12.46%
Templeton Global Bond - I (acc) 0.86% 12.46%
Templeton Global Bond - I (acc) - CHF-H1 (hedged) 0.86% 12.46%
Templeton Global Bond - I (acc) - EUR 0.85% 12.46%
Templeton Global Bond - I (acc) - EUR-H1 (hedged) 0.85% 12.46%
Templeton Global Bond - I (Mdis) - EUR 0.86% 12.46%
Templeton Global Bond - | (Mdis) - GBP 0.86% 12.46%
Templeton Global Bond - | (Mdis) - GBP-H1 (hedged) 0.86% 12.46%
Templeton Global Bond - | (Ydis) - EUR 0.86% 12.46%
Templeton Global Bond - | (Ydis) - EUR-H1 (hedged) 0.86% 12.46%
Templeton Global Bond - N (acc) 2.10% 12.46%
Templeton Global Bond - N (acc) - EUR 2.10% 12.46%
Templeton Global Bond - N (acc) - EUR-H1 (hedged) 2.11% 12.46%
Templeton Global Bond - N (Mdis) 2.10% 12.46%
Templeton Global Bond - N (Mdis) - EUR-H1 (hedged) 2.11% 12.46%
Templeton Global Bond - N (Ydis) - EUR-H1 (hedged) 2.11% 12.46%
Templeton Global Bond - W (acc) 0.90% 12.46%
Templeton Global Bond - W (acc) - EUR 0.91% 12.46%
Templeton Global Bond - W (acc) - EUR-H1 (hedged) 0.90% 12.46%
Templeton Global Bond - W (Mdis) 0.90% 12.46%
Templeton Global Bond - W (Mdis) - EUR 0.90% 12.46%
Templeton Global Bond - W (Mdis) - GBP 0.90% 12.46%
Templeton Global Bond - W (Mdis) - GBP-H1 (hedged) 0.91% 12.46%
Templeton Global Bond - W (Ydis) - EUR 0.90% 12.46%
Templeton Global Bond - W (Ydis) - EUR-H1 (hedged) 0.90% 12.46%
Templeton Global Bond - X (acc) 0.29% 12.46%
Templeton Global Bond - Z (acc) 1.10% 12.46%
Templeton Global Bond - Z (Ydis) - EUR-H1 (hedged) 1.10% 12.46%
Templeton Global Bond (Euro) Fund - EUR

Templeton Global Bond (Euro) - A (acc) 1.41% 7.26%
Templeton Global Bond (Euro) - A (Ydis) 1.41% 7.26%
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Templeton Global Bond (Euro) - I (acc) 0.81% 7.26%
Templeton Global Bond (Euro) - N (acc) 2.11% 7.26%
Templeton Global Bond (Euro) - W (acc) 0.84% 7.26%
Templeton Global Equity Income Fund - USD

Templeton Global Equity Income - A (acc) 1.60% 11.53%
Templeton Global Equity Income - A (acc) - EUR 1.60% 11.53%
Templeton Global Equity Income - A (Qdis) n/a n/a
Templeton Global Equity Income - A (Qdis) - SGD n/a n/a
Templeton Global Equity Income - A (Mdis) - RMB-H1 180% 11.53%
(hedged)

Templeton Global Equity Income - B (Qdis) 2.91% 11.53%
Templeton Global High Yield Fund - USD

Templeton Global High Yield - A (acc) 1.71% 16.50%
Templeton Global High Yield - A (acc) - EUR 1.71% 16.50%
Templeton Global High Yield - A (Mdis) 1.71% 16.50%
Templeton Global High Yield - A (Mdis) - EUR 1.71% 16.50%
Templeton Global High Yield - I (acc) - EUR 0.91% 16.50%
Templeton Global High Yield - N (acc) - EUR 2.21% 16.50%
Templeton Global Income Fund — USD

Templeton Global Income - A (acc) 1.69% 30.67%
Templeton Global Income - A (acc) - EUR 1.69% 30.67%
Templeton Global Income - A (acc) - HKD n/a n/a
Templeton Global Income - A (Mdis) - SGD-H1 (hedged) 1.66% 30.67%
Templeton Global Income - A (Qdis) 1.69% 30.67%
Templeton Global Income - A (Qdis) - HKD 1.69% 30.67%
Templeton Global Income - B (Qdis) 3.00% 30.67%
Templeton Global Income - C (Qdis) 2.27% 30.67%
Templeton Global Income - | (acc) 0.89% 30.67%
Templeton Global Income - N (acc) 2.19% 30.67%
Templeton Global Income - Z (acc) 1.05% 30.67%
Templeton Global Smaller Companies Fund - USD

Templeton Global Smaller Companies - A (acc) 1.86% 19.02%
Templeton Global Smaller Companies - A (Ydis) 1.85% 19.02%
Templeton Global Smaller Companies - B (acc) 3.16% 19.02%
Templeton Global Smaller Companies - C (acc) - EUR n/a n/a
Templeton Global Smaller Companies - | (acc) 1.10% 19.02%
Templeton Global Smaller Companies - N (acc) 2.60% 19.02%
Templeton Global Total Return Fund — USD

Templeton Global Total Return - A (acc) 1.41% 10.20%
Templeton Global Total Return - A (acc) - CHF-H1 (hedged) 1.41% 10.20%
Templeton Global Total Return - A (acc) — EUR 1.41% 10.20%
Templeton Global Total Return - A (acc) - EUR-H1 (hedged) 1.41% 10.20%
Templeton Global Total Return - A (acc) — HKD 1.41% 10.20%
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Templeton Global Total Return - A (acc) - NOK-H1 1.41% 10.20%
Templeton Global Total Return - A (acc) - PLN-H1 1.41% 10.20%
Templeton Global Total Return - A (Mdis) 1.41% 10.20%
Templeton Global Total Return - A (Mdis) - AUD-H1 (hedged) 1.41% 10.20%
Templeton Global Total Return - A (Mdis) — EUR 1.41% 10.20%
Templeton Global Total Return - A (Mdis) - EUR-H1 (hedged) 1.41% 10.20%
Templeton Global Total Return - A (Mdis) — GBP 1.41% 10.20%
Templeton Global Total Return - A (Mdis) - GBP-H1 (hedged) 1.41% 10.20%
Templeton Global Total Return - A (Mdis) — HKD 1.40% 10.20%
Templeton Global Total Return - A (Mdis) - RMB-H1 (hedged) 1.41% 10.20%
Templeton Global Total Return - A (Mdis) — SGD 1.40% 10.20%
Templeton Global Total Return - A (Mdis) - SGD-H1 (hedged) 1.41% 10.20%
Templeton Global Total Return - A (Ydis) — EUR 1.41% 10.20%
Templeton Global Total Return - A (Ydis) - EUR-H1 (hedged) 1.41% 10.20%
Templeton Global Total Return — A (Ydis)— CHF-H1 (hedged) 1.41% 10.20%
Templeton Global Total Return - B (acc) 2.92% 10.20%
Templeton Global Total Return - B (Mdis) 2.92% 10.20%
Templeton Global Total Return - C (Mdis) 2.19% 10.20%
Templeton Global Total Return - I (acc) 0.86% 10.20%
Templeton Global Total Return - I (acc) - CHF-H1 (hedged) 0.86% 10.20%
Templeton Global Total Return - I (acc) — EUR 0.86% 10.20%
Templeton Global Total Return - I (acc) - EUR-H1 (hedged) 0.86% 10.20%
Templeton Global Total Return - | (Mdis) — EUR 0.86% 10.20%
Templeton Global Total Return - I (Mdis) — GBP 0.87% 10.20%
Templeton Global Total Return - I (Mdis) - GBP-H1 (hedged) 0.87% 10.20%
Templeton Global Total Return - I (Ydis) — EUR 0.86% 10.20%
Templeton Global Total Return - I (Ydis) - EUR-H1 (hedged) 0.86% 10.20%
Templeton Global Total Return - N (acc) 2.10% 10.20%
Templeton Global Total Return - N (acc) — EUR 2.11% 10.20%
Templeton Global Total Return - N (acc) - EUR-H1 (hedged) 2.11% 10.20%
Templeton Global Total Return - N (Mdis) - EUR-H1 (hedged) 2.11% 10.20%
Templeton Global Total Return - N (Ydis) - EUR-H1 (hedged) 2.11% 10.20%
Templeton Global Total Return - W (acc) 0.91% 10.20%
Templeton Global Total Return - W (acc) - EUR 0.91% 10.20%
Templeton Global Total Return - W (acc) - EUR-H1 (hedged) 0.91% 10.20%
Templeton Global Total Return - W (Mdis) 0.90% 10.20%
Templeton Global Total Return - W (Mdis) - EUR 0.91% 10.20%
Templeton Global Total Return - W (Mdis) — GBP 0.90% 10.20%
Templeton Global Total Return - W (Mdis) - GBP-H1 (hedged) 0.91% 10.20%
Templeton Global Total Return - W (Ydis) - EUR 0.90% 10.20%
Templeton Global Total Return - Z (acc) 1.11% 10.20%
Templeton Global Total Return — Z (Mdis) — GBP-H1 1.11% 10.20%
Templeton Global Total Return - Z (Ydis) - EUR-H1 (hedged) 1.11% 10.20%
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Templeton Growth (Euro) Fund — EUR

Templeton Growth (Euro) - A (acc) 1.83% 26.23%
Templeton Growth (Euro) - A (acc) — USD 1.83% 26.23%
Templeton Growth (Euro) - A (Ydis) 1.83% 26.23%
Templeton Growth (Euro) - A (Ydis) — USD 1.83% 26.23%
Templeton Growth (Euro) - B (Ydis) 3.13% 26.23%
Templeton Growth (Euro) - | (acc) 0.97% 26.23%
Templeton Growth (Euro) - | (Ydis) 0.98% 26.23%
Templeton Growth (Euro) - | (Ydis) — USD 0.97% 26.23%
Templeton Growth (Euro) - N (acc) 2.58% 26.23%
Templeton Latin America Fund — USD

Templeton Latin America - A (acc) 2.26% 15.88%
Templeton Latin America - A (acc) — SGD 2.26% 15.88%
Templeton Latin America - A (Ydis) 2.26% 15.88%
Templeton Latin America - A (Ydis) - EUR 2.26% 15.88%
Templeton Latin America - A (Ydis) — GBP 2.26% 15.88%
Templeton Latin America - B (acc) 3.57% 15.88%
Templeton Latin America - C (acc) 2.84% 15.88%
Templeton Latin America - | (acc) 1.27% 15.88%
Templeton Latin America - | (Ydis) - EUR-H2 (hedged) 1.27% 15.88%
Templeton Latin America - N (acc) 2.76% 15.88%
Templeton Latin America - W (acc) — GBP 1.31% 15.88%
Templeton Latin America - W (Ydis) 1.31% 15.88%
Templeton Latin America - Z (acc) n/a n/a

Share Classes whose annual expense ratios are not set out in the above table were not yet launched as of 30 June

20109.

Share Classes whose annual turnover ratios are not set out in the above table were not yet launched as of 30 June
2019, except for the Share Classes of the Franklin Euro Short-Term Money Market Fund and Franklin U.S.
Dollar Short-Term Money Market Fund which are not calculated due to the short term nature of these Funds’
underlying investments.

Notes:

1. The expense ratios are calculated in accordance with Investment Management Association of Singapore’s
(IMAS) guidelines on the disclosure of expense ratios and based on the Company’s latest audited
accounts.

2. The following expenses are excluded from the calculation of the expense ratios:-

(@) brokerage and other transaction costs associated with the purchase and sales of investments
(such as registrar charges and remittance fees);

(b) foreign exchange gains/losses of the Fund, whether realised or unrealised;

(c) front-end loads, back-end loads and other costs arising on the purchase or sale of a foreign unit
trust or mutual fund;

(d) tax deducted at source or arising out of income received including withholding tax;

(e interest expense; and

()] dividends and other distributions paid to Investors.
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15.

16.

17.
17.1

17.2

3. The turnover ratios are calculated in accordance with the Singapore Code on Collective Investment

Schemes, which defines turnover ratio to mean a ratio of the number of times per year that a dollar of
assets is reinvested. It is calculated based on the lesser of purchases or sales of underlying investments
of a scheme expressed as a percentage of daily average NAV.

SOFT COMMISSIONS

Consistent with obtaining best execution, brokerage commissions on portfolio transactions for the Company may
be directed by the Management Company and/or the Investment Managers to brokers/dealers in recognition of
research services furnished by them as well as for services rendered in the execution of orders by such
brokers/dealers. The receipt of investment research and information and related services permits the
Management Company and/or the Investment Managers to supplement their own research and analysis and
makes available to them the views and information of individuals and research staffs of other firms. Such services
do not include travel, accommodation, entertainment, general administrative goods or services, general office
equipment or premises, membership fees, employee salaries or direct money payment, which are paid by the
Management Company and/or the Investment Managers.

The Management Company and/or the Investment Managers may enter, with brokers/dealers that are entities
and not individuals, into soft commission arrangements only where there is a direct and identifiable benefit to
the clients of the Management Company and/or the Investment Managers, including the Company, and where
the Management Company and/or the Investment Managers are satisfied that the transactions generating the soft
commissions are made in good faith, in strict compliance with applicable regulatory requirements and in the best
interest of the Company. Any such arrangement must be made by the Management Company and/or the
Investment Managers on terms commensurate with best market practice. The use of soft commissions shall be
disclosed in the periodic reports.

CONFLICTS OF INTEREST

The Management Company and/or the Investment Managers may hold Shares in the Funds for their own account.
In the event of any conflict of interest arising as a result of such dealing, the Management Company and/or the
Investment Managers will resolve such conflict in a just and equitable manner as they deem fit.

There may be instances where purchase or sale orders, or both, are placed simultaneously on behalf of two or
more Funds/accounts managed by the Management Company and/or an Investment Manager. Orders for such
securities may be aggregated for execution in accordance with established procedures. Generally, for each
account, such batched transactions are averaged as to price and allocated as to amount in accordance with daily
purchase or sale orders actually placed for such Fund/account. Allocations are made among several accounts in
a manner deemed equitable to all by the Management Company and/or the Investment Manager, taking into
account the respective sizes of the accounts and the amount of securities to be purchased or sold. Orders are
aggregated whenever possible to facilitate best execution, as well as for the purpose of negotiating more
favourable brokerage commissions beneficial to all accounts. Alternatively, trades may be placed according to
an alternating sequence or rotation system in order to seek equitable treatment of Funds/accounts seeking to buy
or sell the same securities.

REPORTS

Accounting Year End

The accounting year of the Company ends on June 30 of each year.
Annual Reports and Semi-annual Reports

An audited annual report of the Company will be made available to Investors (whether by post or electronic
means) within four months of the accounting year end.
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19.

20.
20.1

20.2

20.3

20.4

An unaudited semi-annual report of the Company will be made available to Investors (whether by post or
electronic means) within two months of the accounting half-year end, i.e. December 31. Copies of the audited
annual reports and unaudited semi-annual reports will be available at the office of the Singapore Representative
at 7 Temasek Boulevard, #38-03, Suntec Tower One, Singapore 038987 during normal Singapore business hours
and on the Singapore Representative’s website (www.franklintempleton.com.sg, and in the case of the Franklin
NextStep Conservative Fund, Franklin NextStep Growth Fund and Franklin NextStep Moderate Fund,
https://www.franklintempleton.com.sg/investor/products/literature/fund-documents).

CERTAIN SINGAPORE TAX CONSIDERATIONS

Investors should inform themselves of and, where appropriate, take advice on the taxes applicable to the
purchase, holding and sale of Shares in the Funds, distributions or deemed distributions of the Funds, capital
gains within the Funds, whether or not realised, income received or accrued or deemed received within the Funds,
etc. under the laws of the place of their operations, domicile, residence, citizenship or incorporation. Investors
who are in doubt of their tax position should consult their own independent tax advisers.

QUERIES AND COMPLAINTS
For any queries or complaints regarding the Funds, investors may contact the Singapore Representative at:
Address : 7 Temasek Boulevard

#38-03 Suntec Tower One
Singapore 038987

Telephone : (65) 6337 3933
Fax : (65) 6332 2295
Email : cdsspr@franklintempleton.com

OTHER MATERIAL INFORMATION
Dividend Policy

Details of the dividend policy for the Funds are set out under the “DIVIDEND POLICY” section in the
Luxembourg Prospectus.

Investment Restrictions

The investment restrictions applicable to the Company and the Funds are set out in Appendix B of the
Luxembourg Prospectus, including the specific investment restrictions for Money Market Funds.

Transfer of Shares

Details of the conditions for, and restrictions on, the transfer of Shares are set out in the “HOW TO TRANSFER
SHARES?” section in the Luxembourg Prospectus.

Automatic Conversion of Class B Shares

Starting from January 2011, Class B Shares will be automatically converted into Class A Shares of the same
Fund free of charge on the monthly scheduled conversion date fixed by the Management Company upon or
following the expiry of 84 months after the date of their purchase. As a result, the terms and other conditions
applicable to such Shares shall become those applicable to Class A Shares.
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20.5

Financial Derivative Instruments (“FDIs)

@) Use of FDIs

The Company may use financial derivative instruments for investment, hedging and efficient portfolio
management purposes, within the limits of the Law of 17 December 2010. Under no circumstances
shall the use of these instruments and techniques cause a Fund to diverge from its investment policy.

(b) Types of FDIs

A Fund may use options, futures and forward contracts on currencies, securities, indices and interest
rates for hedging and investment purposes. Certain Funds may use derivatives extensively and/or for
more complex strategies as further described in their respective investment policies. Throughout this
section and others that refer to derivatives, privately negotiated or non-exchange traded derivatives are
referred to as being “over-the-counter” (OTC).

For a Fund that uses financial derivative instruments to meet its specific investment objective, there is
no guarantee that the performance of the financial derivative instruments will result in a positive effect
for the Fund and its Investors.

(© Risks and Limits on use of FDIs

The performance of derivative instruments depends largely on the performance of an underlying
currency, security, index or other reference asset, and such instruments often have risks similar to the
underlying instrument, in addition to other risks. A Fund may use options, futures, options on futures,
and forward contracts on currencies, securities, indices, interest rates or other reference assets for
hedging, efficient portfolio management and/or investment purposes. Derivative instruments involve
costs and can create economic leverage in the Fund’s portfolio which may result in significant volatility
and cause the Fund to participate in losses (as well as gains) in an amount that significantly exceeds the
Fund’s initial investment. In the case of futures transactions, the amount of the initial margin is small
relative to the value of the futures contract so that transactions are “leveraged” or “geared”. A relatively
small market movement will have a proportionately larger impact which may work for or against the
Fund. The placing of certain orders which are intended to limit losses to certain amounts may not be
effective because market conditions may make it impossible to execute such orders.

Transactions in options may also carry a high degree of risk. Selling (“writing” or “granting”) an option
generally entails considerably greater risk than purchasing options. Although the premium received by
the Fund is fixed, the Fund may sustain a loss well in excess of that amount. The Fund will also be
exposed to the risk of the purchaser exercising the option and the Fund will be obliged either to settle
the option in cash or to acquire or deliver the underlying investment. If the option is “covered” by the
Fund holding a corresponding position in the underlying investment or a future on another option, the
risk may be reduced. The risk of loss to a Fund for a swap transaction on a net basis depends on which
party is obliged to pay the net amount to the other party. If the counterparty is obliged to pay the net
amount to the Fund, the risk of loss to the Fund is the loss of the entire amount that the Fund is entitled
to receive; if the Fund is obliged to pay the net amount, the Fund’s risk of loss is limited to the net
amount due (please also refer to “Swap Agreements risk” under the section “RISK
CONSIDERATIONS” in the Luxembourg Prospectus).

Certain derivatives have the potential for a high degree of leverage regardless of the size of the initial
investment. The use of leverage may cause a Fund to liquidate portfolio positions to satisfy its
obligations or to meet asset segregation requirements when it may not be advantageous to do so. Other
risks include illiquidity, mispricing or improper valuation of the derivative instrument, and imperfect
correlation between the value of the derivative and the underlying instrument so that a Fund may not
realise the intended benefits. Their successful use will usually depend on the Investment Manager’s
and/or Investment Co-Managers’ ability to accurately forecast movements in the market relating to the
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underlying instrument. Should a market or markets, or prices of particular classes of investments move
in an unexpected manner, especially in unusual or extreme market conditions, a Fund may not achieve
the anticipated benefits of the transaction, and it may realise losses, which could be significant. If the
Investment Manager or Investment Co-Manager is not successful in using such derivative instruments,
a Fund’s performance may be worse than if the Investment Manager or Investment Co-Manager did not
use such derivative instruments at all. To the extent that a Fund uses such instruments for hedging
purposes, there is the risk of imperfect correlation between movements in the value of the derivative
instrument and the value of the underlying investment or other asset being hedged. There is also the
risk, especially under extreme market conditions, that an instrument, which usually would operate as a
hedge, provides no hedging benefits at all.

A Fund may engage in transactions involving derivative instruments that trade on exchanges or that
may be privately negotiated and trade “over-the-counter” (OTC) and not on an exchange. Exchange-
traded derivatives include futures, options, options on futures, and warrants. Examples of OTC
derivative instruments include currency forwards, interest rate swaps, credit default swaps, total return
swaps or contracts for differences. Use of such OTC instruments could result in a loss if the counterparty
to the transaction (with respect to forward currency contracts and other OTC derivatives) does not
perform as promised, including because of such counterparty’s bankruptcy or insolvency. This risk may
be heightened during volatile market conditions. Collateral is employed for many OTC derivative
transactions — it needs to be pledged to the counterparty if a Fund has a net loss on a given transaction
and a Fund may hold collateral pledged by the counterparty to the Fund if the Fund has a net gain on a
given transaction. The value of the collateral may fluctuate, however, and it may be difficult to sell, so
there are no assurances that the value of collateral held will be sufficient to cover the amount owed to a
Fund or will not be absorbed by other outstanding obligations of the counterparty. Other risks include
the inability to close out a position because the trading market becomes illiquid (particularly in the OTC
markets) or the availability of counterparties becomes limited for a period of time. In addition, the
presence of speculators in a particular market could lead to price distortions. To the extent that a Fund
is unable to close out a position because of market illiquidity, the Fund may not be able to prevent
further losses of value in its derivatives holdings and the Fund’s liquidity may be impaired to the extent
that it has a substantial portion of its otherwise liquid assets marked as segregated to cover its obligations
under such derivative instruments. A Fund may also be required to take or make delivery of an
underlying instrument that the Investment Manager would otherwise have attempted to avoid. Some
derivatives can be particularly sensitive to changes in interest rates or other market prices. Investors
should bear in mind that, while a Fund may intend to use derivative strategies on a regular basis, it is
not obligated to actively engage in these transactions, generally or in any particular kind of derivative,
if the Investment Manager and/or Investment Co-Managers elects not to do so due to availability, cost
or other factors.

Financial derivative instruments may be used for, among other purposes, synthetic short selling.
According to the Law of 17 December 2010, the short selling of securities or any physical instrument
is not permitted. In order to replicate short exposure either for investment purposes or to hedge a long
position in the same or a similar asset, synthetic short selling can be accomplished through the use of
derivatives. The purchase of credit default swaps (CDS), for example, for a particular issuer without
owning a debt obligation of that issuer effectively results in the Fund having a short exposure to that
issuer. The Fund may also purchase credit default swaps to hedge an existing position in the same issuer.
Purchasing a put option on a stock, debt obligation, or a currency without owning the stock, debt
obligation or currency is also effectively going short (and again such a transaction may be entered into
for the purpose of hedging an existing position). The only investment at risk in such strategies is the
premium paid for the CDS or option, unlike the case of going short actual stocks, bonds or currencies
where the full investment in such assets is at risk. Another synthetic short selling strategy is the selling
of interest rate futures which will benefit from a rise in interest rates, thereby replicating going short
interest rates. Where premium is paid for such synthetic short selling strategies (e.g. for credit default
swaps or put options), there is the possibility of losing the entire investment if no credit event occurs (in
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the case of credit default swaps) or the option expires worthless (because the underlying asset did not
fall below the strike price). Where a futures contract is entered into (e.g. selling interest rate futures),
the potential loss is governed by the degree to which interest rates move down instead of up, the
conversion factor applied vis-a-vis the basket of eligible securities, the time to delivery, and the notional
amount associated with the contract. Additional strategies similar to these may be implemented with
similar consequences and potential risks. Risk is mitigated by virtue of daily adjustment of variation
margin and/or the maintenance of eligible collateral against the position. There is no assurance that such
synthetic short selling strategies as described herein will be as effective in achieving short exposure for
investment or hedging purposes as actual short selling strategies.

Under recent financial reforms, certain types of derivatives (i.e., certain swaps) are, and others
eventually are expected to be, required to be cleared through a central counterparty. Central clearing is
designed to reduce counterparty credit risk and increase liquidity compared to OTC swaps, but it does
not eliminate those risks completely. With cleared swaps, there is also a risk of loss by a Fund of its
initial and variation margin deposits in the event of bankruptcy of the FCM with which the Fund has an
open position in a swap contract. If an FCM does not provide accurate reporting, the Fund is also subject
to the risk that the FCM could use the Fund’s assets to satisfy its own financial obligations or the
payment obligations of another customer to the central counterparty. With cleared swaps, a Fund may
not be able to obtain as favorable terms as it would be able to negotiate for a bilateral, uncleared swap.
In addition, an FCM may unilaterally amend the terms of its agreement with a Fund, which may include
the imposition of position limits or additional margin requirements with respect to the Fund’s
investment in certain types of swaps. Central counterparties and FCMs generally can require termination
of existing cleared swap transactions at any time, and can also require increases in margin above the
margin that is required at the initiation of the swap agreement.

The regulation of cleared and uncleared swaps, as well as other derivatives, is a rapidly changing area
of law and is subject to modification by government and judicial action. In addition, regulators and
exchanges in many jurisdictions are authorised to take extraordinary actions in the event of a market
emergency, including, for example, the implementation or reduction of speculative position limits, the
implementation of higher margin requirements, the establishment of daily price limits and the
suspension of trading. It is not possible to predict fully the effects of current or future regulation. New
requirements, even if not directly applicable to a Fund, may increase the cost of a Fund’s investments
and cost of doing business, which could adversely affect investors.

The use of derivative strategies may also have a tax impact on a Fund. The timing and character of
income, gains or losses from these strategies could impair the ability of the Investment Manager or
Investment Co-Manager to utilise derivatives when it wishes to do so.

Each Fund may invest in financial derivative instruments within the limits laid down in clause 1. a) (vii)
of Appendix B of the Luxembourg Prospectus provided that the exposure to the underlying assets does
not exceed in aggregate the investment limits laid down in clause 1. d) (i) to (v) of Appendix B of the
Luxembourg Prospectus. When a Fund invests in index-based financial derivative instruments, these
investments do not have to be combined in respect of the limits laid down in clause 1. d) of Appendix
B of the Luxembourg Prospectus. When a transferable security or Money Market Instrument embeds a
derivative, the latter must be taken into account when complying with the requirements of this
restriction.

(d) Exposure to FDIs

The Global Exposure relating to financial derivative instruments is calculated taking into account the
current value of the underlying assets, the counterparty risk, foreseeable market movements and the
time available to liquidate the positions.
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The Company shall ensure that the Global Exposure of each Fund relating to financial derivative
instruments does not exceed the total net assets of that Fund. The Fund’s overall risk exposure shall
consequently not exceed 200% of its total net assets. In addition, this overall risk exposure may not be
increased by more than 10% by means of temporary borrowings (as referred to in clause 2. e) under
Appendix B of the Luxembourg Prospectus) so that it may not exceed 210% of any Fund's total net
assets under any circumstances.

“Global Exposure” refers to a measure of the risk exposure for a UCITS sub-fund that factors in the
market risk exposure of underlying investments, as well as the incremental market risk exposure and
implied leverage associated with financial derivative instruments if and where held in the portfolio.
Under Luxembourg regulation, UCITS are required to measure such risk exposure using either a
“Commitment Approach” or a “Value-at-Risk (VaR) Approach” — see separate definitions for these
terms.

Except for the Franklin Global Multi-Asset Income Fund (structured as a multi-manager fund), the
Franklin Strategic Income Fund, the Franklin U.S. Low Duration Fund, the Templeton Asian Bond
Fund, the Templeton Emerging Markets Bond Fund, the Franklin Global Aggregate Bond Fund, the
Templeton Global Bond Fund, the Templeton Global High Yield Fund, the Templeton Global Total
Return Fund, the Franklin K2 Alternative Strategies Fund (structured as a multi-manager fund), the
Franklin Diversified Balanced Fund, the Franklin Diversified Conservative Fund, the Franklin
Diversified Dynamic Fund, the Franklin Flexible Alpha Bond Fund and the Franklin K2 Long Short
Credit Fund (structured as a multi-manager fund), the exposure relating to derivative instruments for
all Funds is calculated using the commitment approach.

“Commitment Approach” is an approach for measuring risk or “Global Exposure” that factors in the
market risk of the investments held in a UCITS sub-fund, including risk associated with any financial
derivatives instruments held by converting the financial derivatives into equivalent positions in the
underlying assets of those derivatives (sometimes referred to as “notional exposure”), after netting and
hedging arrangements where the market value of underlying security positions may be offset by other
commitments related to the same underlying positions. Global Exposure using the Commitment
Approach is expressed as an absolute percentage of total net assets. Under Luxembourg Law, Global
Exposure related solely to financial derivatives may not exceed 100% of total net assets, and Global
Exposure overall (including market risk associated with the sub-funds’ underlying investments, which
by definition make up 100% of total net assets) may not exceed 200% of total net assets (excluding the
10% that a UCITS may borrow on a temporary basis for short-term liquidity).

“Value-at-Risk (VaR) Approach” is an approach for measuring risk or “Global Exposure” based on
Value-at-Risk or VaR, which is a measure of the maximum potential loss that can arise at a given
confidence level over a specific time period under normal market conditions. VaR may be expressed in
absolute terms as a currency amount specific to a portfolio, or as a percentage when the currency amount
is divided by total net assets. VaR may also be expressed in relative terms, where the VaR of the Fund
(expressed in percentage terms) is divided by the VaR of its relevant benchmark (also expressed in
percentage terms), generating a ratio known as relative VaR. Under Luxembourg Law absolute VaR
limits are currently 20% of total net assets and relative VaR limits are currently twice or 200% of the
benchmark VaR.

Funds which measure Global Exposure using a Value-at-Risk (VaR) approach disclose their expected
level of leverage (“Expected Level of Leverage”). The Expected Level of Leverage is not a regulatory
limit and should be used for indicative purposes only. The level of leverage in the Fund may be higher
or lower than this expected level at any time as long as the Fund remains in line with its risk profile and
complies with its relative VaR limit. The annual report will provide the actual level of leverage over the
past period and additional explanations on this figure. The leverage is a measure of the aggregate
derivative usage and therefore does not take into account other physical assets directly held in the
portfolio of the relevant Funds. The Expected Level of Leverage is measured as the Sum of Notionals.
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“Sum of Notionals” means a measure of the level of leverage as calculated by taking the sum of
notionals of all financial derivative contracts entered into by the Fund expressed as a percentage of the
Fund’s Net Asset Value. The Global Exposure to the underlying investments (i.e. the 100% of Global
Exposure represented by actual net assets) is not included in the calculation, only the incremental Global
Exposure from the financial derivative contracts being taken into account for the purpose of calculation
of the Sum of Notionals.

This methodology does not:

- make a distinction between financial derivative instruments that are used for investment or
hedging purposes. As a result strategies that aim to reduce risk will contribute to an increased
level of leverage for the Fund;

- allow the netting of derivative positions. As a result, derivative roll-overs and strategies relying
on a combination of long and short positions may contribute to a large increase of the level of
leverage when they do not increase or only cause a moderate increase of the overall Fund risk;

- take into account the derivative underlying assets’ volatility or make a distinction between short-
dated & long-dated assets;

- consider the delta for option contracts, so there is no adjustment for the likelihood that any option
contract will be exercised. As a result, a Fund that has out of the money option contracts that are
not likely to be exercised will appear to have the same leverage as a Fund with comparable
figures for sum of notionals where the option contracts are in the money and are likely to be
exercised, even though the potential leveraging effect of out of the money options tends to
increase as the price of the underlying asset approaches the strike price, then tends to dissipate
as the price of the underlying rises further and the contract goes deep into the money.

For Franklin Global Multi-Asset Income Fund (structured as a multi-manager fund), the absolute VaR
approach is used to calculate the Global Exposure of the Fund. The Expected Level of Leverage for the
Fund should amount to 300%. The Expected Level of Leverage is an estimate only and may be subject
to higher leverage levels. The leverage calculation method used is the Sum of Notionals. It includes the
notional exposure associated with financial derivative instruments but does not include the underlying
investments of the Fund which make up 100% of total net assets.

For Franklin Strategic Income Fund, the relative VaR reference benchmark is a blended benchmark of
the following Bloomberg Barclays Index components: US High Yield (10%), US Mortgage-Backed
(10%), US Government (10%), US Credit (Corporates) (10%), US Commercial Mortgage-Backed
(5%), Global Treasury ex-US (10%), US Dollar Emerging Markets Sovereign (10%), Emerging Market
Local Currency Government (10%) and Global High Yield (25%). The Expected Level of Leverage for
the Fund should amount to 65%. The Expected Level of Leverage is an estimate only and may be subject
to higher leverage levels. The leverage calculation method used is the Sum of Notionals. It includes the
notional exposure associated with financial derivative instruments but does not include the underlying
investments of the Fund which make up 100% of total net assets.

For Franklin U.S. Low Duration Fund, the absolute VaR approach is used to calculate the Global
Exposure of the Fund. The Expected Level of Leverage for the Fund should amount to 75%. The
Expected Level of Leverage is an estimate only and may be subject to higher leverage levels. The
leverage calculation method used is the Sum of Notionals. It includes the notional exposure associated
with financial derivative instruments but does not include the underlying investments of the Fund which
make up 100% of total net assets.

For Templeton Asian Bond Fund, the relative VaR reference benchmark is the JPMorgan Government
Bond Index-Emerging Markets Broad Diversified Asia Index (100%). The Expected Level of Leverage
for the Fund should amount to 200%. The Expected Level of Leverage is an estimate only and may be
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subject to higher leverage levels. The leverage calculation method used is the Sum of Notionals. It
includes the notional exposure associated with financial derivative instruments but does not include the
underlying investments of the Fund which make up 100% of total net assets.

For Templeton Emerging Markets Bond Fund, the relative VaR reference benchmark is a blended
benchmark consisting of the J.P. Morgan Emerging Markets Bond Index Global (EMBIG) (50%) and
the J.P. Morgan Government Bond Index-Emerging Markets (GBI-EM) (50%). The Expected Level of
Leverage for the Fund should amount to 200%. The Expected Level of Leverage is an estimate only
and may be subject to higher leverage levels. The leverage calculation method used is the Sum of
Notionals. It includes the notional exposure associated with financial derivative instruments but does
not include the underlying investments of the Fund which make up 100% of total net assets.

For Franklin Global Aggregate Bond Fund, the relative VaR reference benchmark is the Bloomberg
Barclays Global Aggregate Index (100%). The Expected Level of Leverage for the Fund should amount
to 30%. The Expected Level of Leverage is an estimate only and may be subject to higher leverage
levels. The leverage calculation method used is the Sum of Notionals. It includes the notional exposure
associated with financial derivative instruments but does not include the underlying investments of the
Fund which make up 100% of total net assets.'°

For Templeton Global Bond Fund, the relative VaR reference benchmark is a blended benchmark
consisting of the J.P. Morgan Government Bond Index Broad (JGBI Broad) (50%), the J.P. Morgan
Emerging Markets Bond Index Global (EMBIG) (25%) and the J.P. Morgan Government Bond Index-
Emerging Markets (GBI-EM) (25%). The Expected Level of Leverage for the Fund should amount to
200%. The Expected Level of Leverage is an estimate only and may be subject to higher leverage
levels. The leverage calculation method used is the Sum of Notionals. It includes the notional exposure
associated with financial derivative instruments but does not include the underlying investments of the
Fund which make up 100% of total net assets.

For Templeton Global High Yield Fund, the relative VaR reference benchmark is a blended benchmark
consisting of the J.P. Morgan Global High Yield Index (50%), the J.P. Morgan Emerging Markets Bond
Index Global (EMBIG) (25%) and the J.P. Morgan Government Bond Index-Emerging Markets (GBI-
EM) (25%). The Expected Level of Leverage for the Fund should amount to 120%. The Expected Level
of Leverage is an estimate only and may be subject to higher leverage levels. The leverage calculation
method used is the Sum of Notionals. It includes the notional exposure associated with financial
derivative instruments but does not include the underlying investments of the Fund which make up
100% of total net assets.

For Templeton Global Total Return Fund, the relative VaR reference benchmark with effect from 1
March 2012 is a blended benchmark consisting of the Bloomberg Barclays Multiverse Index (50%), the
Bloomberg Barclays Global High-Yield Index (25%), the J.P. Morgan Emerging Markets Bond Index
Global (EMBIG) (12.5%) and the J.P. Morgan Government Bond Index-Emerging Markets (GBI-EM)
(12.5%). The Expected Level of Leverage for the Fund should amount to 200%. The Expected Level
of Leverage is an estimate only and may be subject to higher leverage levels. The leverage calculation
method used is the Sum of Notionals. The change in the relative VaR reference benchmark is to better
reflect the risk exposures that are being assumed by the Fund. It includes the notional exposure

10 With effect from 6 November 2020, this paragraph will be deleted and replaced with “For Franklin Global Aggregate
Bond Fund, the absolute VVaR approach is used to calculate the Global Exposure of the Fund. The Expected Level of
Leverage for the Fund should amount to 50%. The Expected Level of Leverage is an estimate only and may be subject
to higher leverage levels. The leverage calculation method used is the Sum of Notionals. It includes the notional
exposure associated with financial derivative instruments but does not include the underlying investments of the Fund
which make up 100% of total net assets.”.
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associated with financial derivative instruments but does not include the underlying investments of the
Fund which make up 100% of total net assets.

For Franklin K2 Alternative Strategies Fund (structured as a multi-manager fund), the absolute VaR
approach is used to calculate the Global Exposure of the Fund. The Expected Level of Leverage for the
Fund, calculated using the sum of notionals methodology, could amount to 450%, which is due to the
use of financial derivative instruments with higher notional values. The level of leverage largely reflects
the fact that the Fund may hold at any given time large positions in shorter and mid-term (3 months, 2
years and 5 years) sovereign debt futures (e.g., futures on denominations of U.S. Treasury debt), because
the volatility of these contracts is considerably lower than that of longer term (10 years) futures contract
on the same sovereign debt security (e.g., a U.S. Treasury 10 years note). The sum of notionals
methodology also does not allow for the netting of financial derivative positions which can include
hedging transactions and other risk mitigating strategies involving the use of financial derivative
instruments. As a result, financial derivative instruments roll overs and strategies relying on a
combination of long and short positions may contribute to a large increase in the level of leverage
whereas they may not increase or cause only a moderate increase of the overall risk of the Fund which
is monitored and limited according to the UCITS regulation. The Expected Level of Leverage is an
estimated upper range and may be subject to higher leverage levels. It includes the notional exposure
associated with financial derivative instruments but does not include the underlying investments of the
Fund which make up 100% of total net assets.

For Franklin Diversified Balanced Fund, the absolute VaR approach is used to calculate the Global
Exposure of the Fund. The Expected Level of Leverage for the Fund should amount to 300%. The
Expected Level of Leverage is an estimate only and may be subject to higher leverage levels. The
leverage calculation method used is the Sum of Notionals. It includes the notional exposure associated
with financial derivative instruments but does not include the underlying investments of the Fund which
make up 100% of total net assets.

For Franklin Diversified Conservative Fund, the absolute VaR approach is used to calculate the Global
Exposure of the Fund. The Expected Level of Leverage for the Fund should amount to 300%. The
Expected Level of Leverage is an estimate only and may be subject to higher leverage levels. The
leverage calculation method used is the Sum of Notionals. It includes the notional exposure associated
with financial derivative instruments but does not include the underlying investments of the Fund which
make up 100% of total net assets.

For Franklin Diversified Dynamic Fund, the absolute VaR approach is used to calculate the Global
Exposure of the Fund. The Expected Level of Leverage for the Fund should amount to 300%. The
Expected Level of Leverage is an estimate only and may be subject to higher leverage levels. The
leverage calculation method used is the Sum of Notionals. It includes the notional exposure associated
with financial derivative instruments but does not include the underlying investments of the Fund which
make up 100% of total net assets.

For Franklin Flexible Alpha Bond Fund, the absolute VVaR approach is used to calculate the Global
Exposure of the Fund. The Expected Level of Leverage for the Fund should amount to 200%. The
Expected Level of Leverage is an estimate only and may be subject to higher leverage levels. The
leverage calculation method used is the Sum of Notionals. It includes the notional exposure associated
with financial derivative instruments but does not include the underlying investments of the Fund which
make up 100% of total net assets.

For Franklin K2 Long Short Credit Fund (structured as a multi-manager fund), the Value-at-Risk
approach (absolute VaR) is used to calculate the Global Exposure of the Fund. The Expected Level of
Leverage for the Fund should amount to 300%. The Expected Level of Leverage is an estimate only
and may be subject to higher leverage levels. The leverage calculation method used is the Sum of
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Notionals. It includes the notional exposure associated with financial derivative instruments but does
not include the underlying investments of the Fund which make up 100% of total net assets.

(e) Netting
The Funds net their OTC financial derivative positions.
(j)] Risk Management Process and Supplementary Information

The Management Company employs a risk-management process which enables it to monitor and
measure at any time the risk of the positions of the Company and their contribution to the overall risk
profile of each Fund’s portfolio. The Management Company and the Investment Managers employ a
process for accurate and independent assessment of the value of OTC derivative instruments.

The Company and the Investment Managers of the Funds will ensure that the risk management and
compliance procedures and controls adopted are adequate and has been or will be implemented and that
they have the necessary expertise to control and manage the risks relating to the use of financial
derivatives.

Upon request of an Investor, the Management Company will provide supplementary information
relating to the quantitative limits that apply in the risk management of each Fund, to the methods chosen
to this end and to the recent evolution of the risks and yields of the main categories of instruments.

Investors should also refer to “APPENDIX B — INVESTMENT RESTRICTIONS” of the
Luxembourg Prospectus for further information on the use of FDIs.

Securities Lending and Repurchase and Reverse Repurchase Transactions

€)] Types and purpose

To the maximum extent allowed by, and within the limits set forth in, the Law of 17 December 2010 as
well as any present or future related Luxembourg laws or implementing regulations, circulars and the
Luxembourg supervisory authority's positions (the "Regulations”), in particular the provisions of (i)
article 11 of the Grand-Ducal regulation of 8 February 2008 relating to certain definitions of the
Luxembourg Law of 20 December 2002 on undertakings for collective investment and of (ii) CSSF
Circular 08/356 and 14/592, each Fund may for the purpose of generating additional capital or income
or for reducing costs or risks (A) enter, either as purchaser or seller, into optional as well as non optional
repurchase and reverse repurchase agreement transactions and (B) engage in securities lending
transactions.

As the case may be, collateral received by each Fund in relation to any of these transactions may offset
net exposure by the counterparty if it complies with the criteria set out in applicable laws, regulations
and circulars issued by CSSF from time to time notably in terms of liquidity, valuation, issuer credit
quality, correlation, risks linked to the management of collateral and enforceability as further set out
below.

The form and nature of the collateral will primarily consist of cash and highly rated sovereign fixed
income securities that meets particular ratings criteria. Eligible collateral for securities lending
transactions would be negotiable debt obligations (collectively “AA - Level Sovereign Bonds”) issued
by governments (such as Australia, Belgium, Canada, Denmark, France, Germany, the Netherlands,
Norway, New Zealand, Sweden, Switzerland, the United States, the United Kingdom, etc.), having a
credit rating of at least AA- from S&P and/or Aa3 from Moody’s, respectively and denominated in the
official currency of the relevant country and issued on the relevant domestic market (but excluding
derivatives of other securities and inflation-linked securities). The collateral received by the Company
in respect of repurchase agreements transactions may be US Treasury bills or US government agency
bonds supported by the full faith and credit of the US government and/or core Eurozone sovereign or
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agency debt rated AA- or above. Acceptable tri-party collateral used in relation to the Custodial
Undertaking in connection with the Master Repurchase agreement include, US Treasuries (Bill, Notes,
and Bonds), and the following Government Sponsored Agencies: Federal National Mortgage
Association (FNMA), Federal Home Loan Bank (FHLB), Federal Home Loan Mortgage Corp
(FHLMC), and Federal Farm Credit System (FFCB).

The collateral shall have a final maturity of no more than 5 years from the date the repurchase transaction
is entered.

The value of the securities received or posted as collateral shall also be equal to, or greater than, 102%
of the amount of the repurchase, reverse repurchase or securities lending transaction. The additional
collateral, above 100%, provides for short term fluctuations in the value of the collateral. Net exposures
are calculated daily by the counterparty and subject to the terms of the agreements, including a minimum
transfer amount. Collateral levels may fluctuate between the Fund and the counterparty depending on
the market movement of the exposure.

Non-cash collateral received is not sold, reinvested or pledged.

Cash collateral received by each Fund in relation to any of these transactions may be reinvested in a
manner consistent with the investment objectives of such Fund and with the risk diversification
requirements detailed in Appendix B “Investment Restrictions” of the Luxembourg Prospectus in (a)
shares or units issued by short term money market undertakings for collective investment as defined in
MMER, (b) deposits with credit institutional having its registered office in a Member State or with a
credit institution situated in a non-Member State provided that it is subject to prudential rules considered
by the CSSF as equivalent to those laid down in Community law, (c) high quality government bonds,
and (d) reverse repurchase agreement transactions provided the transactions are with credit institutions
subject to the prudential supervision and the Company may recall at any time the full amount of cash
on accrued basis. The Company has policies with respect to the reinvestment of collateral (specifically,
that derivatives or other instruments that may contribute to leverage may not be used) such that it would
not impact the Global Exposure calculation.

In accordance with the criteria laid down in the precedent paragraph, a Fund may be fully collateralized
in different transferable securities and Money Market Instruments issued or guaranteed by any EU
Member State, its local authorities, or public international bodies of which one or more EU Member
States are members, by any other State of the OECD, by Singapore or any member state of the G20,
provided that such Fund holds securities at least from six different issues and that any single issue must
not account for more than 30% of such Fund’s net assets.

(b) Limits and conditions

- Securities lending transactions

Unless otherwise provided in the relevant Fund’s investment policy, a Fund may utilise up to
50% of its assets for securities lending transactions. The volume of the securities lending
transactions of each Fund shall be kept at an appropriate level or each Fund shall be entitled to
request the return of the securities lent in a manner that enables it, at all times, to meet its
redemption obligations and that these transactions do not jeopardise the management of each
Fund’s assets in accordance with its investment policy. The counterparties to securities lending
transactions are selected following an initial analysis, and subsequent annual review thereafter,
of financial statements, company announcements, credit ratings and other market information
which includes general market movements. While there are no predetermined legal status,
credit rating or geographical criteria applied in the selection of the counterparties, these
elements are typically taken into account in the selection process.
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When entering into securities lending transactions, a Fund must also comply with the following
requirements:

(i) The borrower in a securities lending transaction must be subject to prudential supervision
rules considered by the CSSF as equivalent to those prescribed by EU law;

(i) A Fund may lend securities to a counterparty directly (A) itself or (B) as part of a
standardised lending system organised by a recognised clearing house or by a first-class
financial institution subject to prudential supervision rules considered by the CSSF as
equivalent to those provided by EU law and specialised in this type of transaction. Goldman
Sachs International Bank and JPMorgan Chase Bank, N.A., London Branch, shall act as
lending agents for securities lending on behalf of a Fund;

(iif) A Fund may only enter into securities lending transactions provided that it is entitled at
any time under the terms of the agreement to request the return of the securities lent or to
terminate the agreement.

As of the date of the Luxembourg Prospectus, equity securities is the only type of assets subject
to securities lending transactions.

Where a Fund enters into securities lending transactions as of the date of the Luxembourg
Prospectus, the expected proportion of such Fund’s net assets that could be subject to securities
lending transactions is set out in the "Fund Information, Objectives and Investment Policies"
section of the relevant Fund.

A Fund that does not enter into securities lending transactions as of the date of the Luxembourg
Prospectus has therefore a 0% expected proportion of use into these transactions, it being noted
that the relevant Fund may however enter into securities lending transactions provided that the
maximum proportion of the net assets of that Fund that could be subject to such transactions
does not exceed 50% and that the relevant section relating to this individual Fund is updated
accordingly at the next available opportunity.

The risks related to the use of securities lending transactions and the effect on investors returns
are more fully described under section “Risk Considerations” of the Luxembourg Prospectus.

For the avoidance of doubt, the Funds qualifying as Money Market Funds will not enter into
securities lending transactions.

- Repurchase and reverse repurchase agreement transactions

Unless otherwise provided in the relevant Fund’s investment policy, a Fund may utilise up to
50% of its assets for repurchase agreement transactions, but a Fund’s exposure to any single
counterparty in respect of repurchase agreement transactions is limited to (i) 10% of its assets
where the counterparty is a credit institution having its registered office in an EU Member State
or subject to equivalent prudential rules, and (ii) 5% of its assets in other cases.The
counterparties to repurchase and reverse repurchase agreement transactions are selected
following an initial analysis, and subsequent annual review thereafter, of financial statements,
company announcements, credit ratings and other market information which includes general
market movements. While there are no predetermined legal status, credit rating or geographical
criteria applied in the selection of counterparties, these elements are typically taken into
account in the selection process. The volume of the repurchase and reverse repurchase
agreement transactions of each Fund shall be kept at a level such that the Fund is able, at all
times, to meet its redemption obligations towards Investors. Further, each Fund must ensure
that, at maturity of the repurchase or reverse repurchase agreement transactions, it has
sufficient assets to be able to settle the amount agreed with the counterparty for the restitution
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of the securities to the Fund. Any incremental income generated from repurchase or reverse
repurchase agreement transactions will be accrued to the relevant Fund.

The following types of assets can be subject to repurchase or reverse repurchase agreement
transactions: sovereign debt, securities, corporate and government bonds, non-agency
residential mortgage-backed securities and commercial mortgage-backed securities, possibly
other asset-backed securities.

Where a Fund enters into repurchase or reverse repurchase agreement transactions as of the
date of the Luxembourg Prospectus, the expected proportion of such Fund’s net assets that
could be subject to repurchase or reverse repurchase agreement transactions is set out in the
"Fund Information, Objectives and Investment Policies" section of the relevant Fund.

A Fund that does not enter into repurchase or reverse repurchase agreement transactions as of
the date of the Luxembourg Prospectus has therefore a 0% expected proportion of use into
these transactions, it being noted that the relevant Fund may however enter into repurchase or
reverse repurchase agreement transactions provided that the maximum proportion of the net
assets of that Fund that could be subject to such transactions does not exceed 50% and that the
relevant Fund policy is updated accordingly at the next available opportunity.

- Costs and revenues of securities lending and/or repurchase and/or reverse repurchase
agreement transactions

Direct and indirect operational costs and fees arising from securities lending transactions
and/or repurchase and/or reverse repurchase agreement transactions may be deducted from the
revenue delivered to the relevant Fund. These costs and fees shall not include hidden revenue.
All the revenues arising from such transactions, net of direct and indirect operational costs,
will be returned to the relevant Fund. The annual report of the Company shall contain details
of the revenues arising from securities lending transactions and/or repurchase agreement and/or
reverse repurchase transactions for the entire reporting period together with the direct and
indirect operational costs and fees incurred. The entities to which direct and indirect costs and
fees may be paid include banks, investment firms, broker-dealers or other financial institutions
or intermediaries and may be related parties to the Management Company and/or the
Depositary Bank.

All revenues arising from repurchase and/or reverse repurchase agreement transactions will be
returned to the relevant Fund, and the Management Company will not take any fees or costs
out of those revenues additional to the investment management fee for the relevant Fund as set
out under section “Investment Management Fees” of the Luxembourg Prospectus.

The securities lending agent receives a fee of up to 10% of the gross revenue generated as a
result of the lent securities for its services, the remainder of the revenue being received and
retained by the relevant lending Fund. Any incremental income generated from securities
lending transactions will be accrued to the relevant Fund.

Conflicts of Interest

No conflicts of interest to note. The Investment Manager of the relevant Fund does not intend
to lend the securities of the Fund to its related corporations.
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Collateral

Collateral received by the relevant Fund may be used to reduce its counterparty risk exposure
if it complies with the criteria set out in applicable laws, regulations and circulars issued by the
CSSF from time to time notably in terms of liquidity, valuation, issuer credit quality,
correlation, risks linked to the management of collateral and enforceability. In particular,
collateral should comply with the following conditions:

(@) Any collateral received other than cash should be of high quality, highly liquid and traded
on a Regulated Market or multilateral trading facility with transparent pricing in order that it
can be sold quickly at a price that is close to pre-sale valuation;

(b) It should be valued on at least a daily basis and assets that exhibit high price volatility
should not be accepted as collateral unless suitably conservative haircuts are in place;

(c) It should be issued by an entity that is independent from the counterparty and is expected
not to display a high correlation with the performance of the counterparty;

(d) It should be sufficiently diversified in terms of country, markets and issuers with a
maximum exposure of 20% of the Fund’s net asset value to any single issuer on an aggregate
basis, taking into account all collateral received. By way of derogation, a Fund may be fully
collateralised in different transferable securities and Money Market Instruments issued or
guaranteed by a EU Member State, one or more of its local authorities, a Third Country, or a
public international body to which one or more EU Member States belong. In such event, the
relevant Fund should receive securities from at least six different issues, but securities from
any single issue should not account for more than 30% of the Fund’s net asset value;

(e) It should be capable of being fully enforced by the relevant Fund at any time without
reference to or approval from the counterparty;

(f) Where there is a title transfer, the collateral received will be held by the Depositary in
accordance with the Depositary’s safekeeping duties under the Depositary Agreement. For
other types of collateral arrangements, the collateral can be held by a third party custodian
which is subject to prudential supervision, and which is unrelated to the provider of the
collateral; and

(9) Collateral received shall have a quality of credit of investment grade.

Collateral will be valued on each Valuation Day, using the last available market prices and
taking into account appropriate discounts determined for each asset class based on the
applicable haircut policy. The Collateral will be marked to market daily and depending on the
current market exposure and collateral balance, the collateral may be subject to margin
movement when and if certain predetermined thresholds are crossed.

For the avoidance of doubt, the provisions of this section are also applicable to Money Market
Funds provided they are not incompatible with the provisions of MMFR.

Risks

In relation to repurchase transactions, investors must notably be aware that (1) in the event of
the failure of the counterparty with which cash of a Fund has been placed there is the risk that
collateral received may vyield less than the cash placed out, whether because of inaccurate
pricing of the collateral, adverse market movements, a deterioration in the credit rating of
issuers of the collateral, or the illiquidity of the market in which the collateral is traded; (2) (i)
locking cash in transactions of excessive size or duration, (ii) delays in recovering cash placed
out, or (iii) difficulty in realising collateral may restrict the ability of the Fund to meet sale
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requests, security purchases or, more generally, reinvestment; and (3) repurchase transactions
will, as the case may be, further expose a Fund to risks similar to those associated with optional
or forward derivative financial instruments, which risks are further described in other sections
of the Luxembourg Prospectus.

The counterparties to repurchase agreement transactions must have a minimum credit rating
of A- or better, as rated by Standard & Poor’s, Moody’s or Fitch, at the time of the transactions.
The collateral received by the Company in respect of repurchase agreements transactions may
be US Treasury bills or US government agency bonds supported by the full faith and credit of
the US government. Any incremental income generated from repurchase agreement
transactions will be accrued to the relevant Fund.

In a reverse repurchase transaction, a Fund could incur a loss if the value of the purchased
securities has decreased in value relative to the value of the cash or margin held by the relevant
Fund.

In relation to securities lending transactions, investors must notably be aware that in case of
default, bankruptcy or insolvency of the borrower of securities lent by a Fund, there is a risk
of delay in recovery (that may restrict the ability of a Fund to meet delivery obligations under
security sales or payment obligations arising from sale requests) or even loss of rights in
collateral received, which risks are mitigated by a careful creditworthiness analysis of
borrowers to determine their degree of risk for said borrowers to become involved in
insolvency/bankruptcy proceedings within the timeframe contemplated by the loan. If the
borrower of securities lent by a Fund fails to return these securities there is a risk that the
collateral received may realise less than the value of the securities lent out, whether due to
inaccurate pricing, adverse market movements, a deterioration in the credit rating of issuers of
the collateral or the illiquidity on the market in which the collateral is traded.

A Fund may reinvest the cash collateral received from borrowers. There is a risk that the value
or return of the reinvested cash collateral may decline below the amount owed to those
borrowers, and those losses may exceed the amount earned by the Fund on lending the
securities. This may also create volatility and introduce market exposures inconsistent with the
objectives of the Fund.

()] Revenue

Direct and indirect operational costs and fees arising from securities lending transactions and/or
repurchase agreement transactions may be deducted from the revenue delivered to the relevant
Fund. These costs and fees shall not include hidden revenue. All the revenues arising from such
transactions, net of direct and indirect operational costs, will be returned to the relevant Fund.
The annual report of the Company shall contain details of the revenues arising from securities
lending transactions and/or repurchase agreement transactions for the entire reporting period
together with the direct and indirect operational costs and fees incurred. The entities to which
direct and indirect costs and fees may be paid include banks, investment firms, broker-dealers
or other financial institutions or intermediaries and may be related parties to the Management
Company and/or the Depositary Bank.

Please refer to the section “Risk Considerations — Repurchase Transactions and Securities
Lending risk” and “Appendix B — Investment Restrictions, sub-section 4” of the Luxembourg
Prospectus for further details on securities lending and repurchase transactions.

20.6 Internal Credit Quality Assessment Procedure

Details of the Management Company’s internal credit quality assessment procedure is set out in Appendix B of
the Luxembourg Prospectus.
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20.7

20.8

Liquidity Risk Management

The Company has established Liquidity Risk Management procedures which enables it to identify, monitor and
manage the liquidity risks of each Fund. Such procedures, combined with the liquidity management tools
available, seeks to achieve fair treatment of Shareholders and safeguard the interests of remaining Shareholders
against the redemption behaviour of other investors and mitigate against systemic risk.

The Company’s Liquidity Risk Management procedures is appropriate for each Fund’s specific characteristics
and takes into account the relevant Fund’s liquidity terms, asset class, liquidity tools and regulatory requirements.

Under the Liquidity Risk Management procedures, tools available to manage liquidity risk include the
following:-

Q) the Management Company has procedures to determine the fair value of individual securities and other
assets for which market prices are not readily available (such as certain restricted or unlisted securities
and private placements) or which may not be reliably priced (such as in the case of trade suspensions or
halts, price movement limits set by certain foreign markets, and thinly traded or illiquid securities). Some
methods for valuing these securities may include: fundamental analysis (earnings multiple, etc.), matrix
pricing, discounts from market prices of similar securities, or discounts applied due to the nature and
duration of restrictions on the disposition of the securities. The application of fair value pricing procedures
represents a good faith determination based upon specifically applied procedures. There can be no
assurance that the Company could obtain the fair value assigned to a security if it were able to sell the
security at approximately the time at which the Management Company determines the Company’s NAV
per Share;

(i)  the Company may not borrow for the account of any Fund, other than amounts which do not in aggregate
exceed 10% of the net assets of the Fund, taken at market value and then only as a temporary measure.
The Company may, however, acquire foreign currency by means of a back-to-back loan;

(iii))  the Company reserves the right not to be bound to accept the sale or switch on any Valuation Day more
than 10% of the value of the Shares of any Fund. In these circumstances the sale of the Shares may be
deferred for a period not exceeding ten (10) Luxembourg Business Days. These instructions to sell will
be executed in priority to later instructions;

(iv)  adopting a swing pricing mechanism by the Company as part of its valuation policy as set out below and
in the section “Swing Pricing Adjustment” of the Luxembourg Prospectus; and

(v)  suspending the valuation, issue, sale and switching of Shares as set out in paragraph 13 above.
Swing Pricing Adjustment

A Fund may suffer reduction of the Net Asset Value per Share due to Investors purchasing, selling and/or
switching in and out of the Fund at a price that does not reflect the dealing costs associated with this Fund's
portfolio trades undertaken by the Investment Manager to accommodate cash inflows or outflows.

To counter this dilution impact and to protect Shareholders' interests, a swing pricing mechanism may be adopted
by the Company as part of its valuation policy.

The Fund operates a swing pricing mechanism which is applied when the total capital activity (aggregate of
inflows and outflows) at a Fund level exceeds a pre-determined threshold, as determined as a percentage of the
net assets of that Fund for the Valuation Day. Funds can operate a full swing pricing mechanism where the
threshold is set to zero or a partial swing pricing mechanism where the threshold is greater than zero.

Typically, such adjustment will increase the Net Asset Value per Share when there are net inflows into the Fund
and decrease the Net Asset VValue per Share when there are net outflows. The Net Asset Value per Share of each
Share Class in a Fund will be calculated separately but any adjustment will, in percentage terms, affect the Net
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Asset Value per Share of each Share Class in a Fund identically. Swing pricing does not address the specific
circumstances of each individual investor transaction.

The adjustments will seek to reflect the anticipated prices at which the Fund will be buying and selling assets as
well as estimated transaction costs.

Investors are advised that the volatility of the Fund's Net Asset Value might not reflect the true portfolio
performance as a consequence of the application of swing pricing.

The size of the adjustment impact is determined by factors such as the volume of transactions, the purchase or
sale prices of the underlying investments and the valuation method adopted to calculate the value of such
underlying investments of the Fund.

The swing pricing mechanism may be applied across all Funds of the Company. The extent of the price
adjustment will be reset by the Company on a periodic basis to reflect an approximation of current dealing and
other costs. Such adjustment may vary from Fund to Fund and under normal conditions will not exceed 2% of
the original Net Asset Value per Share. The Board of Directors can approve an increase of this limit in case of
exceptional circumstances, unusually large Shareholders trading activities, and if it is deemed to be in the best
interest of Shareholders.

The Management Company mandates authority to the Swing Pricing Oversight Committee to implement and on
a periodic basis review, the operational decisions associated with swing pricing. This committee is responsible
for decisions relating to swing pricing and the ongoing approval of swing factors which form the basis of pre-
determined standing instructions.

The price adjustment is available on request from the Management Company at its registered office.

On certain share classes, the Management Company may be entitled to a performance fee, where applicable, this
will be based on the unswung NAV.

Additional information on swing pricing can be found at: https://www.franklintempleton.lu/investor/resources/
investor-tools/ swing-pricing.
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APPENDIX A: AVERAGE ANNUAL COMPOUNDED RETURNS OF THE FUNDS AS OF 31 MAY 2020

Fund Name/Benchmark Share Class In(E;e;)tt;on 1 Year 3Years | 5Years |10 Years L?:rfgh
FTIF - Franklin Biotechnology Discovery Fund A (acc) CHF-H1 16/8/2013 22.27% 5.45% -2.81% N/A 7.43%
NASDAGQ Biotechnology Index 34.73% 12.23% 2.05% 17.70% 12.01%
FTIF - Franklin Biotechnology Discovery Fund A (acc) HKD 26/2/2013 23.78% 8.47% -0.43% N/A 12.50%
NASDAGQ Biotechnology Index 33.22% 12.04% 2.04% 17.64% 15.32%
FTIF - Franklin Biotechnology Discovery Fund A (acc) SGD 25/10/2007 | 28.80% 9.42% 0.52% 15.60% 11.06%
NASDAGQ Biotechnology Index 38.56% 13.01% 3.01% 17.80% 13.14%
FTIF - Franklin Biotechnology Discovery Fund A (acc) USD 3/4/2000 25.24% 8.66% -0.42% | 15.49% 6.62%
NASDAGQ Biotechnology Index 34.73% 12.23% 2.05% 17.70% 7.08%
FTIF - Franklin Biotechnology Discovery Fund B (acc) USD 3/4/2000 26.22% 8.73% -0.70% | 14.57% 5.54%
NASDAGQ Biotechnology Index 34.73% 12.23% 2.05% 17.70% 7.08%
FTIF - Franklin Biotechnology Discovery Fund C (acc) USD 1/9/2006 31.09% 9.89% 0.03% 15.41% 11.53%
NASDAGQ Biotechnology Index 34.73% 12.23% 2.05% 17.70% 13.44%
FTIF - Franklin Biotechnology Discovery Fund | (acc) EUR-H1 26/2/2013 29.98% 8.42% -0.53% N/A 12.92%
NASDAGQ Biotechnology Index 34.73% 12.23% 2.05% 17.70% 15.33%
FTIF - Franklin Biotechnology Discovery Fund | (acc) USD 31/8/2004 32.95% 11.48% 1.46% 17.10% 11.92%
NASDAQ Biotechnology Index 34.73% 12.23% 2.05% 17.70% 12.29%
FTIF - Franklin Biotechnology Discovery Fund N (acc) USD 29/12/2000 | 30.85% 9.71% -0.14% | 15.22% 5.71%
NASDAQ Biotechnology Index 34.73% 12.23% 2.05% 17.70% 7.34%
FTIF - Franklin Biotechnology Discovery Fund W (acc) USD 25/10/2013 | 32.83% 11.42% 1.38% 16.68% 7.17%*
NASDAQ Biotechnology Index 34.73% 12.23% 2.05% 17.70% 7.08%
FTIF - Franklin Biotechnology Discovery Fund Z (acc) USD 29/7/2016 32.48% 11.07% 0.99% 16.30% 7.00%
NASDAQ Biotechnology Index 34.73% 12.23% 2.05% 17.70% 7.08%
FTIF - Franklin Diversified Balanced Fund A (acc) CZK-H1 13/5/2016 -2.39% -3.06% N/A N/A -1.65%
Custom EURIBOR 3-Month + 3.5% Index 3.11% 3.14% 3.20% 3.57% 3.18%
FTIF - Franklin Diversified Balanced Fund A (acc) EUR 20/3/2015 -3.80% -3.71% -2.86% 2.24% 1.39%
Custom EURIBOR 3-Month + 3.5% Index 3.11% 3.14% 3.20% 3.57% 4.53%
FTIF - Franklin Diversified Balanced Fund A (acc) SGD-H1 | 21/10/2016 | -2.23% -1.92% N/A N/A -0.73%
Custom EURIBOR 3-Month + 3.5% Index 3.11% 3.14% 3.20% 3.57% 3.20%
FTIF - Franklin Diversified Balanced Fund A (Qdis) EUR 26/6/2015 -3.60% -3.67% N/A N/A -2.26%
Custom EURIBOR 3-Month + 3.5% Index 3.11% 3.14% 3.20% 3.57% 3.24%
FTIF - Franklin Diversified Balanced Fund A (Ydis) EUR 20/3/2015 -3.81% -3.71% -2.85% 2.24% 1.39%
Custom EURIBOR 3-Month + 3.5% Index 3.11% 3.14% 3.20% 3.57% 4.53%
FTIF - Franklin Diversified Balanced Fund | (acc) USD 20/3/2015 2.06% -1.31% -1.12% 3.36% 2.30%
Custom EURIBOR 3-Month + 3.5% Index 3.11% 3.14% 3.20% 3.57% 4.53%
FTIF - Franklin Diversified Balanced Fund | (acc) USD-H1 | 21/10/2016 4.35% 1.24% N/A N/A 2.13%
Custom EURIBOR 3-Month + 3.5% Index 3.11% 3.14% 3.20% 3.57% 3.20%
FTIF - Franklin Diversified Balanced Fund I (Qdis) EUR 26/6/2015 2.02% -1.30% N/A N/A -0.52%
Custom EURIBOR 3-Month + 3.5% Index 3.11% 3.14% 3.20% 3.57% 3.24%
FTIF - Franklin Diversified Balanced Fund I (Ydis) EUR 20/3/2015 2.10% -1.27% -1.12% 3.36% 2.30%
Custom EURIBOR 3-Month + 3.5% Index 3.11% 3.14% 3.20% 3.57% 4.53%
FTIF - Franklin Diversified Balanced Fund N (acc) USD 20/3/2015 0.52% -2.80% -2.62% 2.06% 1.08%
Custom EURIBOR 3-Month + 3.5% Index 3.11% 3.14% 3.20% 3.57% 4.53%
FTIF - Franklin Diversified Balanced Fund N (Ydis) EUR 26/6/2015 0.36% -2.85% N/A N/A -2.05%
Custom EURIBOR 3-Month + 3.5% Index 3.11% 3.14% 3.20% 3.57% 3.24%
FTIF - Franklin Diversified Balanced Fund W (Ydis) EUR 4/9/2015 2.06% -1.36% -1.23% 3.09% 1.98%
Custom EURIBOR 3-Month + 3.5% Index 3.11% 3.14% 3.20% 3.57% 4.53%
FTIF - Franklin Diversified Conservative Fund A (acc) CZK-H1 13/5/2016 -4.41% -3.29% N/A N/A -2.29%
Custom EURIBOR 3-Month + 2% Index 1.61% 1.65% 1.70% 2.07% 1.67%
FTIF - Franklin Diversified Conservative Fund A (acc) EUR 20/3/2015 -5.88% -3.92% -2.55% 0.90% 1.39%
Custom EURIBOR 3-Month + 2% Index 1.61% 1.65% 1.70% 2.07% 3.01%
FTIF - Franklin Diversified Conservative Fund A (acc) SGD-H1 | 21/10/2016 | -4.14% -2.08% N/A N/A -1.27%
Custom EURIBOR 3-Month + 2% Index 1.61% 1.65% 1.70% 2.07% 1.68%
FTIF - Franklin Diversified Conservative Fund A (Qdis) EUR 26/6/2015 -5.82% -3.91% N/A N/A -2.01%
Custom EURIBOR 3-Month + 2% Index 1.61% 1.65% 1.70% 2.07% 1.72%
FTIF - Franklin Diversified Conservative Fund A (Ydis) EUR 20/3/2015 -5.79% -3.92% -2.55% 0.90% 1.39%
Custom EURIBOR 3-Month + 2% Index 1.61% 1.65% 1.70% 2.07% 3.01%
FTIF - Franklin Diversified Conservative Fund | (acc) USD 20/3/2015 -0.15% -1.58% -0.88% 1.93% 2.22%
Custom EURIBOR 3-Month + 2% Index 1.61% 1.65% 1.70% 2.07% 3.01%
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FTIF - Franklin Diversified Conservative Fund | (acc) USD-H1 | 21/10/2016 2.23% 1.06% N/A N/A 1.52%
Custom EURIBOR 3-Month + 2% Index 1.61% 1.65% 1.70% 2.07% 1.68%
FTIF - Franklin Diversified Conservative Fund I (Qdis) EUR 26/6/2015 -0.21% -1.60% N/A N/A -0.32%
Custom EURIBOR 3-Month + 2% Index 1.61% 1.65% 1.70% 2.07% 1.72%
FTIF - Franklin Diversified Conservative Fund I (Ydis) EUR 20/3/2015 -0.10% -1.57% -0.89% 1.93% 2.21%
Custom EURIBOR 3-Month + 2% Index 1.61% 1.65% 1.70% 2.07% 3.01%
FTIF - Franklin Diversified Conservative Fund N (acc) USD 20/3/2015 -1.71% -3.13% -2.42% 0.61% 0.98%
Custom EURIBOR 3-Month + 2% Index 1.61% 1.65% 1.70% 2.07% 3.01%
FTIF - Franklin Diversified Conservative Fund N (Ydis) EUR 26/6/2015 -1.78% -3.14% N/A N/A -1.90%
Custom EURIBOR 3-Month + 2% Index 1.61% 1.65% 1.70% 2.07% 1.72%
FTIF - Franklin Diversified Conservative Fund W (Ydis) EUR 19/2/2016 -0.26% -1.62% -1.01% 1.69% 1.95%
Custom EURIBOR 3-Month + 2% Index 1.61% 1.65% 1.70% 2.07% 3.01%
FTIF - Franklin Diversified Dynamic Fund A (acc) CZK-H1 13/5/2016 -1.95% -3.82% N/A N/A -2.00%
Custom EURIBOR 3-Month + 5% Index 4.60% 4.64% 4.69% 5.07% 4.69%
FTIF - Franklin Diversified Dynamic Fund A (acc) EUR 20/3/2015 -3.52% -4.50% -3.70% 2.64% 1.18%
Custom EURIBOR 3-Month + 5% Index 4.60% 4.64% 4.69% 5.07% 6.05%
FTIF - Franklin Diversified Dynamic Fund A (acc) NOK-H1 | 27/11/2015 | -2.40% -3.35% N/A N/A -2.50%
Custom EURIBOR 3-Month + 5% Index 4.60% 4.64% 4.69% 5.07% 4.75%
FTIF - Franklin Diversified Dynamic Fund A (acc) SEK-H1 | 27/11/2015 | -3.58% -4.56% N/A N/A -3.80%
Custom EURIBOR 3-Month + 5% Index 4.60% 4.64% 4.69% 5.07% 4.75%
FTIF - Franklin Diversified Dynamic Fund A (acc) SGD-H1 | 21/10/2016 | -1.97% -2.81% N/A N/A -1.36%
Custom EURIBOR 3-Month + 5% Index 4.60% 4.64% 4.69% 5.07% 4.72%
FTIF - Franklin Diversified Dynamic Fund A (Ydis) EUR 20/3/2015 -3.58% -4.52% -3.70% 2.64% 1.17%
Custom EURIBOR 3-Month + 5% Index 4.60% 4.64% 4.69% 5.07% 6.05%
FTIF - Franklin Diversified Dynamic Fund | (acc) USD 20/3/2015 2.49% -2.02% -1.92% 3.85% 2.16%
Custom EURIBOR 3-Month + 5% Index 4.60% 4.64% 4.69% 5.07% 6.05%
FTIF - Franklin Diversified Dynamic Fund I (acc) USD-H1 | 21/10/2016 4.85% 0.48% N/A N/A 1.63%
Custom EURIBOR 3-Month + 5% Index 4.60% 4.64% 4.69% 5.07% 4.72%
FTIF - Franklin Diversified Dynamic Fund I (Ydis) EUR 20/3/2015 2.41% -2.02% -1.89% 3.87% 2.18%
Custom EURIBOR 3-Month + 5% Index 4.60% 4.64% 4.69% 5.07% 6.05%
FTIF - Franklin Diversified Dynamic Fund N (acc) USD 20/3/2015 0.81% -3.57% -3.41% 2.40% 0.78%
Custom EURIBOR 3-Month + 5% Index 4.60% 4.64% 4.69% 5.07% 6.05%
FTIF - Franklin Diversified Dynamic Fund W (Ydis) EUR 4/9/2015 2.36% -2.09% -2.00% 3.54% 1.79%
Custom EURIBOR 3-Month + 5% Index 4.60% 4.64% 4.69% 5.07% 6.05%
FTIF - Franklin Euro Government Bond Fund A (Ydis) EUR 8/1/1999 -1.41% 0.49% 0.19% 2.48% 2.59%
Bloomberg Barclays Euro Government Bond Index 3.77% 2.91% 2.36% 3.91% 4.38%
FTIF - Franklin Euro Government Bond Fund I (acc) USD 31/8/2004 4.11% 2.56% 1.61% 3.36% 3.32%
Bloomberg Barclays Euro Government Bond Index 3.77% 2.91% 2.36% 3.91% 4.18%
FTIF - Franklin Euro Government Bond Fund I (Qdis) EUR 17/5/2013 4.09% 2.53% 1.63% N/A 2.94%
Bloomberg Barclays Euro Government Bond Index 3.77% 2.91% 2.36% 3.91% 3.47%
FTIF - Franklin Euro Government Bond Fund N (acc) USD 15/3/2004 3.26% 1.67% 0.69% 2.45% 2.21%
Bloomberg Barclays Euro Government Bond Index 3.77% 2.91% 2.36% 3.91% 4.14%
FTIF - Franklin Euro High Yield Fund A (acc) EUR 2/7/2001 -8.32% -2.38% -0.17% 4.10% 4.04%
ICE BofAML Euro High Yield Constrained Index -1.42% 0.94% 2.47% 6.24% 6.73%
FTIF - Franklin Euro High Yield Fund A (Mdis) EUR 12/7/2007 -8.38% -2.42% -0.19% 4.09% 2.95%
ICE BofAML Euro High Yield Constrained Index -1.42% 0.94% 2.47% 6.24% 6.31%
FTIF - Franklin Euro High Yield Fund A (Mdis) USD 31/3/2010 -8.88% -2.80% 0.04% 3.04% 1.78%
ICE BofAML Euro High Yield Constrained Index -2.05% 0.53% 2.68% 5.15% 3.79%
FTIF - Franklin Euro High Yield Fund A (Mdis) USD-H1 | 9/1/2015 -6.88% 0.01% 1.83% N/A 2.36%
ICE BofAML Euro High Yield Constrained Index -2.05% 0.53% 2.68% 5.15% 1.72%
FTIF - Franklin Euro High Yield Fund A (Ydis) EUR 17/4/2000 -8.20% -2.37% -0.17% 4.10% 2.89%
ICE BofAML Euro High Yield Constrained Index -1.42% 0.94% 2.47% 6.24% 4.69%
FTIF - Franklin Euro High Yield Fund B (Mdis) EUR 14/8/2009 -7.64% -2.40% -0.55% 3.17% 3.82%
ICE BofAML Euro High Yield Constrained Index -1.42% 0.94% 2.47% 6.24% 7.56%
FTIF - Franklin Euro High Yield Fund B (Mdis) USD 5/5/2010 -8.35% -2.82% -0.37% 2.11% 1.32%
ICE BofAML Euro High Yield Constrained Index -2.05% 0.53% 2.68% 5.15% 4.29%
FTIF - Franklin Euro High Yield Fund | (acc) USD 31/8/2004 -2.83% -0.05% 1.52% 5.32% 4.71%
ICE BofAML Euro High Yield Constrained Index -1.42% 0.94% 2.47% 6.24% 6.63%
FTIF - Franklin Euro High Yield Fund I (Ydis) EUR 26/9/2005 -2.76% -0.07% 1.48% 5.27% 4.32%
ICE BofAML Euro High Yield Constrained Index -1.42% 0.94% 2.47% 6.24% 6.28%
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Inception Since
Fund Name/Benchmark Share Class Date 1 Year 3Years | 5Years |10 Years Launch
FTIF - Franklin Euro High Yield Fund N (acc) USD 29/12/2000 -4.04% -1.29% 0.26% 4.01% 2.99%
ICE BofAML Euro High Yield Constrained Index -1.42% 0.94% 2.47% 6.24% 5.82%
FTIF - Franklin Euro High Yield Fund W (acc) USD 25/10/2013 -2.88% -0.11% 1.45% 5.03% 4.53%
ICE BofAML Euro High Yield Constrained Index -1.42% 0.94% 2.47% 6.24% 6.73%
e Franklin Euro Short-Term Money Market\  » ooy R | 2371002000 | -065% | -0.63% | -0.52% | -0.16% | -0.14%
EONIA Cash Index -0.43% -0.39% -0.34% -0.01% 0.01%
Ezr:z - Franklin Euro Short-Term Money Market| . ysp | 23/10/2009 | -0.65% | -0.63% | -052% | -0.14% | -0.11%
EONIA Cash Index -0.43% -0.39% -0.34% | -0.01% 0.01%
FTIF - Franklin European Corporate Bond Fund A (acc) EUR 30/4/2010 -5.50% -1.30% -0.04% 2.58% 2.41%
ﬁlgg)znberg Barclays Euro-Aggregate: Corporates -0.16% 1.17% 1.68% 353% 3.45%
FTIF - Franklin European Corporate Bond Fund A (Ydis) EUR 30/4/2010 -5.52% -1.31% -0.04% 2.58% 2.40%
ﬁlgg)znberg Barclays Euro-Aggregate: Corporates 0.16% 1.17% 1.68% 353% 3.45%
FTIF - Franklin European Corporate Bond Fund | (acc) USD 30/4/2010 -0.14% 0.82% 1.46% 3.60% 3.42%
ﬁlé)é))znberg Barclays Euro-Aggregate: Corporates 0.16% 1.17% 1.68% 353% 3.45%
FTIF - Franklin European Corporate Bond Fund I (Ydis) EUR 30/4/2010 -0.26% 0.75% 1.36% 3.53% 3.36%
ﬁ]lgé)?berg Barclays Euro-Aggregate: Corporates -0.16% 1.17% 1.68% 3.53% 3.45%
FTIF - Franklin European Corporate Bond Fund N (acc) USD 30/4/2010 -1.28% -0.35% 0.20% 2.26% 2.09%
:?F]Ié)é);\berg Barclays Euro-Aggregate: Corporates 0.16% 1.17% 1.68% 3.53% 3.45%
FTIF - Franklin European Corporate Bond Fund N (Ydis) EUR 30/4/2010 -1.27% -0.34% 0.19% 2.27T% 2.09%
:?F]Ié)é);\berg Barclays Euro-Aggregate: Corporates 0.16% 1.17% 1.68% 353% 3.45%
FTIF - Franklin European Corporate Bond Fund W (acc) USD 23/5/2014 -0.18% 0.78% 1.37% 3.35% 3.16%
ﬁ]lgé)?berg Barclays Euro-Aggregate: Corporates 0.16% 117% 1.68% 3.53% 3.45%
FTIF - Franklin European Income Fund A (acc) EUR 17/11/2014 | -7.54% -3.77% -1.89% N/A 0.65%
0,
f‘g&m’\fgc/‘; Eb‘ig&bfggesarc'ays Euro Aggregate 0.16% | 108% | 146% | 549% | 3.20%
FTIF - Franklin European Income Fund A (Mdis) SGD-H1 | 17/11/2014 | -6.53% -2.25% -0.54% N/A 1.85%
0,
S%sg‘;]mh/?gg Eb?ggwebfggesarclays Euro Aggregate 016% | 108% | 146% | 549% | 3.29%
FTIF - Franklin European Income Fund A (Mdis) USD 17/11/2014 | -8.18% -4.17% -1.69% N/A -1.42%
0,
f”ssg&mwfgc/"l Ebﬁggbf;gesamlays Euro Aggregate 034% | 071% | 175% | 446% | 1.20%
FTIF - Franklin European Income Fund A (Ydis) EUR 17/11/2014 | -7.51% -3.75% -1.88% N/A 0.66%
0,
f‘gsg,f}omwfgc/‘: Emggbfggesam'ays Euro Aggregate 016% | 1.08% | 1.46% | 549% | 3.29%
FTIF - Franklin European Income Fund I (acc) USD 17/11/2014 | -1.98% -1.34% -0.09% N/A 2.40%
0,
S%sg&]m'\fgg Ebfggbf;gesam'ays Euro Aggregate 016% | 108% | 146% | 549% | 3.29%
FTIF - Franklin European Income Fund I (Ydis) EUR 17/11/2014 | -1.93% -1.31% -0.07% N/A 2.42%
0,
f‘ésg&]m,\/fgg Ebfgpr:‘ebf;gesam'ays Euro Aggregate 016% | 1.08% | 146% | 549% | 3.29%
FTIF - Franklin European Income Fund N (acc) USD 17/11/2014 | -3.19% -2.59% -1.37% N/A 1.08%
0,
f”ssg&mwfgc/"l Ebﬁggbf;gesamlays Euro Aggregate 016% | 108% | 146% | 549% | 3.29%
FTIF - Franklin European Income Fund N (Mdis) EUR 17/11/2014 | -3.24% -2.62% -1.39% N/A 1.07%
0,
f‘gsg,f}omwfgc/‘: Emggbfggesam'ays Euro Aggregate 016% | 1.08% | 1.46% | 549% | 3.29%
FTIF - Franklin European Income Fund W (acc) USD 17/11/2014 | -1.99% -1.40% -0.21% N/A 2.27%
0,
f‘gsg&m,\/fgé} Eﬂ?ggbfggesam'ays Euro Aggregate 016% | 1.08% | 1.46% | 549% | 3.29%
FTIF - Franklin European Income Fund W (Mdis) EUR 17/11/2014 | -1.95% -1.38% -0.22% N/A 2.27%
0,
f‘gsé;m,\fgé; Ebﬁggbf;gesam'ays Euro Aggregate 0.16% | 1.08% | 146% | 549% | 3.29%
FTIF - Franklin European Income Fund Z (acc) USD 17/11/2014 | -2.18% -1.61% -0.39% N/A 2.10%
0,
f”;g;}mwfgé; Eb?gglbf;gesam'ays Euro Aggregate 016% | 108% | 146% | 549% | 3.29%
FTIF - Franklin European Income Fund Z (Mdis) EUR 17/11/2014 | -2.26% -1.64% -0.39% N/A 2.09%
0,
S%sg&mwfgc/«: Ebﬁgabfggesam'ays Euro Aggregate 016% | 1.08% | 1.46% | 549% | 3.29%
FTIF - Franklin European Small-Mid Cap Fund A (acc) EUR 3/12/2001 | -25.63% | -12.19% -6.73% 3.79% 5.46%
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Fund Name/Benchmark Share Class Intlzjestt;on 1 Year 3Years | 5Years |10 Years L?:rfgh
:\:gg(l Europe Small-Mid Cap (Net Dividends) 1.34% -0.59% 1.55% 8.64% 6.60%
FTIF - Franklin European Small-Mid Cap Fund A (acc) USD 1/9/2006 -26.08% | -12.54% -6.53% 2.73% 2.08%
'l\r/1|§e(>:<l Europe Small-Mid Cap (Net Dividends) 151% -0.94% 1.85% 758% 359%
FTIF - Franklin European Small-Mid Cap Fund | (acc) USD 31/8/2004 | -21.02% -9.90% -4.95% 5.22% 8.23%
m(?eil Europe Small-Mid Cap (Net Dividends) -1.34% -0.59% 1.55% 8.64% 753%
FTIF - Franklin European Small-Mid Cap Fund | (acc) USD 1/9/2006 -21.61% | -10.46% -4.89% 4.06% 3.31%
m(?eil Europe Small-Mid Cap (Net Dividends) 1.51% -0.94% 1.85% 758% 3.50%
FTIF - Franklin European Small-Mid Cap Fund | (acc) USD-H1 11/3/2016 | -18.63% -7.36% N/A N/A -1.70%
'l\r/1|§e(>:<l Europe Small-Mid Cap (Net Dividends) 1.34% -0.59% 1.55% 8.64% 4.93%
FTIF - Franklin European Small-Mid Cap Fund N (acc) USD 15/3/2004 | -22.28% | -11.34% -6.47% 3.54% 5.91%
'l\r/1|§e(>:<l Europe Small-Mid Cap (Net Dividends) -1.34% 0.59% 1.55% 8.64% 749%
FTIF - Franklin European Total Return Fund A (acc) EUR 29/8/2003 -1.83% -0.54% 0.37% 3.26% 2.46%
Bloomberg Barclays Euro Aggregate Index 2.70% 2.42% 2.10% 3.75% 4.10%
FTIF - Franklin European Total Return Fund A (acc) NOK-H1 | 21/2/2014 -0.34% 0.80% 1.65% N/A 3.23%
Bloomberg Barclays Euro Aggregate Index 2.70% 2.42% 2.10% 3.75% 3.22%
FTIF - Franklin European Total Return Fund A (acc) SEK-H1 | 21/2/2014 -1.68% -0.47% 0.25% N/A 1.88%
Bloomberg Barclays Euro Aggregate Index 2.70% 2.42% 2.10% 3.75% 3.22%
FTIF - Franklin European Total Return Fund A (Mdis) USD 25/10/2005 | -2.45% -0.95% 0.57% 2.20% 1.38%
Bloomberg Barclays Euro Aggregate Index 2.52% 2.05% 2.40% 2.74% 3.22%
FTIF - Franklin European Total Return Fund A (Ydis) EUR 29/8/2003 -1.90% -0.58% 0.36% 3.26% 2.45%
Bloomberg Barclays Euro Aggregate Index 2.70% 2.42% 2.10% 3.75% 4.10%
FTIF - Franklin European Total Return Fund | (acc) USD 31/8/2004 3.71% 1.52% 1.72% 4.10% 2.89%
Bloomberg Barclays Euro Aggregate Index 2.70% 2.42% 2.10% 3.75% 4.01%
FTIF - Franklin European Total Return Fund N (acc) USD 29/8/2003 2.63% 0.45% 0.68% 3.07% 2.05%
Bloomberg Barclays Euro Aggregate Index 2.70% 2.42% 2.10% 3.75% 4.10%
FTIF - Franklin European Total Return Fund N (Mdis) EUR 16/6/2008 2.62% 0.48% 0.70% 3.08% 2.36%
Bloomberg Barclays Euro Aggregate Index 2.70% 2.42% 2.10% 3.75% 4.54%
FTIF - Franklin European Total Return Fund W (acc) USD 23/5/2014 3.69% 1.48% 1.67% 3.97% 2.87%
Bloomberg Barclays Euro Aggregate Index 2.70% 2.42% 2.10% 3.75% 4.10%
FTIF - Franklin Flexible Alpha Bond Fund A (acc) EUR 18/3/2016 -6.98% -1.31% N/A N/A -0.42%
LIBOR 90 Day (USD) Index 2.32% 2.40% 1.26% | 1.94% 2.06%
FTIF - Franklin Flexible Alpha Bond Fund A (acc) EUR-H1 | 18/3/2016 -9.90% -4.43% N/A N/A -3.18%
LIBOR 90 Day (USD) Index 1.68% 1.98% 1.47% 0.90% 1.67%
FTIF - Franklin Flexible Alpha Bond Fund A (acc) USD 18/3/2016 -7.55% -1.73% N/A N/A -0.84%
LIBOR 90 Day (USD) Index 1.68% 1.98% 1.47% 0.90% 1.67%
FTIF - Franklin Flexible Alpha Bond Fund A (Qdis) EUR-H1 | 18/3/2016 -9.98% -4.46% N/A N/A -3.21%
LIBOR 90 Day (USD) Index 1.68% 1.98% 1.47% 0.90% 1.67%
FTIF - Franklin Flexible Alpha Bond Fund I (acc) EUR 18/3/2016 -1.21% 1.09% N/A N/A 1.49%
LIBOR 90 Day (USD) Index 2.32% 2.40% 1.26% | 1.94% 2.06%
FTIF - Franklin Flexible Alpha Bond Fund I (acc) EUR-H1 18/3/2016 -4.45% -2.06% N/A N/A -1.31%
LIBOR 90 Day (USD) Index 1.68% 1.98% 1.47% 0.90% 1.67%
FTIF - Franklin Flexible Alpha Bond Fund | (acc) GBP-H1 18/3/2016 -3.99% -1.22% N/A N/A -0.33%
LIBOR 90 Day (USD) Index 1.68% 1.98% 1.47% 0.90% 1.67%
FTIF - Franklin Flexible Alpha Bond Fund I (acc) USD 18/3/2016 -1.88% 0.58% N/A N/A 1.03%
LIBOR 90 Day (USD) Index 1.68% 1.98% 1.47% 0.90% 1.67%
FTIF - Franklin Flexible Alpha Bond Fund I (Ydis) EUR 18/3/2016 -1.88% 0.62% N/A N/A 1.08%
LIBOR 90 Day (USD) Index 1.68% 1.98% 1.47% 0.90% 1.67%
FTIF - Franklin Flexible Alpha Bond Fund I (Ydis) GBP-H1 | 18/3/2016 -4.21% -1.32% N/A N/A -0.39%
LIBOR 90 Day (USD) Index 1.68% 1.98% 1.47% 0.90% 1.67%
FTIF - Franklin Flexible Alpha Bond Fund N (acc) EUR 18/3/2016 -2.61% -0.26% N/A N/A 0.14%
LIBOR 90 Day (USD) Index 2.32% 2.40% 1.26% 1.94% 2.06%
FTIF - Franklin Flexible Alpha Bond Fund N (acc) EUR-H1 18/3/2016 -5.81% -3.42% N/A N/A -2.68%
LIBOR 90 Day (USD) Index 1.68% 1.98% 1.47% 0.90% 1.67%
FTIF - Franklin Flexible Alpha Bond Fund N (Qdis) EUR-H1 | 18/3/2016 -5.88% -3.41% N/A N/A -2.64%
LIBOR 90 Day (USD) Index 1.68% 1.98% 1.47% 0.90% 1.67%
FTIF - Franklin Flexible Alpha Bond Fund N (Qdis) USD 18/3/2016 -3.25% -0.65% N/A N/A -0.20%
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LIBOR 90 Day (USD) Index 1.68% 1.98% 1.47% 0.90% 1.67%
FTIF - Franklin Flexible Alpha Bond Fund W (acc) USD 23/6/2017 -1.93% 0.50% N/A N/A 0.76%
LIBOR 90 Day (USD) Index 1.68% 1.98% 1.47% 0.90% 1.67%
FTIF - Franklin GCC Bond Fund A (acc) USD 30/8/2013 -0.59% 2.61% 3.15% N/A 4.79%
FTSE MENA Broad Bond GCC Issuers Index 7.91% 5.21% 4.49% N/A 5.19%
FTIF - Franklin GCC Bond Fund A (Mdis) EUR 30/8/2013 -0.57% 2.60% 3.16% N/A 4.78%
FTSE MENA Broad Bond GCC Issuers Index 7.91% 5.21% 4.49% N/A 5.19%
FTIF - Franklin GCC Bond Fund B (acc) USD 30/8/2013 -0.01% 2.41% 2.64% N/A 3.99%
FTSE MENA Broad Bond GCC Issuers Index 7.91% 5.21% 4.49% N/A 5.19%
FTIF - Franklin GCC Bond Fund I (acc) EUR-H1 6/12/2017 2.89% N/A N/A N/A 2.68%
FTSE MENA Broad Bond GCC Issuers Index 7.91% 5.21% 4.49% N/A 6.02%
FTIF - Franklin GCC Bond Fund I (acc) USD 30/8/2013 5.33% 4.99% 4.82% N/A 6.21%
FTSE MENA Broad Bond GCC Issuers Index 7.91% 5.21% 4.49% N/A 5.19%
FTIF - Franklin GCC Bond Fund W (Mdis) EUR 29/7/2016 5.25% 4.89% 4.61% N/A 5.87%
FTSE MENA Broad Bond GCC Issuers Index 7.91% 5.21% 4.49% N/A 5.19%
FTIF - Franklin Global Aggregate Bond Fund A (acc) EUR 29/10/2010 | -1.72% 0.24% -0.61% N/A 2.85%
Bloomberg Barclays Global Aggregate Index 5.78% 3.83% 2.98% 3.89% 4.35%
FTIF - Franklin Global Aggregate Bond Fund A (acc) EUR-H1 | 29/10/2010 | -4.90% -3.05% -2.77% N/A -0.90%
Bloomberg Barclays Global Aggregate Index 5.59% 3.46% 3.28% 2.88% 1.95%
FTIF - Franklin Global Aggregate Bond Fund A (acc) USD 29/10/2010 | -2.32% -0.21% -0.45% N/A 0.39%
Bloomberg Barclays Global Aggregate Index 5.59% 3.46% 3.28% 2.88% 1.95%
FTIF - Franklin Global Aggregate Bond Fund A (Mdis) USD 29/10/2010 | -1.71% 0.22% -0.62% N/A 2.84%
Bloomberg Barclays Global Aggregate Index 5.78% 3.83% 2.98% 3.89% 4.35%
FTIF - Franklin Global Aggregate Bond Fund A (Ydis) EUR 29/10/2010 | -2.40% -0.21% -0.42% N/A 0.44%
Bloomberg Barclays Global Aggregate Index 5.59% 3.46% 3.28% 2.88% 1.95%
FTIF - Franklin Global Aggregate Bond Fund | (acc) EUR 29/10/2010 4.13% 2.61% 1.07% N/A 4.06%
Bloomberg Barclays Global Aggregate Index 5.78% 3.83% 2.98% 3.89% 4.35%
FTIF - Franklin Global Aggregate Bond Fund I (acc) EUR-H1 16/8/2013 1.01% -0.63% -0.99% N/A 0.00%
Bloomberg Barclays Global Aggregate Index 5.59% 3.46% 3.28% 2.88% 2.27%
FTIF - Franklin Global Aggregate Bond Fund | (acc) USD 29/10/2010 3.45% 2.20% 1.28% N/A 1.64%
Bloomberg Barclays Global Aggregate Index 5.59% 3.46% 3.28% 2.88% 1.95%
FTIF - Franklin Global Aggregate Bond Fund N (acc) EUR 29/10/2010 2.79% 1.22% -0.29% N/A 2.69%
Bloomberg Barclays Global Aggregate Index 5.78% 3.83% 2.98% 3.89% 4.35%
FTIF - Franklin Global Aggregate Bond Fund N (acc) EUR-H1 | 29/10/2010 | -0.66% -2.08% -2.42% N/A -1.04%
Bloomberg Barclays Global Aggregate Index 5.59% 3.46% 3.28% 2.88% 1.95%
FTIF - Franklin Global Aggregate Bond Fund N (acc) USD 29/10/2010 2.09% 0.82% -0.08% N/A 0.28%
Bloomberg Barclays Global Aggregate Index 5.59% 3.46% 3.28% 2.88% 1.95%
FTIF - Franklin Global Aggregate Bond Fund W (acc) EUR 23/5/2014 4.13% 2.59% 1.01% N/A 3.77%*
Bloomberg Barclays Global Aggregate Index 5.78% 3.83% 2.98% 3.89% 4.35%
FTIF - Franklin Global Aggregate Bond Fund Z (Mdis) EUR 29/7/2016 3.08% 1.79% 0.82% N/A 1.08%
Bloomberg Barclays Global Aggregate Index 5.59% 3.46% 3.28% 2.88% 1.95%
FTIF - Franklin Global Convertible Securities Fund| A (acc) CHF-H1 24/2/2012 6.62% 6.09% 4.29% N/A 4.64%
Refinitiv Global Focus Convertible Index 9.50% 3.52% 2.93% 4.83% 3.95%
FTIF - Franklin Global Convertible Securities Fund A (acc) EUR 24/2/2012 9.78% 9.68% 6.63% N/A 9.00%
Refinitiv Global Focus Convertible Index 9.70% 3.89% 2.63% 5.86% 6.38%
FTIF - Franklin Global Convertible Securities Fund| A (acc) EUR-H1 | 24/2/2012 6.79% 6.40% 4.65% N/A 5.00%
Refinitiv Global Focus Convertible Index 9.50% 3.52% 2.93% 4.83% 3.95%
FTIF - Franklin Global Convertible Securities Fund A (acc) HKD 24/2/2012 8.04% 9.08% 6.89% N/A 6.51%
Refinitiv Global Focus Convertible Index 8.25% 3.33% 2.93% 4.78% 3.95%
FTIF - Franklin Global Convertible Securities Fund A (acc) USD 24/2/2012 9.11% 9.23% 6.85% N/A 6.49%
Refinitiv Global Focus Convertible Index 9.50% 3.52% 2.93% 4.83% 3.95%
FTIF - Franklin Global Convertible Securities Fund| A (Ydis) EUR 24/2/2012 9.83% 9.69% 6.63% N/A 9.00%
Refinitiv Global Focus Convertible Index 9.70% 3.89% 2.63% 5.86% 6.38%
FTIF - Franklin Global Convertible Securities Fund| A (Ydis) EUR-H1 | 24/2/2012 6.84% 6.40% 4.66% N/A 5.04%
Refinitiv Global Focus Convertible Index 9.50% 3.52% 2.93% 4.83% 3.95%
FTIF - Franklin Global Convertible Securities Fund | (acc) EUR 24/2/2012 16.36% 12.34% 8.49% N/A 10.46%
Refinitiv Global Focus Convertible Index 9.70% 3.89% 2.63% 5.86% 6.38%
FTIF - Franklin Global Convertible Securities Fund| | (acc) EUR-H1 15/9/2014 13.09% 8.93% 6.52% N/A 6.07%
Refinitiv Global Focus Convertible Index 9.50% 3.52% 2.93% 4.83% 2.62%
FTIF - Franklin Global Convertible Securities Fund | (acc) USD 24/2/2012 15.63% 11.90% 8.75% N/A 7.93%
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Refinitiv Global Focus Convertible Index 9.50% 3.52% 2.93% 4.83% 3.95%
FTIF - Franklin Global Convertible Securities Fund N (acc) EUR 24/2/2012 14.73% 10.74% 6.92% N/A 8.87%
Refinitiv Global Focus Convertible Index 9.70% 3.89% 2.63% 5.86% 6.38%
FTIF - Franklin Global Convertible Securities Fund N (acc) USD 24/2/2012 13.98% 10.27% 7.15% N/A 6.36%
Refinitiv Global Focus Convertible Index 9.50% 3.52% 2.93% 4.83% 3.95%
FTIF - Franklin Global Convertible Securities Fund W (acc) USD 23/6/2017 15.62% 11.82% 8.36% N/A 7.41%
Refinitiv Global Focus Convertible Index 9.50% 3.52% 2.93% 4.83% 3.95%
e Franklin Global Fundamental Strategies| A o) FUR | 25/10/2007 | -1053% | -4.74% | -2.66% | 3.95% | 3.47%
Ezr:z - Franklin Global Fundamental Strategies| p ..o EUR-HI | 25/10/2007 | -13.02% | -7.63% | -4.36% | 167% | 0.35%
Ezr']'; - Franklin Global Fundamental Strategies| .oy usp | 25/10/2007 | -11.02% | -5.00% | -2.45% | 289% | 1.42%
e Franklin Global Fundamental Strategies| A «ygi) EUR | 21/2/2008 | -1052% | -4.73% | -2.67% | 3.94% | 4.41%
e Franklin Global Fundamental Strategies| | oo eUR | 25/10/2007 | -4.82% | -217% | -0.76% | 540% | 480%
Ezr:z - Franklin Global Fundamental Strategies| o0 pUR | 15/7/2013 | -6.43% | -3.80% | -237% | NIA 2.05%
o Franklin Global Fundamental Strategies| \ .ccy uR-H1 | 15/5/2008 | -0.00% | -6.74% | -412% | 1.38% | 0.29%
il Franklin Global Fundamental Strategies| —\ coyusp | 15772013 | -7.04% | -419% | -218% | NA | -0.34%
FTIF - Franklin Global Multi-Asset Income Fund A (acc) EUR 26/4/2013 -6.84% -5.45% -3.76% N/A 0.15%
Custom 55% Bloomberg Barclays Multiverse

(Hedged in EUR) + 40% MSCI All Country World 4.29% 3.55% 3.42% 6.25% 6.01%
+ 5% Bloomberg Commodity Index

FTIF - Franklin Global Multi-Asset Income Fund A (acc) USD-H1 | 26/6/2015 -4.71% -2.87% N/A N/A -1.36%
Custom 55% Bloomberg Barclays Multiverse

(Hedged in EUR) + 40% MSCI All Country World 4.29% 3.55% 3.42% 6.25% 3.93%
+ 5% Bloomberg Commaodity Index

FTIF - Franklin Global Multi-Asset Income Fund A (Mdis) EUR 13/11/2015 | -6.87% -5.43% N/A N/A -2.81%
Custom 55% Bloomberg Barclays Multiverse

(Hedged in EUR) + 40% MSCI All Country World 4.29% 3.55% 3.42% 6.25% 4.20%
+ 5% Bloomberg Commodity Index

FTIF - Franklin Global Multi-Asset Income Fund | A (Mdis) SGD-H1| 26/6/2015 -5.37% -3.77% N/A N/A -1.90%
Custom 55% Bloomberg Barclays Multiverse

(Hedged in EUR) + 40% MSCI All Country World 4.29% 3.55% 3.42% 6.25% 3.93%
+ 5% Bloomberg Commodity Index

FTIF - Franklin Global Multi-Asset Income Fund | A (Mdis) USD-H1| 26/6/2015 -4.64% -2.84% N/A N/A -1.35%
Custom 55% Bloomberg Barclays Multiverse

(Hedged in EUR) + 40% MSCI All Country World 4.29% 3.55% 3.42% 6.25% 3.93%
+ 5% Bloomberg Commaodity Index

FTIF - Franklin Global Multi-Asset Income Fund A (Ydis) EUR 26/4/2013 -6.85% -5.42% -3.74% N/A 0.17%
Custom 55% Bloomberg Barclays Multiverse

(Hedged in EUR) + 40% MSCI All Country World 4.29% 3.55% 3.42% 6.25% 6.01%
+ 5% Bloomberg Commaodity Index

FTIF - Franklin Global Multi-Asset Income Fund A (Ydis) EUR 26/4/2013 -6.84% -5.45% -3.76% N/A 0.15%
Custom 55% Bloomberg Barclays Multiverse

(Hedged in EUR) + 40% MSCI All Country World 4.29% 3.55% 3.42% 6.25% 6.01%
+ 5% Bloomberg Commaodity Index

FTIF - Franklin Global Multi-Asset Income Fund I (acc) USD 26/4/2013 -0.96% -2.97% -1.94% N/A 1.71%
Custom 55% Bloomberg Barclays Multiverse

(Hedged in EUR) + 40% MSCI All Country World 4.29% 3.55% 3.42% 6.25% 6.01%
+ 5% Bloomberg Commaodity Index

FTIF - Franklin Global Multi-Asset Income Fund I (Mdis) USD-H1 | 26/6/2015 1.27% -0.31% N/A N/A 0.53%
Custom 55% Bloomberg Barclays Multiverse

(Hedged in EUR) + 40% MSCI All Country World 4.29% 3.55% 3.42% 6.25% 3.93%
+ 5% Bloomberg Commodity Index

FTIF - Franklin Global Multi-Asset Income Fund I (Ydis) EUR 26/4/2013 -1.19% -3.04% -1.97% N/A 1.69%
Custom 55% Bloomberg Barclays Multiverse

(Hedged in EUR) + 40% MSCI All Country World 4.29% 3.55% 3.42% 6.25% 6.01%
+ 5% Bloomberg Commaodity Index

FTIF - Franklin Global Multi-Asset Income Fund N (acc) USD 26/4/2013 -2.37% -4.27% -3.24% N/A 0.39%
Custom 55% Bloomberg Barclays Multiverse

(Hedged in EUR) + 40% MSCI All Country World 4.29% 3.55% 3.42% 6.25% 6.01%
+ 5% Bloomberg Commodity Index

FTIF - Franklin Global Multi-Asset Income Fund N (Qdis) USD 26/6/2015 -2.46% -4.31% N/A N/A -2.80%
Custom 55% Bloomberg Barclays Multiverse

(Hedged in EUR) + 40% MSCI All Country World 4.29% 3.55% 3.42% 6.25% 3.93%

+ 5% Bloomberg Commodity Index
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FTIF - Franklin Global Multi-Asset Income Fund N (Ydis) EUR 26/6/2015 -2.53% -4.33% N/A N/A -2.80%
Custom 55% Bloomberg Barclays Multiverse

(Hedged in EUR) + 40% MSCI All Country World 4.29% 3.55% 3.42% 6.25% 3.93%
+ 5% Bloomberg Commodity Index

FTIF - Franklin Global Multi-Asset Income Fund | W (Mdis) USD-H1| 16/12/2016 1.22% -0.43% -0.47% N/A 2.55%
Custom 55% Bloomberg Barclays Multiverse

(Hedged in EUR) + 40% MSCI All Country World 4.29% 3.55% 3.42% 6.25% 6.01%
+ 5% Bloomberg Commodity Index

FTIF - Franklin Global Multi-Asset Income Fund W (Ydis) EUR 4/9/2015 -1.16% -3.08% -2.09% N/A 1.37%*
Custom 55% Bloomberg Barclays Multiverse

(Hedged in EUR) + 40% MSCI All Country World 4.29% 3.55% 3.42% 6.25% 6.01%
+ 5% Bloomberg Commodity Index

FTIF - Franklin Global Multi-Asset Income Fund | Z (Mdis) USD-H1 | 26/6/2015 0.94% -0.65% N/A N/A 0.20%
Custom 55% Bloomberg Barclays Multiverse

(Hedged in EUR) + 40% MSCI All Country World 4.29% 3.55% 3.42% 6.25% 3.93%
+ 5% Bloomberg Commodity Index

FTIF - Franklin Global Real Estate Fund A (acc) EUR-H1 | 20/8/2010 | -19.82% | -5.98% -3.72% N/A 2.47%
FTSE EPRA/NAREIT Developed Index -16.27% | -1.26% 0.87% 6.68% 6.22%
FTIF - Franklin Global Real Estate Fund A (acc) USD 29/12/2005 | -18.64% | -3.72% -1.85% 3.94% 0.40%
FTSE EPRA/NAREIT Developed Index -16.27% -1.26% 0.87% 6.68% 4.09%
FTIF - Franklin Global Real Estate Fund A (Ydis) EUR 29/12/2005 | -18.65% -3.72% -1.84% 3.94% 0.40%
FTSE EPRA/NAREIT Developed Index -16.27% -1.26% 0.87% 6.68% 4.09%
FTIF - Franklin Global Real Estate Fund A (Ydis) EUR-H1 | 20/8/2010 | -19.98% -6.02% -3.75% N/A 2.42%
FTSE EPRA/NAREIT Developed Index -16.27% -1.26% 0.87% 6.68% 6.22%
FTIF - Franklin Global Real Estate Fund B (Qdis) USD 29/12/2005 | -18.04% -3.64% -2.12% 3.12% -0.54%
FTSE EPRA/NAREIT Developed Index -16.27% -1.26% 0.87% 6.68% 4.09%
FTIF - Franklin Global Real Estate Fund C (Qdis) USD 29/12/2005 | -14.90% -2.66% -1.42% 3.85% 0.17%
FTSE EPRA/NAREIT Developed Index -16.27% -1.26% 0.87% 6.68% 4.09%
FTIF - Franklin Global Real Estate Fund | (acc) USD 29/12/2005 | -13.57% -1.18% 0.05% 5.38% 1.66%
FTSE EPRA/NAREIT Developed Index -16.27% -1.26% 0.87% 6.68% 4.09%
FTIF - Franklin Global Real Estate Fund N (acc) EUR-H1 | 20/8/2010 | -16.33% -5.08% -3.46% N/A 2.23%
FTSE EPRA/NAREIT Developed Index -16.27% -1.26% 0.87% 6.68% 6.22%
FTIF - Franklin Global Real Estate Fund N (acc) USD 29/12/2005 | -15.02% -2.77% -1.58% 3.69% 0.01%
FTSE EPRA/NAREIT Developed Index -16.27% -1.26% 0.87% 6.68% 4.09%
FTIF - Franklin Global Real Estate Fund W (Qdis) USD 25/10/2013 | -13.68% -1.24% -0.05% 5.02% 1.13%*
FTSE EPRA/NAREIT Developed Index -16.27% -1.26% 0.87% 6.68% 4.09%
FTIF - Franklin Global Real Estate Fund Z (acc) USD 7/11/2014 | -13.93% -1.56% -0.35% N/A 0.23%
FTSE EPRA/NAREIT Developed Index -16.27% -1.26% 0.87% 6.68% 1.49%
FTIF - Franklin Global Small-Mid Cap Fund A (acc) USD 15/4/2002 | -24.26% | -11.63% -6.23% 2.49% 4.61%
MSCI World Small Cap (Net Dividends) Index -2.19% 1.59% 3.54% 8.67% 8.15%
FTIF - Franklin Global Small-Mid Cap Fund B (acc) USD 15/4/2002 | -23.76% | -11.59% -6.51% 1.67% 3.52%
MSCI World Small Cap (Net Dividends) Index -2.19% 1.59% 3.54% 8.67% 8.15%
FTIF - Franklin Global Small-Mid Cap Fund I (acc) USD 16/6/2008 | -19.60% -9.31% -4.45% 3.88% 2.67%
MSCI World Small Cap (Net Dividends) Index -2.19% 1.59% 3.54% 8.67% 6.05%
FTIF - Franklin Global Small-Mid Cap Fund N (acc) USD 15/4/2002 | -20.87% | -10.77% -5.97% 2.25% 4.07%
MSCI World Small Cap (Net Dividends) Index -2.19% 1.59% 3.54% 8.67% 8.15%
FTIF - Franklin Global Small-Mid Cap Fund W (acc) USD 25/10/2013 | -19.68% -9.39% -4.53% 3.52% 5.19%*
MSCI World Small Cap (Net Dividends) Index -2.19% 1.59% 3.54% 8.67% 8.15%
FTIF - Franklin Gold and Precious Metals Fund A (acc) CHF-H1 | 30/9/2010 49.08% 3.69% 4.33% N/A -9.09%
FTSE Gold Mines Index 64.83% 16.10% 14.72% -2.34% -3.71%
FTIF - Franklin Gold and Precious Metals Fund A (acc) EUR 30/4/2010 52.51% 7.02% 7.13% -4.14% -3.75%
FTSE Gold Mines Index 65.13% 16.52% 14.39% | -1.38% -0.80%
FTIF - Franklin Gold and Precious Metals Fund A (acc) EUR-H1 | 30/4/2010 50.02% 3.79% 4.58% -6.79% -7.14%
FTSE Gold Mines Index 64.83% 16.10% 14.72% -2.34% -2.54%
FTIF - Franklin Gold and Precious Metals Fund A (acc) HKD 30/4/2010 49.79% 6.40% 7.36% -5.16% -5.48%
FTSE Gold Mines Index 62.95% 15.89% 14.72% -2.39% -2.55%
FTIF - Franklin Gold and Precious Metals Fund A (acc) SGD 30/4/2010 55.64% 7.35% 8.40% -5.04% -5.18%
FTSE Gold Mines Index 69.27% 16.93% 15.80% | -2.25% -2.24%
FTIF - Franklin Gold and Precious Metals Fund A (acc) USD 30/4/2010 51.24% 6.61% 7.39% -5.13% -5.47%
FTSE Gold Mines Index 64.83% 16.10% 14.72% -2.34% -2.54%
FTIF - Franklin Gold and Precious Metals Fund A (Ydis) EUR 30/4/2010 52.17% 7.02% 7.13% -4.14% -3.75%
FTSE Gold Mines Index 65.13% 16.52% 14.39% | -1.38% -0.80%
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Fund Name/Benchmark Share Class Date 1 Year 3Years | 5Years |10 Years Launch
FTIF - Franklin Gold and Precious Metals Fund | (acc) USD 30/4/2010 60.59% 9.32% 9.40% -3.79% -4.15%
FTSE Gold Mines Index 64.83% 16.10% 14.72% | -2.34% -2.54%
FTIF - Franklin Gold and Precious Metals Fund N (acc) EUR 30/4/2010 59.23% 8.07% 7.43% -4.37% -3.98%
FTSE Gold Mines Index 65.13% 16.52% 14.39% | -1.38% -0.80%
FTIF - Franklin Gold and Precious Metals Fund N (acc) USD 30/4/2010 58.45% 7.59% 7.68% -5.36% -5.70%
FTSE Gold Mines Index 64.83% 16.10% 14.72% | -2.34% -2.54%
FTIF - Franklin High Yield Fund A (acc) USD 2/7/2001 -3.56% 0.25% 0.91% 4.12% 4.60%
ICE BofAML US High Yield Constrained Index 0.30% 2.63% 4.05% 6.50% 7.25%
FTIF - Franklin High Yield Fund A (Mdis) AUD-H1| 26/2/2013 -5.91% -0.63% 0.81% N/A 2.34%
ICE BofAML US High Yield Constrained Index 0.30% 2.63% 4.05% 6.50% 4.50%
FTIF - Franklin High Yield Fund A (Mdis) SGD-H1 | 25/10/2007 | -4.40% -0.53% 0.54% 3.78% 2.94%
ICE BofAML US High Yield Constrained Index 0.30% 2.63% 4.05% 6.50% 6.57%
FTIF - Franklin High Yield Fund A (Ydis) EUR 1/3/1996 -3.59% 0.27% 0.92% 4.13% 4.35%
ICE BofAML US High Yield Constrained Index 0.30% 2.63% 4.05% 6.50% N/A
FTIF - Franklin High Yield Fund B (Qdis) USD 1/7/1999 -2.90% 0.25% 0.53% 3.20% 2.66%
ICE BofAML US High Yield Constrained Index 0.30% 2.63% 4.05% 6.50% 6.44%
FTIF - Franklin High Yield Fund C (acc) USD 9/9/2002 0.77% 1.28% 1.25% 3.95% 4.94%
ICE BofAML US High Yield Constrained Index 0.30% 2.63% 4.05% 6.50% 8.03%
FTIF - Franklin High Yield Fund I (acc) EUR-H1 27/1/2012 -1.81% -0.58% 0.23% N/A 2.68%
ICE BofAML US High Yield Constrained Index 0.30% 2.63% 4.05% 6.50% 5.56%
FTIF - Franklin High Yield Fund | (acc) USD 16/6/2008 2.14% 2.63% 2.61% 5.36% 5.02%
ICE BofAML US High Yield Constrained Index 0.30% 2.63% 4.05% 6.50% 6.97%
FTIF - Franklin High Yield Fund I (Ydis) EUR 9/9/2002 2.13% 2.62% 2.61% 5.35% 6.44%
ICE BofAML US High Yield Constrained Index 0.30% 2.63% 4.05% 6.50% 8.03%
FTIF - Franklin High Yield Fund N (acc) USD 3/4/2000 0.90% 1.37% 1.34% 4.03% 3.79%
ICE BofAML US High Yield Constrained Index 0.30% 2.63% 4.05% 6.50% 6.79%
FTIF - Franklin High Yield Fund N (Mdis) USD 26/2/2013 0.92% 1.38% 1.36% N/A 1.77%
ICE BofAML US High Yield Constrained Index 0.30% 2.63% 4.05% 6.50% 4.50%
FTIF - Franklin High Yield Fund W (Mdis) EUR 71412017 2.07% 2.57% 2.33% 4.86% 4.65%
ICE BofAML US High Yield Constrained Index 0.30% 2.63% 4.05% 6.50% N/A
FTIF - Franklin High Yield Fund Z (Mdis) EUR 8/12/2010 1.86% 2.38% 2.36% N/A 4.31%
ICE BofAML US High Yield Constrained Index 0.30% 2.63% 4.05% 6.50% 5.77%
FTIF - Franklin Income Fund A (acc) USD 9/1/2015 -8.13% -1.94% -0.35% N/A 0.08%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield o o o o o
Very Liquid Index + 25% Bloomberg Barclays US 5:22% 5:32% 5.55% 7.90% 5.55%
Aggregate Index
FTIF - Franklin Income Fund A (Mdis) AUD-H1| 9/1/2015 -11.68% -3.45% -0.95% N/A -0.31%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield 0 0 o o 0
Very Liquid Index + 25% Bloomberg Barclays US 5.22% 5.32% 5.55% 7.90% 5.55%
Aggregate Index
FTIF - Franklin Income Fund A (Mdis) EUR-H1 | 25/10/2013 | -9.98% -4.41% -2.35% N/A -0.92%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield o o o o 0
Very Liquid Index + 25% Bloomberg Barclays US 5.22% 5.32% 5.55% 7.90% 6.38%
Aggregate Index
FTIF - Franklin Income Fund A (Mdis) SGD-H1 | 25/10/2007 | -9.13% -2.81% -0.86% 3.36% 1.52%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield 0 0 o o o
Very Liquid Index + 25% Bloomberg Barclays US 5:22% 5:32% 5:55% 7.90% 589%
Aggregate Index
FTIF - Franklin Income Fund A (Ydis) EUR 1/7/1999 -8.12% -1.94% -0.34% 3.78% 4.50%
Linked Blended 50% MSCI USA High Dividend
Yield Index +25% Bloomberg Barclays High Yield o o o o o
Very Liquid Index + 25% Bloomberg Barclays US 5.22% 5.32% 5.55% 7.90% 5:42%
Aggregate Index
FTIF - Franklin Income Fund B (Qdis) USD 14/5/2001 -7.43% -1.86% -0.62% 2.97% 3.17%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield o o o o o
Very Liquid Index + 25% Bloomberg Barclays US 5.22% 5:32% 5:55% 7.90% 5.75%
Aggregate Index
FTIF - Franklin Income Fund C (acc) USD 9/9/2002 -3.86% -0.84% 0.09% 3.72% 4.86%

- 5 - —

Linked Blended 50% MSCI USA High Dividend 59004 5300 5550 7.90% 6.70%

Yield Index + 25% Bloomberg Barclays High Yield
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Very Liquid Index + 25% Bloomberg Barclays US
Aggregate Index
FTIF - Franklin Income Fund C (Qdis) USD 25/10/2005 | -3.86% -0.84% 0.11% 3.73% 3.24%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield o o o o o
Very Liquid Index + 25% Bloomberg Barclays US 5.22% 5.32% 5.55% 7.90% 6.44%
Aggregate Index
FTIF - Franklin Income Fund | (acc) EUR 9/1/2015 -1.75% 1.01% 1.32% N/A 3.12%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield o o o o o
Very Liquid Index + 25% Bloomberg Barclays US 541% 5.70% 5.25% 8.96% 6.77%
Aggregate Index
FTIF - Franklin Income Fund I (acc) USD 31/8/2004 -2.52% 0.55% 1.49% 5.16% 4.91%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield o o o o o
Very Liquid Index + 25% Bloomberg Barclays US 5.22% 5.32% 5.55% 7.90% 6.39%
Aggregate Index
FTIF - Franklin Income Fund I (Ydis) EUR-H1 7/2/2014 -4.65% -2.06% -0.66% N/A 0.33%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield o o o o o
Very Liquid Index + 25% Bloomberg Barclays US 5:22% 5:32% 5:55% 7.90% 6:39%
Aggregate Index
FTIF - Franklin Income Fund N (acc) EUR-H1 | 7/11/2014 -5.85% -3.32% -1.81% N/A -1.84%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield 0 0 o o 0
Very Liquid Index + 25% Bloomberg Barclays US 5.22% 5:32% 5.55% 7.90% 5:62%
Aggregate Index
FTIF - Franklin Income Fund N (acc) USD 1/7/1999 -3.79% -0.75% 0.18% 3.80% 4.21%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield 0 0 o o 0
Very Liquid Index + 25% Bloomberg Barclays US 5.22% 5.32% 5.55% 7.90% 5:42%
Aggregate Index
FTIF - Franklin Income Fund N (Mdis) EUR-H1 | 7/2/2014 -5.89% -3.35% -1.84% N/A -0.80%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield o o o o o
Very Liquid Index + 25% Bloomberg Barclays US 5.22% 5:32% 5.55% 7.90% 6.39%
Aggregate Index
FTIF - Franklin Income Fund N (Mdis) USD 24/4/2015 -3.81% -0.74% 0.17% N/A -0.04%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield 0 0 o o 0
Very Liquid Index + 25% Bloomberg Barclays US 5.22% 5.32% 5.55% 7.90% 5.33%
Aggregate Index
FTIF - Franklin Income Fund W (acc) USD 7/4/2017 -2.55% 0.49% 0.97% 4.21% 4.41%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield o o o o o
Very Liquid Index + 25% Bloomberg Barclays US 5:22% 5:32% 5.55% 7.90% 542%
Aggregate Index
FTIF - Franklin Income Fund W (Mdis) EUR 16/12/2016 | -2.53% 0.50% 1.37% N/A 4.17%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield 0 0 o o 0
Very Liquid Index + 25% Bloomberg Barclays US 5.22% 5.32% 5.55% 7.90% 1.44%
Aggregate Index
FTIF - Franklin Income Fund Z (acc) USD 26/2/2010 -2.78% 0.27% 1.19% 4.85% 4.74%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield o o o o o
Very Liquid Index + 25% Bloomberg Barclays US 5.22% 5.32% 5.55% 7.90% 1.15%
Aggregate Index
FTIF - Franklin Income Fund Z (Mdis) EUR 8/12/2010 -2.81% 0.24% 1.19% N/A 4.07%
Linked Blended 50% MSCI USA High Dividend
Yield Index + 25% Bloomberg Barclays High Yield o o o o 0
Very Liquid Index + 25% Bloomberg Barclays US 5.22% 5.32% 5.55% 7.90% 1.44%
Aggregate Index
FTIF - Franklin India Fund A (acc) EUR 25/10/2005 | -27.35% -9.63% -3.72% 3.15% 7.85%
MSCI India Index -22.37% | -3.60% -0.63% 2.46% 7.17%
FTIF - Franklin India Fund A (acc) EUR-H1 24/4/2015 -30.46% | -12.80% -5.79% N/A -4.98%
MSCI India Index -22.51% -3.95% -0.34% 1.46% -0.25%
FTIF - Franklin India Fund A (acc) HKD 2/12/2011 | -28.66% | -10.17% -3.53% N/A 2.85%
MSCI India Index -23.39% | -4.12% -0.34% 1.41% 3.29%
FTIF - Franklin India Fund A (acc) SEK 27/5/2011 | -28.29% -7.52% -1.56% N/A 5.33%
MSCI India Index -23.31% | -1.28% 1.62% 3.35% 5.43%
FTIF - Franklin India Fund A (acc) SGD 30/9/2010 | -25.76% | -9.37% -2.60% N/A 0.63%
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MSCI India Index -20.42% | -3.26% 0.60% 1.55% 0.32%
FTIF - Franklin India Fund A (acc) USD 25/10/2005 | -27.79% | -9.99% -3.52% 2.09% 7.22%
MSCI India Index -22.51% | -3.95% -0.34% 1.46% 6.55%
FTIF - Franklin India Fund A (Mdis) USD 1/9/2006 -27.34% | -9.63% -3.71% 3.15% 6.61%
MSCI India Index -22.37% | -3.60% -0.63% 2.46% 5.24%
FTIF - Franklin India Fund A (Ydis) GBP 25/10/2005 | -26.16% | -8.72% 0.68% 3.77% 9.95%
MSCI India Index -21.00% | -2.56% 3.95% 3.11% 9.27%
FTIF - Franklin India Fund AS (acc) SGD 19/10/2015 | -22.91% | -8.15% N/A N/A -1.65%
MSCI India Index -20.42% | -3.26% 0.60% 1.55% 0.47%
FTIF - Franklin India Fund B (acc) USD 25/10/2005 | -27.25% | -9.95% -3.79% 1.28% 6.21%
MSCI India Index -22.51% | -3.95% -0.34% 1.46% 6.55%
FTIF - Franklin India Fund C (acc) USD 25/10/2005 | -24.44% | -8.98% -3.09% 2.03% 6.97%
MSCI India Index -22.51% | -3.95% -0.34% 1.46% 6.55%
FTIF - Franklin India Fund I (acc) EUR 25/10/2005 | -22.87% | -7.28% -1.89% 4.59% 9.19%
MSCI India Index -22.37% | -3.60% -0.63% 2.46% 7.17%
FTIF - Franklin India Fund I (acc) USD 25/10/2005 | -23.36% | -7.67% -1.69% 3.51% 8.56%
MSCI India Index -22.51% | -3.95% -0.34% 1.46% 6.55%
FTIF - Franklin India Fund I (Ydis) EUR 1/9/2006 -22.97% | -7.35% -1.94% 4.53% 7.92%
MSCI India Index -22.37% | -3.60% -0.63% 2.46% 5.24%
FTIF - Franklin India Fund N (acc) EUR 25/10/2005 | -24.09% | -8.76% -3.45% 2.91% 7.45%
MSCI India Index -22.37% | -3.60% -0.63% 2.46% 7.17%
FTIF - Franklin India Fund N (acc) USD 25/10/2005 | -24.59% | -9.14% -3.25% 1.85% 6.79%
MSCI India Index -22.51% | -3.95% -0.34% 1.46% 6.55%
FTIF - Franklin India Fund W (acc) EUR 25/10/2013 | -22.93% | -7.35% -1.97% 4.21% 8.61%*
MSCI India Index -22.37% | -3.60% -0.63% 2.46% 7.17%
FTIF - Franklin India Fund W (acc) GBP 31/5/2012 | -21.67% | -6.41% 2.51% 4.94% 10.80%*
MSCI India Index -21.00% | -2.56% 3.95% 3.11% 9.27%
FTIF - Franklin India Fund W (acc) USD 22/6/2012 | -23.40% | -7.73% -1.77% 3.25% 8.05%*
MSCI India Index -22.51% | -3.95% -0.34% 1.46% 6.55%
FTIF - Franklin Japan Fund A (acc) EUR 25/10/2005 | -1.66% -2.32% -2.07% 4.04% -0.63%
Tokyo Stock Price Index (TOPIX) 7.36% 3.64% 3.58% 7.51% 3.59%
FTIF - Franklin Japan Fund A (acc) JPY 1/9/2000 -2.66% -3.56% -4.58% 4.72% -1.30%
Tokyo Stock Price Index (TOPIX) 6.15% 2.29% 0.91% 8.21% 1.87%
FTIF - Franklin Japan Fund A (acc) USD 25/10/2005 | -2.14% -2.72% -1.89% 2.97% -1.20%
Tokyo Stock Price Index (TOPIX) 6.68% 3.21% 3.79% 6.41% 2.98%
FTIF - Franklin Japan Fund A (acc) USD-H1 | 13/11/2015 | -1.19% -1.83% N/A N/A -2.62%
Tokyo Stock Price Index (TOPIX) 6.15% 2.29% 0.91% 8.21% 2.00%
FTIF - Franklin Japan Fund C (acc) USD 25/10/2005 2.40% -1.59% -1.42% 2.92% -1.42%
Tokyo Stock Price Index (TOPIX) 6.68% 3.21% 3.79% 6.41% 2.98%
FTIF - Franklin Japan Fund I (acc) EUR 25/10/2005 4.58% 0.28% -0.18% 5.52% 0.64%
Tokyo Stock Price Index (TOPIX) 7.36% 3.64% 3.58% 7.51% 3.59%
FTIF - Franklin Japan Fund I (acc) USD 25/10/2005 4.02% -0.07% 0.06% 4.46% 0.07%
Tokyo Stock Price Index (TOPIX) 6.68% 3.21% 3.79% 6.41% 2.98%
FTIF - Franklin Japan Fund N (acc) EUR 9/9/2002 3.01% -1.28% -1.76% 3.80% 0.86%
Tokyo Stock Price Index (TOPIX) 7.36% 3.64% 3.58% 7.51% 4.63%
FTIF - Franklin Japan Fund N (acc) USD 25/8/2008 2.17% -1.76% -1.60% 2.74% -0.10%
Tokyo Stock Price Index (TOPIX) 6.68% 3.21% 3.79% 6.41% 4.31%
FTIF - Franklin Japan Fund W (acc) EUR 23/5/2014 4.58% 0.27% -0.24% 5.10% 0.07%*
Tokyo Stock Price Index (TOPIX) 7.36% 3.64% 3.58% 7.51% 3.59%
FTIF - Franklin K2 Alternative Strategies Fund A (acc) CHF-H1 5/6/2015 -8.74% -3.96% N/A N/A -2.52%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.19%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.14%
FTIF - Franklin K2 Alternative Strategies Fund A (acc) EUR-H1 | 15/9/2014 -8.55% -3.64% -2.20% N/A -0.81%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.04%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.13%
FTIF - Franklin K2 Alternative Strategies Fund A (acc) SGD-H1 | 15/9/2014 -6.61% -1.64% -0.31% N/A 0.85%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.04%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.13%
FTIF - Franklin K2 Alternative Strategies Fund A (acc) USD 15/9/2014 -5.93% -0.89% -0.01% N/A 1.03%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.04%
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HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.13%
FTIF - Franklin K2 Alternative Strategies Fund A (Ydis) EUR-H1 | 24/4/2015 -8.60% -3.67% -2.18% N/A -2.17%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.17%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.03%
FTIF - Franklin K2 Alternative Strategies Fund | (acc) EUR-H1 15/9/2014 -2.85% -1.11% -0.30% N/A 0.96%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.04%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.13%
FTIF - Franklin K2 Alternative Strategies Fund | (acc) GBP-H1 15/9/2014 -2.11% -0.18% 0.72% N/A 1.85%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.04%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.13%
FTIF - Franklin K2 Alternative Strategies Fund | (acc) USD 15/9/2014 -0.17% 1.68% 1.88% N/A 2.80%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.04%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.13%
FTIF - Franklin K2 Alternative Strategies Fund N (Ydis) EUR-H1 | 13/11/2015 | -4.40% -2.73% N/A N/A -1.47%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.31%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 1.27%
FTIF - Franklin K2 Alternative Strategies Fund S (acc) CHF-H1 21/4/2017 -3.12% -1.41% N/A N/A -0.95%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.19%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.14%
FTIF - Franklin K2 Alternative Strategies Fund S (acc) EUR-H1 21/4/2017 -2.69% -1.00% -0.60% N/A 0.61%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.04%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.13%
FTIF - Franklin K2 Alternative Strategies Fund S (acc) GBP-H1 21/4/2017 -1.85% 0.00% 0.77% N/A 1.87%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.04%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.13%
FTIF - Franklin K2 Alternative Strategies Fund S (acc) SGD-H1 21/4/2017 -0.76% 0.98% 1.29% N/A 2.27T%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.04%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.13%
FTIF - Franklin K2 Alternative Strategies Fund S (acc) USD 21/4/2017 0.00% 1.75% 1.81% N/A 2.65%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.04%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.13%
FTIF - Franklin K2 Alternative Strategies Fund W (acc) EUR 15/9/2014 0.37% 1.99% 1.54% N/A 5.48%
ICE BofAML US 3-Month Treasury Bill Index 2.49% 2.21% 0.98% 1.68% 3.79%
HFRX Global Hedge Fund Index 3.60% 1.08% -0.10% 1.90% 2.85%
FTIF - Franklin K2 Alternative Strategies Fund W (acc) GBP-H1 | 15/9/2014 -2.04% -0.18% 0.66% N/A 1.78%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.04%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.13%
FTIF - Franklin K2 Alternative Strategies Fund W (acc) USD 13/11/2015 | -0.18% 1.60% 1.73% N/A 2.57%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.04%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.13%
FTIF - Franklin K2 Alternative Strategies Fund Z (acc) GBP-H1 15/9/2014 -2.24% -0.45% 0.46% N/A 1.57%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.04%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.13%
FTIF - Franklin K2 Alternative Strategies Fund Z (acc) USD 15/9/2014 -0.52% 1.31% 1.53% N/A 2.45%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.04%
HFRX Global Hedge Fund Index 2.95% 0.67% 0.11% 0.85% 0.13%
FTIF - Franklin K2 Long Short Credit Fund A (acc) EUR-H1 | 2/12/2016 | -11.68% -4.69% N/A N/A -3.60%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.61%
HFRX Fixed Income - Credit Index 3.96% 1.68% 1.03% 2.13% 2.29%
FTIF - Franklin K2 Long Short Credit Fund A (acc) SGD 2/12/2016 -6.84% -1.37% N/A N/A -1.18%
ICE BofAML US 3-Month Treasury Bill Index 4.73% 2.50% 2.14% 0.73% 1.44%
HFRX Fixed Income - Credit Index 6.91% 2.39% 1.98% 2.22% 2.12%
FTIF - Franklin K2 Long Short Credit Fund A (acc) USD 2/12/2016 -9.37% -2.05% N/A N/A -1.01%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.61%
HFRX Fixed Income - Credit Index 3.96% 1.68% 1.03% 2.13% 2.29%
FTIF - Franklin K2 Long Short Credit Fund A (Mdis) USD 2/12/2016 -9.42% -2.06% N/A N/A -1.01%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.61%
HFRX Fixed Income - Credit Index 3.96% 1.68% 1.03% 2.13% 2.29%
FTIF - Franklin K2 Long Short Credit Fund A (Ydis) EUR 2/12/2016 -8.78% -1.66% N/A N/A -2.14%
ICE BofAML US 3-Month Treasury Bill Index 2.49% 2.21% 0.98% 1.68% 0.47%
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HFRX Fixed Income - Credit Index 4.62% 2.10% 0.82% 3.18% 1.14%

FTIF - Franklin K2 Long Short Credit Fund A (Ydis) USD 2/12/2016 -9.43% -2.09% N/A N/A -1.01%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.61%

HFRX Fixed Income - Credit Index 3.96% 1.68% 1.03% 2.13% 2.29%

FTIF - Franklin K2 Long Short Credit Fund I (acc) EUR-H1 2/12/2016 -6.39% -2.271% N/A N/A -1.37%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.61%

HFRX Fixed Income - Credit Index 3.96% 1.68% 1.03% 2.13% 2.29%

FTIF - Franklin K2 Long Short Credit Fund I (acc) GBP-H1 2/12/2016 -5.34% -1.08% N/A N/A -0.20%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.61%

HFRX Fixed Income - Credit Index 3.96% 1.68% 1.03% 2.13% 2.29%

FTIF - Franklin K2 Long Short Credit Fund I (acc) USD 2/12/2016 -3.86% 0.45% N/A N/A 1.30%

ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.61%

HFRX Fixed Income - Credit Index 3.96% 1.68% 1.03% 2.13% 2.29%

FTIF - Franklin K2 Long Short Credit Fund W (acc) EUR-H1 | 2/12/2016 -6.81% -2.48% N/A N/A -1.61%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.61%

HFRX Fixed Income - Credit Index 3.96% 1.68% 1.03% 2.13% 2.29%

FTIF - Franklin K2 Long Short Credit Fund W (acc) GBP-H1 | 2/12/2016 -5.34% -1.12% N/A N/A -0.23%
ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.61%

HFRX Fixed Income - Credit Index 3.96% 1.68% 1.03% 2.13% 2.29%

FTIF - Franklin K2 Long Short Credit Fund Z (acc) USD 2/12/2016 -4.17% 0.13% N/A N/A 0.96%

ICE BofAML US 3-Month Treasury Bill Index 1.84% 1.79% 1.19% 0.64% 1.61%

HFRX Fixed Income - Credit Index 3.96% 1.68% 1.03% 2.13% 2.29%

FTIF - Franklin MENA Fund A (acc) EUR 16/6/2008 | -24.87% | -3.53% -6.06% 3.44% -2.56%
Hybrid: MSCI Arabian Markets SA Capped 20%

until 29 September 2010 then S&P Pan Arab -13.69% 2.66% -0.75% | 4.95% 0.97%

Composite Large Mid Cap KSA Capped at 30%

FTIF - Franklin MENA Fund A (acc) EUR-H1 | 16/6/2008 | -26.51% | -6.38% -7.74% 1.29% -6.51%
Hybrid: MSCI Arabian Markets SA Capped 20%

until 29 September 2010 then S&P Pan Arab -13.84% 2.29% -0.46% | 3.93% -1.77%
Composite Large Mid Cap KSA Capped at 30%

FTIF - Franklin MENA Fund A (acc) USD 16/6/2008 | -25.34% | -3.94% -5.89% 2.38% -5.17%
Hybrid: MSCI Arabian Markets SA Capped 20%

until 29 September 2010 then S&P Pan Arab -13.84% 2.29% -0.46% 3.93% -1.77%
Composite Large Mid Cap KSA Capped at 30%

FTIF - Franklin MENA Fund A (Ydis) EUR 14/8/2008 | -25.33% | -3.98% -5.91% 2.37% -4.20%
Hybrid: MSCI Arabian Markets SA Capped 20%

until 29 September 2010 then S&P Pan Arab -13.84% 2.29% -0.46% 3.93% -0.94%
Composite Large Mid Cap KSA Capped at 30%

FTIF - Franklin MENA Fund B (acc) USD 16/6/2008 | -24.80% | -3.90% -6.15% 1.55% -6.02%
Hybrid: MSCI Arabian Markets SA Capped 20%

until 29 September 2010 then S&P Pan Arab -13.84% 2.29% -0.46% | 3.93% -1.77%
Composite Large Mid Cap KSA Capped at 30%

FTIF - Franklin MENA Fund I (acc) EUR 16/6/2008 | -19.94% | -0.74% -4.03% 5.13% -0.98%
Hybrid: MSCI Arabian Markets SA Capped 20%

until 29 September 2010 then S&P Pan Arab -13.69% 2.66% -0.75% 4.95% 0.97%

Composite Large Mid Cap KSA Capped at 30%

FTIF - Franklin MENA Fund I (acc) USD 16/6/2008 | -20.37% | -1.13% -3.80% 4.06% -3.70%
Hybrid: MSCI Arabian Markets SA Capped 20%

until 29 September 2010 then S&P Pan Arab -13.84% 2.29% -0.46% | 3.93% -1.77%
Composite Large Mid Cap KSA Capped at 30%

FTIF - Franklin MENA Fund N (acc) EUR-H1 | 16/6/2008 | -23.32% | -5.32% -7.31% 1.31% -6.59%
Hybrid: MSCI Arabian Markets SA Capped 20%

until 29 September 2010 then S&P Pan Arab -13.84% 2.29% -0.46% 3.93% -1.77%
Composite Large Mid Cap KSA Capped at 30%

FTIF - Franklin MENA Fund N (acc) USD 16/6/2008 | -21.76% | -2.82% -5.37% 2.40% -5.25%
Hybrid: MSCI Arabian Markets SA Capped 20%

until 29 September 2010 then S&P Pan Arab -13.84% 2.29% -0.46% 3.93% -1.77%
Composite Large Mid Cap KSA Capped at 30%

FTIF - Franklin MENA Fund W (acc) EUR 23/5/2014 | -19.81% | -0.75% -4.04% 4.66% -1.59%*
Hybrid: MSCI Arabian Markets SA Capped 20%

until 29 September 2010 then S&P Pan Arab -13.69% 2.66% -0.75% 4.95% 0.97%

Composite Large Mid Cap KSA Capped at 30%

FTIF - Franklin MENA Fund W (Qdis) USD 29/7/2016 | -20.42% | -1.19% -4.11% 3.35% -3.43%
Hybrid: MSCI Arabian Markets SA Capped 20%

until 29 September 2010 then S&P Pan Arab -13.84% 2.29% -0.46% 3.93% -0.94%
Composite Large Mid Cap KSA Capped at 30%

FTIF - Franklin Mutual European Fund A (acc) EUR 31/12/2001 | -19.19% | -10.03% -6.80% 1.82% 2.74%
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MSCI Europe (Net Dividends) Index -4.24% -1.33% -0.26% 6.19% 3.37%
FTIF - Franklin Mutual European Fund A (acc) RMB-H1 | 7/11/2014 | -18.08% -7.16% -3.63% N/A 0.06%
MSCI Europe (Net Dividends) Index -4.24% -1.33% -0.26% 6.19% 3.20%
FTIF - Franklin Mutual European Fund A (acc) USD 3/4/2000 -19.71% | -10.40% -6.60% 0.77% 3.62%
MSCI Europe (Net Dividends) Index -4.41% -1.68% 0.03% 5.15% 2.65%
FTIF - Franklin Mutual European Fund A (acc) USD-H1 15/9/2014 | -18.22% -7.92% -5.23% N/A -2.29%
MSCI Europe (Net Dividends) Index -4.24% -1.33% -0.26% 6.19% 2.67%
FTIF - Franklin Mutual European Fund A (Ydis) EUR 25/10/2005 | -19.15% | -10.02% -6.80% 1.80% 1.51%
MSCI Europe (Net Dividends) Index -4.24% -1.33% -0.26% 6.19% 3.98%
FTIF - Franklin Mutual European Fund A (Ydis) GBP 25/10/2005 | -17.89% -9.12% -2.55% 2.42% 3.53%
MSCI Europe (Net Dividends) Index -2.54% -0.26% 4.33% 6.86% 6.02%
FTIF - Franklin Mutual European Fund B (acc) USD 3/4/2000 -19.06% | -10.34% -6.86% -0.03% 2.55%
MSCI Europe (Net Dividends) Index -4.41% -1.68% 0.03% 5.15% 2.65%
FTIF - Franklin Mutual European Fund B (Qdis) USD 14/2/2007 | -18.53% -9.97% -7.06% 1.01% -1.47%
MSCI Europe (Net Dividends) Index -4.24% -1.33% -0.26% 6.19% 2.01%
FTIF - Franklin Mutual European Fund C (acc) USD 25/10/2005 | -15.28% -8.95% -6.34% 1.76% 1.29%
MSCI Europe (Net Dividends) Index -4.24% -1.33% -0.26% 6.19% 3.98%
FTIF - Franklin Mutual European Fund C (acc) USD 9/9/2002 -15.93% -9.38% -6.18% 0.71% 3.69%
MSCI Europe (Net Dividends) Index -4.41% -1.68% 0.03% 5.15% 6.03%
FTIF - Franklin Mutual European Fund N (acc) EUR 14/5/2001 | -16.10% -9.52% -6.34% 0.53% 2.92%
MSCI Europe (Net Dividends) Index -4.41% -1.68% 0.03% 5.15% 4.00%
FTIF - Franklin Mutual European Fund N (acc) USD 31/12/2001 | -15.58% -9.16% -6.53% 1.58% 2.25%
MSCI Europe (Net Dividends) Index -4.24% -1.33% -0.26% 6.19% 3.37%
FTIF - Franklin Mutual European Fund W (acc) EUR 23/6/2017 | -14.74% -8.10% -5.17% 1.54% 4.01%*
MSCI Europe (Net Dividends) Index -4.41% -1.68% 0.03% 5.15% 2.65%
FTIF - Franklin Mutual European Fund W (acc) USD 31/1/2013 | -14.25% -1.72% -5.09% 2.92% 3.34%
MSCI Europe (Net Dividends) Index -4.24% -1.33% -0.26% 6.19% 3.37%
FTIF - Franklin Mutual European Fund W (Ydis) EUR 16/8/2013 | -14.23% -1.73% -5.09% 2.88% 2.24%*
MSCI Europe (Net Dividends) Index -4.24% -1.33% -0.26% 6.19% 3.98%
FTIF - Franklin Mutual European Fund Z (acc) USD 26/2/2010 | -15.08% -8.40% -5.17% 1.79% 1.07%
MSCI Europe (Net Dividends) Index -4.41% -1.68% 0.03% 5.15% 4.06%
FTIF - Franklin Mutual European Fund Z (acc) USD 18/3/2011 | -14.44% -8.00% -5.34% N/A 2.19%
MSCI Europe (Net Dividends) Index -4.24% -1.33% -0.26% 6.19% 5.60%
FTIF - Franklin Mutual European Fund Z (acc) USD-H1 7/11/2014 | -13.53% -5.88% -3.80% N/A -0.40%
MSCI Europe (Net Dividends) Index -4.24% -1.33% -0.26% 6.19% 3.20%
FTIF - Franklin Mutual Global Discovery Fund A (acc) EUR 25/10/2005 | -16.42% -6.94% -3.81% 4.20% 3.60%
MSCI World Index 7.56% 6.88% 6.13% 10.98% 7.50%
FTIF - Franklin Mutual Global Discovery Fund A (acc) EUR-H1 | 10/4/2007 | -17.41% -8.63% -4.41% 2.47% 0.52%
MSCI World Index 7.56% 6.88% 6.13% 10.98% 6.77%
FTIF - Franklin Mutual Global Discovery Fund A (acc) USD 25/10/2005 | -16.91% -7.30% -3.60% 3.13% 2.99%
MSCI World Index 7.37% 6.49% 6.44% 9.89% 6.89%
FTIF - Franklin Mutual Global Discovery Fund A (Mdis) USD 1/9/2006 -16.40% -6.93% -3.81% 4.20% 3.22%
MSCI World Index 7.56% 6.88% 6.13% 10.98% 7.16%
FTIF - Franklin Mutual Global Discovery Fund A (Ydis) GBP 25/10/2005 | -15.00% -5.98% 0.59% 4.83% 5.64%
MSCI World Index 9.46% 8.04% 11.01% | 11.68% 9.61%
FTIF - Franklin Mutual Global Discovery Fund B (acc) USD 25/10/2005 | -16.31% -7.26% -3.88% 2.31% 2.02%
MSCI World Index 7.37% 6.49% 6.44% 9.89% 6.89%
FTIF - Franklin Mutual Global Discovery Fund C (acc) USD 25/10/2005 | -13.05% -6.26% -3.17% 3.06% 2.75%
MSCI World Index 7.37% 6.49% 6.44% 9.89% 6.89%
FTIF - Franklin Mutual Global Discovery Fund | (acc) EUR 25/10/2005 | -11.20% -4.50% -1.96% 5.65% 4.88%
MSCI World Index 7.56% 6.88% 6.13% 10.98% 7.50%
FTIF - Franklin Mutual Global Discovery Fund | (acc) USD 25/10/2005 | -11.75% -4.88% -1.76% 4.56% 4.27%
MSCI World Index 7.37% 6.49% 6.44% 9.89% 6.89%
FTIF - Franklin Mutual Global Discovery Fund N (acc) EUR 25/10/2005 | -12.67% -6.03% -3.54% 3.95% 3.18%
MSCI World Index 7.56% 6.88% 6.13% 10.98% 7.50%
FTIF - Franklin Mutual Global Discovery Fund N (acc) EUR-H1 | 25/1/2007 | -13.77% -7.83% -4.23% 2.20% 0.51%
MSCI World Index 7.56% 6.88% 6.13% 10.98% 6.71%
FTIF - Franklin Mutual Global Discovery Fund N (acc) USD 25/10/2005 | -13.23% -6.41% -3.34% 2.89% 2.58%
MSCI World Index 7.37% 6.49% 6.44% 9.89% 6.89%
FTIF - Franklin Mutual Global Discovery Fund W (acc) EUR 25/10/2013 | -11.27% -4.56% -2.06% 5.27% 4.33%*

182




Inception Since
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MSCI World Index 7.56% 6.88% 6.13% 10.98% 7.50%
FTIF - Franklin Mutual Global Discovery Fund Z (acc) USD 26/2/2010 | -12.08% -5.22% -2.11% 4.18% 3.52%
MSCI World Index 7.37% 6.49% 6.44% 9.89% 9.23%
FTIF - Franklin Mutual U.S. Value Fund A (acc) EUR 31/12/2001 | -16.82% | -5.92% -2.70% 5.50% 2.03%
S&P 500 Index 13.55% 10.68% 9.63% 14.32% 6.31%
FTIF - Franklin Mutual U.S. Value Fund A (acc) EUR-H1 | 10/4/2007 | -19.18% | -8.73% -4.38% 3.25% -0.46%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 8.08%
FTIF - Franklin Mutual U.S. Value Fund A (acc) SGD 25/10/2007 | -15.03% | -5.67% -1.59% 4.51% 0.77%
S&P 500 Index 16.04% 11.00% 10.89% | 13.25% 7.72%
FTIF - Franklin Mutual U.S. Value Fund A (acc) USD 71711997 -17.36% | -6.31% -2.50% 4.42% 4.54%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 7.41%
FTIF - Franklin Mutual U.S. Value Fund A (Ydis) EUR 20/12/2004 | -17.37% | -6.32% -2.51% 4.41% 2.74%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 8.48%
FTIF - Franklin Mutual U.S. Value Fund B (acc) USD 1/7/1999 -16.72% | -6.25% -2.78% 3.59% 2.65%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 5.87%
FTIF - Franklin Mutual U.S. Value Fund C (acc) USD 9/9/2002 -13.50% | -5.25% -2.07% 4.34% 3.68%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 9.30%
FTIF - Franklin Mutual U.S. Value Fund | (acc) EUR 1/9/2006 -11.70% -3.48% -0.85% 6.95% 4.15%
S&P 500 Index 13.55% 10.68% 9.63% 14.32% 9.73%
FTIF - Franklin Mutual U.S. Value Fund I (acc) EUR-H1 3/9/2007 -14.20% | -6.46% -2.75% 4.60% 1.07%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 8.13%
FTIF - Franklin Mutual U.S. Value Fund | (acc) USD 31/8/2004 | -12.24% | -3.87% -0.64% 5.86% 4.43%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 8.89%
FTIF - Franklin Mutual U.S. Value Fund N (acc) EUR 31/12/2001 | -13.09% | -5.00% -2.42% 5.26% 1.54%
S&P 500 Index 13.55% 10.68% 9.63% 14.32% 6.31%
FTIF - Franklin Mutual U.S. Value Fund N (acc) EUR-H1 | 10/4/2007 | -15.59% | -7.91% -4.14% 3.02% -0.76%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 8.08%
FTIF - Franklin Mutual U.S. Value Fund N (acc) USD 7/7/1997 -13.65% | -5.41% -2.23% 4.16% 3.97%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 7.41%
FTIF - Franklin Mutual U.S. Value Fund W (acc) USD 16/12/2016 | -12.21% -3.90% -0.78% 5.60% 5.06%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 12.70%
FTIF - Franklin Mutual U.S. Value Fund Z (acc) USD 26/2/2010 | -12.55% | -4.22% -1.00% 5.48% 5.35%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 12.70%
FTIF - Franklin Natural Resources Fund A (acc) EUR 12/7/2007 | -34.81% | -16.99% | -14.72% | -6.71% -6.11%
Isngdix North American Natural Resources Sector 18.47% | -8.12% 775% | -0.20% 1.07%
FTIF - Franklin Natural Resources Fund A (acc) USD 12/7/2007 | -35.34% | -17.39% | -14.59% | -7.68% -7.70%
Isngdix North American Natural Resources Sector 18.62% | -8.46% 7.48% | -1.26% -2.69%
FTIF - Franklin Natural Resources Fund A (Ydis) EUR 12/7/2007 | -35.35% | -17.39% | -14.59% | -7.69% -7.70%
ISH%EPX North American Natural Resources Sector 18.62% -8.46% 748% | -1.26% 2.69%
FTIF - Franklin Natural Resources Fund B (acc) USD 5/5/2010 -34.82% | -17.35% | -14.82% | -8.43% -9.14%
ISH%EPX North American Natural Resources Sector 18.62% -8.46% 748% | -1.26% 1.91%
FTIF - Franklin Natural Resources Fund C (acc) USD 21/2/2008 | -32.25% | -16.46% | -14.19% | -7.75% -8.55%
Isngdix North American Natural Resources Sector 18.62% | -8.46% 7.48% | -1.26% 2.93%
FTIF - Franklin Natural Resources Fund | (acc) EUR 12/7/2007 | -30.78% | -14.87% | -13.12% | -5.41% -4.90%
Isngdix North American Natural Resources Sector 1847% | -8.12% 7.75% | -0.20% 1.07%
FTIF - Franklin Natural Resources Fund | (acc) USD 12/7/2007 | -31.21% | -15.18% | -12.92% | -6.39% -6.49%
|Sn%epx North American Natural Resources Sector 18.62% -8.46% -7.48% 1.26% -2.69%
FTIF - Franklin Natural Resources Fund N (acc) EUR 12/7/2007 | -31.93% | -16.21% | -14.50% | -6.94% -6.46%
|Sn%epx North American Natural Resources Sector 18.47% 8.12% 7.75% 0.29% 1.07%
FTIF - Franklin NextStep Balanced Growth Fund A (acc) HKD 5/2/2016 -6.01% -1.00% N/A N/A 3.12%
Blended 30% Bloomberg Barclays Multiverse

(hedged to USD) + 30% MSCI AC Asia Pacific Ex-

Japan + 30% MSCI ACWI + 10% JPM GBI-EM 8.18% | 422% | 434% | 628% |  7.85%
Broad Diversified Asia Index

FTIF - Franklin NextStep Balanced Growth Fund A (acc) SGD-H1 5/2/2016 -5.72% -1.69% N/A N/A 2.52%
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Blended 30% Bloomberg Barclays Multiverse

(hedged to USD) + 30% MSCI AC Asia Pacific Ex-

Japan + 30% MSCI ACWI + 10% JPM GBI-EM 437% | 441% | 435% | 632% | 7.99%

Broad Diversified Asia Index

FTIF - Franklin NextStep Balanced Growth Fund A (acc) USD 5/2/2016 -4.92% -0.84% N/A N/A 3.24%

Blended 30% Bloomberg Barclays Multiverse

(hedged to USD) + 30% MSCI AC Asia Pacific Ex-

Japan + 30% MSCI ACWI + 10% JPM GBI-EM 437% | 441% | 435% | 632% | 7.99%

Broad Diversified Asia Index

FTIF - Franklin NextStep Balanced Growth Fund A (Mdis) EUR 5/2/2016 -4.97% -0.85% N/A N/A 3.23%

Blended 30% Bloomberg Barclays Multiverse

(hedged to USD) + 30% MSCI AC Asia Pacific Ex-

Japan + 30% MSCI ACWI + 10% JPM GBI-EM 437% | 441% | 435% | 632% | 7.99%

Broad Diversified Asia Index

FTIF - Franklin NextStep Balanced Growth Fund A (Mdis) HKD 5/2/2016 -6.02% -1.03% N/A N/A 3.09%

Blended 30% Bloomberg Barclays Multiverse

(hedged to USD) + 30% MSCI AC Asia Pacific Ex-

Japan + 30% MSCI ACWI + 10% JPM GBI-EM 3.18% 4.22% 4.34% 6.28% 7.85%

Broad Diversified Asia Index

FTIF - Franklin NextStep Balanced Growth Fund | A (Mdis) SGD-H1| 5/2/2016 -5.74% -1.64% N/A N/A 2.56%

Blended 30% Bloomberg Barclays Multiverse

(hedged to USD) + 30% MSCI AC Asia Pacific Ex-

Japan + 30% MSCI ACWI + 10% JPM GBI-EM 437% | 441% | 435% | 632% | 7.99%

Broad Diversified Asia Index

FTIF - Franklin NextStep Conservative Fund A (acc) PLN-H1 5/2/2016 -2.28% -0.20% N/A N/A 2.05%
5 -

(E:]'ggg:g toﬁ&ﬂ%%%bi;%cﬁéﬁs Multiverse 6.97% | 528% | 476% | 562% | 6.21%

FTIF - Franklin NextStep Conservative Fund A (acc) USD 5/2/2016 -1.14% 0.76% N/A N/A 2.64%
5 -

a’ggggg to78§°D)B+'°2%r%bi;%C'l3fésvyf Multiverse 697% | 528% | 476% | 562% | 6.21%

FTIF - Franklin NextStep Conservative Fund A (Mdis) EUR 5/2/2016 -1.14% 0.79% N/A N/A 2.65%
5 -

a‘ggg:g t078§°D)Ei'(’2(’5r;)bi;%C|E’ng\;"vyls Multiverse 697% | 528% | 476% | 562% | 6.21%

FTIF - Franklin NextStep Conservative Fund N (acc) USD 5/2/2016 3.09% 1.61% N/A N/A 2.96%

Blended 75% Bloomberg Barclays Multiverse

(hedged to USD) + 25% MSCI ACWI 697% | 528% | 476% | 562% | 6.21%

FTIF - Franklin NextStep Conservative Fund W (Mdis) EUR 13/5/2016 4.72% 3.14% N/A N/A 3.47%
5 -

a‘ggggg to78§D)B+|02%r‘;bi/rl%Cll3fg\7vyls Multiverse 697% | 528% | 476% | 562% | 5.58%

FTIF - Franklin NextStep Conservative Fund W (Mdis) EUR-H1| 13/5/2016 2.04% 0.30% N/A N/A 0.91%
5 -

(E:]'ggggg t078§’D)Ei'°2%r&bﬁ;%c'l3Zré'\‘;‘vyf Multiverse 6.97% | 528% | 476% | 562% | 558%

FTIF - Franklin NextStep Conservative Fund W (Mdis) GBP-H1| 5/2/2016 1.71% 0.89% N/A N/A 2.87%
5 -

a‘sgg:g to78§°D)'3+'°2%';}0b§;gSC'|3ng\7vyf Multiverse 6.97% | 528% | 476% | 562% | 6.21%

FTIF - Franklin NextStep Dynamic Growth Fund A (acc) HKD 5/2/2016 -7.06% -1.59% N/A N/A 3.47%

Blended 40% MSCI AC Asia Pacific Ex-Japan +

35% MSCI ACWI + 20% Bloomberg Barclays 0 0 0 o 0

Multiverse (hedged to USD) + 5% JPM GBI-EM 2.23% 3.88% 4.18% 6.60% 8.51%

Broad Diversified Asia Index

FTIF - Franklin NextStep Dynamic Growth Fund A (acc) SGD-H1 5/2/2016 -6.73% -2.24% N/A N/A 2.86%

Blended 40% MSCI AC Asia Pacific Ex-Japan +

35% MSCI ACWI + 20% Bloomberg Barclays o o o o o

Multiverse (hedged to USD) + 5% JPM GBI-EM 3.41% 4.06% 4.18% 6.65% 8.65%

Broad Diversified Asia Index

FTIF - Franklin NextStep Dynamic Growth Fund A (acc) USD 5/2/2016 -5.99% -1.34% N/A N/A 3.63%

Blended 40% MSCI AC Asia Pacific Ex-Japan +

35% MSCI ACWI + 20% Bloomberg Barclays o o 0 o o

Multiverse (hedged to USD) + 5% JPM GBI-EM 3.41% 4.06% 4.18% 6.65% 8.65%

Broad Diversified Asia Index

FTIF - Franklin NextStep Dynamic Growth Fund A (Mdis) EUR 5/2/2016 -6.07% -1.36% N/A N/A 3.61%

Blended 40% MSCI AC Asia Pacific Ex-Japan +

35% MSCI ACWI + 20% Bloomberg Barclays 0 0 o o 0

Multiverse (hedged to USD) + 5% JPM GBI-EM 3.41% 4.06% 4.18% 6.65% 8.65%

Broad Diversified Asia Index

FTIF - Franklin NextStep Dynamic Growth Fund A (Mdis) HKD 5/2/2016 -7.07% -1.51% N/A N/A 3.52%

Blended 40% MSCI AC Asia Pacific Ex-Japan +

35% MSCI ACWI + 20% Bloomberg Barclays 0 0 0 o N

Multiverse (hedged to USD) + 5% JPM GBI-EM 2:23% 3.88% 4.18% 6.60% 851%

Broad Diversified Asia Index

FTIF - Franklin NextStep Dynamic Growth Fund | A (Mdis) SGD-H1| 5/2/2016 -6.93% -2.29% N/A N/A 2.83%
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Fund Name/Benchmark Share Class Date 1 Year 3Years | 5Years |10 Years Launch
Blended 40% MSCI AC Asia Pacific Ex-Japan +
35% MSCI ACWI + 20% Bloomberg Barclays 0 0 o o o
Multiverse (hedged to USD) + 5% JPM GBI-EM 3.41% 406% | 4.18% | 6.65% 8.65%
Broad Diversified Asia Index
FTIF - Franklin NextStep Growth Fund A (acc) PLN-H1 5/2/2016 -2.95% -0.27% N/A N/A 3.73%
Blended 75% MSCI ACWI + 25% Bloomberg o 0 o 0 0
Barclays Multiverse (hedged to USD) 6.59% 5.76% 5.62% 8.03% 9.33%
FTIF - Franklin NextStep Growth Fund A (acc) USD 5/2/2016 -1.74% 0.75% N/A N/A 4.40%
Blended 75% MSCI ACWI + 25% Bloomberg o o o o 0
Barclays Multiverse (hedged to USD) 6.59% 5.76% 5.62% 8.03% 9.33%
FTIF - Franklin NextStep Growth Fund A (Mdis) EUR 5/2/2016 -1.86% 0.73% N/A N/A 4.39%
Blended 75% MSCI ACWI + 25% Bloomberg o 0 o o 0
Barclays Multiverse (hedged to USD) 6.59% 5.76% 5.62% 8.03% 9.33%
FTIF - Franklin NextStep Growth Fund N (acc) USD 5/2/2016 2.60% 1.66% N/A N/A 4.81%
Blended 75% MSCI ACWI + 25% Bloomberg o 0 o 0 0
Barclays Multiverse (hedged to USD) 6.59% 5.76% 5.62% 8.03% 9.33%
FTIF - Franklin NextStep Growth Fund W (Mdis) EUR 13/5/2016 4.22% 3.33% N/A N/A 5.05%
Blended 75% MSCI ACWI + 25% Bloomberg o 0 o 0 o
Barclays Multiverse (hedged to USD) 6.59% 5.76% 5.62% 8.03% 8.16%
FTIF - Franklin NextStep Growth Fund W (Mdis) EUR-H1| 13/5/2016 2.00% 0.56% N/A N/A 2.49%
Blended 75% MSCI ACWI + 25% Bloomberg o 0 o o o
Barclays Multiverse (hedged to USD) 6.59% 5.76% 5.62% 8.03% 8.16%
FTIF - Franklin NextStep Growth Fund W (Mdis) GBP-H1| 5/2/2016 0.17% 0.62% N/A N/A 4.50%
Blended 75% MSCI ACWI + 25% Bloomberg o 0 o o 0
Barclays Multiverse (hedged to USD) 6.59% 5.76% 5.62% 8.03% 9.33%
FTIF - Franklin NextStep Moderate Fund A (acc) PLN-H1 5/2/2016 -2.21% 0.08% N/A N/A 3.59%
Blended 60% MSCI ACWI + 40% Bloomberg o o o o 0
Barclays Multiverse (hedged to USD) 6.82% 569% 542% 7.36% 8.44%
FTIF - Franklin NextStep Moderate Fund A (acc) USD 5/2/2016 -1.61% 0.79% N/A N/A 4.02%
Blended 60% MSCI ACWI + 40% Bloomberg o o o o 0
Barclays Multiverse (hedged to USD) 6.82% 5.69% 5.42% 7.36% 8.44%
FTIF - Franklin NextStep Moderate Fund A (Mdis) EUR 5/2/2016 -1.66% 0.77% N/A N/A 4.00%
Blended 60% MSCI ACWI + 40% Bloomberg o o o o o
Barclays Multiverse (hedged to USD) 6.82% 5.69% 5.42% 7.36% 8.44%
FTIF - Franklin NextStep Moderate Fund N (acc) USD 5/2/2016 2.73% 1.69% N/A N/A 4.41%
Blended 60% MSCI ACWI + 40% Bloomberg o o o o 0
Barclays Multiverse (hedged to USD) 6.82% 5.69% 542% 7.36% 8.44%
FTIF - Franklin NextStep Moderate Fund W (Mdis) EUR 13/5/2016 4.35% 3.28% N/A N/A 4.69%
Blended 60% MSCI ACWI + 40% Bloomberg o o o o 0
Barclays Multiverse (hedged to USD) 6.82% 569% 542% 7.36% 743%
FTIF - Franklin NextStep Moderate Fund W (Mdis) EUR-H1| 13/5/2016 2.07% 0.63% N/A N/A 2.25%
Blended 60% MSCI ACWI + 40% Bloomberg o o o o 0
Barclays Multiverse (hedged to USD) 6.82% 5.69% 5.42% 7.36% 7:43%
FTIF - Franklin NextStep Moderate Fund W (Mdis) GBP-H1| 5/2/2016 1.97% 1.32% N/A N/A 4.59%
Blended 60% MSCI ACWI + 40% Bloomberg o o o o o
Barclays Multiverse (hedged to USD) 6.82% 5.69% 5.42% 7.36% 8.44%
FTIF - Franklin NextStep Stable Growth Fund A (acc) HKD 5/2/2016 -4.08% -0.25% N/A N/A 1.97%
Blended 60% Bloomberg Barclays Multiverse
(hedged to USD) + 15% MSCI AC Asia Pacific Ex- 0 o o o o
Japan + 15% JPM GBI-EM Broad Diversified Asia 4.51% 4.41% 4.25% 5.07% 5.97%
Index + 10% MSCI ACWI
FTIF - Franklin NextStep Stable Growth Fund A (acc) SGD-H1 5/2/2016 -3.71% -0.83% N/A N/A 1.47%
Blended 60% Bloomberg Barclays Multiverse
(hedged to USD) + 15% MSCI AC Asia Pacific Ex- o o o o o
Japan + 15% JPM GBI-EM Broad Diversified Asia 572% | 466% | 425% | 512% | 6.10%
Index + 10% MSCI ACWI
FTIF - Franklin NextStep Stable Growth Fund A (acc) USD 5/2/2016 -2.98% -0.08% N/A N/A 2.09%
Blended 60% Bloomberg Barclays Multiverse
(hedged to USD) + 15% MSCI AC Asia Pacific Ex- o o o o o
Japan + 15% JPM GBI-EM Broad Diversified Asia 5.72% 4.66% 4.25% 5.12% 6.10%
Index + 10% MSCI ACWI
FTIF - Franklin NextStep Stable Growth Fund A (Mdis) EUR 5/2/2016 -3.00% -0.11% N/A N/A 2.07%
Blended 60% Bloomberg Barclays Multiverse
(hedged to USD) + 15% MSCI AC Asia Pacific Ex- o 0 o o o
Japan + 15% JPM GBI-EM Broad Diversified Asia 5.12% 4.66% 4.25% 5.12% 6.10%
Index + 10% MSCI ACWI
FTIF - Franklin NextStep Stable Growth Fund A (Mdis) HKD 5/2/2016 -4.08% -0.26% N/A N/A 1.96%
Blended 60% Bloomberg Barclays Multiverse

0, i ifi -
(hedged to USD) + 15% MSCI AC Asia Pacific Ex 451% 4.47% 4.95% 507% 5.97%

Japan + 15% JPM GBI-EM Broad Diversified Asia
Index + 10% MSCI ACWI
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FTIF - Franklin NextStep Stable Growth Fund A (Mdis) SGD-H1| 5/2/2016 -3.63% -0.83% N/A N/A 1.47%
Blended 60% Bloomberg Barclays Multiverse
0, i ifi -

g + 18% oM GEJ-EM Broad Diversfid Asa S79% | 46t | 425% | S1%% | 6%
Index + 10% MSCI ACWI

FTIF - Franklin Select U.S. Equity Fund A (acc) EUR 3/12/2001 15.73% 8.93% 4.42% 9.80% 3.73%
S&P 500 Index 13.55% 10.68% 9.63% 14.32% 6.38%
FTIF - Franklin Select U.S. Equity Fund A (acc) EUR-H1 | 27/5/2005 12.56% 5.65% 2.61% 7.45% 4.19%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 8.65%
FTIF - Franklin Select U.S. Equity Fund A (acc) HKD 2/12/2011 13.66% 8.28% 4.63% N/A 9.16%
S&P 500 Index 11.57% 10.04% 9.85% 13.10% 13.42%
FTIF - Franklin Select U.S. Equity Fund A (acc) USD 1/7/1999 14.98% 8.46% 4.63% 8.66% 5.75%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 5.87%
FTIF - Franklin Select U.S. Equity Fund B (acc) USD 1/7/1999 15.91% 8.54% 4.33% 7.80% 4.62%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 5.87%
FTIF - Franklin Select U.S. Equity Fund C (acc) USD 9/9/2002 20.33% 9.69% 5.10% 8.59% 6.08%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 9.30%
FTIF - Franklin Select U.S. Equity Fund I (acc) EUR 31/8/2004 | 22.90% 11.74% 6.40% 11.31% 7.25%
S&P 500 Index 13.55% 10.68% 9.63% 14.32% 9.51%
FTIF - Franklin Select U.S. Equity Fund | (acc) EUR-H1 16/6/2008 19.47% 8.52% 4.68% 9.04% 6.09%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 9.27%
FTIF - Franklin Select U.S. Equity Fund | (acc) USD 30/1/2004 22.12% 11.28% 6.60% 10.16% 6.77%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 8.46%
FTIF - Franklin Select U.S. Equity Fund N (acc) EUR 3/12/2001 20.88% 9.94% 4.69% 9.52% 3.22%
S&P 500 Index 13.55% 10.68% 9.63% 14.32% 6.38%
FTIF - Franklin Select U.S. Equity Fund N (acc) USD 3/4/2000 20.12% 9.51% 4.92% 8.41% 3.25%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 5.60%
FTIF - Franklin Select U.S. Equity Fund W (acc) EUR 16/8/2013 22.81% 11.68% 6.33% 10.95% 4.32%
S&P 500 Index 13.55% 10.68% 9.63% 14.32% 6.38%
FTIF - Franklin Select U.S. Equity Fund Z (acc) USD 5/6/2015 21.56% 10.86% N/A N/A 6.25%
S&P 500 Index 12.84% 10.23% 9.86% 13.15% 10.03%
FTIF - Franklin Strategic Income Fund A (acc) EUR 12/7/2007 -5.20% -0.41% -0.18% 3.58% 4.88%
Bloomberg Barclays US Aggregate Index 9.61% 5.45% 3.64% 4.94% 6.43%
FTIF - Franklin Strategic Income Fund A (acc) USD 12/7/2007 -5.84% -0.82% 0.01% 2.52% 3.12%
Bloomberg Barclays US Aggregate Index 9.42% 5.07% 3.94% 3.92% 4.68%
FTIF - Franklin Strategic Income Fund A (Mdis) AUD-H1| 26/2/2013 -9.28% -2.16% -0.36% N/A 1.16%
Bloomberg Barclays US Aggregate Index 9.42% 5.07% 3.94% 3.92% 3.40%
FTIF - Franklin Strategic Income Fund A (Mdis) EUR 12/7/2007 -5.85% -0.81% 0.01% 2.52% 3.13%
Bloomberg Barclays US Aggregate Index 9.42% 5.07% 3.94% 3.92% 4.68%
FTIF - Franklin Strategic Income Fund A (Mdis) EUR-H1 | 26/2/2013 -8.08% -3.43% -2.05% N/A -0.83%
Bloomberg Barclays US Aggregate Index 9.42% 5.07% 3.94% 3.92% 3.40%
FTIF - Franklin Strategic Income Fund A (Mdis) SGD-H1 | 9/1/2015 -6.82% -1.63% -0.43% N/A -0.17%
Bloomberg Barclays US Aggregate Index 9.42% 5.07% 3.94% 3.92% 3.68%
FTIF - Franklin Strategic Income Fund A (Mdis) USD 12/7/2007 -5.13% -0.40% -0.18% 3.57% 4.87%
Bloomberg Barclays US Aggregate Index 9.61% 5.45% 3.64% 4.94% 6.43%
FTIF - Franklin Strategic Income Fund B (Mdis) EUR 12/7/2007 -5.34% -0.99% -0.50% 1.55% 2.08%
Bloomberg Barclays US Aggregate Index 9.42% 5.07% 3.94% 3.92% 4.68%
FTIF - Franklin Strategic Income Fund C (Mdis) USD 12/7/2007 -1.48% 0.29% 0.46% 2.43% 2.91%
Bloomberg Barclays US Aggregate Index 9.42% 5.07% 3.94% 3.92% 4.68%
FTIF - Franklin Strategic Income Fund | (acc) USD 12/7/2007 -0.36% 1.41% 1.57% 3.57% 4.07%
Bloomberg Barclays US Aggregate Index 9.42% 5.07% 3.94% 3.92% 4.68%
FTIF - Franklin Strategic Income Fund W (acc) EUR 7/4/2017 0.20% 1.79% 1.13% 4.26% 5.41%
Bloomberg Barclays US Aggregate Index 9.61% 5.45% 3.64% 4.94% 6.43%
FTIF - Franklin Strategic Income Fund W (acc) USD 7/4/2017 -0.38% 1.34% 1.33% 3.19% 3.65%
Bloomberg Barclays US Aggregate Index 9.42% 5.07% 3.94% 3.92% 4.68%
FTIF - Franklin Strategic Income Fund W (Mdis) EUR 16/12/2016 | -0.30% 1.39% 1.40% 3.23% 3.68%
Bloomberg Barclays US Aggregate Index 9.42% 5.07% 3.94% 3.92% 4.68%
FTIF - Franklin Strategic Income Fund Z (acc) USD 26/2/2010 -0.64% 1.17% 1.32% 3.32% 3.75%
Bloomberg Barclays US Aggregate Index 9.42% 5.07% 3.94% 3.92% 4.68%
FTIF - Franklin Technology Fund A (acc) EUR 1/9/2006 26.57% 20.53% 17.82% | 17.42% 14.36%
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Inception Since
Fund Name/Benchmark Share Class Date 1 Year 3Years | 5Years |10 Years Launch
MSCI World Information Technology Index 35.27% 21.41% 18.52% | 18.36% 13.77%
FTIF - Franklin Technology Fund A (acc) HKD 26/2/2013 24.30% 19.83% 18.04% N/A 18.43%
MSCI World Information Technology Index 33.49% 20.76% 18.87% | 17.15% 19.87%
FTIF - Franklin Technology Fund A (acc) SGD-H1 6/4/2018 24.29% N/A N/A N/A 17.96%
MSCI World Information Technology Index 35.03% 20.97% 18.87% | 17.20% 21.56%
FTIF - Franklin Technology Fund A (acc) USD 3/4/2000 25.79% 20.03% 18.05% | 16.24% 4.89%
MSCI World Information Technology Index 35.03% 20.97% 18.87% | 17.20% 3.20%
FTIF - Franklin Technology Fund B (acc) USD 3/4/2000 26.74% 20.12% 17.71% | 15.30% 3.79%
MSCI World Information Technology Index 35.03% 20.97% 18.87% | 17.20% 3.20%
FTIF - Franklin Technology Fund C (acc) USD 1/9/2006 31.60% 21.40% 18.57% | 16.15% 12.90%
MSCI World Information Technology Index 35.03% 20.97% 18.87% | 17.20% 12.61%
FTIF - Franklin Technology Fund I (acc) EUR 16/6/2008 34.51% 23.70% 20.07% | 19.07% 18.07%
MSCI World Information Technology Index 35.27% 21.41% 18.52% | 18.36% 16.07%
FTIF - Franklin Technology Fund N (acc) EUR 31/12/2001 | 32.25% 21.69% 18.14% | 17.16% 7.35%
MSCI World Information Technology Index 35.27% 21.41% 18.52% | 18.36% 7.83%
FTIF - Franklin Technology Fund N (acc) USD 29/12/2000 | 31.36% 21.19% 18.36% | 15.96% 6.02%
MSCI World Information Technology Index 35.03% 20.97% 18.87% | 17.20% 6.71%
FTIF - Franklin Technology Fund W (acc) EUR 17/5/2013 34.45% 23.67% 20.00% | 18.69% | 15.27%*
MSCI World Information Technology Index 35.27% 21.41% 18.52% | 18.36% 13.77%
FTIF - Franklin Technology Fund W (acc) USD 25/10/2013 | 33.57% 23.14% 20.24% | 17.46% 5.44%*
MSCI World Information Technology Index 35.03% 20.97% 18.87% | 17.20% 3.20%
o Fzrsgk"” U.S. Dollar Short-Term Money| A .cyusp | 14/5/20010 | 1.35% | 1.45% | 0.90% | 0.35% | 0.99%
LIBID-USD-1-Month-Rate Index 1.58% 1.83% 1.28% 0.68% 1.40%
mr'l:(et F':ursgk"” U.S. Dollar Short-Term Money| A «vgis) EUR | 1/6/1994 | 131% | 1.42% | 0.87% | 0.34% | 195%
LIBID-USD-1-Month-Rate Index 1.58% 1.83% 1.28% 0.68% 2.52%
e Fzrsgk"” U.S. Dollar Short-Term Money| g (ogisyusp | 1/7/1999 | -2.78% | 0.00% | -020% | -0.73% | 0.41%
LIBID-USD-1-Month-Rate Index 1.58% 1.83% 1.28% 0.68% 1.80%
i Fzrsgk"” U.S. Dollar Short-Term Money| .oy yusp | 9/9/2002 | 030% | 0.44% | -0.10% | -0.64% | -0.03%
LIBID-USD-1-Month-Rate Index 1.58% 1.83% 1.28% 0.68% 1.33%
o Fzrsgk"” U.S. Dollar Short-Term Money|  \ .cyusp | 29/12/2000 | 0.39% | 051% | -0.02% | -055% | 0.24%
LIBID-USD-1-Month-Rate Index 1.58% 1.83% 1.28% 0.68% 1.47%
FTIF - Franklin U.S. Government Fund A (acc) EUR-H1 | 29/7/2016 -2.28% -1.90% N/A N/A -2.08%
ﬁlggjberg Barclays US Government - Intermediate 7.80% 3.97% 287% 264% 281%
FTIF - Franklin U.S. Government Fund A (acc) HKD 30/4/2010 -1.11% 0.52% 0.51% 1.33% 1.47%
:Brllé)é)?berg Barclays US Government - Intermediate 6.57% 3.78% 287% 259% 272%
FTIF - Franklin U.S. Government Fund A (acc) USD 30/9/2010 -0.03% 0.68% 0.49% N/A 1.26%
:Brllé)é)?berg Barclays US Government - Intermediate 7.80% 3.97% 287% 2 64% 237%
FTIF - Franklin U.S. Government Fund A (Mdis) HKD 30/4/2010 -1.12% 0.38% 0.42% 1.33% 1.48%
ﬁlggjberg Barclays US Government - Intermediate 6.57% 3.78% 287% 259% 2790
FTIF - Franklin U.S. Government Fund A (Ydis) EUR 28/2/1991 -0.05% 0.67% 0.51% 1.39% 3.54%
ﬁlggjberg Barclays US Government - Intermediate 7.80% 3.97% 287% 264% 4.97%
FTIF - Franklin U.S. Government Fund AX (acc) USD 3/12/2001 -0.18% 0.50% 0.31% 1.20% 2.49%
:?;]Ié):?berg Barclays US Government - Intermediate 7.80% 3.97% 2 87% 2 64% 3.61%
FTIF - Franklin U.S. Government Fund B (acc) USD 9/9/2002 0.87% 0.81% 0.27% 0.64% 1.55%
E]I((j)é))znberg Barclays US Government - Intermediate 780% 3.97% 287% 264% 3.38%
FTIF - Franklin U.S. Government Fund B (Qdis) USD 1/7/1999 0.88% 0.80% 0.27% 0.64% 2.17%
ﬁlg;znberg Barclays US Government - Intermediate 7.80% 397% 287% 2 64% 415%
FTIF - Franklin U.S. Government Fund C (acc) USD 9/9/2002 4.43% 1.63% 0.75% 1.13% 1.97%
ﬁlg:;nberg Barclays US Government - Intermediate 7.80% 3.97% 287% 264% 3.38%
FTIF - Franklin U.S. Government Fund | (acc) EUR-H1 24/2/2012 3.41% 0.41% 0.13% N/A 0.72%
Bloomberg Barclays US Government - Intermediate 7.80% 3.97% 287% 264% 293%

Index
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Inception Since
Fund Name/Benchmark Share Class Date 1 Year 3Years | 5Years |10 Years Launch
FTIF - Franklin U.S. Government Fund | (acc) USD 16/10/2006 5.96% 3.13% 2.23% 2.61% 3.62%
Bloomberg Barclays US Government - Intermediate 7.80% 3.97% 287% 264% 3.58%
Index ' ) ) ) '
FTIF - Franklin U.S. Government Fund I (Ydis) EUR 3/12/2001 6.04% 3.12% 2.25% 2.61% 3.69%
Il3lgomberg Barclays US Government - Intermediate 780% 3.97% 287% 264% 361%
ndex
FTIF - Franklin U.S. Government Fund N (acc) USD 14/5/2001 4.57% 1.71% 0.84% 1.20% 2.41%
IIBI((;omberg Barclays US Government - Intermediate 7.80% 3.97% 287% 2 64% 3.81%
ndex
FTIF - Franklin U.S. Government Fund N (Mdis) USD 1/7/1999 4.65% 1.73% 0.85% 1.21% 2.73%
IIBI((;omberg Barclays US Government - Intermediate 7.80% 3.97% 287% 264% 415%
ndex
FTIF - Franklin U.S. Government Fund W (acc) USD 26/2/2013 5.90% 2.98% 2.09% N/A 2.20%*
Il3lgomberg Barclays US Government - Intermediate 7.80% 3.97% 287% 264% 237%
ndex
FTIF - Franklin U.S. Government Fund W (Mdis) EUR 31/1/2013 5.89% 2.98% 2.08% 2.29% 3.85%
ﬁlé)é))znberg Barclays US Government - Intermediate 780% 3.97% 287% 264% 4.97%
FTIF - Franklin U.S. Government Fund X (acc) EUR 13/12/2013 6.44% 3.55% 2.63% N/A 2.94%
:?F]Ié)é);\berg Barclays US Government - Intermediate 7.80% 3.97% 287% 2 64% 274%
FTIF - Franklin U.S. Government Fund Z (acc) USD 26/2/2010 5.57% 2.74% 1.83% 2.22% 2.36%
:?F]Ié)é);\berg Barclays US Government - Intermediate 7.80% 3.97% 287% 2 64% 270%
FTIF - Franklin U.S. Government Fund Z (Mdis) EUR 8/12/2010 5.71% 2.79% 1.86% N/A 2.15%
Ila;]lggrberg Barclays US Government - Intermediate 7.80% 3.97% 287% 2 64% 2 58%
FTIF - Franklin U.S. Low Duration Fund A (acc) EUR 9/1/2015 -5.00% -0.70% -0.51% N/A 1.02%
Hybrid: Bloomberg Barclays US Treasury (1-3 Y)
Index to 30 Sep 2014 then Bloomberg Barclays US 4.76% 3.16% 1.76% 2.49% 3.19%
Government & Credit (1-3 Y) Index
FTIF - Franklin U.S. Low Duration Fund A (acc) EUR-H1 | 29/7/2016 -8.23% -3.87% N/A N/A -2.99%
Hybrid: Bloomberg Barclays US Treasury (1-3 Y)
Index to 30 Sep 2014 then Bloomberg Barclays US 4.57% 2.79% 2.06% 1.49% 2.27%
Government & Credit (1-3 Y) Index
FTIF - Franklin U.S. Low Duration Fund A (acc) USD 8/12/2010 -5.60% -1.12% -0.32% N/A 0.46%
Hybrid: Bloomberg Barclays US Treasury (1-3 Y)
Index to 30 Sep 2014 then Bloomberg Barclays US 4.57% 2.79% 2.06% 1.49% 1.49%
Government & Credit (1-3 Y) Index
FTIF - Franklin U.S. Low Duration Fund A (Ydis) EUR 29/8/2003 -5.57% -1.13% -0.30% 0.48% 1.19%
Hybrid: Bloomberg Barclays US Treasury (1-3 Y)
Index to 30 Sep 2014 then Bloomberg Barclays US 4.57% 2.79% 2.06% 1.49% 2.30%
Government & Credit (1-3 Y) Index
FTIF - Franklin U.S. Low Duration Fund AX (acc) USD 29/8/2003 -5.83% -1.32% -0.52% 0.28% 0.99%
Hybrid: Bloomberg Barclays US Treasury (1-3 Y)
Index to 30 Sep 2014 then Bloomberg Barclays US 4.57% 2.79% 2.06% 1.49% 2.30%
Government & Credit (1-3 Y) Index
FTIF - Franklin U.S. Low Duration Fund B (Qdis) USD 29/8/2003 -4.84% -1.00% -0.55% | -0.25% 0.27%
Hybrid: Bloomberg Barclays US Treasury (1-3 Y)
Index to 30 Sep 2014 then Bloomberg Barclays US 4.57% 2.79% 2.06% 1.49% 2.30%
Government & Credit (1-3 Y) Index
FTIF - Franklin U.S. Low Duration Fund C (acc) USD 71412017 -1.59% -0.30% N/A N/A -0.22%
Hybrid: Bloomberg Barclays US Treasury (1-3 Y)
Index to 30 Sep 2014 then Bloomberg Barclays US 4.57% 2.79% 2.06% 1.49% 2.78%
Government & Credit (1-3 Y) Index
FTIF - Franklin U.S. Low Duration Fund C (Qdis) USD 29/8/2003 -1.59% -0.33% -0.20% 0.10% 0.57%
Hybrid: Bloomberg Barclays US Treasury (1-3 Y)
Index to 30 Sep 2014 then Bloomberg Barclays US 4.57% 2.79% 2.06% 1.49% 2.30%
Government & Credit (1-3 Y) Index
FTIF - Franklin U.S. Low Duration Fund I (acc) EUR-H1 27/1/2012 -2.80% -1.63% -0.93% N/A 0.09%
Hybrid: Bloomberg Barclays US Treasury (1-3 Y)
Index to 30 Sep 2014 then Bloomberg Barclays US 4.57% 2.79% 2.06% 1.49% 1.48%
Government & Credit (1-3 Y) Index
FTIF - Franklin U.S. Low Duration Fund | (acc) USD 31/8/2004 -0.07% 1.10% 1.22% 1.50% 1.96%
Hybrid: Bloomberg Barclays US Treasury (1-3 Y)
Index to 30 Sep 2014 then Bloomberg Barclays US 4.57% 2.79% 2.06% 1.49% 2.31%
Government & Credit (1-3 Y) Index
FTIF - Franklin U.S. Low Duration Fund N (Mdis) USD 29/8/2003 -1.29% -0.10% 0.00% 0.29% 0.79%
Hybrid: Bloomberg Barclays US Treasury (1-3 Y)
Index to 30 Sep 2014 then Bloomberg Barclays US 4.57% 2.79% 2.06% 1.49% 2.30%

Government & Credit (1-3 Y) Index
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Fund Name/Benchmark Share Class Intlzjestt;on 1 Year 3Years | 5Years |10 Years L?:rfgh
FTIF - Franklin U.S. Low Duration Fund W (acc) USD 23/6/2017 -0.10% 1.06% 0.99% N/A 1.15%

Hybrid: Bloomberg Barclays US Treasury (1-3 Y)

Index to 30 Sep 2014 then Bloomberg Barclays US 4.57% 2.79% 2.06% 1.49% 1.49%

Government & Credit (1-3 Y) Index

FTIF - Franklin U.S. Low Duration Fund W (Qdis) USD 9/1/2015 -0.09% 1.09% 1.17% 1.24% 1.65%*
Hybrid: Bloomberg Barclays US Treasury (1-3 Y)

Index to 30 Sep 2014 then Bloomberg Barclays US 4.57% 2.79% 2.06% 1.49% 2.30%

Government & Credit (1-3 Y) Index

FTIF - Franklin U.S. Low Duration Fund Z (acc) USD 24/4/2015 -0.38% 0.84% 1.00% N/A 0.98%

Hybrid: Bloomberg Barclays US Treasury (1-3 Y)

Index to 30 Sep 2014 then Bloomberg Barclays US 4.57% 2.79% 2.06% 1.49% 2.02%

Government & Credit (1-3 Y) Index

FTIF - Franklin U.S. Opportunities Fund A (acc) CHF-H1 | 30/9/2010 15.03% 10.88% 7.68% N/A 10.89%
Russell 3000 Growth Index 24.99% 16.55% 13.90% | 15.76% 15.57%
FTIF - Franklin U.S. Opportunities Fund A (acc) EUR 1/9/2006 18.27% 14.44% 9.88% 14.20% 10.75%
Russell 3000 Growth Index 25.78% 17.03% 13.67% | 16.96% 12.42%
FTIF - Franklin U.S. Opportunities Fund A (acc) EUR-H1 3/9/2007 15.23% 11.02% 7.95% 11.82% 7.61%

Russell 3000 Growth Index 24.99% 16.55% 13.90% | 15.76% 10.80%
FTIF - Franklin U.S. Opportunities Fund A (acc) HKD 2/12/2011 16.26% 13.78% 10.10% N/A 12.69%
Russell 3000 Growth Index 23.59% 16.35% 13.90% | 15.71% 15.97%
FTIF - Franklin U.S. Opportunities Fund A (acc) RMB-H1 | 7/11/2014 18.30% 15.23% 12.28% N/A 13.26%
Russell 3000 Growth Index 24.99% 16.55% 13.90% | 15.76% 13.95%
FTIF - Franklin U.S. Opportunities Fund A (acc) SGD 25/10/2007 | 20.86% 14.76% 11.14% | 13.14% 7.78%

Russell 3000 Growth Index 28.53% 17.36% 14.98% | 15.86% 10.24%
FTIF - Franklin U.S. Opportunities Fund A (acc) SGD-H1 | 30/9/2011 16.13% 12.80% 9.50% N/A 13.75%
Russell 3000 Growth Index 24.99% 16.55% 13.90% | 15.76% 17.07%
FTIF - Franklin U.S. Opportunities Fund A (acc) USD 3/4/2000 17.55% 13.96% 10.11% | 13.03% 3.55%

Russell 3000 Growth Index 24.99% 16.55% 13.90% | 15.76% 5.13%

FTIF - Franklin U.S. Opportunities Fund A (Ydis) GBP 25/10/2005 | 20.27% 15.57% 14.91% | 14.89% 12.28%
Russell 3000 Growth Index 27.86% 18.21% 18.86% | 17.67% 13.81%
FTIF - Franklin U.S. Opportunities Fund AS (acc) SGD 19/10/2015 | 25.47% 16.28% N/A N/A 13.34%
Russell 3000 Growth Index 28.53% 17.36% 14.98% | 15.86% 16.12%
FTIF - Franklin U.S. Opportunities Fund B (acc) USD 3/4/2000 18.42% 14.06% 9.79% 12.13% 2.52%

Russell 3000 Growth Index 24.99% 16.55% 13.90% | 15.76% 5.13%

FTIF - Franklin U.S. Opportunities Fund C (acc) USD 1/9/2006 23.02% 15.26% 10.60% | 12.96% 9.35%

Russell 3000 Growth Index 24.99% 16.55% 13.90% | 15.76% 11.23%
FTIF - Franklin U.S. Opportunities Fund I (acc) EUR 1/9/2006 25.73% 17.46% 12.00% | 15.79% 12.13%
Russell 3000 Growth Index 25.78% 17.03% 13.67% | 16.96% 12.42%
FTIF - Franklin U.S. Opportunities Fund I (acc) EUR-H1 3/9/2007 22.62% 14.03% 10.10% | 13.36% 8.89%

Russell 3000 Growth Index 24.99% 16.55% 13.90% | 15.76% 10.80%
FTIF - Franklin U.S. Opportunities Fund I (acc) USD 31/8/2004 24.94% 16.99% 12.23% | 14.60% 11.60%
Russell 3000 Growth Index 24.99% 16.55% 13.90% | 15.76% 10.90%
FTIF - Franklin U.S. Opportunities Fund N (acc) EUR 1/9/2006 23.58% 15.54% 10.18% | 13.93% 10.32%
Russell 3000 Growth Index 25.78% 17.03% 13.67% | 16.96% 12.42%
FTIF - Franklin U.S. Opportunities Fund N (acc) USD 15/3/2004 22.82% 15.07% 10.41% | 12.76% 9.32%

Russell 3000 Growth Index 24.99% 16.55% 13.90% | 15.76% 10.38%
FTIF - Franklin U.S. Opportunities Fund W (acc) EUR 11/10/2013 | 25.67% 17.41% 11.95% | 15.42% | 11.61%*
Russell 3000 Growth Index 25.78% 17.03% 13.67% | 16.96% 12.42%
FTIF - Franklin U.S. Opportunities Fund W (acc) USD 22/6/2012 24.84% 16.91% 12.13% | 14.33% 4.20%*
Russell 3000 Growth Index 24.99% 16.55% 13.90% | 15.76% 5.13%

FTIF - Franklin U.S. Opportunities Fund Z (acc) USD 26/2/2010 24.51% 16.57% 11.83% | 14.18% 4.07%

Russell 3000 Growth Index 24.99% 16.55% 13.90% | 15.76% 5.13%

FTIF - Franklin World Perspectives Fund A (acc) EUR 14/10/2008 1.30% 2.10% 1.60% 7.62% 9.04%

MSCI All Country World + Frontier Markets Index 6.13% 6.11% 5.53% 10.11% 10.86%
FTIF - Franklin World Perspectives Fund A (acc) USD 14/10/2008 0.67% 1.68% 1.82% 6.52% 7.12%

MSCI All Country World + Frontier Markets Index 5.94% 5.73% 5.84% 9.04% 8.94%

FTIF - Franklin World Perspectives Fund | (acc) EUR 14/10/2008 7.63% 4.80% 3.58% 9.14% 10.49%
MSCI All Country World + Frontier Markets Index 6.13% 6.11% 5.53% 10.11% 10.86%
FTIF - Franklin World Perspectives Fund | (acc) USD 14/10/2008 7.05% 4.40% 3.82% 8.03% 8.55%

MSCI All Country World + Frontier Markets Index 5.94% 5.73% 5.84% 9.04% 8.94%

FTIF - Franklin World Perspectives Fund N (acc) USD 14/10/2008 5.19% 2.65% 2.09% 6.26% 6.79%

MSCI All Country World + Frontier Markets Index 5.94% 5.73% 5.84% 9.04% 8.94%
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Fund Name/Benchmark Share Class Intlzjestt;on 1 Year 3Years | 5Years |10 Years L?:rfgh
FTIF - Franklin World Perspectives Fund W (acc) GBP 31/5/2012 9.37% 5.83% 8.26% 9.54% 11.45%*
MSCI All Country World + Frontier Markets Index 8.00% 7.26% 10.39% | 10.81% 12.26%
FTIF - Franklin World Perspectives Fund Z (acc) USD 7/11/2014 6.64% 4.04% 3.48% N/A 4.61%
MSCI All Country World + Frontier Markets Index 5.94% 5.73% 5.84% 9.04% 6.25%
FTIF - Templeton Asian Bond Fund A (acc) CHF-H1 21/6/2010 -8.74% -4.53% -4.14% N/A -1.28%
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 3.98%
FTIF - Templeton Asian Bond Fund A (acc) EUR 25/10/2005 | -5.40% -1.14% -1.93% 1.76% 4.18%
JPM GBI-EM Broad Diversified Asia Index 6.79% 5.24% 3.98% 5.21% 5.89%
FTIF - Templeton Asian Bond Fund A (acc) EUR-H1 3/9/2007 -8.50% -4.24% -3.80% -0.50% 1.20%
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 4.53%
FTIF - Templeton Asian Bond Fund A (acc) USD 25/10/2005 | -5.97% -1.55% -1.72% 0.72% 3.57%
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 5.28%
FTIF - Templeton Asian Bond Fund A (Mdis) AUD-H1| 26/2/2013 -7.25% -2.19% -1.68% N/A -0.60%
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 2.70%
FTIF - Templeton Asian Bond Fund A (Mdis) SGD 25/10/2007 | -3.30% -0.87% -0.80% 0.80% 1.65%
JPM GBI-EM Broad Diversified Asia Index 9.47% 5.61% 5.26% 4.28% 4.03%
FTIF - Templeton Asian Bond Fund A (Mdis) SGD-H1| 8/12/2010 -6.76% -2.34% -2.10% N/A -0.31%
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 3.66%
FTIF - Templeton Asian Bond Fund A (Mdis) USD 1/9/2006 -5.39% -1.14% -1.93% 1.76% 3.87%
JPM GBI-EM Broad Diversified Asia Index 6.79% 5.24% 3.98% 5.21% 5.94%
FTIF - Templeton Asian Bond Fund A (Ydis) EUR 25/10/2005 | -5.99% -1.56% -1.72% 0.71% 3.57%
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 5.28%
FTIF - Templeton Asian Bond Fund B (Qdis) USD 25/10/2005 | -5.42% -1.65% -2.19% | -0.28% 2.40%
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 5.28%
FTIF - Templeton Asian Bond Fund C (Qdis) USD 25/10/2005 | -1.80% -0.60% -1.47% 0.45% 3.12%
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 5.28%
FTIF - Templeton Asian Bond Fund I (acc) CHF-H1 21/6/2010 -3.45% -2.33% -2.60% N/A -0.19%
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 3.98%
FTIF - Templeton Asian Bond Fund | (acc) EUR 16/6/2008 0.12% 1.12% -0.36% 2.84% 6.27%
JPM GBI-EM Broad Diversified Asia Index 6.79% 5.24% 3.98% 5.21% 7.52%
FTIF - Templeton Asian Bond Fund I (acc) EUR-H1 16/6/2008 -3.23% -1.73% -2.04% 0.69% 2.25%
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 4.60%
FTIF - Templeton Asian Bond Fund | (acc) USD 25/10/2005 | -0.47% 0.71% -0.16% 1.79% 4.51%
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 5.28%
FTIF - Templeton Asian Bond Fund I (Ydis) EUR 1/9/2006 0.17% 1.11% -0.35% 2.85% 4.89%
JPM GBI-EM Broad Diversified Asia Index 6.79% 5.24% 3.98% 5.21% 5.94%
FTIF - Templeton Asian Bond Fund I (Ydis) EUR-H1 | 24/4/2015 -3.23% -2.16% -2.40% N/A -2.50%
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 3.83%
FTIF - Templeton Asian Bond Fund N (acc) EUR 25/10/2005 | -1.09% -0.13% -1.59% 1.58% 3.82%
JPM GBI-EM Broad Diversified Asia Index 6.79% 5.24% 3.98% 5.21% 5.89%
FTIF - Templeton Asian Bond Fund N (acc) USD 25/10/2005 | -1.67% -0.53% -1.39% 0.54% 3.21%
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 5.28%
FTIF - Templeton Asian Bond Fund N (Mdis) USD 25/10/2005 | -1.78% -0.55% -1.40% 0.53% 3.21%
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 5.28%
FTIF - Templeton Asian Bond Fund W (acc) EUR 71412017 0.10% 1.04% -0.61% 2.44% 4.65%
JPM GBI-EM Broad Diversified Asia Index 6.79% 5.24% 3.98% 5.21% 5.89%
FTIF - Templeton Asian Bond Fund W (acc) EUR-H1 | 22/6/2012 -3.13% -2.13% -2.33% 0.36% 1.89%*
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 4.53%
FTIF - Templeton Asian Bond Fund W (Mdis) EUR 22/6/2012 -0.45% 0.65% -0.24% 1.60% 4.20%
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 5.28%
FTIF - Templeton Asian Bond Fund Z (acc) USD 26/2/2010 -0.76% 0.46% -0.42% 1.53% 1.64%
JPM GBI-EM Broad Diversified Asia Index 6.60% 4.86% 4.28% 4.18% 4.30%
FTIF - Templeton Asian Growth Fund A (acc) CHF-H1 26/2/2010 -9.25% -7.04% -4.58% -0.33% -0.27%
MSCI All Country Asia ex-Japan Index 0.30% 1.69% 2.26% 5.53% 5.42%
FTIF - Templeton Asian Growth Fund A (acc) EUR 25/10/2005 | -6.31% -3.73% -2.35% 2.59% 6.31%
MSCI All Country Asia ex-Japan Index 0.48% 2.06% 1.96% 6.57% 8.11%
FTIF - Templeton Asian Growth Fund A (acc) EUR-H1 3/9/2007 -9.35% -6.89% -4.29% 0.15% -1.05%
MSCI All Country Asia ex-Japan Index 0.30% 1.69% 2.26% 5.53% 3.29%
FTIF - Templeton Asian Growth Fund A (acc) HKD 30/9/2010 -7.91% -4.29% -2.15% N/A -0.74%
MSCI All Country Asia ex-Japan Index -0.84% 1.51% 2.26% 5.48% 3.87%
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FTIF - Templeton Asian Growth Fund A (acc) RMB-H1 | 27/7/2012 -6.81% -3.46% -0.60% N/A 2.00%
MSCI All Country Asia ex-Japan Index 0.30% 1.69% 2.26% 5.53% 5.66%
FTIF - Templeton Asian Growth Fund A (acc) SGD 25/10/2007 | -4.24% -3.46% -1.22% 1.63% -1.41%
MSCI All Country Asia ex-Japan Index 3.00% 2.42% 3.22% 5.63% 1.68%
FTIF - Templeton Asian Growth Fund A (acc) SGD-H1 | 30/9/2011 -7.96% -5.20% -2.85% N/A 0.37%
MSCI All Country Asia ex-Japan Index 0.30% 1.69% 2.26% 5.53% 6.22%
FTIF - Templeton Asian Growth Fund A (acc) USD 14/5/2001 -6.90% -4.13% -2.15% 1.54% 8.72%
MSCI All Country Asia ex-Japan Index 0.30% 1.69% 2.26% 5.53% 8.78%
FTIF - Templeton Asian Growth Fund A (Mdis) USD 25/10/2005 | -6.29% -3.73% -2.35% 2.59% 6.32%
MSCI All Country Asia ex-Japan Index 0.48% 2.06% 1.96% 6.57% 8.11%
FTIF - Templeton Asian Growth Fund A (Ydis) EUR 16/4/1991 -6.91% -4.14% -2.15% 1.54% 4.26%
MSCI All Country Asia ex-Japan Index 0.30% 1.69% 2.26% 5.53% 7.00%
FTIF - Templeton Asian Growth Fund A (Ydis) GBP 25/10/2005 | -4.76% -2.77% 2.11% 3.21% 8.39%
MSCI All Country Asia ex-Japan Index 2.26% 3.17% 6.66% 7.25% 10.23%
FTIF - Templeton Asian Growth Fund B (acc) USD 14/2/2007 -6.17% -4.07% -2.43% 0.74% 2.00%
MSCI All Country Asia ex-Japan Index 0.30% 1.69% 2.26% 5.53% 4.76%
FTIF - Templeton Asian Growth Fund C (acc) USD 30/1/2004 -2.56% -3.04% -1.71% 1.48% 6.29%
MSCI All Country Asia ex-Japan Index 0.30% 1.69% 2.26% 5.53% 7.85%
FTIF - Templeton Asian Growth Fund | (acc) CHF-H1 30/9/2010 -3.58% -4.48% -2.66% N/A -0.90%
MSCI All Country Asia ex-Japan Index 0.30% 1.69% 2.26% 5.53% 3.88%
FTIF - Templeton Asian Growth Fund | (acc) EUR 31/8/2004 -0.38% -1.07% -0.34% 4.17% 9.21%
MSCI All Country Asia ex-Japan Index 0.48% 2.06% 1.96% 6.57% 9.15%
FTIF - Templeton Asian Growth Fund I (acc) EUR-H1 16/6/2008 -3.57% -4.37% -2.39% 1.67% 1.37%
MSCI All Country Asia ex-Japan Index 0.30% 1.69% 2.26% 5.53% 4.00%
FTIF - Templeton Asian Growth Fund | (acc) USD 30/1/2004 -0.99% -1.49% -0.14% 3.09% 8.01%
MSCI All Country Asia ex-Japan Index 0.30% 1.69% 2.26% 5.53% 7.85%
FTIF - Templeton Asian Growth Fund I (Ydis) EUR-H2 | 30/9/2009 -2.28% -6.28% -9.01% | -5.25% -4.43%
MSCI All Country Asia ex-Japan Index 0.48% 2.06% 1.96% 6.57% 8.01%
FTIF - Templeton Asian Growth Fund N (acc) EUR 1/9/2006 -1.86% -2.56% -1.83% 2.61% 5.33%
MSCI All Country Asia ex-Japan Index 0.48% 2.06% 1.96% 6.57% 7.12%
FTIF - Templeton Asian Growth Fund N (acc) EUR-H1 3/9/2007 -4.93% -5.76% -3.79% 0.16% -1.15%
MSCI All Country Asia ex-Japan Index 0.30% 1.69% 2.26% 5.53% 3.29%
FTIF - Templeton Asian Growth Fund N (acc) USD 9/9/2002 -2.47% -2.96% -1.63% 1.56% 8.68%
MSCI All Country Asia ex-Japan Index 0.30% 1.69% 2.26% 5.53% 9.68%
FTIF - Templeton Asian Growth Fund W (acc) EUR 31/1/2013 -0.43% -1.15% -0.46% 3.79% 7.17%*
MSCI All Country Asia ex-Japan Index 0.48% 2.06% 1.96% 6.57% 8.11%
FTIF - Templeton Asian Growth Fund W (acc) GBP 31/5/2012 1.26% -0.13% 4.13% 4.50% 9.31%*
MSCI All Country Asia ex-Japan Index 2.26% 3.17% 6.66% 7.25% 10.23%
FTIF - Templeton Asian Growth Fund W (acc) USD 22/6/2012 -1.12% -1.57% -0.24% 2.80% 9.42%*
MSCI All Country Asia ex-Japan Index 0.30% 1.69% 2.26% 5.53% 8.78%
FTIF - Templeton Asian Growth Fund W (Ydis) EUR 16/8/2013 -0.45% -1.18% -0.46% 3.73% 7.13%*
MSCI All Country Asia ex-Japan Index 0.48% 2.06% 1.96% 6.57% 8.11%
FTIF - Templeton Asian Growth Fund Z (acc) USD 26/2/2010 -1.51% -1.99% -0.65% 2.58% 2.60%
MSCI All Country Asia ex-Japan Index 0.30% 1.69% 2.26% 5.53% 5.42%
FTIF - Templeton Asian Growth Fund Z (Ydis) EUR-H1 | 31/3/2010 -3.89% -4.75% -2.84% 1.21% 0.38%
MSCI All Country Asia ex-Japan Index 0.30% 1.69% 2.26% 5.53% 4.75%
FTIF - Templeton Asian Smaller Companies Fund A (acc) EUR 14/10/2008 | -27.56% -8.68% -4.34% 5.81% 13.07%
MSCI All Country Asia Ex-Japan Small Cap Index -9.03% -4.05% -4.31% 3.07% 8.91%
FTIF - Templeton Asian Smaller Companies Fund A (acc) SGD 14/10/2008 | -25.97% -8.42% -3.23% 4.82% 10.75%
MSCI All Country Asia Ex-Japan Small Cap Index -6.75% -3.71% -3.13% 2.16% 6.71%
FTIF - Templeton Asian Smaller Companies Fund A (acc) USD 14/10/2008 | -28.02% -9.05% -4.14% 4.73% 11.08%
MSCI All Country Asia Ex-Japan Small Cap Index -9.19% -4.39% -4.03% 2.06% 7.02%
FTIF - Templeton Asian Smaller Companies Fund A (Ydis) EUR 14/10/2008 | -28.02% -9.06% -4.14% 4.72% 11.08%
MSCI All Country Asia Ex-Japan Small Cap Index -9.19% -4.39% -4.03% 2.06% 7.02%
FTIF - Templeton Asian Smaller Companies Fund B (acc) USD 7/11/2008 | -27.46% -9.00% -4.41% 3.89% 10.54%
MSCI All Country Asia Ex-Japan Small Cap Index -9.19% -4.39% -4.03% 2.06% 8.69%
FTIF - Templeton Asian Smaller Companies Fund | (acc) EUR 14/10/2008 | -22.92% -6.13% -2.34% 7.46% 14.76%
MSCI All Country Asia Ex-Japan Small Cap Index -9.03% -4.05% -4.31% 3.07% 8.91%
FTIF - Templeton Asian Smaller Companies Fund | (acc) USD 14/10/2008 | -23.42% -6.52% -2.15% 6.36% 12.74%
MSCI All Country Asia Ex-Japan Small Cap Index -9.19% -4.39% -4.03% 2.06% 7.02%
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FTIF - Templeton Asian Smaller Companies Fund I (Ydis) EUR 19/4/2017 | -23.38% -6.50% N/A N/A -5.08%
MSCI All Country Asia Ex-Japan Small Cap Index -9.19% -4.39% -4.03% 2.06% -3.40%
FTIF - Templeton Asian Smaller Companies Fund N (acc) EUR 18/3/2011 | -24.15% -7.58% -3.84% N/A 5.56%
MSCI All Country Asia Ex-Japan Small Cap Index -9.03% -4.05% -4.31% 3.07% 2.90%
FTIF - Templeton Asian Smaller Companies Fund N (acc) USD 18/3/2011 | -24.60% -7.95% -3.64% N/A 2.78%
MSCI All Country Asia Ex-Japan Small Cap Index -9.19% -4.39% -4.03% 2.06% 0.25%
FTIF - Templeton Asian Smaller Companies Fund W (acc) EUR 25/10/2013 | -22.97% -6.17% -2.40% 7.03% 14.19%*
MSCI All Country Asia Ex-Japan Small Cap Index -9.03% -4.05% -4.31% 3.07% 8.91%
FTIF - Templeton Asian Smaller Companies Fund W (acc) USD 31/1/2013 | -23.42% -6.56% -2.21% 6.00% 12.24%*
MSCI All Country Asia Ex-Japan Small Cap Index -9.19% -4.39% -4.03% 2.06% 7.02%
FTIF - Templeton BRIC Fund A (acc) EUR 25/10/2005 | -6.80% 2.31% 1.95% 1.06% 3.98%
MSCI BRIC Index -1.23% 4.26% 2.31% 3.36% 7.36%
FTIF - Templeton BRIC Fund A (acc) EUR-H1 3/9/2007 -9.87% -1.13% -0.15% | -1.48% -3.17%
MSCI BRIC Index -1.41% 3.88% 2.60% 2.35% 1.23%
FTIF - Templeton BRIC Fund A (acc) HKD 30/9/2010 -8.45% 1.74% 2.21% N/A -1.27%
MSCI BRIC Index -2.53% 3.70% 2.60% 2.30% 1.00%
FTIF - Templeton BRIC Fund A (acc) USD 25/10/2005 | -7.33% 1.89% 2.18% 0.02% 3.37%
MSCI BRIC Index -1.41% 3.88% 2.60% 2.35% 6.74%
FTIF - Templeton BRIC Fund B (acc) USD 25/10/2005 | -6.63% 1.95% 1.87% -0.77% 2.41%
MSCI BRIC Index -1.41% 3.88% 2.60% 2.35% 6.74%
FTIF - Templeton BRIC Fund C (acc) USD 25/10/2005 | -3.03% 3.05% 2.62% -0.04% 3.13%
MSCI BRIC Index -1.41% 3.88% 2.60% 2.35% 6.74%
FTIF - Templeton BRIC Fund | (acc) USD 25/10/2005 | -1.53% 4.70% 4.28% 1.60% 4.85%
MSCI BRIC Index -1.41% 3.88% 2.60% 2.35% 6.74%
FTIF - Templeton BRIC Fund N (acc) EUR 25/10/2005 | -2.37% 3.55% 2.50% 1.07% 3.83%
MSCI BRIC Index -1.23% 4.26% 2.31% 3.36% 7.36%
FTIF - Templeton BRIC Fund N (acc) USD 25/10/2005 | -2.99% 3.12% 2.71% 0.04% 3.22%
MSCI BRIC Index -1.41% 3.88% 2.60% 2.35% 6.74%
FTIF - Templeton China Fund A (acc) HKD 2/12/2011 2.17% 4.24% 1.41% N/A 2.87%
MSCI China 10/40 Index-NR - Linked 9.29% 3.48% 2.53% 6.54% 7.31%
FTIF - Templeton China Fund A (acc) SGD 25/10/2007 6.14% 5.10% 2.36% 3.12% -0.18%
MSCI China 10/40 Index-NR - Linked 13.53% 4.40% 3.49% 6.69% 2.04%
FTIF - Templeton China Fund A (acc) USD 1/9/1994 3.27% 4.41% 1.42% 3.03% 4.44%
MSCI China 10/40 Index-NR - Linked 10.56% 3.66% 2.53% 6.59% N/A
FTIF - Templeton China Fund A (Mdis) USD 1/9/2006 3.91% 4.83% 1.21% 4.10% 6.66%
MSCI China 10/40 Index-NR - Linked 10.76% 4.04% 2.24% 7.64% 7.99%
FTIF - Templeton China Fund A (Ydis) GBP 25/10/2005 5.66% 5.90% 5.85% 4.72% 9.56%
MSCI China 10/40 Index-NR - Linked 12.71% 5.17% 6.94% 8.33% 10.93%
FTIF - Templeton China Fund B (acc) USD 5/5/2010 4.13% 4.48% 1.14% 2.22% 1.93%
MSCI China 10/40 Index-NR - Linked 10.56% 3.66% 2.53% 6.59% 6.23%
FTIF - Templeton China Fund C (acc) USD 1/9/2006 8.07% 5.58% 1.87% 2.96% 5.30%
MSCI China 10/40 Index-NR - Linked 10.56% 3.66% 2.53% 6.59% 6.89%
FTIF - Templeton China Fund I (acc) USD 31/8/2004 9.88% 7.35% 3.57% 4.67% 8.77%
MSCI China 10/40 Index-NR - Linked 10.56% 3.66% 2.53% 6.59% 8.38%
FTIF - Templeton China Fund I (Ydis) GBP 22/10/2010 | 12.41% 8.79% 8.02% N/A 5.02%
MSCI China 10/40 Index-NR - Linked 12.71% 5.17% 6.94% 8.33% 7.42%
FTIF - Templeton China Fund N (acc) USD 15/3/2004 8.16% 5.67% 1.96% 3.04% 6.64%
MSCI China 10/40 Index-NR - Linked 10.56% 3.66% 2.53% 6.59% 7.79%
FTIF - Templeton China Fund W (acc) EUR 26/2/2013 10.59% 7.76% 3.26% 5.37% 7.61%*
MSCI China 10/40 Index-NR - Linked 10.76% 4.04% 2.24% 7.64% 7.99%
FTIF - Templeton China Fund W (acc) GBP 31/5/2012 12.33% 8.81% 7.97% 6.04% 10.50%*
MSCI China 10/40 Index-NR - Linked 12.71% 5.17% 6.94% 8.33% 10.93%
FTIF - Templeton China Fund W (acc) USD 26/2/2013 9.86% 7.30% 3.48% 4.28% 4.94%*
MSCI China 10/40 Index-NR - Linked 10.56% 3.66% 2.53% 6.59% N/A
FTIF - Templeton China Fund W (Ydis) EUR 17/5/2013 10.51% 7.69% 3.29% 5.34% 7.59%*
MSCI China 10/40 Index-NR - Linked 10.76% 4.04% 2.24% 7.64% 7.99%
FTIF - Templeton China Fund Z (acc) USD 18/3/2011 9.28% 6.71% 2.96% N/A 2.34%
MSCI China 10/40 Index-NR - Linked 10.56% 3.66% 2.53% 6.59% 5.37%
FTIF - Templeton Eastern Europe Fund A (acc) EUR 10/11/1997 | -13.07% -4.67% -0.14% | -3.06% 3.85%
MSCI Emerging Markets Europe Index -9.49% 1.78% 1.28% 0.56% 5.17%
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Inception Since
Fund Name/Benchmark Share Class Date 1 Year 3Years | 5Years |10 Years Launch
FTIF - Templeton Eastern Europe Fund A (acc) USD 25/10/2005 | -13.66% -5.07% 0.06% -4.06% -1.80%
MSCI Emerging Markets Europe Index -9.66% 1.41% 1.57% -0.42% 0.58%
FTIF - Templeton Eastern Europe Fund A (Ydis) EUR 25/10/2005 | -13.08% -4.68% -0.14% -3.06% -1.22%
MSCI Emerging Markets Europe Index -9.49% 1.78% 1.28% 0.56% 1.17%
FTIF - Templeton Eastern Europe Fund B (acc) USD 1/9/2006 -12.86% -4.97% -0.20% -4.81% -4.99%
MSCI Emerging Markets Europe Index -9.66% 1.41% 1.57% -0.42% -1.76%
FTIF - Templeton Eastern Europe Fund B (Qdis) USD 14/2/2007 | -12.44% -4.64% -0.44% -3.82% -4.85%
MSCI Emerging Markets Europe Index -9.49% 1.78% 1.28% 0.56% -1.38%
FTIF - Templeton Eastern Europe Fund | (acc) USD 31/8/2004 -7.43% -1.90% 2.07% -1.42% 3.16%
MSCI Emerging Markets Europe Index -9.49% 1.78% 1.28% 0.56% 4.33%
FTIF - Templeton Eastern Europe Fund N (acc) USD 29/12/2000 | -8.97% -3.51% 0.39% -3.05% 3.49%
MSCI Emerging Markets Europe Index -9.49% 1.78% 1.28% 0.56% 5.23%
FTIF - Templeton Eastern Europe Fund W (acc) USD 25/10/2013 | -7.45% -2.04% 1.85% -1.95% 4.38%
MSCI Emerging Markets Europe Index -9.49% 1.78% 1.28% 0.56% 5.17%
FTIF - Templeton Eastern Europe Fund X (acc) EUR 30/9/2010 -6.45% -0.84% 3.19% N/A -1.08%
MSCI Emerging Markets Europe Index -9.49% 1.78% 1.28% 0.56% 0.22%
i Templeton Emerging Markets Balanced\  » ooy pUR | 20412011 | -8.40% | -217% | 079% | NIA | 180%
0, 0, -
SD%Z r';’l'flgd' E'XL; 50% JPMorgan GBI-EM Global 0.13% | 204% | 2.76% | 560% | 6.11%
:r']'; - Templeton Emerging Markets Balanced|  » o) FUR-H1 | 20412011 | -1095% | -531% | -112% | NIA 2.67%
0, 0, -
20% MSCL EM + 50% JPMorgan GBI-EM Global 031% | 167% | 306% | 457% | 2.80%
e Templeton Emerging Markets Balanced|  » ooy ysp | 20/4/2011 | -8.93% | -256% | 1.00% | NA | -138%
0, 0, -
5D(:\f; r';’l'fslgd' E'XL; 50% JPMorgan GBI-EM Global 031% | 167% | 306% | 457% | 2.80%
:r']'; - Templeton Emerging Markets Balanced| \ iy sop-H1 | 4/5/2018 | -9.74% N/A N/A N/A -8.24%
0, 0, -
Fl)jc:\fer';?f?gdl Ii'(\j/le; 50% JPMorgan GBI-EM Global -0.31% 1.67% 3.06% 457% 0.77%
e Templeton Emerging Markets Balanced\ A w1gisyusD | 20412011 | -8.47% | -221% | 075% | NA | 178%
0, 0, -
5D(: v/‘; r';’l'fslgj' I'i'(\j”'s; 50% JPMorgan GBI-EM Global 013% | 204% | 276% | 560% | 6.11%
:r']'; - Templeton Emerging Markets Balanced| o i) FUR | 2042011 | -9.05% | -260% | 097% | NA | -139%
0, 0, -
5DOI\2rl;/IIfSI§dI EI(;/L; 50% JPMorgan GBI-EM Global -0.31% 1.67% 3.06% 457% 2.80%
:r']z - Templeton Emerging Markets Balanced| » (vgicy pUR-H1 | 20/4/2011 | -11.14% | -5.38% | -1.24% | NA | -2.75%
0, 0, -
o A e 2 JPMorgan GBI-EM Global 031% | 167% | 306% | 457% | 2.80%
o Templeton Emerging Markets Balanced\ - oy ysp | 10/6/2011 | -4.85% | -157% | 129% | N/A | -1.38%
0, 0, -
5DOI\2rl;/IIfSI§dI EI(;/L; 50% JPMorgan GBI-EM Global -0.31% 1.67% 3.06% 457% 3.05%
e Templeton Emerging Markets Balanced\ | .o eur | 20402011 | -2.69% | 040% | 272% | NIA | 3.26%
0, 0, -
g‘;\fg r';’l'fslecd' Elc\i/tla; 50% JPMorgan GBI-EM Global 013% | 204% | 276% | 560% | 6.11%
Ezr']'; - Templeton Emerging Markets Balanced| ooy FUR-H1 | 20402011 | -6.74% | -4.08% | -055% | NA | -257%
0, 0, -
5DOI\2rl;/IIfSI§dI EI(;/L; 50% JPMorgan GBI-EM Global -0.31% 1.67% 3.06% 457% 2.80%
e Templeton Emerging Markets Balanced| \ oo usp | 20/4/2011 | -460% | -135% | 158% | NIA | -1.26%
0, 0, -
o A )+ £0% JPMargan GBI-EM Global 031% | 167% | 306% | 457% | 2.80%
Ezr']'; - Templeton Emerging Markets Balanced| oo ey | 20/4/2011 | -2.42% | 090% | 388% | NIA 0.95%
0, 0, -
SD?\ﬁrl;/IIfSIeCdI Iilt\jl; 50% JPMorgan GBI-EM Global 0.31% 1.67% 3.06% 457% 2.80%
i Templeton Emerging Markets Balanced| 5 ) ysp | 2042011 | -3.73% | -0.48% | 240% | NIA | -0.49%
0, 0, -
S A )+ £0% JPMorgan GBI-EM Global 031% | 167% | 306% | 457% | 2.80%
FTIF - Templeton Emerging Markets Bond Fund A (acc) CHF-H1 26/2/2010 | -16.38% -8.89% -3.45% -0.58% -0.43%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 5.73%
FTIF - Templeton Emerging Markets Bond Fund A (acc) EUR-H1 4/5/2012 -16.14% -8.70% -3.12% N/A -1.77%
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Fund Name/Benchmark Share Class Intlzjestt;on 1 Year 3Years | 5Years |10 Years L?:rfgh
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 4.09%
FTIF - Templeton Emerging Markets Bond Fund A (acc) NOK-H1 | 8/12/2010 | -15.60% -7.64% -2.01% N/A 0.30%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 5.05%
FTIF - Templeton Emerging Markets Bond Fund A (acc) SEK-H1 8/12/2010 | -16.54% -8.80% -3.28% N/A -0.56%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 5.05%
FTIF - Templeton Emerging Markets Bond Fund A (acc) USD 29/1/2010 | -13.68% -5.96% -1.00% 1.19% 1.46%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 5.83%
FTIF - Templeton Emerging Markets Bond Fund | A (Mdis) AUD-H1| 26/2/2013 | -15.63% -6.81% -1.18% N/A -1.26%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 3.37%
FTIF - Templeton Emerging Markets Bond Fund A (Mdis) EUR 14/8/2009 | -13.69% -5.94% -1.00% 1.19% 2.40%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 6.30%
FTIF - Templeton Emerging Markets Bond Fund A (Mdis) HKD 2/12/2011 | -14.63% -6.09% -0.99% N/A 0.42%
JP Morgan EMBI Global Index 0.51% 2.06% 4.15% 5.68% 4.81%
FTIF - Templeton Emerging Markets Bond Fund A (Mdis) SGD-H1| 26/2/2013 | -14.53% -6.80% -1.54% N/A -2.19%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 3.37%
FTIF - Templeton Emerging Markets Bond Fund A (Mdis) USD 9/9/2002 -13.12% -5.55% -1.21% 2.24% 4.86%
JP Morgan EMBI Global Index 2.30% 2.66% 3.94% 6.82% 7.49%
FTIF - Templeton Emerging Markets Bond Fund A (Qdis) GBP 29/1/2010 | -11.66% -4.61% 3.30% 2.87% 4.04%
JP Morgan EMBI Global Index 3.99% 3.69% 8.70% 7.47% 8.51%
FTIF - Templeton Emerging Markets Bond Fund A (Ydis) EUR 5/7/1991 -13.65% -5.96% -1.01% 1.19% 7.18%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 9.63%
FTIF - Templeton Emerging Markets Bond Fund A (Ydis) EUR-H1 | 31/3/2010 | -16.25% -8.72% -3.17% -0.09% -0.34%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 5.54%
FTIF - Templeton Emerging Markets Bond Fund B (Mdis) EUR 14/8/2009 | -12.87% -5.86% -1.27% 0.40% 1.59%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 6.30%
FTIF - Templeton Emerging Markets Bond Fund B (Qdis) USD 1/7/1999 -12.92% -5.88% -1.28% 0.39% 5.09%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 8.52%
FTIF - Templeton Emerging Markets Bond Fund C (acc) USD 9/9/2002 -9.62% -4.87% -0.55% 1.13% 5.28%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 8.24%
FTIF - Templeton Emerging Markets Bond Fund I (acc) CHF-H1 27/5/2011 | -11.03% -6.35% -1.47% N/A -0.45%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 5.00%
FTIF - Templeton Emerging Markets Bond Fund I (acc) EUR-H1 31/3/2010 | -10.72% -6.22% -1.19% 1.34% 1.09%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 5.54%
FTIF - Templeton Emerging Markets Bond Fund | (acc) USD 31/8/2004 -8.18% -3.42% 0.94% 2.63% 5.84%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 6.85%
FTIF - Templeton Emerging Markets Bond Fund I (Qdis) GBP-H1 | 21/6/2010 | -10.54% -5.39% -0.25% N/A 1.90%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 5.54%
FTIF - Templeton Emerging Markets Bond Fund I (Ydis) EUR 1/9/2006 -8.23% -3.46% 0.91% 2.61% 4.89%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 6.19%
FTIF - Templeton Emerging Markets Bond Fund I (Ydis) EUR-H1 4/5/2012 -10.92% -6.28% -1.26% N/A -0.31%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 4.09%
FTIF - Templeton Emerging Markets Bond Fund N (acc) USD 14/5/2001 -9.55% -4.80% -0.48% 1.21% 5.70%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 7.82%
FTIF - Templeton Emerging Markets Bond Fund N (Mdis) USD 7/11/2014 -9.50% -4.79% -0.46% N/A -1.85%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 3.96%
FTIF - Templeton Emerging Markets Bond Fund S (acc) USD 9/1/2015 -8.06% -3.36% 0.97% N/A 0.69%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 4.63%
FTIF - Templeton Emerging Markets Bond Fund W (acc) EUR-H1 | 26/2/2013 | -11.11% -6.33% -1.34% N/A -0.45%*
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 4.09%
FTIF - Templeton Emerging Markets Bond Fund W (acc) USD 25/10/2013 | -8.18% -3.46% 0.87% 2.28% 2.52%*
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 5.83%
FTIF - Templeton Emerging Markets Bond Fund W (Qdis) EUR 25/10/2013 | -7.72% -3.07% 0.65% 3.33% 5.49%*
JP Morgan EMBI Global Index 2.30% 2.66% 3.94% 6.82% 7.49%
FTIF - Templeton Emerging Markets Bond Fund W (Qdis) GBP 15/7/2013 -6.10% -2.08% 5.24% 3.94% 5.10%*
JP Morgan EMBI Global Index 3.99% 3.69% 8.70% 7.47% 8.51%
FTIF - Templeton Emerging Markets Bond Fund W (Qdis) GBP-H1 | 31/5/2012 | -10.32% -5.36% -0.31% 1.80% 7.40%*
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 9.63%
FTIF - Templeton Emerging Markets Bond Fund W (Qdis) USD 31/1/2013 -8.21% -3.51% 0.83% 2.31% 7.59%*
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 9.63%
FTIF - Templeton Emerging Markets Bond Fund Z (acc) USD 26/2/2010 -8.51% -3.79% 0.56% 2.23% 2.34%
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Inception Since
Fund Name/Benchmark Share Class Date 1 Year 3Years | 5Years |10 Years Launch
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 5.73%
FTIF - Templeton Emerging Markets Bond Fund Z (Mdis) EUR 8/12/2010 -8.47% -3.77% 0.58% N/A 1.46%
JP Morgan EMBI Global Index 1.65% 2.24% 4.16% 5.72% 5.05%
FTIF - Templeton Emerging Markets Fund A (acc) EUR-H1 | 27/5/2011 | -11.46% -4.90% -1.45% N/A -2.71%
MSCI Emerging Markets Index -4.02% 0.22% 1.25% 2.82% 0.44%
FTIF - Templeton Emerging Markets Fund A (acc) HKD 2/12/2011 | -10.28% -2.27% 0.84% N/A 0.20%
MSCI Emerging Markets Index -5.12% 0.04% 1.25% 2.77% 2.38%
FTIF - Templeton Emerging Markets Fund A (acc) SGD 25/10/2007 | -6.60% -1.37% 1.80% 1.31% -2.01%
MSCI Emerging Markets Index -1.44% 0.94% 2.20% 2.92% -0.09%
FTIF - Templeton Emerging Markets Fund A (acc) USD 14/5/2001 -9.24% -2.07% 0.84% 1.21% 6.01%
MSCI Emerging Markets Index -4.02% 0.22% 1.25% 2.82% 8.60%
FTIF - Templeton Emerging Markets Fund A (Ydis) EUR 28/2/1991 -9.16% -2.05% 0.85% 1.22% 4.15%
MSCI Emerging Markets Index -4.02% 0.22% 1.25% 2.82% 7.55%
FTIF - Templeton Emerging Markets Fund B (acc) USD 1/7/1999 -8.56% -2.01% 0.54% 0.41% 2.59%
MSCI Emerging Markets Index -4.02% 0.22% 1.25% 2.82% 6.72%
FTIF - Templeton Emerging Markets Fund C (acc) USD 9/9/2002 -5.03% -0.96% 1.28% 1.14% 6.48%
MSCI Emerging Markets Index -4.02% 0.22% 1.25% 2.82% 9.74%
FTIF - Templeton Emerging Markets Fund I (acc) EUR-H1 27/5/2011 -5.89% -2.51% 0.36% N/A -1.22%
MSCI Emerging Markets Index -4.02% 0.22% 1.25% 2.82% 0.44%
FTIF - Templeton Emerging Markets Fund | (acc) USD 31/8/2004 -3.63% 0.52% 2.88% 2.79% 6.18%
MSCI Emerging Markets Index -4.02% 0.22% 1.25% 2.82% 7.75%
FTIF - Templeton Emerging Markets Fund N (acc) EUR 15/3/2004 -4.33% -0.47% 1.15% 2.27T% 4.87%
MSCI Emerging Markets Index -3.85% 0.59% 0.96% 3.84% 7.90%
FTIF - Templeton Emerging Markets Fund N (acc) USD 3/4/2000 -4.91% -0.88% 1.37% 1.23% 3.54%
MSCI Emerging Markets Index -4.02% 0.22% 1.25% 2.82% 5.98%
FTIF - Templeton Emerging Markets Fund W (acc) USD 16/8/2013 -3.70% 0.42% 2.73% 2.31% 6.62%*
MSCI Emerging Markets Index -4.02% 0.22% 1.25% 2.82% 8.60%
FTIF - Templeton Emerging Markets Fund Z (acc) USD 23/5/2014 -4.04% 0.10% 2.38% 2.04% 6.47%
MSCI Emerging Markets Index -4.02% 0.22% 1.25% 2.82% 8.60%
Ezgpahi;egﬂ'gton Emerging Markets Smaller| A oo EUR | 18/10/2007 | -24.85% | -9.35% | -5.20% | 270% | 0.71%
MSCI Emerging Markets Small Cap Index -12.59% -4.79% -3.94% 2.36% 1.52%
(F:TO:Tfpa}]ieTsegjﬂ'gtO” Emerging Markets Smaller| A ccyusp | 18102007 | -25.30% | -9.74% | -5.01% | 165% | -1.29%
MSCI Emerging Markets Small Cap Index -12.74% -5.13% -3.66% 1.36% -0.47%
Egipahi;egsjﬂ'gmn Emerging Markets Smaller|  » i) EUR | 18/10/2007 | -25.41% | -0.75% | -5.03% | 163% | -1.29%
MSCI Emerging Markets Small Cap Index -12.74% -5.13% -3.66% 1.36% -0.47%
(F:To:gpa_nieTsegfﬂlc?m” Emerging Markets Smaller| A (vi) GBP | 18/10/2007 | -2361% | -8.45% | -0.87% | 331% | 2.73%
MSCI Emerging Markets Small Cap Index -11.04% -3.75% 0.48% 3.01% 3.58%
(F:TO:Tfpa}]ieTsegl‘Jﬂ'jm” Emerging Markets Smaller|  ~ .yusp | 217212008 | -21.91% | -8.73% | -4.60% | 157% | -0.65%
MSCI Emerging Markets Small Cap Index -12.74% -5.13% -3.66% 1.36% 0.84%
(F:TO:Tfpa}]ieTsegl‘Jﬂ'jm” Emerging Markets Smaller| .oy EUR | 18/10/2007 | -2001% | -6.77% | -3.18% | 4.35% | 2.22%
MSCI Emerging Markets Small Cap Index -12.59% -4.79% -3.94% 2.36% 1.52%
(FZTo:r'jpa_nieTseg:JTc?ton Emerging Markets Smaller| | .oy ysp | 18/10/2007 | -2057% | -7.20% | -3.01% | 3.26% | 0.18%
MSCI Emerging Markets Small Cap Index -12.74% -5.13% -3.66% 1.36% -0.47%
(F:To:gpa_nieTsegfﬂlc?m” Emerging Markets Smaller| .oy usp | 18/10/2007 | -21.79% | -8.62% | -451% | 167% | -137%
MSCI Emerging Markets Small Cap Index -12.74% -5.13% -3.66% 1.36% -0.47%
g:ﬁpahi;egﬂ'gm” Emerging Markets Smaller| —\y .oygBp | 3512012 | -18.82% | -5.97% | 1.07% | 4.60% | 3.74%*
MSCI Emerging Markets Small Cap Index -11.04% -3.75% 0.48% 3.01% 3.58%
g:ﬁpahi;egﬂ'gm” Emerging Markets Smaller| ey usp | 25/10/2013 | -20.62% | -7.27% | -3.14% | 2.79% | -0.41%*
MSCI Emerging Markets Small Cap Index -12.74% -5.13% -3.66% 1.36% -0.47%
FTIF - Templeton Euroland Fund A (acc) EUR 8/1/1999 -12.89% -7.95% -2.25% 4.82% 3.02%
MSCI EMU Index -4.87% -1.87% 0.83% 6.32% 3.48%
FTIF - Templeton Euroland Fund A (acc) SGD 30/8/2018 | -10.94% N/A N/A N/A -13.97%
MSCI EMU Index -2.48% -1.52% 2.07% 5.39% -5.71%
FTIF - Templeton Euroland Fund A (acc) USD 30/8/2018 | -13.41% N/A N/A N/A -15.56%
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Inception Since
Fund Name/Benchmark Share Class Date 1 Year 3Years | 5Years |10 Years Launch
MSCI EMU Index -5.04% -2.22% 1.12% 5.28% -7.49%
FTIF - Templeton Euroland Fund A (acc) USD-H1 | 27/9/2017 | -10.81% N/A N/A N/A -6.67%
MSCI EMU Index -4.87% -1.87% 0.83% 6.32% -2.40%
FTIF - Templeton Euroland Fund A (Mdis) USD 30/8/2018 | -13.46% N/A N/A N/A -15.59%
MSCI EMU Index -5.04% -2.22% 1.12% 5.28% -7.49%
FTIF - Templeton Euroland Fund A (Ydis) EUR 25/10/2005 | -12.90% | -7.96% -2.25% 4.82% 1.75%
MSCI EMU Index -4.87% -1.87% 0.83% 6.32% 4.07%
FTIF - Templeton Euroland Fund B (acc) USD 1/9/2006 -12.83% -8.29% -2.33% 2.90% -1.39%
MSCI EMU Index -5.04% -2.22% 1.12% 5.28% 1.81%
FTIF - Templeton Euroland Fund B (Qdis) USD 14/2/2007 | -12.17% | -7.88% -2.52% 4.00% -1.31%
MSCI EMU Index -4.87% -1.87% 0.83% 6.32% 1.87%
FTIF - Templeton Euroland Fund | (acc) USD 31/8/2004 -1.37% -5.50% -0.35% 6.30% 4.19%
MSCI EMU Index -4.87% -1.87% 0.83% 6.32% 5.44%
FTIF - Templeton Euroland Fund N (acc) USD 14/5/2001 -8.97% -7.06% -1.97% 4.57% 0.63%
MSCI EMU Index -4.87% -1.87% 0.83% 6.32% 2.64%
FTIF - Templeton Euroland Fund W (acc) USD 7/4/2017 -7.46% -5.57% -0.71% 5.64% 3.40%
MSCI EMU Index -4.87% -1.87% 0.83% 6.32% 3.48%
FTIF - Templeton European Dividend Fund A (acc) EUR 29/7/2011 | -19.08% -8.36% -4.78% N/A 3.21%
MSCI Europe Index -3.77% -0.75% 0.33% 6.82% 6.36%
FTIF - Templeton European Dividend Fund A (Mdis) SGD-H1 | 7/11/2014 | -18.68% -7.13% -3.70% N/A -0.08%
MSCI Europe Index -3.77% -0.75% 0.33% 6.82% 3.83%
FTIF - Templeton European Dividend Fund A (Mdis) USD 15/9/2014 | -19.60% -8.73% -4.56% N/A -4.17%
MSCI Europe Index -3.94% -1.10% 0.62% 5.77% 0.59%
FTIF - Templeton European Dividend Fund A (Ydis) EUR 29/7/2011 | -19.09% -8.36% -4.79% N/A 3.18%
MSCI Europe Index -3.77% -0.75% 0.33% 6.82% 6.36%
FTIF - Templeton European Dividend Fund N (acc) USD 29/7/2011 | -15.45% -7.46% -4.51% N/A 3.03%
MSCI Europe Index -3.77% -0.75% 0.33% 6.82% 6.36%
FTIF - Templeton European Opportunities Fund A (acc) EUR 29/12/2000 | -23.04% | -12.11% | -7.45% 2.77% 0.67%
MSCI Europe Index -3.77% -0.75% 0.33% 6.82% 2.86%
FTIF - Templeton European Opportunities Fund A (acc) SGD-H1 | 26/2/2013 | -22.07% | -10.71% -6.27% N/A 0.15%
MSCI Europe Index -3.94% -1.10% 0.62% 5.77% 3.73%
FTIF - Templeton European Opportunities Fund A (acc) USD 26/2/2013 | -23.49% | -12.49% -1.271% N/A -2.93%
MSCI Europe Index -3.94% -1.10% 0.62% 5.77% 3.73%
FTIF - Templeton European Opportunities Fund A (acc) USD-H1 | 13/12/2013 | -21.16% -9.81% -5.74% N/A -1.86%
MSCI Europe Index -3.77% -0.75% 0.33% 6.82% 5.04%
FTIF - Templeton European Opportunities Fund A (Ydis) GBP 20/11/2009 | -21.79% | -11.23% -3.26% 3.37% 3.44%
MSCI Europe Index -2.07% 0.33% 4.94% 7.50% 6.76%
FTIF - Templeton European Opportunities Fund I (acc) USD 31/8/2004 | -18.27% | -9.83% -5.70% 4.18% 5.83%
MSCI Europe Index -3.77% -0.75% 0.33% 6.82% 5.79%
FTIF - Templeton European Opportunities Fund N (acc) EUR 26/2/2013 | -20.10% | -11.64% -7.01% N/A -2.98%
MSCI Europe Index -3.94% -1.10% 0.62% 5.77% 3.73%
FTIF - Templeton European Opportunities Fund N (acc) USD 29/12/2000 | -19.61% | -11.29% -7.21% 2.51% 0.17%
MSCI Europe Index -3.77% -0.75% 0.33% 6.82% 2.86%
FTIF - Templeton Frontier Markets Fund A (acc) EUR 14/10/2008 | -24.75% | -11.41% -6.45% -0.19% 4.34%
!\:/IaSpCF:)‘Ie(:::gSg;r Emerging Markets Select Countries 15.43% | -3.09% 1.36% | 4.18% 1.81%
FTIF - Templeton Frontier Markets Fund A (acc) EUR-H1 | 31/3/2010 | -27.02% | -14.26% -8.30% -2.53% -3.17%
!\:/IaSpCF:)‘Ie(:::gSg;r Emerging Markets Select Countries 15.97% | -3.49% 115% | 3.11% 210%
FTIF - Templeton Frontier Markets Fund A (acc) SGD 14/10/2008 | -23.13% | -11.17% -5.37% -1.11% 2.21%
?:Aaicpéé::zgtelir Emerging Markets Select Countries 13.58% 2.82% -0.22% 3.20% -0.28%
FTIF - Templeton Frontier Markets Fund A (acc) USD 14/10/2008 | -25.19% | -11.77% -6.25% -1.21% 2.51%
?:Aaicpéé::zgtelir Emerging Markets Select Countries 15.97% -3.49% 1.15% 3.11% 0.02%
FTIF - Templeton Frontier Markets Fund A (Ydis) EUR 14/10/2008 | -25.19% | -11.75% | -6.23% | -1.21% 2.51%
gﬂiﬁé;mggjr Emerging Markets Select Countries 15.97% | -3.49% 115% | 3.11% 0.02%
FTIF - Templeton Frontier Markets Fund A (Ydis) GBP 14/10/2008 | -23.47% | -10.50% -2.16% 0.42% 5.59%
gﬂiﬁé;mgg}ir Emerging Markets Select Countries 14.03% | -2.11% 3.15% 4.81% 3.02%
FTIF - Templeton Frontier Markets Fund C (acc) USD 7/11/2008 | -21.75% | -10.77% -5.83% -1.27% 1.89%
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Inception Since
Fund Name/Benchmark Share Class Date 1 Year 3Years | 5Years |10 Years Launch
E:Aaicpé;:gggsr Emerging Markets Select Countries 15.97% -3.49% 1.15% 3.11% 1.74%
FTIF - Templeton Frontier Markets Fund | (acc) EUR 14/10/2008 | -19.90% -8.88% -4.44% 1.41% 5.94%
gﬂaicpécf:gggjr Emerging Markets Select Countries -15.43% 3.09% -1.36% 4.18% 1.81%
FTIF - Templeton Frontier Markets Fund | (acc) USD 14/10/2008 | -20.40% -9.26% -4.25% 0.37% 4.08%
g/l;)%é(ﬂﬁggjr Emerging Markets Select Countries 15.97% -3.49% 1.15% 3.11% 0.02%
FTIF - Templeton Frontier Markets Fund I (Ydis) GBP 14/10/2008 | -18.63% -7.99% -0.10% 2.01% 7.19%
g/l;)%é(ﬂﬁggjr Emerging Markets Select Countries 14.03% 211% 3.15% 4.81% 3.02%
FTIF - Templeton Frontier Markets Fund N (acc) EUR 14/10/2008 | -21.19% | -10.32% -5.94% -0.17% 4.29%
gﬂaicpécf:gggjr Emerging Markets Select Countries 15.43% -3.09% 1.36% 4.18% 1.81%
FTIF - Templeton Frontier Markets Fund N (acc) EUR-H1 | 14/10/2008 | -23.49% | -13.17% -7.81% -2.51% 1.04%
gﬂaicpécf:gggjr Emerging Markets Select Countries 15.97% -3.49% 1.15% 311% 0.02%
FTIF - Templeton Frontier Markets Fund W (acc) EUR 11/10/2013 | -19.93% -8.97% -4.58% 0.95% 5.37%*
g/l;)%é(ﬂﬁggjr Emerging Markets Select Countries 15.43% -3.09% -1.36% 4.18% 1.81%
FTIF - Templeton Frontier Markets Fund W (acc) GBP 31/5/2012 | -18.64% -8.08% -0.24% 1.67% 6.72%*
E:A;;C;é;:ﬁgteljr Emerging Markets Select Countries 14.03% 211% 3.15% 481% 3.02%
FTIF - Templeton Frontier Markets Fund W (acc) USD 22/6/2012 | -20.49% -9.36% -4.39% 0.02% 3.60%*
EAaS[)Cp;(!::ﬁgtel)‘ir Emerging Markets Select Countries 15.97% | -3.49% 415% | 3.11% 0.02%
FTIF - Templeton Frontier Markets Fund X (acc) EUR 30/9/2010 | -19.38% -8.15% -3.09% N/A 0.93%
E:/Iaspcpsle(:::(rigteljr Emerging Markets Select Countries 15.97% | -3.49% 1.15% | 3.11% 1.87%
FTIF - Templeton Frontier Markets Fund Z (Ydis) EUR-H1 | 31/3/2010 | -22.72% | -12.29% -6.85% | -1.50% -2.15%
E:A;;C;é;:ﬁgteljr Emerging Markets Select Countries -15.97% -3.49% 1.15% 3.11% 210%
FTIF - Templeton Global Balanced Fund A (acc) EUR 13/12/2004 | -7.23% -2.78% -1.82% 4.51% 3.68%
0, 0,
e e, A &% ¥ W
FTIF - Templeton Global Balanced Fund A (acc) EUR-H1 3/9/2007 -9.87% -5.74% -3.64% 2.06% -0.36%
0, 0,
gy 7 ¥ Vi
FTIF - Templeton Global Balanced Fund A (acc) SGD 25/10/2007 | -5.17% -2.50% -0.70% 3.54% 0.46%
0, 0,
O O Y 3% JP Morgan 90.82% | 621% | 635% | 7.16% | 4.09%
FTIF - Templeton Global Balanced Fund A (acc) USD 14/5/2001 -7.82% -3.18% -1.62% 3.44% 3.73%
0, 0,
Gusiom 9% MSC ACHI o 35% I Morgan 6.94% | 546% | 536% | 7.05% | 5.96%
FTIF - Templeton Global Balanced Fund A (Ydis) EUR 1/6/1994 -7.85% -3.20% -1.63% 3.43% 4.41%
0, 0,
e e, A o, &% ¥ Vo
FTIF - Templeton Global Balanced Fund AS (acc) SGD 19/10/2015 | -1.59% -1.21% N/A N/A 0.94%
0, 0,
gy 7 ¥ Vi
FTIF - Templeton Global Balanced Fund B (acc) USD 14/5/2001 -7.10% -3.12% -1.90% 2.62% 2.67%
0, 0,
O O Yy 3% JP Morgan 6.94% | 546% | 536% | 7.05% | 5.96%
FTIF - Templeton Global Balanced Fund C (Qdis) USD 25/10/2005 | -3.52% -2.09% -1.20% 3.36% 2.35%
0, 0,
Gusiom 9% MSC A 35% JP Morgan 6.94% | 546% | 536% | 7.05% | 5.95%
FTIF - Templeton Global Balanced Fund I (Ydis) EUR 4/5/2012 -2.271% -0.74% 0.15% N/A 4.01%
0, 0,
e A o, 556 ¥ Vo
FTIF - Templeton Global Balanced Fund N (acc) EUR 31/12/2001 | -2.81% -1.59% -1.30% 4.53% 2.45%
0, 0,
gy % ¥ Vi
FTIF - Templeton Global Balanced Fund N (acc) EUR-H1 3/9/2007 -5.56% -4.61% -3.14% 2.07% -0.42%
0, 0,
gfgg’lnegs e/(;nrﬁwﬂei(t:lgoﬁdc‘l,x:ie: 35% JP Morgan 6.94% | 546% | 536% | 7.05% | 4.72%
FTIF - Templeton Global Balanced Fund W (acc) EUR 7/4/2017 -1.64% -0.38% -0.35% 5.29% 4.19%
0, 0,
Gusiom 9% MSCL ACWI v 35% JP Morgan 714% | 584% | 506% | 811% | 7.05%
FTIF - Templeton Global Balanced Fund W (acc) GBP-H1 | 24/4/2015 -4.44% -2.72% -1.23% N/A -1.49%
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Inception Since

Fund Name/Benchmark Share Class Date 1 Year 3Years | 5Years |10 Years Launch
Custom 65% MSCI ACWI + 35% JP Morgan 6.94% 546% 536% 7.05% 4.94%
Global Government Bond Index

FTIF - Templeton Global Balanced Fund W (acc) USD 13/12/2013 | -2.23% -0.75% 0.11% 4.44% 4.26%*
Custom 65% MSCI ACWI + 35% JP Morgan 6.94% 5.46% 5.36% 7.05% 5.96%
Global Government Bond Index

FTIF - Templeton Global Balanced Fund Z (acc) USD 23/5/2014 -2.40% -1.00% -0.08% N/A -0.39%
Custom 65% MSCI ACWI + 35% JP Morgan 6.94% 5 46% 5 36% 7.05% 4.77%
Global Government Bond Index

FTIF - Templeton Global Bond (Euro) Fund A (acc) EUR 29/8/2003 | -12.99% -6.29% -2.96% | -0.01% 1.60%
sz[Jl\él)olrggszlobal Government Bond (Hedged into 5.96% 2 85% 236% 39904 3.76%
FTIF - Templeton Global Bond (Euro) Fund A (acc) USD 8/12/2010 | -13.51% -6.65% -2.76% N/A -2.06%
ETJ“F:I;);ESEXGIObaI Government Bond (Hedged into 577% 2 48% 2 65% 291% 1.49%
FTIF - Templeton Global Bond (Euro) Fund A (Ydis) EUR 29/8/2003 -12.98% -6.30% -2.97% -0.02% 1.59%
ETJ“F:I;);ESEXGIObaI Government Bond (Hedged into 5 96% 2 85% 236% 3.2206 3.76%
FTIF - Templeton Global Bond (Euro) Fund | (acc) USD 31/8/2004 -7.80% -4.10% -1.39% 1.06% 2.35%
sz[Jl\él)olrggszlobal Government Bond (Hedged into 5.96% 2 85% 2 36% 39904 3.69%
FTIF - Templeton Global Bond (Euro) Fund N (acc) USD 29/8/2003 -9.01% -5.32% -2.64% | -0.19% 1.20%
fEFiJI\éI)OIrESEXGIobaI Government Bond (Hedged into 5.96% 2 85% 236% 3.9204 3.76%
FTIF - Templeton Global Bond (Euro) Fund N (Ydis) EUR 13/11/2015 | -9.05% -5.35% N/A N/A -3.57%
ETJAF:I;J;ESZXGIobaI Government Bond (Hedged into 5.96% 2 85% 236% 3.9204 2 56%
FTIF - Templeton Global Bond (Euro) Fund W (acc) USD 25/10/2013 | -7.80% -4.12% -1.48% 0.83% 2.11%
ETJAF:I;J;ESZXGIobaI Government Bond (Hedged into 5.96% 2.85% 236% 3.290% 3.76%
FTIF - Templeton Global Bond Fund A (acc) CHF-H1 | 14/9/2009 | -12.43% -5.24% -3.72% | -0.07% 0.67%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 2.25%
FTIF - Templeton Global Bond Fund A (acc) CZK-H1 | 11/5/2012 | -10.89% -4.29% -3.21% N/A -0.43%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 1.44%
FTIF - Templeton Global Bond Fund A (acc) EUR 9/9/2002 -9.25% -1.97% -1.66% 2.63% 5.20%
JP Morgan Global Government Bond Index 7.17% 4.31% 3.34% 3.75% 3.64%
FTIF - Templeton Global Bond Fund A (acc) EUR-H1 | 10/4/2007 | -12.08% -4.99% -3.36% 0.43% 3.00%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 3.69%
FTIF - Templeton Global Bond Fund A (acc) HKD 29/1/2010 | -10.82% -2.53% -1.45% 1.53% 1.84%
JP Morgan Global Government Bond Index 5.76% 3.75% 3.64% 2.69% 2.41%
FTIF - Templeton Global Bond Fund A (acc) NOK-H1 | 29/1/2010 | -11.16% -3.70% -2.13% 1.78% 2.06%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 2.42%
FTIF - Templeton Global Bond Fund A (acc) SEK-H1 | 29/1/2010 | -11.92% -4.88% -3.37% 0.87% 1.15%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 2.42%
FTIF - Templeton Global Bond Fund A (acc) USD 28/4/2006 -9.81% -2.36% -1.45% 1.58% 4.29%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 3.81%
FTIF - Templeton Global Bond Fund A (Mdis) AUD-H1| 30/9/2010 | -11.29% -2.96% -1.35% N/A 2.40%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 1.80%
FTIF - Templeton Global Bond Fund A (Mdis) CAD-H1| 14/10/2011 | -10.62% -3.23% -1.99% N/A 1.05%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 1.43%
FTIF - Templeton Global Bond Fund A (Mdis) EUR-H1 | 16/6/2008 | -12.19% -4.98% -3.36% 0.47% 2.73%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 3.09%
FTIF - Templeton Global Bond Fund A (Mdis) GBP-H1 |  3/9/2007 -11.50% -4.14% -2.47% 1.08% 3.87%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 3.57%
FTIF - Templeton Global Bond Fund A (Mdis) HKD 29/1/2010 | -10.75% -2.51% -1.45% 1.53% 1.85%
JP Morgan Global Government Bond Index 5.76% 3.75% 3.64% 2.69% 2.41%
FTIF - Templeton Global Bond Fund A (Mdis) RMB-H1| 27/7/2012 -9.42% -1.28% 0.55% N/A 2.53%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 1.40%
FTIF - Templeton Global Bond Fund A (Mdis) SGD 25/10/2007 | -7.30% -1.70% -0.52% 1.67% 3.26%
JP Morgan Global Government Bond Index 9.86% 4.68% 4.61% 2.83% 3.05%
FTIF - Templeton Global Bond Fund A (Mdis) SGD-H1| 16/6/2008 | -10.54% -3.08% -1.77% 1.22% 3.14%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 3.09%
FTIF - Templeton Global Bond Fund A (Mdis) USD 9/9/2002 -9.27% -1.97% -1.66% 2.63% 5.21%
JP Morgan Global Government Bond Index 7.17% 4.31% 3.34% 3.75% 3.64%
FTIF - Templeton Global Bond Fund A (Ydis) CHF-H1 | 30/9/2011 | -12.64% -5.36% -3.76% N/A -0.28%
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Fund Name/Benchmark Share Class Intlzjestt;on 1 Year 3Years | 5Years |10 Years L?:rfgh
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 1.42%
FTIF - Templeton Global Bond Fund A (Ydis) EUR 12/7/2007 -9.32% -2.02% -1.68% 2.63% 5.52%
JP Morgan Global Government Bond Index 7.17% 4.31% 3.34% 3.75% 5.55%
FTIF - Templeton Global Bond Fund A (Ydis) EUR 28/2/1991 -9.87% -2.38% -1.47% 1.57% 5.73%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 5.33%
FTIF - Templeton Global Bond Fund A (Ydis) EUR-H1 | 31/3/2010 | -12.30% -5.07% -3.38% 0.45% 0.24%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 2.62%
FTIF - Templeton Global Bond Fund A (Ydis) GBP 25/10/2005 | -7.77% -0.98% 2.84% 3.25% 7.33%
JP Morgan Global Government Bond Index 9.06% 5.45% 8.09% 4.41% 6.36%
FTIF - Templeton Global Bond Fund AX (acc) USD 15/3/2004 -9.99% -2.56% -1.65% 1.38% 4.50%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 3.60%
FTIF - Templeton Global Bond Fund B (Qdis) USD 14/5/2001 -9.34% -2.51% -1.94% 0.56% 5.06%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 4.92%
FTIF - Templeton Global Bond Fund C (Qdis) USD 30/1/2004 -5.82% -1.46% -1.21% 1.30% 4.22%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 3.56%
FTIF - Templeton Global Bond Fund I (acc) CHF-H1 26/2/2010 -7.40% -3.03% -2.17% 1.03% 1.16%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 2.42%
FTIF - Templeton Global Bond Fund | (acc) EUR 31/8/2004 -3.95% 0.29% -0.09% 3.73% 6.33%
JP Morgan Global Government Bond Index 7.17% 4.31% 3.34% 3.75% 4.27%
FTIF - Templeton Global Bond Fund I (acc) EUR-H1 3/9/2007 -7.09% -2.76% -1.78% 1.57% 4.19%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 3.57%
FTIF - Templeton Global Bond Fund | (acc) USD 30/1/2004 -4.53% -0.14% 0.11% 2.65% 5.63%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 3.56%
FTIF - Templeton Global Bond Fund I (Mdis) GBP 14/8/2009 -2.34% 1.30% 4.46% 4.35% 6.25%
JP Morgan Global Government Bond Index 9.06% 5.45% 8.09% 4.41% 5.33%
FTIF - Templeton Global Bond Fund I (Mdis) GBP-H1 | 31/7/2009 -6.47% -1.96% -0.93% 2.13% 2.93%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 2.57%
FTIF - Templeton Global Bond Fund I (Ydis) EUR 12/7/2007 -4.04% 0.21% -0.12% 3.71% 6.50%
JP Morgan Global Government Bond Index 7.17% 4.31% 3.34% 3.75% 5.55%
FTIF - Templeton Global Bond Fund I (Ydis) EUR 1/9/2006 -3.95% 0.26% -0.10% 3.71% 6.47%
JP Morgan Global Government Bond Index 7.17% 4.31% 3.34% 3.75% 4.78%
FTIF - Templeton Global Bond Fund I (Ydis) EUR-H1 | 21/6/2010 -7.22% -2.92% -1.85% N/A 1.31%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 2.68%
FTIF - Templeton Global Bond Fund N (acc) EUR 1/9/2006 -5.14% -0.97% -1.34% 2.43% 5.14%
JP Morgan Global Government Bond Index 7.17% 4.31% 3.34% 3.75% 4.78%
FTIF - Templeton Global Bond Fund N (acc) EUR-H1 | 10/4/2007 -8.34% -4.06% -3.10% 0.24% 2.69%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 3.69%
FTIF - Templeton Global Bond Fund N (acc) USD 29/12/2000 | -5.71% -1.37% -1.13% 1.39% 5.58%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 4.63%
FTIF - Templeton Global Bond Fund N (Mdis) EUR-H1 | 16/6/2008 -8.21% -4.06% -3.06% 0.22% 2.43%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 3.09%
FTIF - Templeton Global Bond Fund N (Mdis) USD 30/9/2011 -5.71% -1.37% -1.12% N/A 1.34%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 1.42%
FTIF - Templeton Global Bond Fund N (Ydis) EUR-H1 | 21/6/2010 -8.37% -4.12% -3.07% N/A 0.04%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 2.68%
FTIF - Templeton Global Bond Fund W (acc) EUR 26/2/2013 -4.00% 0.22% -0.19% 3.49% 5.70%*
JP Morgan Global Government Bond Index 7.17% 4.31% 3.34% 3.75% 3.64%
FTIF - Templeton Global Bond Fund W (acc) EUR-H1 | 22/6/2012 -7.03% -2.82% -1.86% 1.34% 3.71%*
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 3.69%
FTIF - Templeton Global Bond Fund W (acc) USD 22/6/2012 -4.58% -0.20% 0.02% 2.45% 4.93%*
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 3.81%
FTIF - Templeton Global Bond Fund W (Mdis) EUR 25/10/2013 | -4.00% 0.22% -0.19% 3.45% 5.68%*
JP Morgan Global Government Bond Index 7.17% 4.31% 3.34% 3.75% 3.64%
FTIF - Templeton Global Bond Fund W (Mdis) EUR 31/1/2013 -4.64% -0.24% 0.00% 2.42% 6.02%*
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 5.33%
FTIF - Templeton Global Bond Fund W (Mdis) GBP 31/5/2012 -2.46% 1.21% 4.35% 4.14% 7.97%*
JP Morgan Global Government Bond Index 9.06% 5.45% 8.09% 4.41% 6.36%
FTIF - Templeton Global Bond Fund W (Mdis) GBP-H1| 31/5/2012 -6.34% -1.90% -0.96% 1.95% 4.56%*
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 3.57%
FTIF - Templeton Global Bond Fund W (Ydis) EUR 25/10/2013 | -3.99% 0.16% -0.21% 3.45% 6.18%*
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Fund Name/Benchmark Share Class Intlzjestt;on 1 Year 3Years | 5Years |10 Years L?:rfgh
JP Morgan Global Government Bond Index 7.17% 4.31% 3.34% 3.75% 5.55%
FTIF - Templeton Global Bond Fund W (Ydis) EUR-H1| 26/2/2013 -7.30% -2.94% -1.96% 1.24% 1.01%*
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 2.62%
FTIF - Templeton Global Bond Fund X (acc) EUR 9/1/2015 -4.02% 0.45% 0.68% N/A 0.91%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 2.73%
FTIF - Templeton Global Bond Fund Z (acc) USD 26/2/2010 -4.81% -0.41% -0.15% 2.39% 4.88%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 3.81%
FTIF - Templeton Global Bond Fund Z (Ydis) EUR-H1 | 31/3/2010 -7.32% -3.08% -2.03% 1.33% 1.10%
JP Morgan Global Government Bond Index 6.98% 3.94% 3.64% 2.73% 2.62%
FTIF - Templeton Global Climate Change Fund A (acc) EUR 14/5/2001 -1.98% -2.12% -1.94% 5.65% 1.89%
MSCI All Country World Index 6.17% 6.13% 5.55% 10.13% 4.69%
FTIF - Templeton Global Climate Change Fund A (Ydis) EUR 26/4/1991 -1.97% -2.12% -1.95% 5.65% 5.22%
MSCI All Country World Index 6.17% 6.13% 5.55% 10.13% 7.38%
FTIF - Templeton Global Climate Change Fund B (acc) USD 1/9/2006 -1.75% -2.42% -1.98% 3.74% 0.17%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 5.78%
FTIF - Templeton Global Climate Change Fund | (acc) USD 31/8/2004 4.13% 0.44% -0.07% 7.11% 5.13%
MSCI All Country World Index 6.17% 6.13% 5.55% 10.13% 7.96%
FTIF - Templeton Global Climate Change Fund N (acc) USD 15/3/2004 2.43% -1.17% -1.67% 5.40% 3.43%
MSCI All Country World Index 6.17% 6.13% 5.55% 10.13% 7.83%
FTIF - Templeton Global Climate Change Fund W (acc) USD 25/10/2013 4.02% 0.34% -0.17% 6.73% 2.44%
MSCI All Country World Index 6.17% 6.13% 5.55% 10.13% 4.69%
FTIF - Templeton Global Climate Change Fund Z (acc) USD 23/5/2014 3.76% 0.08% -0.43% N/A 3.69%
MSCI All Country World Index 6.17% 6.13% 5.55% 10.13% 9.57%
FTIF - Templeton Global Equity Income Fund A (acc) EUR 27/5/2005 | -13.59% -5.86% -3.97% 3.66% 1.81%
MSCI All Country World Index 6.17% 6.13% 5.55% 10.13% 7.65%
FTIF - Templeton Global Equity Income Fund A (acc) USD 27/5/2005 | -14.11% -6.25% -3.77% 2.60% 0.97%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 6.79%
FTIF - Templeton Global Equity Income Fund A (Mdis) RMB-H1| 7/11/2014 | -13.95% -5.56% -2.22% N/A -0.80%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 6.26%
FTIF - Templeton Global Equity Income Fund A (Mdis) SGD 25/10/2007 | -11.85% -5.84% -3.12% 2.44% -2.33%
MSCI All Country World Index 8.83% 6.50% 6.85% 9.16% 4.11%
FTIF - Templeton Global Equity Income Fund A (Ydis) EUR 27/5/2005 | -14.16% -6.24% -3.78% 2.59% 0.97%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 6.79%
FTIF - Templeton Global Equity Income Fund AS (Mdis) SGD | 19/10/2015 | -8.50% -4.57% N/A N/A -1.25%
MSCI All Country World Index 8.83% 6.50% 6.85% 9.16% 8.16%
FTIF - Templeton Global Equity Income Fund B (Qdis) USD 27/5/2005 | -13.45% | -6.22% -4.06% 1.80% 0.03%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 6.79%
FTIF - Templeton Global Equity Income Fund N (Mdis) USD 24/4/2015 | -10.42% | -5.54% -3.70% N/A -3.71%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 5.49%
FTIF - Templeton Global Fund A (acc) HKD 2/12/2011 | -10.74% | -6.10% -3.73% N/A 3.67%
MSCI All Country World Index 4.77% 5.56% 5.85% 9.00% 9.08%
FTIF - Templeton Global Fund A (acc) SGD 25/10/2007 | -7.18% -5.27% -2.82% 3.78% -0.94%
MSCI All Country World Index 8.83% 6.50% 6.85% 9.16% 4.11%
FTIF - Templeton Global Fund A (acc) USD 14/5/2001 -9.72% -5.93% -3.72% 3.69% 2.87%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 6.02%
FTIF - Templeton Global Fund A (Ydis) EUR 28/2/1991 -9.71% -5.92% -3.72% 3.69% 4.55%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 7.27%
FTIF - Templeton Global Fund AS (acc) SGD 19/10/2015 | -3.60% -4.02% N/A N/A -1.07%
MSCI All Country World Index 8.83% 6.50% 6.85% 9.16% 8.16%
FTIF - Templeton Global Fund B (acc) USD 1/7/1999 -9.02% -5.87% -4.00% 2.86% 1.26%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 5.07%
FTIF - Templeton Global Fund C (acc) USD 9/9/2002 -5.50% -4.85% -3.29% 3.62% 3.86%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 8.27%
FTIF - Templeton Global Fund | (acc) USD 3/4/2000 -4.04% -3.43% -1.85% 5.14% 3.85%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 4.50%
FTIF - Templeton Global Fund N (acc) USD 3/4/2000 -5.67% -5.02% -3.45% 3.44% 2.16%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 4.50%
FTIF - Templeton Global Fund W (Ydis) EUR 16/8/2013 -4.08% -3.50% -1.95% 4.78% 4.93%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 7.271%
FTIF - Templeton Global Fund Z (acc) USD 7/11/2014 -4.41% -3.78% -2.19% N/A -0.84%
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Inception Since
Fund Name/Benchmark Share Class Date 1 Year 3Years | 5Years |10 Years Launch
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 6.26%
FTIF - Templeton Global High Yield Fund A (acc) EUR 27/9/2007 | -8.42% | -2.46% | -0.39% | 3.48% 4.74%
0, i i 0,
S o ety o 10 VTS0
FTIF - Templeton Global High Yield Fund A (acc) USD 27/9/2007 | -9.04% | -2.85% | -0.18% | 2.41% 2.75%
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FTIF - Templeton Global High Yield Fund A (Mdis) EUR 27/9/2007 -9.04% -2.88% -0.20% 2.40% 2.74%
0, i i 0,
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FTIF - Templeton Global High Yield Fund A (Mdis) USD 27/9/2007 -8.57% -2.51% -0.41% 3.47% 4.73%
0, i i 0,
S G 10 VIl 0%
FTIF - Templeton Global High Yield Fund I (acc) EUR 27/9/2007 | -2.83% | 0.03% 1.46% | 4.84% 5.98%
0, i i 0,
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FTIF - Templeton Global High Yield Fund N (acc) EUR 27/9/2007 | -4.05% | -127% | 0.15% | 3.49% 4.63%
0, i i 0,
JP Morgen EME1 Global index O50% | 2686 | 386 | 725% | B46%
FTIF - Templeton Global Income Fund A (acc) EUR 27/5/2005 | -11.90% -5.87% -3.75% 3.37% 4.16%
Blended 50% MSCI All Country World Index + 0 0 o o 0
50% Bloomberg Barclays Multiverse Index 6.76% 5.28% 4.62% 7.31% 6.33%
FTIF - Templeton Global Income Fund A (acc) EUR-H1 7/2/2014 -14.20% -8.65% -5.41% N/A -3.35%
Blended 50% MSCI All Country World Index + 0 0 o o 0
50% Bloomberg Barclays Multiverse Index 6.08% 4.85% 484% | 6.21% 4.63%
FTIF - Templeton Global Income Fund A (acc) USD 27/5/2005 | -12.41% -6.25% -3.54% 2.31% 3.30%
Blended 50% MSCI All Country World Index + 0 0 o o o
50% Bloomberg Barclays Multiverse Index 6.08% 4.85% 4.84% 6.21% 5.45%
FTIF - Templeton Global Income Fund A (Mdis) SGD-H1 | 25/10/2013 | -13.28% -7.04% -4.00% N/A -2.24%
Blended 50% MSCI All Country World Index + 0 N o o 0
50% Bloomberg Barclays Multiverse Index 6.08% 4.85% 4.84% 6.21% 4.38%
FTIF - Templeton Global Income Fund A (Qdis) EUR-H1 | 7/2/2014 -14.52% -8.73% -5.44% N/A -3.35%
Blended 50% MSCI All Country World Index + 0 0 0 o 0
50% Bloomberg Barclays Multiverse Index 6.08% 4.85% 4.84% 6.21% 4.63%
FTIF - Templeton Global Income Fund A (Qdis) HKD 30/4/2010 -13.42% -6.43% -3.56% 2.26% 1.53%
Blended 50% MSCI All Country World Index + o 0 0 o o
50% Bloomberg Barclays Multiverse Index 4.90% 4.66% 4.83% 6.17% 5.54%
FTIF - Templeton Global Income Fund A (Ydis) EUR 27/5/2005 -12.47% -6.27% -3.56% 2.30% 3.30%
Blended 50% MSCI All Country World Index + 0 0 o o o
50% Bloomberg Barclays Multiverse Index 6.08% 4.85% 4.84% 6.21% 5.45%
FTIF - Templeton Global Income Fund B (Qdis) USD 27/5/2005 | -11.75% -6.19% -3.83% 1.53% 2.35%
Blended 50% MSCI All Country World Index + 0 0 0 o N
50% Bloomberg Barclays Multiverse Index 6.08% 4.85% 4.84% 6.21% 5.45%
FTIF - Templeton Global Income Fund C (Qdis) USD 27/5/2005 -8.40% -5.20% -3.13% 2.25% 3.04%
Blended 50% MSCI All Country World Index + 0 o o o o
50% Bloomberg Barclays Multiverse Index 6.08% 4.85% 4.84% 6.21% 545%
FTIF - Templeton Global Income Fund I (acc) EUR-H1 7/2/2014 -9.38% -6.48% -3.76% N/A -1.85%
Blended 50% MSCI All Country World Index + 0 0 o o 0
50% Bloomberg Barclays Multiverse Index 6.08% 4.85% 4.84% 6.21% 4.63%
FTIF - Templeton Global Income Fund I (acc) USD 27/5/2005 -7.07% -3.86% -1.76% 3.63% 4.39%
Blended 50% MSCI All Country World Index + 0 0 o o o
50% Bloomberg Barclays Multiverse Index 6.08% 4.85% 4.84% 6.21% 5.45%
FTIF - Templeton Global Income Fund N (acc) EUR-H1 | 7/11/2014 | -10.48% -7.63% -4.98% N/A -3.87%
Blended 50% MSCI All Country World Index + 0 0 0 o 0
50% Bloomberg Barclays Multiverse Index 6.08% 4.85% 4.84% 6.21% 4.58%
FTIF - Templeton Global Income Fund N (acc) USD 27/5/2005 -8.25% -5.09% -3.03% 2.35% 3.14%
Blended 50% MSCI All Country World Index + 0 0 o o N
50% Bloomberg Barclays Multiverse Index 6.08% 4.85% 4.84% 6.21% 5.45%
FTIF - Templeton Global Income Fund N (Qdis) EUR-H1 |  7/2/2014 -10.23% -7.54% -4.90% N/A -3.03%
Blended 50% MSCI All Country World Index + 0 0 o o 0
50% Bloomberg Barclays Multiverse Index 6.08% 4.85% 4.84% 6.21% 4.63%
FTIF - Templeton Global Income Fund S (acc) USD 9/1/2015 -6.93% -3.74% -1.67% N/A -0.35%
Blended 50% MSCI All Country World Index + o o o o o
50% Bloomberg Barclays Multiverse Index 6.08% 4.85% 4.84% 6.21% 4.89%
FTIF - Templeton Global Income Fund Z (acc) USD 26/2/2010 -7.20% -4.01% -1.92% 3.48% 3.28%
Blended 50% MSCI All Country World Index + 0 o o o 0
50% Bloomberg Barclays Multiverse Index 6.08% 4.85% 4.84% 6.21% 5.78%
FTIF - Templeton Global Smaller Companies Fund A (acc) USD 14/5/2001 -10.32% -4.09% -1.37% 2.13% 3.42%
MSCI All Country World Small Cap Index -2.91% 1.29% 3.19% 8.28% 8.28%
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Fund Name/Benchmark Share Class Intlzjestt;on 1 Year 3Years | 5Years |10 Years L?:rfgh
FTIF - Templeton Global Smaller Companies Fund| A (Ydis) EUR 8/7/1991 -10.33% -4.09% -1.37% 2.13% 4.74%
MSCI All Country World Small Cap Index -2.91% 1.29% 3.19% 8.28% N/A

FTIF - Templeton Global Smaller Companies Fund B (acc) USD 1/9/2006 -9.61% -4.03% -1.64% 1.32% -0.63%
MSCI All Country World Small Cap Index -2.91% 1.29% 3.19% 8.28% 6.19%
FTIF - Templeton Global Smaller Companies Fund | (acc) USD 31/8/2004 -4.89% -1.67% 0.44% 3.49% 3.62%
MSCI All Country World Small Cap Index -2.91% 1.29% 3.19% 8.28% 8.17%
FTIF - Templeton Global Smaller Companies Fund N (acc) USD 3/4/2000 -6.31% -3.17% -1.10% 1.89% 2.98%
MSCI All Country World Small Cap Index -2.91% 1.29% 3.19% 8.28% 6.91%
FTIF - Templeton Global Total Return Fund A (acc) CHF-H1 14/9/2009 | -15.16% -7.02% -4.34% 0.40% 1.44%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 2.65%
FTIF - Templeton Global Total Return Fund A (acc) EUR 1/9/2006 -12.12% -3.77% -2.28% 3.12% 6.10%
Bloomberg Barclays Multiverse Index 5.41% 3.74% 3.04% 4.03% 4.80%
FTIF - Templeton Global Total Return Fund A (acc) EUR-H1 10/4/2007 | -15.06% -6.78% -4.00% 0.91% 3.43%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 3.63%
FTIF - Templeton Global Total Return Fund A (acc) HKD 29/1/2010 | -13.62% -4.33% -2.07% 2.02% 2.39%
Bloomberg Barclays Multiverse Index 4.02% 3.18% 3.33% 2.97% 2.68%
FTIF - Templeton Global Total Return Fund A (acc) NOK-H1 | 26/2/2013 | -14.08% -5.61% -2.84% N/A -1.19%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 1.95%
FTIF - Templeton Global Total Return Fund A (acc) PLN-H1 | 25/10/2007 | -13.70% -5.07% -2.25% 3.08% 5.00%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 3.30%
FTIF - Templeton Global Total Return Fund A (acc) SEK-H1 8/12/2010 | -14.79% -6.71% -4.03% N/A 0.52%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 2.57%
FTIF - Templeton Global Total Return Fund A (acc) USD 29/8/2003 | -12.64% -4.17% -2.08% 2.06% 6.01%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 4.15%
FTIF - Templeton Global Total Return Fund A (Mdis) AUD-H1| 30/9/2010 | -14.36% -4.94% -2.12% N/A 2.60%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 2.21%
FTIF - Templeton Global Total Return Fund A (Mdis) EUR-H1 | 16/6/2008 | -14.79% -6.75% -3.92% 0.96% 3.38%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 3.23%
FTIF - Templeton Global Total Return Fund A (Mdis) GBP-H1 |  3/9/2007 -14.44% -5.96% -3.14% 1.53% 4.08%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 3.58%
FTIF - Templeton Global Total Return Fund A (Mdis) HKD 29/1/2010 | -13.71% -4.33% -2.09% 2.01% 2.37T%
Bloomberg Barclays Multiverse Index 4.02% 3.18% 3.33% 2.97% 2.68%
FTIF - Templeton Global Total Return Fund A (Mdis) RMB-H1| 27/7/2012 | -12.27% -3.11% -0.09% N/A 2.47%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 1.85%
FTIF - Templeton Global Total Return Fund A (Mdis) SGD 25/10/2007 | -10.21% -3.49% -1.15% 2.15% 3.79%
Bloomberg Barclays Multiverse Index 8.05% 4.11% 4.31% 3.12% 3.06%
FTIF - Templeton Global Total Return Fund A (Mdis) SGD-H1 | 30/9/2009 | -13.53% -4.98% -2.52% 1.65% 2.35%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 2.60%
FTIF - Templeton Global Total Return Fund A (Mdis) USD 29/12/2005 | -12.04% -3.76% -2.27% 3.12% 5.90%
Bloomberg Barclays Multiverse Index 5.41% 3.74% 3.04% 4.03% 4.33%
FTIF - Templeton Global Total Return Fund A (Ydis) CHF-H1 | 30/9/2011 | -15.31% -7.05% -4.35% N/A -0.15%
Bloomberg Barclays Multiverse Index 5.22% 3.37T% 3.34% 3.02% 2.02%
FTIF - Templeton Global Total Return Fund A (Ydis) EUR 12/7/2007 | -12.15% -3.84% -2.30% 3.12% 5.95%
Bloomberg Barclays Multiverse Index 5.41% 3.74% 3.04% 4.03% 5.45%
FTIF - Templeton Global Total Return Fund A (Ydis) EUR 29/8/2003 | -12.65% -4.14% -2.07% 2.07% 6.02%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 4.15%
FTIF - Templeton Global Total Return Fund A (Ydis) EUR-H1 | 21/6/2010 | -15.10% -6.83% -4.02% N/A 0.63%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 2.95%
FTIF - Templeton Global Total Return Fund A (Ydis) GBP 23/11/2006 | -10.63% -2.80% 2.18% 3.74% 8.21%
Bloomberg Barclays Multiverse Index 7.27% 4.87% 7.78% 4.69% 7.06%
FTIF - Templeton Global Total Return Fund B (acc) USD 29/8/2003 | -12.13% -4.29% -2.54% 1.05% 4.77%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 4.15%
FTIF - Templeton Global Total Return Fund B (Qdis) USD 29/8/2003 | -12.20% -4.30% -2.55% 1.05% 4.77%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 4.15%
FTIF - Templeton Global Total Return Fund C (Qdis) USD 25/10/2005 | -8.75% -3.26% -1.83% 1.80% 5.06%
Bloomberg Barclays Multiverse Index 5.22% 3.37T% 3.34% 3.02% 3.80%
FTIF - Templeton Global Total Return Fund | (acc) CHF-H1 28/7/2010 -10.40% -4.92% -2.86% N/A 1.16%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 2.62%
FTIF - Templeton Global Total Return Fund | (acc) EUR 1/9/2006 -6.93% -1.56% -0.72% 4.22% 7.10%
Bloomberg Barclays Multiverse Index 5.41% 3.74% 3.04% 4.03% 4.80%
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Fund Name/Benchmark Share Class Intlzjestt;on 1 Year 3Years | 5Years |10 Years L?:rfgh
FTIF - Templeton Global Total Return Fund | (acc) EUR-H1 3/9/2007 -10.10% -4.64% -2.49% 1.97% 4.29%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 3.58%
FTIF - Templeton Global Total Return Fund | (acc) USD 31/8/2004 -7.54% -1.97% -0.52% 3.14% 6.57%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 3.78%
FTIF - Templeton Global Total Return Fund I (Mdis) GBP 31/7/2009 -5.45% -0.59% 3.79% 4.84% 7.24%
Bloomberg Barclays Multiverse Index 7.27% 4.87% 7.78% 4.69% 5.76%
FTIF - Templeton Global Total Return Fund | (Mdis) GBP-H1 | 14/8/2009 -9.38% -3.75% -1.59% 2.56% 3.81%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 2.88%
FTIF - Templeton Global Total Return Fund I (Ydis) EUR 12/7/2007 -7.08% -1.64% -0.74% 4.22% 6.95%
Bloomberg Barclays Multiverse Index 5.41% 3.74% 3.04% 4.03% 5.45%
FTIF - Templeton Global Total Return Fund I (Ydis) EUR 1/9/2006 -6.97% -1.59% -0.76% 4.19% 7.03%
Bloomberg Barclays Multiverse Index 5.41% 3.74% 3.04% 4.03% 4.80%
FTIF - Templeton Global Total Return Fund I (Ydis) EUR-H1 | 21/6/2010 | -10.12% -4.72% -2.55% N/A 1.70%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 2.95%
FTIF - Templeton Global Total Return Fund N (acc) EUR 1/9/2006 -8.12% -2.79% -1.95% 2.93% 5.75%
Bloomberg Barclays Multiverse Index 5.41% 3.74% 3.04% 4.03% 4.80%
FTIF - Templeton Global Total Return Fund N (acc) EUR-H1 10/4/2007 | -11.01% -5.79% -3.64% 0.73% 3.09%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 3.63%
FTIF - Templeton Global Total Return Fund N (acc) USD 29/8/2003 -8.69% -3.19% -1.75% 1.87% 5.60%
Bloomberg Barclays Multiverse Index 5.22% 3.37T% 3.34% 3.02% 4.15%
FTIF - Templeton Global Total Return Fund N (Mdis) EUR-H1 | 16/6/2008 | -11.09% -5.84% -3.68% 0.73% 3.09%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 3.23%
FTIF - Templeton Global Total Return Fund N (Mdis) USD 17/5/2013 -8.72% -3.20% -1.75% N/A -1.56%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 2.21%
FTIF - Templeton Global Total Return Fund N (Ydis) EUR-H1 | 21/6/2010 | -11.13% -5.88% -3.70% N/A 0.49%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 2.95%
FTIF - Templeton Global Total Return Fund S (acc) EUR-H1 1/10/2013 -9.65% -4.39% -2.25% N/A -0.99%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 2.15%
FTIF - Templeton Global Total Return Fund S (acc) USD 1/10/2013 -7.29% -1.81% -0.35% N/A 0.44%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 2.15%
FTIF - Templeton Global Total Return Fund S (Ydis) USD 23/5/2014 -7.19% -1.80% -0.36% N/A -0.35%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 1.78%
FTIF - Templeton Global Total Return Fund W (acc) EUR 11/10/2013 | -7.01% -1.64% -0.81% 3.96% 6.73%*
Bloomberg Barclays Multiverse Index 5.41% 3.74% 3.04% 4.03% 4.80%
FTIF - Templeton Global Total Return Fund W (acc) EUR-H1 | 22/6/2012 -9.91% -4.68% -2.53% 1.81% 4.13%*
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 3.63%
FTIF - Templeton Global Total Return Fund W (acc) GBP-H1 | 25/4/2014 -9.54% -3.81% -1.62% 2.39% 4.77%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 3.58%
FTIF - Templeton Global Total Return Fund W (acc) USD 22/6/2012 -7.62% -2.03% -0.62% 2.91% 6.54%*
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 4.15%
FTIF - Templeton Global Total Return Fund W (Mdis) EUR 25/10/2013 | -7.01% -1.66% -0.83% 3.96% 6.50%*
Bloomberg Barclays Multiverse Index 5.41% 3.74% 3.04% 4.03% 4.33%
FTIF - Templeton Global Total Return Fund W (Mdis) EUR 31/1/2013 -7.60% -2.07% -0.62% 2.92% 6.54%*
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 4.15%
FTIF - Templeton Global Total Return Fund W (Mdis) GBP 31/5/2012 -5.53% -0.67% 3.69% 4.64% 8.90%*
Bloomberg Barclays Multiverse Index 7.27T% 4.87% 7.78% 4.69% 7.06%
FTIF - Templeton Global Total Return Fund W (Mdis) GBP-H1| 31/1/2013 -9.36% -3.85% -1.70% 2.38% 4.76%*
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 3.58%
FTIF - Templeton Global Total Return Fund W (Ydis) EUR 11/10/2013 | -7.12% -1.71% -0.86% 3.95% 6.61%*
Bloomberg Barclays Multiverse Index 5.41% 3.74% 3.04% 4.03% 5.45%
FTIF - Templeton Global Total Return Fund Z (acc) USD 26/2/2010 -7.74% -2.20% -0.76% 2.89% 6.52%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 4.15%
FTIF - Templeton Global Total Return Fund Z (Mdis) EUR 8/12/2010 -7.89% -2.23% -0.78% N/A 2.12%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 2.57%
FTIF - Templeton Global Total Return Fund Z (Mdis) GBP-H1 | 31/5/2012 -9.54% -4.05% -1.78% 2.29% 4.69%*
Bloomberg Barclays Multiverse Index 5.22% 3.37T% 3.34% 3.02% 3.58%
FTIF - Templeton Global Total Return Fund Z (Ydis) EUR-H1 | 31/3/2010 | -10.37% -4.97% -2.74% 1.77% 1.48%
Bloomberg Barclays Multiverse Index 5.22% 3.37% 3.34% 3.02% 2.81%
FTIF - Templeton Growth (Euro) Fund A (acc) EUR 9/8/2000 -7.62% -5.46% -3.03% 5.10% 1.98%
MSCI All Country World Index 6.17% 6.13% 5.55% 10.13% 3.70%
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FTIF - Templeton Growth (Euro) Fund A (acc) USD 15/11/2007 | -8.19% -5.83% -2.83% 4.02% -0.13%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 4.61%
FTIF - Templeton Growth (Euro) Fund A (Mdis) USD 16/10/2006 | -8.20% -5.83% -2.84% 4.02% 0.39%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 5.59%
FTIF - Templeton Growth (Euro) Fund A (Ydis) EUR 15/3/2004 -7.66% -5.46% -3.05% 5.09% 3.03%
MSCI All Country World Index 6.17% 6.13% 5.55% 10.13% 7.83%
FTIF - Templeton Growth (Euro) Fund B (Qdis) USD 14/2/2007 -6.95% -5.41% -3.31% 4.27% 0.12%
MSCI All Country World Index 6.17% 6.13% 5.55% 10.13% 6.28%
FTIF - Templeton Growth (Euro) Fund | (acc) USD 9/8/2000 -1.89% -3.00% -1.20% 6.55% 3.14%
MSCI All Country World Index 6.17% 6.13% 5.55% 10.13% 3.70%
FTIF - Templeton Growth (Euro) Fund I (Ydis) EUR 28/2/2005 -1.90% -2.99% -1.20% 6.55% 3.90%
MSCI All Country World Index 6.17% 6.13% 5.55% 10.13% 7.79%
FTIF - Templeton Growth (Euro) Fund I (Ydis) EUR 29/12/2005 | -2.52% -3.34% -0.96% 5.47% 2.50%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 6.19%
FTIF - Templeton Growth (Euro) Fund N (acc) USD 29/12/2000 | -3.48% -4.54% -2.77% 4.85% 1.57%
MSCI All Country World Index 6.17% 6.13% 5.55% 10.13% 4.59%
FTIF - Templeton Growth (Euro) Fund W (acc) EUR 7/4/2017 -2.60% -3.42% -1.32% 4.82% 0.48%
MSCI All Country World Index 5.98% 5.74% 5.85% 9.05% 4.61%
FTIF - Templeton Growth (Euro) Fund W (acc) USD 71412017 -2.08% -3.05% -1.54% 5.90% 2.37T%
MSCI All Country World Index 6.17% 6.13% 5.55% 10.13% 3.70%
FTIF - Templeton Growth (Euro) Fund W (Ydis) EUR 71412017 -2.07% -3.08% -1.57% 5.88% 3.51%
MSCI All Country World Index 6.17% 6.13% 5.55% 10.13% 7.83%
FTIF - Templeton Latin America Fund A (acc) EUR 18/3/2011 | -30.57% -8.34% -4.15% N/A -5.30%
MSCI EM Latin America Index -31.51% -7.93% -3.97% | -3.39% -3.92%
FTIF - Templeton Latin America Fund A (acc) SGD 25/10/2007 | -28.95% -8.07% -3.04% -5.55% -5.37%
MSCI EM Latin America Index -29.80% -7.61% -2.78% | -4.24% -4.25%
FTIF - Templeton Latin America Fund A (acc) USD 14/5/2001 -30.95% -8.70% -3.94% -5.63% 6.06%
MSCI EM Latin America Index -31.64% -8.26% -3.69% | -4.33% 6.84%
FTIF - Templeton Latin America Fund A (Mdis) USD 1/9/2006 -30.52% -8.32% -4.14% -4.66% 0.18%
MSCI EM Latin America Index -31.51% -7.93% -3.97% | -3.39% 1.58%
FTIF - Templeton Latin America Fund A (Ydis) EUR 28/2/1991 | -30.98% -8.71% -3.95% -5.64% 5.33%
MSCI EM Latin America Index -31.64% -8.26% -3.69% | -4.33% 9.67%
FTIF - Templeton Latin America Fund A (Ydis) GBP 25/10/2005 | -29.38% -7.40% 0.24% -4.08% 4.11%
MSCI EM Latin America Index -30.30% -6.93% 0.45% -2.78% 5.09%
FTIF - Templeton Latin America Fund B (acc) USD 1/9/2006 -30.42% -8.66% -4.23% | -6.39% -1.80%
MSCI EM Latin America Index -31.64% -8.26% -3.69% | -4.33% 0.55%
FTIF - Templeton Latin America Fund C (acc) USD 1/9/2006 -27.79% -7.68% -3.52% | -5.70% -1.09%
MSCI EM Latin America Index -31.64% -8.26% -3.69% | -4.33% 0.55%
FTIF - Templeton Latin America Fund I (acc) USD 25/10/2005 | -26.56% -6.19% -1.98% | -4.22% 2.90%
MSCI EM Latin America Index -31.64% -8.26% -3.69% | -4.33% 2.48%
FTIF - Templeton Latin America Fund I (Ydis) EUR-H2 | 30/9/2009 -9.86% -0.53% 0.64% -2.36% -1.72%
MSCI EM Latin America Index -31.51% -7.93% -3.97% | -3.39% -1.20%
FTIF - Templeton Latin America Fund N (acc) USD 30/9/1996 | -27.70% -7.59% -3.44% | -5.62% 3.36%
MSCI EM Latin America Index -31.64% -8.26% -3.69% | -4.33% 6.25%
FTIF - Templeton Latin America Fund W (acc) GBP 31/5/2012 | -24.91% -4.89% 2.21% -2.89% 5.00%*
MSCI EM Latin America Index -30.30% -6.93% 0.45% -2.78% 5.09%
FTIF - Templeton Latin America Fund W (Ydis) EUR 11/10/2013 | -26.57% -6.21% -2.04% | -4.56% 4.22%
MSCI EM Latin America Index -31.64% -8.26% -3.69% | -4.33% 6.25%
FTIF - Templeton Latin America Fund X (acc) EUR 13/12/2013 | -25.89% -5.24% -1.00% N/A -4.29%
MSCI EM Latin America Index -31.64% -8.26% -3.69% | -4.33% -5.64%

* This Share Class contains a synthetic performance history from a donor Share Class that precedes its date of
launch. Please contact the Singapore Representative for more details.

Share Classes whose performance numbers are not set out in the above table do not have a 1-year track record.
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Notes:

1. Performance calculations of the Funds are based on net asset value to net asset value pricing, in their
respective base currencies, taking into account the current initial sales charge / entry charge and CDSC,
where applicable, and on the assumption that dividends are re-invested.

2. Performance figures are calculated based on the net asset value after taking into account any swing pricing
adjustments (“swung price”) (if applicable). The returns of a Fund may be influenced by, amongst other
factors, Shareholders’ transactions in the Fund in addition to the Fund’s investments. The adoption of
swing pricing to calculate performance returns may increase the variability of a Fund’s returns.

3. The information relating to those Funds which have had changes to their benchmarks since their
registration in Singapore can be found in Appendix B.

Investors should note that the past performances of the Funds are not necessarily indicative of the future
performances of the Funds.

The index data of BofA Merrill Lynch referenced herein is the property of Merrill Lynch, Pierce, Fenner & Smith
Incorporated (“BofAML”) and/or its licensors and has been licensed for use by Franklin Templeton. BofAML and
its licensors accept no liability in connection with this its use. See www.franklintempletondatasources.com for a
full copy of the Disclaimer. All references to BofAML shall be amended to read “ICE BofAML” with effect from
30 June 2018.
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APPENDIX B: INFORMATION ON BENCHMARK CHANGES FOR CERTAIN FUNDS

Date of
No. Name of Funds Old Benchmark New Benchmark Change Reasons for the Change
(mm/ddlyyyy)
To ali the Fund to the MSCI
HSBC European MSCI Europe b:ncr?rrllgarr]ks o?‘ otr:Jenr simoilar ri]andated
Smaller Companies Small-Mid Cap 5/31/2009 .
Funds of the same portfolio management
(Inc UK) Index Index
team.
Franklin European MSCI Europe To align the benchmark with the market
MSCI E Small-
L Small-Mid Cap Fund . urope sma SMID Cap NETR 12/1/2016 by showing returns net of withholding
Mid Cap Index
Index tax.
MSCI Europe SMID MSCI EL{rope To allgn.the benchrT]ark V\-Ilth _the market
Cap NETR Index Small-Mid Cap 12/31/2019 by showing returns including income net
P Index-NR of withholding tax.
S&P Citigroup BMI .
Global REIT (hedged S&P Global REIT 6/4/2010 The Fund no_longer hedged its non-USD
. Index components into USD.
into USD)
5 Franklin Global Real
' Estate Fund FTSE To better reflect the Fund’s portfolio as
S&P Global REIT EPRA/NAREIT 5/1/2011 the new index measures the performance
Index Developed Index of a broader range of real estate
P securities.
S&P Citigroup World S&P Citigroup 1/31/2008 Clients and potential investors prefer a
EMI Growth Index World EMI Index core benchmark not defined by style.
S&P Citigroup World S&P Developed .
12/31/2008 Ch find .
EMI Index Small Cap Index ange of index name
To align the Fund to the MSCI
S&P Developed Small | MSCI World Small 5/31/2009 benchmarks of other similar mandated
3 Franklin Global Cap Index Cap Index Funds of the same portfolio management
' Small-Mid Cap Fund team.
MSCI Workg small | MSCIWond Sl | | gy S0 S O
Cap Index Cap NETR Index y 9 9
tax.
MSCI World Small | MSCI World Small | /51 15519 ;o ;:;%Cir:her:zjnrﬁ;?:gtg:h :::omr:gt
Cap NETR Index Cap Index-NR y showing g
of withholding tax.
50% S&P 500
50% S&P 500 Index + | Index + 50%
50% Lehman Barclays Capital 10/31/2008 Change of index name.
Aggregate Index U.S. Aggregate
Index
50% S&P 500 Index + ?:g?xsf SPOE/0 ’
50% Barclays Capital 0 6/30/2012 Change of index name.
U.S. Aggregate Index Barclays U.S.
= Aggregate Index
50% S&P 500
4 Franklin Income 50% S&P 500 Index + | Index + 50%
' Fund 50% Barclays U.S. Bloomberg 8/24/2016 Change of index name.
Aggregate Index Barclays U.S.
Aggregate Index
25% Bloomberg
Barclays High
50% S&P 500 Index + | Y€ld Very Liquid
Index + 25% . .
50% Bloomberg To better reflect the investment universe
Bloomberg 2/1/2019
Barclays U.S. of the Fund.
Aggregate Index Barclays US
Aggregate + 50%
MSCI USA High
Dividend Yield
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MSCI Arabian
Markets Index (single

MSCI Arabian
Markets (with Saudi

Approval for Fund to increase exposure

country CONSTItUENts 1 A raia 20% 12/31/2009 to Saudi Arabia from 10% to 20%.
capped at 40%, Saudi Capped)
Avrabia 10% cap) PP
- S&P Pan Arab . . .
. MSCI Arabian . MSCI has discontinued calculating
5. Franklin MENA Markets (with Saudi Cqmposne Large 10/1/2010 indices that include Saudi Arabia as of 30
Fund Arabia 20% Capped) Mid Cap (KSA September 2010
Capped at 30%) ’
Linked S&P Pan
gﬁ‘nF; P(ir;t?f; e Mid Arab Composite To be closer aligned to industry standards
P g Large Mid Cap 9/1/2020 and to reflect the potential tax treatment
Cap (KSA Capped at d fi
30%) KSA Capped at of investors.
30%-NR
MSCI Europe
NETR (Price with Variation of same index, except to
MSCI Eurape Index Net Dividend) 21172009 account for taxation on dividends.
Index
6 Franklin Mutual MSCI Europe NETR MSCI Europe To align the benchmark with the market
' European Fund (Price with Net Index-NR P 12/31/2019 by showing returns including income net
Dividend) Index of withholding tax.
. To better align with the Fund’s
MSCI Europe Index- Linked MSCI investment approach, reflect the potential
Europe Value 11/1/2020 - -
NR Index-NR tax treatment of investors and better align
with the industry standards.
. S&P North America
Franklin Natural S&P GSSI Natural .
7. Resources Fund Resources Index Natural Resources 3/31/2009 Change of index name.
Sector
Barclays Capital
Lehman Brothers US .
Aggregate Index U.S. Aggregate 10/31/2008 Change of index name.
Index
Franklin Strategic Barclays Capital U.S. Barclays U.S. .
8. Income Fund Aggregate Index Aggregate Index 6/30/2012 Change of index name.
Bloomberg
iamr':y;tglﬁaex Barclays U.S. 8/24/2016 | Change of index name.
gareg Aggregate Index
. BofA Merrill Lynch
Merrill Lynch 100 .
Technology Index 100 Technology 5/31/2010 Change of index name.
Index
: The BofA  Merrill  Lynch 100
9. 'Elrja;]rgklm Technology Technology Index has been
. MSCI World discontinued. The new index provides a
BofA Merrill Lynch f - 9/30/20 d . f th lobal
100 Technology Index Information 17 good representation 0 t e globa
Technology Index technology sector and is also widely used
as the benchmark for technology focused
investment strategies.
. Barclays Capital
Lehman Intermediate U.S. Government - 10/31/2008 Change of index name.
US Govt Bond Index .
Intermediate Index
Barclays Capital U.S. Barclays U.S.
10 Franklin U.S. Government - Government - 6/30/2012 Change of index name.
' Government Fund Intermediate Index Intermediate Index
Barclays U.S. Bloomberg
Government - Barclays U.S. 8/24/2016 Change of index name.
Intermediate Index Government -
Intermediate Index
Lehman Short US Barclays Capital
Treasury 1-3 year U.S. Treasury (1-3 10/31/2008 Change of index name.
Franklin U.S. Low Index Y) Index
1L Duration Fund
Barclays Capital U.S. Barclays U.S.
Treasury (1-3Y) Treasury (1-3Y) 06/30/2012 Change of index name.

Index

Index
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Barclays U.S.

Barclays U.S. . .
Government & To better reflect the investment universe
Treasury (1-3Y) Credit (1-3 Y) 1/10/2014 of the Fund
Index
Index
Bloomberg
Barclays U.S. Barclays U.S.
Government & Credit Government & 8/24/2016 Change of index name.
(1-3Y) Index Credit (1-3Y)
Index
MSCI BRIC Index mc?g BRICEQUIY | 63012011 | Change of index name.
12 Templeton BRIC
' Fund . To be closer aligned to industry
MSCI BRIC Equity MSCI BRIC Index- 9/1/2020 standards and to reflect the potential tax
Index NR -
treatment of investors.
IFCI Investable MSCI Emerging 6/15/2006 To better reflect the investment universe
Composite Markets of the Fund.
13 Templeton Emerging
' Markets Fund . . To be closer aligned to industry standards
MSCI Emerging MSCI Emerging 9/1/2020 and to reflect the potential tax treatment
Markets Markets Index-NR -
of investors.
. MSCI Emerging . .
MSCI Emerging To better reflect the investment universe
_ Markets Index Markets Small Cap 6/30/2008 of the Fund.
Templeton Emerging Index
14. Markets Smaller
Companies Fund MSCI Emerging MSCI Emerging To be closer aligned to industry standards
Markets Small Cap Markets Small Cap 9/1/2020 and to reflect the potential tax treatment
Index Index-NR of investors.
Barclays Capital . o
JP Morgan EMU Euro Government 11/30/2009 Ch_ang_e in the Fund's investment
Index objective.
Bond Index
Franklin Euro Barclays Capital Euro | Barclays Euro
15. Government Bond Government Bond Government Bond 6/30/2012 Change of index name.
Index Index
Fund
Barclays Euro Bloomberg
Government Bond Barclays Euro 8/24/2016 Change of index name.
Index Government Bond
Index
Merrill Lynch Euro BofA Merrill Lynch
High Yield Euro High Yield 5/31/2010 Change of index name.
Constrained Index Constrained Index
Franklin Euro High BofA Merrill Lynch ICE BofAML Euro
16. Yield Fund 9 Euro High Yield High Yield 6/30/2018 Change of index name due to rebranding.
Constrained Index Constrained Index
ICE BofAML Euro ICE BofA Euro
High Yield High Yield 6/30/2020 Change of index name.
Constrained Index Constrained Index
Barclays Capital
Lehman Euro .
Aggregate Index Euro Aggregate 10/31/2008 Change of index name.
Index
Franklin European Barclays Capital Euro | Barclays Euro .
17 Total Return Fund Aggregate Index Aggregate Index 6/30/2012 Change of index name.
Barclays Euro Bloomberg
Aggregate Index Barclays Euro 8/24/2016 Change of index name.
Aggregate Index
60% MSCI World 65% MSCI World
Index + 40% JPM Index + 35% JPM 9/30/2009 To better reflect the Fund's historical
Global Government Global Government asset allocation.
Templeton Global Bond Index Bond Index
18.
Balanced Fund
Custom 65% MSCI
65% MSCI World 7/31/2017 To better represent the Fund’s mandate.

Index + 35% JPM

ACWI + 35% JP
Morgan Global
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Global Government
Bond Index

Government Bond
Index

Custom 65% MSCI
ACWI + 35% JP

Custom 65% MSCI
ACWI-NR + 35%

To be closer aligned to industry standards

Morgan Global JP Morgan Global 9/1/2020 and to reflect the potential tax treatment
Government Bond Government Bond of investors.
Index Index
Custom 50% JP The Fund adopts a blended strategy and
Morgan Global balanced approach in replicating the new
19. :'?n;]p$::|ré (é:]?]tzjal ‘|]_|PI I\scg?;z ?r:gz)jl High Yield Index + 6/30/2012 Index. The allocation to each “strategy”
g g 50% JP Morgan would be 40-60% of the Fund on
EMBI Global Index average.
0,
50% MSCI All 50% MSCI All
Country World + 50% Country World +
50% Barclays 10/31/2008 Change of index name.
Lehman Global .
- Capital Global
Multiverse Index -
Multiverse Index
50% MSCI All o
Country World + 50% g%fn't\:ls\(/:\lloﬁlc; +
Barclays Capital 50% BZrcIa s 6/30/2012 Change of index name.
Global Multiverse o barciay
Multiverse Index
Index
0,
50% MSCI All Custom 50% MSCI
Country World + 50% All Country World
Y - +50% Bloomberg 8/24/2016 Change of index name.
Templeton Global Barclays Multiverse -
20. Barclays Multiverse
Income Fund Index
Index
0,
Custom 50% MSCI Blended 50% MSCI
All Country World
All Country World + Index + 50%
50% Bloomberg 6/30/2017 Change of index name.
. Bloomberg
Barclays Multiverse | Iti
Index Barclays Multiverse
Index
0,
Blended 50% MSCI | 5 C106d 50% MASC
All Country World Index-NRrX 50% To be closer aligned to industry standards
Index + 50% 9/1/2020 and to reflect the potential tax treatment
Bloomberg Barclays g;?,g;z b;er& Itiverse of investors.
Multiverse Index ys Mu
Index
To be closer aligned to industry
S&P/Citigroup Global \Yviﬁ(lj ,g\:#gi)gr;try 6/30/2010 standards, with the MSCI being the most
Templeton Global <2 Billion USD Index Index P popular index provider amongst clients
empleton loba and potential investors.
21. Smaller Companies
Fund MSCI All Country MSCI AC World To be closer aligned to industry standards
World Small Cap Small Cap Index- 9/1/2020 and to reflect the potential tax treatment
Index NR of investors.
Lehman Global Barclays Capital .
Multiverse Index Multiverse Index 10/31/2008 Change of index name.
Franklin Global Total | Barclays Capital Barclays Multiverse | 6/350012 | Change of index name.
22. Multiverse Index Index
Return Fund
Barclays Multiverse Bloomberg
Index Barclays Multiverse 8/24/2016 Change of index name.
Index
S&P/IFCI Latin MSCI Latin 4/30/2008 To reflect the Luxembourg investment
America Index America Index restrictions on the Fund.
23 Templeton Latin
' America Fund . . . To be closer aligned to industry standards
MSCI Latin America MSCI. EM Latin 9/1/2020 and to reflect the potential tax treatment
Index America Index-NR -
of investors.
. . . To align the benchmark with several
24. Franklin Gold and FTSE Gold Mines FTSE Gold Mines 12/1/2012 other equity funds that use the total return

Precious Metals Fund

Price Index

TR Index

version of the index.
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Barclays Capital Euro

Barclays Euro

Aggregate Corporates | Aggregate 6/30/2012 Change of index name.
Index Corporates Index
25 Franklin European
) Corporate Bond Fund Bloomberg
Barclays Euro Barclays Euro
Aggregate Corporates A reyate 8/24/2016 Change of index name.
Index ggreg
Corporates Index
Barclays Capital
Global Aggregate iarc::y:tg:ﬁtk;:L 6/30/2012 Change of index name.
Franklin Global Index ggreg
26. Aggregate Bond
Fund Barclays Global Bloomberg
Y Barclays Global 8/24/2016 Change of index name.
Aggregate Index
Aggregate Index
27 Templeton Emerging IPM EMBI JPM EMBI Global December To better reflect the investment universe
' Markets Bond Fund Index 1993* of the Fund.
Thomson Reuters
UBS Glgbal Focus Global Convertible 7/1/2014 Change of index name.
. Convertible Index
Franklin Global Index
28. Convertible
Securities Fund Thomson Reuters Refinitiv Global
Global Convertible Focus Convertible 4/6/2020 Change of index name.
Index Index
Custom 55% Barclays
Multiverse, 40% To better reflect the new investment
MSCI World, 5% I,\‘/:Egﬁ REaltJeRl(r? d?é;( 6/29/2015 objective and investment policies of the
Bloomberg Fund.
Commodities Index
55% Barclays
Multiverse, 40%
LIBOR EURO 3- MSCI World, 5% 11/30/2015 To align the performance benchmark
Month Rate Index Bloomberg and risk benchmark for clarity.
Commodity Total
Return Index
55% Barclays
55% Barclays Multiverse EUR
Multiverse, 40% Hedged, 40% MSCI
MSCI World, 5% All Country World 6/30/2016 To align the benchmark with the
Bloomberg Index, 5% realistic returns of the Fund.
. Commodity Total Bloomberg
Franklin Global Return Index Commaodity Total
29. Multi-Asset Income R Ind
Fund eturn Index
55% Bloomber
55% Barclays 0 _g
Multiverse EUR Barclays Multiverse
EUR Hedged, 40%
Hedged, 40% MSCI 1 o) Al Count
All Country World i 8/24/2016 Change of index name.
World Index, 5%
Index, 5% Bloomberg
. Bloomberg
Commodity Total .
Commodity Total
Return Index
Return Index
0,
55% Bloomberg Linked 50%
Barclays Multiverse Bloomber
EUR Hedged, 40% g o .
MSCI All Count Barclays Multiverse To better align with change in
i (Hedged in EUR) + 7/1/2020 weightage of components within the
World Index, 5%
50% MSCI All strategy.
Bloomberg
. Country World
Commodity Total
Index
Return Index
) JPMorgan ]
30, Templeton Asian HSBC Asian Local Government Bond 3/31/2016 The HSBC Asian Local Bond Index

Bond Fund

Bond Index (ALBI)

Index-Emerging
Markets Broad

(ALBI) will be discontinued.
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Diversified Asia
Index (100%)

30% Barclays

Multiverse (hedged to
USD), 30% MSCI AC
Asia Pacific Ex-Japan,

30% Barclays
Multiverse (hedged
to USD), 30%
MSCI AC Asia

The HSBC Asian Local Bond Index

30% MSCI ACWI, Pacific Ex-Japan, 4/30/2016 . o
10% HSBC Asian 30% MSCI ACWI, (ALBI) will be discontinued.
Local Bond Index 10% JPM GBI-EM
(ALBI) Broad Diversified
Asia Index
Custom 30%
Bloomb
30% Barclays oormberg .
. Barclays Multiverse
Multiverse (hedged to (hedged to USD)
0 )
i Pacc x-apan, | S0 MSCIAC
Franklin NextStep 30% MSCI ACWIp " | Asia Pacific Ex- 8/24/2016 Change of index name.
31. | Balanced Growth 10; PV GBILEM Japan, 30% MSCI
Fund Bro(;d Diversif-ied ACWI, 10% JPM
Asia Index GBI-EM Broad
Diversified Asia
Index
Blended 30%
Custom 30% Bloomberg
Bloomberg Barclays Barclays Multiverse
Multiverse (hedged to | (hedged to USD) +
USD), 30% MSCI AC | 30% MSCI AC
Asia Pacific Ex-Japan, | Asia Pacific Ex- 6/30/2017 Change of index name.
30% MSCI ACWI, Japan + 30% MSCI
10% JPM GBI-EM ACWI + 10% JPM
Broad Diversified GBI-EM Broad
Asia Index Diversified Asia
Index
40% MSCI AC
40% MSCI AC Asia Asia Pacific Ex-
Pacific Ex-Japan, 35% | Japan, 35% MSCI
MSCI ACWI,_ZO% ACWI, 20% ) The HSBC Asian Local Bond Index
Barclays Multiverse Barclays Multiverse 4/30/2016 (ALBI) will be discontinued
(hedged to USD), 5% (hedged to USD), ’
HSBC Asian Local 5% JPM GBI-EM
Bond Index (ALBI) Broad Diversified
Asia Index
Custom 40% MSCI
40% MSCI AC Asia AC Asia Pacific
o Ex-Japan, 35%
Pacific Ex-Japan, 35%
MSCI ACWI, 20%
Franklin NextStep g"asrﬁg’ﬁ‘,l’ﬁ'.'ﬁiﬂ‘ﬁe Bloomberg 8/24/2016 | Change of index name
32. | Dynamic Growth (hed e’é 1o USD), 5% Barclays Multiverse '
Fund g 27 | (hedged to USD),
JPM GBI-EM Broad
Diversified Asia Index | 2.0 JPM GBI-EM
Broad Diversified
Asia Index
0,
Custom 40% MSCI Blende_d 40@ MSCI
- oo AC Asia Pacific
AC Asia Pacific Ex-
Ex-Japan + 35%
Japan, 35% MSCI MSCI ACWI
ACWI, 20% > N
Bloomberg Barclays 20% Bloombe_r g 6/30/2017 Change of index name.
. Barclays Multiverse
Multiverse (hedged to
(hedged to USD) +
USD), 5% JPM GBI- 506 JPM GBI-EM
EM Broad Diversified DV BT
Asi Broad Diversified
sia Index -
Asia Index
60% Barclays
0,
60% _Barclays Multiverse (hedged
) Multiverse (hedged to to USD), 15% The HSBC Asian Local Bond Ind
33, Franklin NextStep UsSD), 15% MSCI AC MSCI A'C Asia 4/30/2016 e sian Local Bond Index

Stable Growth Fund

Asia Pacific Ex-Japan,
15% HSBC Asian
Local Bond Index

Pacific Ex-Japan,
15% JPM GBI-EM
Broad Diversified

(ALBI) will be discontinued.
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(ALBI), 10% MSCI
ACWI

Asia Index, 10%
MSCI ACWI

60% Barclays

Multiverse (hedged to
USD), 15% MSCI AC
Asia Pacific Ex-Japan,

Custom 60%
Bloomberg
Barclays Multiverse
(hedged to USD),
15% MSCI AC

15% JPM GBI-EM Asia Pacific Ex- 8/24/2016 Change of index name.
S Japan, 15% JPM
Broad Diversified
- GBI-EM Broad
Asia Index, 10% iversified Asi
MSCI ACWI Diversified Asia
Index, 10% MSCI
ACWI
Blended 60%
Custom 60% Bloomberg
Bloomberg Barclays Barclays Multiverse
Multiverse (hedged to | (hedged to USD) +
USD), 15% MSCI AC | 15% MSCI AC
Asia Pacific Ex-Japan, | Asia Pacific Ex- 6/30/2017 Change of index name.
15% JPM GBI-EM Japan + 15% JPM
Broad Diversified GBI-EM Broad
Asia Index, 10% Diversified Asia
MSCI ACWI Index + 10% MSCI
ACWI
Custom 75% Blended 75%
. Bloomberg Barclays Bloomberg
34. E:r;lr?slzlxalt\i‘%tglt;ej Multiverse (hedged to | Barclays Multiverse 6/30/2017 Change of index name.
USD) + 25% MSCI (hedged to USD) +
ACWI 25% MSCI ACWI
Custom 75% MSCI Blended 75% MSCI
Franklin NextSte| ACWI +25% ACWI +25% :
35. Growth Fund P Bloomberg Barclays Bloomberg 6/30/2017 Change of index name.
Multiverse (hedged to | Barclays Multiverse
usD) (hedged to USD)
Custom 60% MSCI Blended 60% MSCI
. ACWI + 40% ACWI + 40%
36. I'i/:zglglrl;telet)J(;Ztep Bloomberg Barclays Bloomberg 6/30/2017 Change of index name.
Multiverse (hedged to | Barclays Multiverse
UsD) (hedged to USD)
Custom 50% MSCI Blended 50% MSCI
Emerging Markets + Emerging Markets 6/30/2017 ch find
50% JP Morgan EMBI | +50% JP Morgan ange of Index name.
Global Index EMBI Global Index
0,
Blended 50% MsCl | £ ¢nded 50% MSC _
Templeton Emerging | Emerging Markets + JPMoraen OGBI-EM 9/2/2019 To better reflect the current emerging
37. Markets Dynamic 50% JP Morgan EMBI GIobaIgDiversi fied markets debt investments universe.
Income Fund Global Index |
ndex
Linked 50% MSCI
Blended 0% MSCI 1 g1 NR + 5006 To be closer aligned to industry
gl\éll_E'\S/IOéalgEzIorgan JPMorgan GBI-EM 9/1/2020 standards and to reflect the potential tax
Diversified Index Global Diversified treatment of investors.
Index
i Citigroup MENA FTSE MENA Change of index name due to
3. | Conklin GCCBond | groad Bond Gec Broad Bond GCC 61302018 | * M9
Issuers Index Issuers Index g
To better reflect the investment focus of
mgg(l Golden Dragon | 1o china Index 3/1/2019 the Fund
39 Templeton China und.
" | Fund i - To be aligned with Luxembour
MSCI China Index MSCI China 10-40 1/1/2020 _ g m g
NR investment restrictions.
To be closer aligned to industry
o ICE BofAML US standards, with the industry moving
ﬁ]':g'(t Suisse HY High Yield 4/1/2020 away from the Credit Suisse HY Index.
40, | Franklin High Yield Constrained Index To also align the benchmark with other
' Fund Franklin Templeton high yield funds.
ICE BofAML US ICE BofA US High
High Yield Yield Constrained 6/30/2020 Change of index name.
Constrained Index Index
Franklin K2 ICE BofAML US 3- ICE BofA US 3-
41. | Alternative Strategies | Month Treasury Bill Month Treasury 6/30/2020 Change of index name.
Fund Index Bill Index
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Franklin K2 Lon ICE BofAML US 3- ICE BofA US 3- )
42. ‘ 9 Month Treasury Bill Month Treasury 6/30/2020 Change of index name.
Short Credit Fund -
Index Bill Index
Temol Global MSCI All MSCI ANl G To be closer aligned to industry
empleton Global ountry ountry :
43. Fund World Index World Index-NR 9/1/2020 standards anq to reflect the potential tax
treatment of investors.
Temol Asi MSCI All MSCI AC Asi To be closer aligned to industry
empleton Asian ountry sia ex- .
44, Growth Fund Asia ex-Japan Index Japan Index-NR 9/1/2020 standards anc_i to reflect the potential tax
treatment of investors.
Templeton Global To be closer aligned to industry
45. | Climate Change MSCI All Country MSCI All Country 9/1/2020 standards and to reflect the potential tax
World Index World Index-NR .
Fund treatment of investors.
. To be closer aligned to industry
46. Templeton Eastern MSCI Emerging MSCI EM Europe 9/1/2020 standards and to reflect the potential tax
Europe Fund Markets Europe Index | Index-NR .
treatment of investors.
Temol Global MSCI All MSCI ANl G To be closer aligned to industry
empleton Globa ountry ountry 9/1/2020 tandards and to reflect the potential
ar. Equity Income Fund World Index World Index-NR standaras an' 0 reflectthe potentiaf tax
treatment of investors.
Templeton Euroland MSCI Daily EMU To be closer aligned to industry
empleton Eurolan aily :
48. Fund MSCI EMU Index Euro Index-NR 9/1/2020 standards anq to reflect the potential tax
treatment of investors.
Temol . MSCl E To be closer aligned to industry
empleton European urope 1/202 .
49. Opportunities Fund MSCI Europe Index Index-NR 9/1/2020 standards anq to reflect the potential tax
treatment of investors.
Temol s b MSCI Al C MSCI Al C To be closer aligned to industry
empleton Growtl ountry ountry 9/1/2020 " flect th ial
50. (Euro) Fund World Index World Index-NR standards anq to reflect the potential tax
treatment of investors.
To be closer aligned to industry
. . . MSCI India Index- ;
51. Franklin India Fund MSCI India Index NR 9/1/2020 standards and to reflect the potential tax
treatment of investors.
Templeton Asian MSCI All Country MSCI AC Asia ex- To be closer aligned to industry )
52. | Smaller Companies Asia Ex-Japan Small Japan Small Cap 9/1/2020 standards and to reflect the potential tax
Fund Cap Index Index-NR treatment of investors.
| ) MSCI Frontierk MSCI _Frontierk To be closer aligned to industry
Templeton Frontier Emerging Markets Emerging Markets 9/1/2020 ndards an refl h ntial
53. Markets Fund Select Countries Select Countries standards afc_i to reflect the potential tax
Capped Index Capped Index-NR treatment of investors.
Temol . MSCl E To be closer aligned to industry
empleton European urope .
54. | Dividend Fund MSCI Europe Index Index-NR 9/1/2020 standards anq to reflect the potential tax
treatment of investors.
To better align with the Fund’s
i Linked Russell investment approach, reflect the
55, Franklin Mutual U.S. S&P 500 Index 1000 Value Index- 11/1/2020 - PP L
Value Fund NR potential tax treatment of investors and
better align with the industry standards.
) ) To better align with the Fund’s
Franklin Mutual Linked MSCI investment approach, reflect the
56. | Global Discovery MSCI World Index World Value Index- 11/1/2020

Fund

NR

potential tax treatment of investors and
better align with the industry standards.

The benchmark performance is calculated based on the old JPM EMBI (up till December 1993) and the JPM
EMBI Global Index thereafter.
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Templeton Global Bond Fund

Templeton Global Climate Change Fund (previously
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Templeton Global Fund
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Templeton Global Income Fund
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Templeton Global Total Return Fund

Templeton Global Total Return 1l Fund

Templeton Growth (Euro) Fund

Templeton Latin America Fund



FRANKLIN TEMPLETON INVESTMENT FUNDS — IMPORTANT INFORMATION

If you are in any doubt about the contents of this prospectus (the "Prospectus™), you should consult your bank, stockbroker, solicitor, accountant
or other financial advisor. No one is authorised to give any information other than that contained in this Prospectus or in any of the documents
referred to herein.

The Company

The Company is incorporated in Luxembourg under the laws of the Grand Duchy of Luxembourg as a société anonyme and qualifies as a
société d'investissement a capital variable ("SICAV").

The Company is registered on the official list of undertakings for collective investment in transferable securities pursuant to Part | of the
Luxembourg law of 17 December 2010 relating to undertakings for collective investment, as may be amended from time to time (the "Law of
17 December 2010"). The Company qualifies as an Undertaking for Collective Investment in Transferable Securities ("UCITS") under
Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009, as amended.

The Company has appointed Franklin Templeton International Services S.ar.l., société a responsabilité limitée with its registered office at 8A,
rue Albert Borschette, L-1246 Luxembourg, Grand-Duchy of Luxembourg as Management Company to provide investment management,
administration and marketing services to the Company with the possibility to delegate part or all of such services to third-parties.

The Company has obtained recognition for marketing its Shares in various European countries (in addition to the Grand Duchy of
Luxembourg): Austria, Belgium, the Republic of Cyprus, the Czech Republic, Denmark, Estonia, Finland, France, Germany, Gibraltar, Greece,
Hungary, Ireland, ltaly, Latvia, Lithuania, The Netherlands, Poland, Portugal, Romania, Slovakia, Slovenia, Spain, Sweden and the United
Kingdom. The registration of the Shares of the Company in these jurisdictions does not require any authority to approve or disapprove the
adequacy or accuracy of this Prospectus or the securities portfolios held by the Company. Any statement to the contrary is unauthorised and
unlawful.

The distribution of this Prospectus and the offering of the Shares may be restricted in certain other jurisdictions. It is the responsibility of any
persons wishing to make an application for Shares pursuant to this Prospectus to inform themselves of and to observe all applicable laws and
regulations of any relevant jurisdictions. Attention of Investors is also drawn to the fixed amount which may be levied on transactions by
Distributors, local paying agents and Correspondent Banks established in certain jurisdictions such as Italy. Prospective subscribers for Shares
should make themselves aware of the legal requirements with respect to such application and of any applicable taxes in the countries of their
respective citizenship, residence or domicile.

The Company is a recognised collective investment scheme under section 264 of the Financial Services Markets Act 2000 of the United
Kingdom.

This Prospectus relates to Funds which are not subject to any form of regulation or approval by the Dubai Financial Services Authority
("DFSA") and is not directed to “retail clients” as defined by the DFSA (except for public distribution of funds through intermediaries in
accordance with applicable laws). The DFSA has no responsibility for reviewing or verifying this Prospectus or other documents in connection
with the Funds. Accordingly, the DFSA has not approved this Prospectus or any other associated documents nor taken any steps to verify the
information set out in this Prospectus, and has no responsibility for it. The offering of the Shares may be subject to restrictions on their resale.
Prospective purchasers should conduct their own due diligence on the Shares and should consult an authorised financial advisers if they do not
understand the contents of this Prospectus.

The Company may apply for registration of the Shares in various other legal jurisdictions worldwide.

The Company does not have any debentures, loans, borrowings or indebtedness in the nature of liabilities under acceptances or acceptance
credits, mortgage hire purchase commitments, guarantees or other material contingent liabilities.

The Company is not registered in the United States of America under the Investment Company Act of 1940. The Shares of the Company have
not been registered in the United States of America under the Securities Act of 1933. The Shares made available under this offer may not be
directly or indirectly offered or sold in the United States of America or any of its territories or possessions or areas subject to its jurisdiction or
to or for the benefit of residents thereof, unless pursuant to an exemption from registration requirements available under US law, any applicable
statute, rule or interpretation. US Persons are not eligible to invest in the Company. Prospective Investors shall be required to declare that they
are not a US Person and are not applying for Shares on behalf of any US Person. In the absence of written notice to the Company to the
contrary, if a prospective investor provides a non-US address on the application form for investment in the Company, this will be deemed to
be a representation and warranty from such investor that he/she/it is not a US Person and that such investor will continue to be a non-US Person
unless and until the Company is otherwise notified of a change in the investor's US Person status.

The term "US Person” shall mean any person that is a United States person within the meaning of Regulation S under the United States
Securities Act of 1933 or as defined by the U.S. Commodity Futures Trading Commission for this purpose, as the definition of such term may
be changed from time to time by legislation, rules, regulations or judicial or administrative agency interpretations.

The Company is not registered in any provincial or territorial jurisdiction in Canada and Shares of the Company have not been qualified for
sale in any Canadian jurisdiction under applicable securities laws. The Shares made available under this offer may not be directly or indirectly
offered or sold in any provincial or territorial jurisdiction in Canada or to or for the benefit of residents thereof, unless such Canadian resident
is, and will remain at all times during their investment, a "permitted client" as that term is defined in Canadian securities legislation. Prospective
Investors may be required to declare that they are not a Canadian resident and are not applying for Shares on behalf of any Canadian residents.
If an Investor becomes a Canadian resident after purchasing Shares of the Company, the Investor will not be able to purchase any additional
Shares of the Company.

Statements made in this Prospectus are based on the laws and practice currently in force in the Grand Duchy of Luxembourg, and are subject
to changes in those laws and practice.



This Prospectus does not constitute an offer to anyone or solicitation by anyone in any jurisdiction in which such offer or solicitation is not
lawful or in which the person making such offer or solicitation is not qualified to do so.

The price of Shares in the Company and the income from them may go down as well as up and an Investor may not get back the amount
invested. Attention of Investors is more specifically drawn to the fact that investment by the Company, as defined hereafter, may trigger specific
risks, as more fully described under section "Risk Considerations".

The most recent audited annual and unaudited semi-annual reports of the Company, which are available free of charge and upon request at the
registered office of the Company and the Management Company, form an integral part of this Prospectus.

Investors desiring to receive further information regarding the Company (including the procedures relating to complaints handling, the strategy
followed for the exercise of the voting rights of the Company, the policy for placing orders to deal on behalf of the Company with other entities,
the best execution policy as well as the arrangements relating to the fee, commission or non-monetary benefit in relation with the investment
management and administration of the Company) or wishing to make a complaint about the operation of the Company should contact the
Management Company client service department, 8A, rue Albert Borschette, L-1246 Luxembourg or their local servicing office.

The Company and the Management Company draw the Investors' attention to the fact that any Investor will only be able to fully exercise
her/his Investor's rights directly against the Company, notably the right to participate in general meetings of the Shareholders, if the Investor
is registered himself and in his own name in the register of Shareholders of the Company.

If an Investor invests in the Company through an intermediary investing in the Company in his own name but on behalf of the Investor, it may
not always be possible for the Investor to exercise certain Shareholder rights directly against the Company. Investors are advised to take advice
on their rights. The Management Company, acting as principal distributor of the Company (the “Principal Distributor"), will also organise and
oversee the marketing and distribution of the Shares. The Principal Distributor may engage sub-distributors, intermediaries, brokers and/or
professional investors (who may be affiliates of Franklin Templeton and who may receive part of the maintenance charges, servicing charges
or other similar fees).

Moreover, the Management Company decided that, when required by the relevant legal, regulatory and/or tax environment applicable to some
particular countries where the Shares of the Company are or will be offered, the duties of organising and overseeing the marketing and
distribution of Shares, or the distribution of Shares itself, currently dedicated on a worldwide basis to the Principal Distributor, may be allocated
to such other entities (who may be affiliates of Franklin Templeton) directly appointed by the Management Company from time to time.

Subject to the provisions of the agreements in place with the Management Company, such other parties may in turn engage sub-distributors,
intermediaries, brokers and/or professional investors (who may be affiliates of Franklin Templeton). Notwithstanding the foregoing, the
Management Company will also monitor the appointment and activities of the sub-distributors, intermediaries, brokers and/or professional
investors as part of its activity as Principal Distributor.

Distributors, sub-distributors, intermediaries and Brokers/Dealers engaged in the activity of marketing and distributing the Shares shall abide
by and enforce all the terms of this Prospectus including, where applicable, the terms of any mandatory provisions of Luxembourg laws and
regulations relating to the distribution of the Shares. They shall also abide by the terms of any laws and regulations applicable to them in the
country where their activity takes place, including, in particular, any relevant requirements to identify and know their clients. They must not
act in any way that would be damaging or onerous on the Company and/or the Management Company in particular by submitting the Company
and/or the Management Company to regulatory, fiscal or reporting information it would otherwise not have been subject to. They must not
hold themselves out as representing the Company.

For the avoidance of doubt, Investors buying Shares or investing through such other parties (or through sub-distributors, intermediaries,
brokers/dealers and/or professional investors appointed by such other parties) will not be charged additional fees and expenses by the Company
or the Management Company.

Whenever applicable, all references in this Prospectus relating to the Principal Distributor should therefore also read as references to such other
parties appointed by the Management Company.

The Directors of the Company, whose names appear in section "Administrative Information", are responsible for the information contained in
this Prospectus. To the best of the knowledge and belief of the Directors (who have taken all reasonable care to ensure that such is the case),
the information contained in this Prospectus is in accordance with the facts and does not omit anything likely to affect the import of such
information. The Board of Directors accepts responsibility accordingly.

Board of Directors' Powers

The Board of Directors is responsible for the Company's management and administration and has delegated its day-to-day- management and
administration to the Management Company in accordance with the Articles and the Management Company services agreement.

The Board of Directors is responsible for the overall investment policy, objectives and management of the Company and its Funds. The Board
of Directors may authorise the creation of additional Funds in the future with different investment objectives, subject to the amendment of this
Prospectus.

The Board of Directors may decide to offer or issue in any Fund any of the existing Share Classes, which terms and conditions are more fully
described in the section "Share Classes" and "Investment Management Fees", including Alternative Currency Classes, Hedged Share Classes
as well as Share Classes with different dividend policies. Investors will be informed of the issue of such Shares upon publication of the Net
Asset Value per Share of such Share Class as described in the section "Publication of Share Prices".

If the total value of the Shares of any Fund is at any time below USD 50 million, or the equivalent thereof in the currency of the relevant Fund,
or if a change in the economic or political situation relating to the Fund concerned would justify such liquidation or if it is required by the
interests of the Shareholders of the Fund concerned, the Board of Directors may decide to redeem all the Shares outstanding of such Fund.
Notice of such redemption will be sent to the registered Investors by mail. The price at which Shares will be redeemed will be based on the



Net Asset Value per Share of such Fund determined upon realisation of all assets attributable to such Fund. Further details are provided in
Appendix D.

The Board of Directors reserves the right at any time, without notice, to discontinue the issue or sale of Shares pursuant to this Prospectus.

Shares offered or in issue in the various Funds, Classes and currencies are more fully described in the section "Share Classes".

The assets of each Fund are exclusively available to satisfy the rights of Shareholders and of creditors, which have arisen in connection with
the creation, operation or liquidation of that Fund. For the purpose of the relations as between Shareholders, each Fund will be deemed to be a
separate entity.

The determination of the prices of Shares of each Fund may be suspended during a period when trading on a relevant stock exchange is
substantially restricted or when other specified circumstances exist which make it impracticable to dispose of or value any of the Company's
investments (see Appendix D). No Share may be issued, redeemed or switched during a period of suspension. A notice of any suspension shall
be published, if appropriate, in such newspapers as the Board of Directors and/or the Management Company may from time to time determine.

The distribution of this Prospectus in some jurisdictions may require the translation of this Prospectus into the languages specified by the
regulatory authorities of those jurisdictions. In case of inconsistency between the translated and the English version of this Prospectus, the
English version shall prevail.

The Prospectus shall be kept up-to-date and shall be made available on the Internet site: www.franklintempleton.lu and may be found on the
Internet site of Franklin Templeton' Distributors and can be obtained free of charge and upon request at the registered office of the Company
and the Management Company.



http://www.franklintempleton.lu/

CONTENTS

DEFINITIONS ..o bbb bbb E bbb bbb bbb bbb s 7
ADMINISTRATIVE INFORMATION ... ..ot b bbb bbb s b e bbb e bbb e bbbt 13
FUND INFORMATION, OBJECTIVES AND INVESTMENT POLICIES........cccccoiiiiiiiiii s 21
RISK CONSIDERATIONS ... bbb bbb b He bbb e b e b e e bbb E b d s b e bbb s s bbbt 122
MANAGEMENT COMPANY ..ottt bbb b bbb bbb bbb bbbttt 139
INVESTMENT MANAGERS ... bbb e bbb b e b e b e bbb bbb 140
DEPOSITARY .o bbb bbb bR bbb bbb R bbb bbb s
ADMINISTRATIVE AGENT ..o bbb b bbb bbb b e e bbb s bbb e bbb et
PUBLICATION OF SHARE PRICES

INVESTOR GENERAL INFORMATION ..ottt bbb bbb bbb bbb 141
SHARE CLASSES ... bbb b bbb E bbb bbb bbb s 147
HOW TO PURCHASE SHARES ... b bbb e b e bbb bbb e b e bbb s 152
HOW TO SELL SHARES. ... bbb bbb bbb bbb bbbt bbb 154
HOW TO SWITCH SHARES. ... ..ottt b e b b e bbb HE b bbb e b b e bbb e e bbb bbb 155
HOW TO TRANSFER SHARES.......coooiiii bbb bbb bbbt b 158
DIVIDEND POLICY ...ttt et bbb b0 bbb b 10 b 0 bbb b e b HE e b e b e b e bbb s b s b e sb e bbbttt 158
MANAGEMENT COMPANY REMUNERATION ..ot 159
INVESTMENT MANAGEMENT FEES ......oiiiii bbb bbb e b e bbb 160
OTHER COMPANY CHARGES AND EXPENSES ..ottt bbb bbb 160
SERVICING AND MAINTENANCE CHARGES .......cco o bbb s 161
PERFORMANCE FEES

BENCHMARK REGULATION ..ottt s b b bbb bbb b e bbb e b e se e bbbt 162
TAXATION OF THE COMPANY ..ottt bbb bbb e bbb bbb bbbt 163
WITHHOLDING TAX oottt bbb bbb 0 b H e b e b0 e bbb b e s b H e b e bbb e b b e e b e bbb s e bbb et b e 163
TAXATION OF INVESTORS. ..ot bbb bbb e bbb bbb bbbt 163
AT C A e et h et E bbb e b bR E R eE R R e E e bR e e RS eE e R e e bR E R e R R e e bt h e bbb 164
MEETINGS AND REPORTS ...ttt bbb bbb bbb bbb bbbt 164
INVESTOR VOTING RIGHTS ... bbb e h bbb et b e b bbbt b e r s 164
DOCUMENTS AVAILABLE FOR INSPECTION.......oiiiiiiii bbb bbb 165
APPENDIX A STANDARD DEALING CUT-OFF TIMES........ooiiiiii e
APPENDIX B INVESTMENT RESTRICTIONS ..ottt bbb
APPENDIX C ADDITIONAL INFORMATION ..ottt et et e b et
APPENDIX D DETERMINATION OF THE NET ASSET VALUE OF SHARES

APPENDIX E FRANKLIN TEMPLETON INVESTMENT FUNDS CHARGES, FEES AND EXPENSES .........ccoooiiiiiiieece 189



DEFINITIONS

"ABCP(s)"

""Accumulation Share"

“Administrative Agent”

""Alternative Currency Class"

""Alternative Fund"

"Annual General Meeting"
"Articles"

""Balanced Fund"

""Bond Connect"

""Board of Directors"
""Broker/Dealer"
""Business Day""

“Code on Unit Trust and Mutual Funds”

""Commitment Approach"

"Company"*

""Contingent Deferred Sales Charge™ or
"cbsc”

""Contract Note"

Asset backed commercial paper(s)

a Share which accumulates the income attributable to a Share so that it is reflected in
the increased value of that Share

J.P. Morgan Bank Luxembourg S.A., to whom the Management Company has delegated
some of the administrative agency services in relation to the Company

a Share Class in an alternative currency to the base currency of the Fund

an Alternative Fund's assets are allocated across alternative strategies which generally
relate to investments in non-traditional asset classes or non-traditional investment
strategies, including long short equity, event driven, relative value, and global macro

the annual general meeting of the Shareholders of the Company
the articles of incorporation of the Company as amended from time to time

a Balanced Fund (also known as mixed fund) typically invests in more than one type of
asset, such as equities or debt securities (including, but not limited to, bonds). The
proportion of a Balanced Fund invested in each type of asset (the asset allocation) may
be fixed for some Funds and flexible for others. Where the asset allocation is flexible,
the Investment Manager will make adjustments to the amount invested in each type of
asset depending on its view of their future prospects. If permitted by its investment
policy, a Balanced Fund may from time to time take exposure to only one type of assets
depending on market opportunities

is a mutual market access scheme allowing overseas investors to trade in bonds
circulated on the China Interbank Bond Market (CIBM).

the board of directors of the Company
financial intermediary or advisor
a day on which the banks in the relevant jurisdiction(s) are normally open for business

a code for authorisation and maintenance filings of domestic and foreign funds in Hong
Kong

an approach for measuring risk or "Global Exposure" that factors in the market risk of
the investments held in a UCITS sub-fund, including risk associated with any financial
derivatives instruments held by converting the financial derivatives into equivalent
positions in the underlying assets of those derivatives (sometimes referred to as
"notional exposure™), after netting and hedging arrangements where the market value of
underlying security positions may be offset by other commitments related to the same
underlying positions. Global Exposure using the Commitment Approach is expressed
as an absolute percentage of total net assets. Under Luxembourg Law, Global Exposure
related solely to financial derivatives may not exceed 100% of total net assets, and
Global Exposure overall (including market risk associated with the sub-funds'
underlying investments, which by definition make up 100% of total net assets) may not
exceed 200% of total net assets (excluding the 10% that a UCITS may borrow on a
temporary basis for short-term liquidity)

Franklin Templeton Investment Funds

a fee imposed when shares are sold, typically during the first few years of ownership

see sub-section "Contract Note" under section Investor General Information



""Correspondent Bank"*

“Covered Bonds”

"CPF"

""CPF Board"

"CPF Investor"

"CSSF"

"Data Protection Officer™

""Dealing Cut-Off Time"

""Dealing Day"'

""Depositary"*

"Directors"

"Distributor"

"Distribution Share"

"Eligible State"

"Equity Fund"

"ETF"
“EU"

"Expected Level of Leverage"

a bank that, in its own country, handles the business on behalf of a bank located in
another country

Covered bonds are debt obligations issued by credit institutions and secured by a ring-
fenced pool of assets (the “cover pool” or “cover assets””) which bondholders have direct
recourse to as preferred creditors. Bondholders remain at the same time entitled to a
claim against the issuing entity or an affiliated entity of the issuer as ordinary creditors
for any residual amounts not fully settled with the liquidation of the cover assets, giving
them effectively a double claim or “dual recourse”.

Central Provident Fund

Central Provident Fund Board, a statutory body incorporated in Singapore and
constituted under the Central Provident Fund Act

a purchaser of Shares in the Company using his CPF savings, subject to such terms and
conditions set out in the Singapore prospectus and terms and conditions as may be
imposed by the CPF Board from time to time

Commission de Surveillance du Secteur Financier — The regulatory and supervisory
authority of the Company in Luxembourg

a person appointed by the Management Company as a data protection officer in
accordance with the Regulation (EU) 2016/679 of the European Parliament and of the
Council of 27 April 2016 on the protection of natural persons with regard to the
processing of personal data and on the free movement of such data, and repealing
Directive 95/46/EC

the time prior to which a transaction instruction must be received in order for the
transaction to be processed at the current day's NAV as further described in Appendix
A of this Prospectus

any Valuation Day which is also a Business Day. Dealing Day restrictions in any
jurisdiction may be obtained upon request

J.P. Morgan Bank Luxembourg S.A., a Luxembourg-based bank, has been appointed
by the Company as the Company's depositary bank

the members of the Board of Directors

an entity or person duly appointed by the Management Company, acting as Principal
Distributor, to distribute or arrange for the distribution of Shares

a Share which normally distributes its net investment income, unless otherwise stated
in the relevant Fund policy

includes any member state of the EU, any member of the OECD, and any other state
which the Board of Directors deems appropriate

an Equity Fund's assets are mainly or solely invested in or exposed to equity securities
issued by companies, which are listed and traded on stock exchanges (equities). Equity
Funds can either invest globally (global equity Funds) or be concentrated on specific
countries (country-specific Funds), geographic regions (regional Funds) or sectors
(sector-specific Funds)

Exchange Traded Fund
European Union

Funds which measure Global Exposure using a Value-at-Risk (VaR) approach disclose
their Expected Level of Leverage. The Expected Level of Leverage is not a regulatory
limit and should be used for indicative purposes only. The level of leverage in the Fund
may be higher or lower than this expected level at any time as long as the Fund remains
in line with its risk profile and complies with its relative VVaR limit. The annual report
will provide the actual level of leverage over the past period and additional explanations



"FATCA"

"FCM™

"FFI

"Fixed Income Fund"*

"Franklin Templeton"

"FRI™

"Fund"

""Global Exposure'

""Holding"

"Institutional Investor"

"Investment Fund(s) **

"Investment Managers"

"Investor™

"Investor Portfolio™ or sometimes referred to as
"Portfolio™

"Investor Portfolio Number"

on this figure. The leverage is a measure of the aggregate derivative usage and therefore
does not take into account other physical assets directly held in the portfolio of the
relevant Funds. The Expected Level of Leverage is measured as the Sum of Notionals
(see definition for Sum of Notionals)

Foreign Account Tax Compliance Act

Futures Commission Merchant, an individual or organization which does both of the
following: 1) solicits or accepts offers to buy or sell futures contracts, options on futures,
off exchange foreign exchange contracts or swaps and 2) accepts money or other assets
from customers to support such orders

a Foreign Financial Institution as defined in FATCA

a Fixed Income Fund's assets are mainly or solely invested in or exposed to debt
securities (including, but not limited to, bonds) which pay a fixed or variable rate of
interest and which may be issued by companies, national or local governments and/or
international organisations which are supported by several governments (such as the
World Bank). Fixed Income Funds may invest globally or focus on a geographic region
or country and may invest in bonds issued by different types of issuer or focus on just
one (such as governments)

FRI and its subsidiaries and affiliates worldwide

Franklin Resources Inc., One Franklin Parkway, San Mateo, California, a holding
company for various subsidiaries that, together, are referred to as Franklin Templeton

a distinct pool of assets and liabilities within the Company, distinguished mainly by its
specific investment policy and objective as created from time to time

refers to a measure of the risk exposure for a UCITS sub-fund that factors in the market
risk exposure of underlying investments, as well as the incremental market risk exposure
and implied leverage associated with financial derivative instruments if and where held
in the portfolio. Under Luxembourg regulation, UCITS are required to measure such
risk exposure using either a "Commitment Approach" or a "Value-at-Risk (VaR)
Approach" — see separate definitions for these terms

Shares held in a single Share Class within the Investor Portfolio

as defined from time to time by the guidelines or recommendations of the competent
Luxembourg financial supervisory authority within the meaning of article 174 of the
Law of 17 December 2010. Please refer to "Share Classes" section for the list of
qualifying Institutional Investors

a UCITS or other UCI in which the Funds may invest, as determined in the investment
restrictions described in Appendix B

the companies appointed by the Management Company and which provides day-to-day
management in respect of the investment and re-investment of the assets of the Funds.
Where the Management Company does not delegate its investment management
functions for one or more Funds, as reflected in the "Fund Information, Objectives And
Investment Policies” section of the relevant Fund(s), references to the Investment
Manager shall be construed as references to the Management Company (notably in
relation to the fees to be levied by the Management Company for the performance of
the investment management functions for the relevant Fund(s)).

a purchaser of Shares in the Company either directly or through a Nominee structure

a portfolio of Holdings in the name of the registered Investor(s)

personal number attributed to an Investor Portfolio upon acceptance of an application



"Interest Rate Differential** or "'IRC"

"ISIN Code"

“KIID"

""Law of 17 December 2010""

"Mainly"*

""Management Company"

“Mark-to-Market”

“Mark-to-Model”

""Money Market Fund Regulation” or “MMFR"*

""Money Market Fund"

""Money Market Instruments"

"Multi-Asset Fund"

"Net Asset Value per Share™ or "NAV"

""Nominee"

"OECD"

"Omnibus"

""Physical Bearer Shares"

"Primarily", "principally" or "mainly"

refers to the difference in interest rates between two similar interest-bearing currencies.

International Securities Identification Number that uniquely identifies a Fund / Share
Class

a Key Investor Information Document within the meaning of article 159 of the Law of
17 December 2010

Luxembourg Law of 17 December 2010 relating to undertakings for collective
investment, as may be amended from time to time

please refer to the "primarily" definition below

Franklin Templeton International Services S.a r.l. or, where relevant, the members of
the Management Company's board of managers

the valuation of positions at readily available closing prices that are sourced
independently, including exchange prices, screen price, or quotes from several
independent reputable brokers

any valuation which is benchmarked, extrapolated or otherwise calculated from one or
more market inputs

the Regulation (EU) 2017/1131 of the European Parliament and of the Council of 14
June 2017 on money market funds, as it may be amended or supplemented from time to
time

any Fund qualifying as money market fund under the Money Market Fund Regulation

instruments as defined in Article 2(1) of the UCITS Directive and as referred to in
Article 3 of Commission Directive 2007/16/EC

a Multi-Asset Fund typically invests in multiple types of assets, including but not
limited to equities, debt securities, cash, real estate, commodities, etc. The proportion
of a Multi-Asset Fund invested in each type of asset (the asset allocation) may be fixed
for some Funds and flexible for others. Where the asset allocation is flexible, the
Investment Manager will make adjustments to the amount invested in each type of asset
depending on its view of their future prospects

the value per Share of any Class of Share determined in accordance with the relevant
provisions described under the heading "Determination of Net Asset Value of Shares"
or, if applicable, under the sub-section "Specific provisions relating to the calculation
of the Net Asset Value per Share of Funds qualifying as Money Market Funds”, as set
out in Appendix D

an institution which purchases and holds Shares in its own name and on behalf of an
Investor

Organisation for Economic Cooperation and Development

an institution which holds assets within a Portfolio or holding for a number of
underlying Investors

Shares which historically were issued in non-registered form by the Company. Title to
such Shares is given to the holder of the physical bearer Share certificate. The Company
no longer issues Shares in physical bearer form.

when a Fund investment policy states that investments will be made “"primarily",
"principally" or "mainly" in a particular type of security or in a particular country, region
or industry, it generally means that at least two-thirds of this Fund's net assets (without
taking into account ancillary liquid assets) shall be invested into such security, country,
region or industry
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"Principal Distributor"

""Purchase"

“QFII”

"Regulated Market"

“Residual Maturity”

“"RMB"

""Sale" or "'to sell"

"SICAV"
""Share"

""Share Class"

""'Shareholder™

""'Short-Term Variable Money Market Fund**

**Sum of Notionals"

the Management Company acting as principal distributor of the Company

when the Prospectus states "purchase” or "how to purchase shares", it generally refers
to a subscription of Shares

Qualified Foreign Institutional Investor portfolio authorised by the China Securities
Regulatory Commission of Mainland China to invest in the securities market of
Mainland China

a market within the meaning of point 21) of Article 4 of the Directive 2014/65/EC of
the European Parliament and of the Council of 15 May 2014 on markets in financial
instruments or another regulated market, which operates regularly and is recognised and
open to the public in an Eligible State

the length of time remaining (in days) until the legal maturity of as security or asset

the official currency of Mainland China — to be read as a reference to onshore Renminbi
(CNY) and/or offshore Renminbi (CNH) as the context requires

when the prospectus states « a sale » of shares or « how to sell shares », it generally
refers to a redemption of Shares

Société d'Investissement a Capital Variable
a Share of any Share Class in the capital of the Company

a class of Shares with a specific fee structure, currency of denomination or other specific
feature

a holder of Shares in the Company

a Money Market Fund that (i) invest in Money Market Instruments referred to in Article
10 (1) of the MMFR, (ii) is subject to the portfolio rules set out in Article 24 of the
MMEFR and (iii) complies with the specific requirements laid down in Articles 29, 30
and 33 (1) of the MMFR

a measure of the level of leverage as calculated by taking the sum of notionals of all
financial derivative contracts entered into by the Fund expressed as a percentage of the
Fund's Net Asset Value. The Global Exposure to the underlying investments (i.e. the
100% of Global Exposure represented by actual net assets) is not included in the
calculation, only the incremental Global Exposure from the financial derivative
contracts being taken into account for the purpose of calculation of the Sum of
Notionals.

This methodology does not:

- make a distinction between financial derivative instruments that are used for
investment or hedging purposes. As a result, strategies that aim to reduce risk will
contribute to an increased level of leverage for the Fund;

- allow the netting of derivative positions. As a result, derivative roll-overs and
strategies relying on a combination of long and short positions may contribute to a large
increase of the level of leverage when they do not increase or only cause a moderate
increase of the overall Fund risk;

- take into account the derivative underlying assets' volatility or make a distinction
between short-dated & long-dated assets;

- consider the delta for option contracts, so there is no adjustment for the likelihood that
any option contract will be exercised. As a result, a Fund that has out of the money
option contracts that are not likely to be exercised will appear to have the same leverage
as a Fund with comparable figures for sum of notionals where the option contracts are
in the money and are likely to be exercised, even though the potential leveraging effect
of out of the money options tends to increase as the price of the underlying asset
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“Third Country”

"Third Party Payment"

"UCI" or "other UCI"

"UCITS"

"UCITS Directive"

"USA" or ""US"

""Valuation Day"* or "*Pricing Day"'

"Value-at-Risk (VaR) approach™

"Weighted Average Life"

"Weighted Average Maturity"

approaches the strike price, then tends to dissipate as the price of the underlying rises
further and the contract goes deep into the money

member countries of the Organisation of Economic Co-operation and Development
("OECD") that meet the credit quality criteria of the investment policy of the Funds that
qualify as Money Market Funds

payments received from, or made by/to, a party other than the registered Investor

Undertaking for Collective Investment within the meaning of Article 1, paragraph (2),
point a) and b) of Directive 2009/65/EC of the European Parliament and of the Council
of 13 July 2009, as amended

Undertaking for Collective Investment in Transferable Securities authorised according
to Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009,
as amended

means Directive 2009/65/EC on the co-ordination of laws, regulations and
administrative provisions relating to undertakings for collective investment in
transferable securities (UCITS) as amended by Directive 2014/91/EU

United States of America

any day on which the New York Stock Exchange ("NYSE") is open or any full day on
which banks in Luxembourg are open for normal business (other than during a
suspension of normal dealing). With respect to the Franklin Japan Fund and Templeton
China A-Shares Fund, the Management Company may also take into account whether
relevant local stock exchanges and/or Regulated Markets which are the principal
market(s) for a significant portion of the investments attributable to the Franklin Japan
Fund and Templeton China A-Shares Fund are closed for trading, and may elect to treat
such closures as non-Valuation Days for these 2 Funds. Further information on the
applicable Valuation Days for the Funds can be found on the website:
http://www.franklintempleton.lu

an approach for measuring risk or "Global Exposure” based on Value-at-Risk or VaR,
which is a measure of the maximum potential loss that can arise at a given confidence
level over a specific time period under normal market conditions. VaR may be
expressed in absolute terms as a currency amount specific to a portfolio, or as a
percentage when the currency amount is divided by total net assets. VaR may also be
expressed in relative terms, where the VaR of the Fund (expressed in percentage terms)
is divided by the VaR of its relevant benchmark (also expressed in percentage terms),
generating a ratio known as relative VaR. Under Luxembourg Law absolute VaR limits
are currently 20% of total net assets and relative VaR limits are currently twice or 200%
of the benchmark VaR

the average length of time to legal maturity of all of the underlying assets in the Money
Market Fund reflecting the relative holdings in each asset

the average length of time to legal maturity or, if shorter, to the next interest rate reset
to a money market rate, of all of the underlying assets in the Money Market Fund
reflecting the relative holdings in each asset

All references herein to time are to Central European time (CET) unless otherwise indicated.
Words implying the singular shall, where the context permits, include the plural and vice versa.
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P.O. Box N-7776

West Bay Street, Lyford Cay
Nassau

Bahamas

James J.K. Hung
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FRANKLIN TEMPLETON INTERNATIONAL SERVICES Sar.l.
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TEMPLETON ASSET MANAGEMENT LTD.
7 Temasek Boulevard

#38-03 Suntec Tower One

Singapore 038987
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TEMPLETON ASSET MANAGEMENT LTD.
7 Temasek Boulevard

#38-03 Suntec Tower One

038987 Singapore

TEMPLETON GLOBAL ADVISORS LIMITED
P.O. Box N 7759

Lyford Cay

Nassau

Bahamas

DEPOSITARY

J.P. MORGAN BANK LUXEMBOURG S.A.
European Bank & Business Centre
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LOCAL PAYING AGENTS
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UniCredit Bank Austria AG
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1020 Vienna

in Belgium:

RBC Investor Services Belgium SA
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in Cyprus:

Bank of Cyprus Public Company Limited
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2003 Strovolos, Nicosia

Cyprus Development Bank Public Company Ltd.
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Eurobank Cyprus Ltd
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1 Spyrou Kyprianou
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in Czech Republic:
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Raiffeisenbank a.s.
Hvézdova 1716/2b
14078 Prague 4

in Denmark:

Skandinaviska Enskilda Banken AB
GTS Custody Services

SEB Merchant Banking
Bernstorffsgade 50

1577 Copenhagen V

in France:
CACEIS Bank

1-3, place Valhubert
75013 Paris

in Germany:

J.P. Morgan AG
Junghofstrale 14

60311 Frankfurt am Main

in Greece:

Eurobank Ergasias S.A.
10, Stadiou Street

105 64 Athens

Piraeus Bank S.A.
4, Amerikis Street
105 64 Athens

HSBC Bank PLC, Greek Branch
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115 26 Athens

National Bank of Greece
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Investment Bank of Greece S.A.
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and
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1054 Budapest

in ltaly:

Allfunds Bank S.p.A.
Via Bocchetto, 6
20123 Milano

Banca Monte dei Paschi di Siena S.p.A.

Piazza Salimbeni n.3
73100 Siena

Banca Sella Holding S.p.A.
Piazza Gaudenzio Sella, 1
13900 Biella

BNP Paribas Securities Services S.A.
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Piazza Lina Bo Bardi no. 3

20124 Milano
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Cassa Centrale Banca — Credito Cooperativo del Nord Est S.p.A.
Via Segantini 5
38122 Trento

CACEIS Bank, Italian Branch
Piazza Cavour 2
20121 Milano

Iccrea Banca S.p.A.
Via Lucrezia Romana,
41/47

00178, Rome

RBC Investor Services Bank S.A. Milan Branch
Via Vittor Pisani, 26
20124 Milano

Societe Generale Securities Services S.p.A.
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20159 Milano
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in Liechtenstein:
Liechtensteinische Landesbank AG
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9490 Vaduz

in Poland:

Citibank Handlowy

Bank Handlowy w Warszawie Spotka Akcyjna
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00-923 Warszawa

in Portugal:

Banco Comercial Portugués SA
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in Slovenia:

Banka Intesa Sanpaolo d.d.
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6502 Koper Capodistria

in Switzerland:

BNP Paribas Securities Services, Paris, succursale de Zurich
Selnaustrasse 16

8002 Zurich

LOCAL FINANCIAL SERVICES AGENTS

in Ireland:

J.P. Morgan Administration Services (Ireland) Limited
J.P. Morgan House

200 Capital Dock

79 Sir John Rogerson’s Quay

Dublin 2, D02 RK57

in Sweden:

SE Banken
Sergels Torg 2
10640 Stockholm

EACILITIES AGENT

in the United Kingdom:

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT LIMITED
Cannon Place

78 Cannon Street

London EC4N 6HL

United Kingdom
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REGISTERED OFFICE

8A, rue Albert Borschette
L-1246 Luxembourg
Grand Duchy of Luxembourg

Contact Details:
Tel: +352 46 66 67 212 Fax: +352 46 66 76

E-mail: lucs@franklintempleton.com
Website: http://www.franklintempleton.lu
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FUND INFORMATION, OBJECTIVES AND INVESTMENT POLICIES

The Company aims to provide Investors with a choice of Funds investing in a wide range of transferable securities and other eligible assets on
a worldwide basis and featuring a diverse array of investment objectives including capital growth and income. The overall objective of the
Company is to seek to minimise investment risk exposure through diversification and to provide Investors with the benefit of a portfolio
managed by entities of Franklin Templeton according to its successful time-tested investment selection methods.

As more fully disclosed in Appendix D, a Fund shall be solely liable for its own assets and liabilities.

Within the limits of the Company’s investment restrictions as more fully described in Appendix B, the Funds (except Money Market Funds
which are subject to specific restrictions detailed under section 5 of Appendix B) may invest in "when-issued" securities, lend their portfolio
securities and borrow money. Within the same limits, these Funds may for the purpose of generating additional capital or income or for reducing
costs or risks (i) enter, either as purchaser or seller, into optional as well as non-optional repurchase transactions and (ii) engage in securities
lending transactions.

Further, subject to the limits set forth in the investment restrictions, the Company may with respect to each Fund, invest in financial derivative
instruments for the purpose of efficient portfolio management (except for Money Market Funds) and/or to hedge against market or currency
risks.

In addition, the Company may also seek to protect and enhance the asset value of its different Funds through hedging strategies consistent with
the Funds' investment objectives by utilising, for example, currency options, forward contracts and futures contracts.

To the extent permitted under applicable laws and regulations, the underlying to the financial derivative instruments used by the Funds for any
purposes must only consist of eligible instruments, financial indices, interest rates, foreign exchange rates or currencies, in which the Funds
may invest according to their specific investment objectives and policy and the investment restrictions applicable thereto.

For the avoidance of doubt, Money Market Funds can only invest in financial derivative instruments for hedging their interest rate or exchange
rate risks.

When a Fund investment policy states that investments will be made "primarily", "principally" or "mainly" in a particular type of security, or
in a particular country, region or industry, it generally means that at least two-thirds of this Fund's net assets (without taking into account
ancillary liquid assets) shall be invested into such security, country, region or industry.

Each Fund may, on an ancillary basis, hold liquid assets when the Investment Manager believes they offer more attractive opportunities or as
a temporary defensive measure in response to adverse market, economic, political, or other conditions, or to meet liquidity, redemption, and
short-term investing needs. In exceptional market circumstances and on a temporary basis only, 100% of any Fund's net assets may be invested
in liquid assets, with due regard to the principle of risk spreading. Such assets may be kept in the form of cash deposits or in Money Market
Instruments.

When a Fund may invest in total return swaps or other financial derivative instruments with similar characteristics, the underlying assets and
investment strategies to which exposure will be gained are described in the relevant Fund's investment policy.

The investment objectives and policies described below are binding on the Management Company and the respective Investment Managers of
the Funds.

FRANKLIN BIOTECHNOLOGY DISCOVERY FUND

Asset Class
Equity Fund

Base Currency
US dollar (USD)

Investment Objectives
The Fund's investment objective is capital appreciation.

Investment Policy
The Fund invests principally in equity securities of biotechnology companies and discovery research firms (including small to mid-sized
companies) located in the US and other countries, and to a lesser extent in debt securities of any type of issuers worldwide.

For the Fund's investment purposes, a biotechnology company is one that has at least 50% of its earnings derived from biotechnology activities,
or at least 50% of its net assets devoted to such activities based on the company's most recent fiscal year. Biotechnology activities are research,
development, manufacture, and distribution of various biotechnological or biomedical products, services and processes. This may include
companies involved with genomics, genetic engineering, and gene therapy. It also includes companies involved in the application and
development of biotechnology in areas such as health care, pharmaceuticals, and agriculture.

To the extent that the Fund invests in debt securities, it generally buys securities that are rated investment grade or unrated securities that it
determines to be of comparable quality. Investment grade debt securities are rated in the top four ratings categories by independent rating
organisations such as Standard & Poor's Corporation or Moody's Investors Service, Inc.

The Fund anticipates that under normal conditions, it will invest more of its net assets in US securities than in those of any other single country
although the Fund may have more than 50% of its net assets in non-US securities.

The Investment Manager may take temporary defensive cash position when it believes the securities trading markets or the economies of
countries where the Fund invests are experiencing excessive volatility or prolonged general decline or other adverse conditions.
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Exposure to securities lending transactions

The expected level of exposure that could be subject to securities lending transactions amounts to 22% of the Fund's net assets, subject to a
maximum of 50%.

Investor Profile
Considering the investment objectives, as stated above, the Fund may appeal to Investors looking to:

e  capital appreciation by investing in equity securities
e agrowth investment in the biotechnology sector in the US and around the world
e invest for the medium to long term

Risk Considerations

Principal risks to the Fund's investment strategy:
e Concentration risk
e  Foreign Currency risk
. Securities Lending risk
. Market risk

Other risks that may be relevant to the Fund:
. Counterparty risk
e Debt Securities risk
e  Liquidity risk
e Smaller and Midsize Companies risk
Global Exposure
The Commitment Approach is used to calculate the Global Exposure of the Fund.

Investment Manager(s)
Franklin Advisers, Inc.

Fees Disclosures
Please refer to Appendix E for a full description of the fees.

FRANKLIN CHINA MULTI-ASSET INCOME FUND

Asset Class
Multi-Asset Fund

Base Currency
US dollar (USD)

Investment Objectives
The Fund's investment objective is to achieve a combination of income and long-term capital appreciation.

Investment Policy

The Fund seeks to achieve its investment objective by investing primarily in a diversified portfolio of (i) equity securities of companies which
are based in, listed on any stock exchange of, or operate principally in the People's Republic of China (PRC) and (ii) Chinese debt securities
issued and/or distributed in or outside the PRC.

The Fund seeks to achieve its objective by investing a portfolio of equity and equity-related securities of companies domiciled in, or exercising
the predominant part of their activity in the People’s Republic of China (PRC). The Fund may invest in China B-Shares, China H-Shares and
in China A-Shares through Shanghai-Hong Kong Stock Connect, Shenzhen-Hong Kong Stock Connect, through qualified foreign institutional
investor (QFII) portfolios and also direct investment into China A-Shares through the QFII channel, UCIs and/or any permissible means
available to the Fund under prevailing laws and regulations.

The Fund seeks to achieve its objective by investing in fixed income transferable securities denominated in Renminbi or other non-Chinese
domestic currencies issued by entities exercising the predominant part of their economic activity in the PRC through the Bond Connect or
directly (also referred to as CIBM direct), through onshore or offshore issuances and/or any permissible means available to the Fund under
prevailing laws and regulations. Such securities may include bonds and debt securities issued by governments and their agencies, financial
institutions, corporations or other organisations or entities.

The Fund may further invest in time deposits, cash and Money Market Instruments and up to 10% of its net assets in units of undertaking for
collective investments such as UCITS or other UCls.

The Fund may use financial derivative instruments for hedging, efficient portfolio management as well as investment purposes. These financial
derivative instruments include but are not limited to swaps, forwards, futures contracts (including futures on equity indices and on government
securities), as well as options, both exchange traded and/or over-the-counter (including but not limited to covered calls).

Investor Profile
Considering the investment objectives, as stated above, the Fund may appeal to Investors looking to:

e  capital appreciation and income by investing in a diversified portfolio of equity and debt securities of China
. invest for the medium to long term
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Risk Considerations

Principal risks to the fund's investment strategy
e  Chinese Market risk

Counterparty risk

Credit Risk

Debt Securities risk

Derivative Instruments risk

Foreign Currency risk

Market risk

Other risks that may be relevant to the fund
Credit-Linked Securities risk
Distressed Securities risk
Emerging Markets risk
Investment Funds risk
Liquidity risk

Model risk

Swap Agreements risk

Investors should be aware that other risks may also be relevant to this Fund from time to time. Please refer to the Section "Risk
Considerations" for a full description of these risks.

Global Exposure
The Commitment Approach is used to calculate the Global Exposure of the Fund.

Investment Manager(s)
Franklin Templeton Investments (Asia) Limited.

Fees Disclosures
Please refer to Appendix E for a full description of the fees.

FRANKLIN DISRUPTIVE COMMERCE FUND

Asset Class
Equity Fund

Base Currency
US dollar (USD)

Investment Objectives
The Fund's investment objective is capital appreciation.

Investment Policy

The Fund invests principally in equity securities of companies that are relevant to the Fund’s investment theme of disruptive commerce. Equity
securities generally entitle the holder to participate in a company's general operating results. While the Fund invests predominantly in common
stocks, it could also invest in preferred stock, convertible securities and warrants on securities.

Companies relevant to the Fund’s investment theme of disruptive commerce are those that the Investment Manager believes are substantially
focused on and/or are expected to substantially benefit from electronic commerce (or “e-commerce”), auctions, the sharing economy, electronic
payment capabilities (“e-payments”), drop shipping, direct marketing or significant decreases in transport and delivery costs, all of which
provide the customer with a more customized, secure and time efficient buying process. These companies may include retailers, payment
companies, logistics and delivery companies, software companies that focus on multi-channel capabilities, as well as companies utilizing
innovative marketing methods.

In pursuing the Fund’s investment theme, the Investment Manager may invest in companies in any economic sector or of any market
capitalization and may invest in companies both inside and outside of the United States, including those in developing or emerging markets.
Although the Fund may invest across economic sectors, the Fund concentrates its investments in consumer discretionary related industries.
The Fund is a “non-diversified” fund, which means it generally invests a greater proportion of its assets in the securities of one or more issuers
and invests overall in a smaller number of issuers than a diversified fund.

While the Fund invests, under normal market conditions, at least 80% of its net assets in equity securities, the Fund can seek investment
opportunities in other types of securities including but not limited to debt and fixed income securities (which may include all varieties of fixed
and floating-rate income securities of any maturity or quality of corporate issuers worldwide), as well as up to 10% of its net assets in open
and closed-end UClIs (including exchange traded funds). The Investment Manager may take temporary defensive cash position when it believes
the securities trading markets or the economies of countries where the Fund invests are experiencing excessive volatility or prolonged general
decline or other adverse conditions.

Investor Profile
Considering the investment objectives, as stated above, the Fund may appeal to Investors looking to:

e achieve capital appreciation by investing in equity securities of companies providing customers with a more customized, secure

and time efficient buying process
. invest for the medium to long term
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Risk Considerations

The risks listed below are the main risks of the Fund. Investors should be aware that other risks may also be relevant to this Fund from time
to time. Please refer to the Section "Risk Considerations" for a full description of these risks.

Principal risks to the fund's investment strategy:
e  Concentration Risk
. Market risk
e  Thematic Investing risk

Other risks that may be relevant to the fund:
Convertible and Hybrid Securities risk
Class Hedging risk

Credit risk

Debt Securities risk

Emerging Markets risk

Foreign Currency risk

Liquidity risk

Smaller and Midsize Companies risk
Warrants risk

Global Exposure
The Commitment Approach is used to calculate the Global Exposure of the Fund.

Investment Manager(s)
Franklin Advisers, Inc.

Fees Disclosures
Please refer to Appendix E for a full description of the fees.

FRANKLIN DIVERSIFIED BALANCED FUND

Asset Class
Multi-Asset Fund

Base Currency
Euro (EUR)

Investment Objectives

The Fund's investment objective is to achieve a combination of income and long-term capital appreciation, targeting a yearly average return of
3.5% (net of fees) in excess of the Euro Interbank Offered Rate (EURIBOR) over a rolling three year period. The Fund aims to achieve its
objective with an annualised volatility ranging, under normal market conditions, between 5% and 8%. There is no guarantee that the Fund will
achieve its return objective, nor that it will remain within the aimed-for volatility range.

Investment Policy
The Fund intends to achieve its objective by actively managing direct and indirect exposure to equities, fixed income securities, collective
investment schemes, cash and equivalents, as well as indirect exposure to "alternative™ investments.

The Fund invests directly or indirectly (through collective investment schemes, financial derivative instruments and structured products) in
securities of issuers of any market capitalisation located anywhere in the world, including Emerging Markets. The Fund may have up to 75%
net long exposure directly or indirectly to equities and equity-related securities. The remaining net assets are normally invested directly or
indirectly in debt securities (including lower rated or non-investment grade securities, defaulted debt securities, and convertible or contingent
convertible securities as well as distressed debt securities) as well as, up to 10%, in “alternative" asset classes such as real estate, infrastructure
and commaodities. Investments in contingent convertible securities are limited to 5% of the Fund's net assets. Exposure to assets classes such
as equities will be determined on a net basis, taking the combined value of long and short exposures across all equity markets. Gross absolute
exposure to equities may therefore exceed 75%.

The Fund may use financial derivative instruments for hedging, efficient portfolio management and investment purposes. These financial
derivative instruments include but are not limited to swaps (such as credit default swaps or total return swaps on equity, fixed income, currency
or commaodity related indices), forwards, futures contracts (including futures on equity indices and on government securities), as well as options
(including covered calls). In this context, the Fund may seek exposure to, inter alia, commodities or real estate through the use of financial
derivative instruments on eligible financial indices. The Fund may also invest in securities, cash-settled structured products or exchange traded
notes where the security is linked to or derives its value from another security, index or currencies of any country.

Collective investment schemes into which the Fund may invest (limited to 10% of the Fund's net assets) may either be managed by Franklin
Templeton or other asset managers.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income gross of expenses. Whilst
this might allow more income to be distributed, it may also have the effect of reducing capital.

Exposure to total return swaps

The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 70% of the Fund's net assets, subject to a
maximum of 120%.
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Investor Profile
Considering the investment objectives, as stated above, the Fund may appeal to Investors looking to:

e medium to long-term capital appreciation and income with moderate volatility
e arelatively cautious approach to the growth opportunities offered through investment in equities, debt securities and cash

Risk Considerations

Principal risks to the Fund 's investment strategy:
. Counterparty risk

Credit risk

Debt Securities risk

Derivative Instruments risk

Foreign Currency risk

Market risk

Other risks that may be relevant to the Fund:
Chinese Market risk

Commodities Related Exposure risk
Convertible and Hybrid Securities risk
Credit-Linked Securities risk
Distressed Securities risk

Dividend Policy risk

Emerging Markets risk

Underlying Investment Funds risk
Liquidity risk

Real Assets risk

Securitisation risk

Structured Notes risk

Swap Agreements risk

Global Exposure
The Value-at-Risk approach (absolute VVaR) is used to calculate the Global Exposure of the Fund.

The Expected Level of Leverage for the Fund should amount to 300%. The Expected Level of Leverage is an estimate only and may be subject
to higher leverage levels. The leverage calculation method used is the Sum of Notionals. It includes the notional exposure associated with
financial derivative instruments but does not include the underlying investments of the Fund which make up 100% of total net assets.

Investment Manager(s)
Franklin Templeton International Services S.ar.l.

Fees Disclosures
Please refer to Appendix E for a full description of the fees.

FRANKLIN DIVERSIFIED CONSERVATIVE FUND

Asset Class
Multi-Asset Fund

Base Currency
Euro (EUR)

Investment Objectives

The Fund's investment objective is to achieve a combination of income and long-term capital appreciation, targeting a yearly average return of
2% (net of fees) in excess of the Euro Interbank Offered Rate (EURIBOR) over a rolling three year period. The Fund aims to achieve its
objective with an annualised volatility ranging, under normal market conditions, between 3% and 5%. There is no guarantee that the Fund will
achieve its return objective, nor that it will remain within the aimed-for volatility range.

Investment Policy
The Fund intends to achieve its objective by actively managing direct and indirect exposure to equities, fixed income securities, collective
investment schemes, cash and equivalents, as well as indirect exposure to "alternative™ investments.

The Fund invests directly or indirectly (through collective investment schemes, financial derivative instruments and structured products) in
securities of issuers of any market capitalisation located anywhere in the world, including Emerging Markets. The Fund may have up to 40 %
net long exposure directly or indirectly to equities and equity-related securities. The remaining net assets are normally invested directly or
indirectly in debt securities (including lower rated or non-investment grade securities, defaulted debt securities, and convertible or contingent
convertible securities as well as distressed debt securities) as well as, up to 10%, in “alternative" asset classes such as real estate, infrastructure
and commaodities. Investments in contingent convertible securities are limited to 5% of the Fund's net assets. Exposure to assets classes such
as equities will be determined on a net basis, taking the combined value of long and short exposures across all equity markets. Gross absolute
exposure to equities may therefore exceed 40%.

The Fund may use financial derivative instruments for hedging, efficient portfolio management and investment purposes. These financial
derivative instruments include but are not limited to swaps (such as credit default swaps or total return swaps on equity, fixed income, currency
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or commodity related indices), forwards, futures contracts (including futures on equity indices and on government securities), as well as options
(including covered calls). In this context, the Fund may seek exposure to, inter alia, commaodities or real estate through the use of financial
derivative instruments on eligible financial indices. The Fund may also invest in securities, cash-settled structured products or exchange traded
notes where the security is linked to or derives its value from another security, index or currencies of any country.

Collective investment schemes into which the Fund may invest (limited to 10% of the Fund's net assets) may either be managed by Franklin
Templeton or other asset managers.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income gross of expenses. Whilst
this might allow more income to be distributed, it may also have the effect of reducing capital.

Exposure to total return swaps

The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 70% of the Fund's net assets, subject to a
maximum of 120%.

Investor Profile
Considering the investment objectives, as stated above, the Fund may appeal to Investors looking to:

e medium-term capital appreciation and income with low volatility
e limited exposure to the growth opportunities offered through investment in equities

Risk Considerations

Principal risks to the Fund 's investment strategy:
e  Counterparty risk

Credit risk

Debt Securities risk

Derivative Instruments risk

Foreign Currency risk

Market risk

Other risks that may be relevant to the Fund:
Chinese Market risk

Commodities Related Exposure risk
Convertible and Hybrid Securities risk
Credit-Linked Securities risk
Distressed Securities risk

Dividend Policy risk

Emerging Markets risk

Underlying Investment Funds risk
Liquidity risk

Real Assets risk

Securitisation risk

Structured Notes risk

Swap Agreements risk

Global Exposure
The Value-at-Risk approach (absolute VaR) is used to calculate the Global Exposure of the Fund.

The Expected Level of Leverage for the Fund should amount to 300%. The Expected Level of Leverage is an estimate only and may be subject
to higher leverage levels. The leverage calculation method used is the Sum of Notionals. It includes the notional exposure associated with
financial derivative instruments but does not include the underlying investments of the Fund which make up 100% of total net assets.

Investment Manager(s)
Franklin Templeton International Services S.ar.l.

Fees Disclosures
Please refer to Appendix E for a full description of the fees.

FRANKLIN DIVERSIFIED DYNAMIC FUND

Asset Class
Multi-Asset Fund

Base Currency
Euro (EUR)

Investment Objectives

The Fund's investment objective is to achieve long-term capital appreciation, targeting a yearly average return of 5% (net of fees) in excess of
the Euro Interbank Offered Rate (EURIBOR) over a rolling three year period. The Fund aims to achieve its objective with an annualised
volatility ranging, under normal market conditions, between 8% and 11%. There is no guarantee that the Fund will achieve its return objective,
nor that it will remain within the aimed-for volatility range.
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Investment Policy
The Fund intends to achieve its objective by actively managing direct and indirect exposure to equities, fixed income securities, collective
investment schemes, cash and equivalents, as well as indirect exposure to "alternative™ investments.

The Fund invests directly or indirectly (through collective investment schemes, financial derivative instruments and structured products) in
securities of issuers of any market capitalisation located anywhere in the world, including Emerging Markets. The Fund may have up to 100%
net long exposure directly or indirectly to equities and equity-related securities. The remaining net assets are normally invested directly or
indirectly in debt securities (including lower rated or non-investment grade securities, defaulted debt securities, and convertible or contingent
convertible securities as well as distressed debt securities) as well as up to 10% in "alternative" asset classes such as real estate, infrastructure
and commodities. Investments in contingent convertible securities are limited to 5% of the Fund's net assets. Exposure to assets classes such
as equities will be determined on a net basis, taking the combined value of long and short exposures across all equity markets. Gross absolute
exposure to equities may therefore exceed 100%.

The Fund may use financial derivative instruments for hedging, efficient portfolio management and investment purposes. These financial
derivative instruments include but are not limited to swaps (such as credit default swaps or total return swaps on equity, fixed income, currency
or commodity related indices), forwards, futures contracts (including futures on equity indices and on government securities), as well as options
(including covered calls). In this context, the Fund may seek exposure to, inter alia, commodities or real estate through the use of financial
derivative instruments on eligible financial indices. The Fund may also invest in securities, cash-settled structured products or exchange traded
notes where the security is linked to or derives its value from another security, index or currencies of any country.

Collective investment schemes into which the Fund may invest (limited to 10% of the Fund's net assets) may either be managed by Franklin
Templeton or other asset managers.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income gross of expenses. Whilst
this might allow more income to be distributed, it may also have the effect of reducing capital.

Exposure to total return swaps

The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 70% of the Fund's net assets, subject to a
maximum of 120%.

Investor Profile
Considering the investment objectives, as stated above, the Fund may appeal to Investors looking to:

e long-term capital appreciation
e ahigher level of volatility to maximise long-term returns

Risk Considerations

Principal risks to the Fund 's investment strategy:
e  Counterparty risk

Credit risk

Debt Securities risk

Derivative Instruments risk

Foreign Currency risk

Market risk

Other risks that may be relevant to the Fund:
Chinese Market risk

Commodities Related Exposure risk
Convertible and Hybrid Securities risk
Credit-Linked Securities risk
Distressed Securities risk

Dividend Policy risk

Emerging Markets risk

Underlying Investment Funds risk
Liquidity risk

Real Assets risk

Securitisation risk

Structured Notes risk

Swap Agreements risk

Global Exposure
The Value-at-Risk approach (absolute VVaR) is used to calculate the Global Exposure of the Fund.

The Expected Level of Leverage for the Fund should amount to 300%. The Expected Level of Leverage is an estimate only and may be subject
to higher leverage levels. The leverage calculation method used is the Sum of Notionals. It includes the notional exposure associated with
financial derivative instruments but does not include the underlying investments of the Fund which make up 100% of total net assets.

Investment Manager (s)
Franklin Templeton International Services S.ar.l.

Fees Disclosures
Please refer to Appendix E for a full description of the fees.
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FRANKLIN EMERGING MARKET CORPORATE DEBT FUND

Asset Class
Fixed income Fund

Base Currency
US dollar (USD)

Investment Objectives
The Fund's objective is to achieve income yield and long-term capital appreciation.

Investment Policy

The Fund seeks to achieve its investment objective by investing primarily in fixed and floating rate debt securities and debt obligations of any
maturity or credit quality (which may include predominantly or even, exclusively, non-investment grade, low-rated and/or unrated securities),
of (i) corporate issuers and (ii) government-related issuers (including but not limited to companies majoritarily owned by national or local
governments or international organisations which are supported by several governments, including national and international development
banks), which are located in emerging market countries and/or deriving a significant proportion of their economic activity from developing or
emerging countries. The Fund may also invest in Money Market Instruments.

The Fund may for the purpose of hedging and/or efficient portfolio management utilise financial derivative instruments. The Fund may also,
on an ancillary basis, utilise financial derivative instruments for investment purposes. These financial derivative instruments may be dealt in
either on Regulated Markets or over-the-counter, and may include, inter alia, swaps (such as credit default swaps), forwards and cross currency
forwards, futures contracts, as well as options. The Fund may also, in accordance with the investment restrictions, invest in securities or
structured products where the security is linked to or derives its value from another security, or is linked to assets or currencies of any developing
or emerging country.

The Fund may also invest up to 20% of its net assets in distressed debt securities (i.e. (i) which are rated CCC or below by at least two ratings
agencies, or if unrated their equivalent, and (ii) with a credit spread above 1,000 bps). However, most of the time, such exposure would result
from passive situation where securities become distressed, due for example to a general decline or other adverse market, economic, political,
or other conditions. For the purpose of the Fund’s investment policy, distressed securities should be construed as (i) including defaulting debt
securities and (ii) securities of companies that are, or are about to be, involved in reorganisations, financial restructurings, or bankruptcy.
Investments in defaulted debt securities would not exceed 15% of the Fund's net assets. The Fund may purchase fixed income securities and
debt obligations denominated in any currency, and may hold equity securities including warrants to the extent that such securities result from
the conversion or exchange of a preferred stock or debt obligation. The Fund may invest up to 20% of its net assets in Mainland China through
the Bond Connect or directly (also referred to as CIBM direct).

Investor Profile

Considering the investment objectives, as stated above, the Fund may appeal to Investors looking to:
. income yield and long-term capital appreciation by investing in emerging markets debt obligations of any kind
e invest for the medium to long term

Risk considerations

Principal risks to the Fund 's investment strategy:
e  Counterparty risk
e Creditrisk
e Debt Securities risk
e  Emerging Markets risk
e  Foreign Currency risk
. Liquidity risk
e Market risk

Other risks that may be relevant to the Fund:
. Chinese Market risk
. Class Hedging risk
. Credit-Linked Securities risk
. Derivative Instruments risk
. Distressed Securities risk
. Restructuring Companies risk
. Swap Agreements risk
. Warrants risk

Leverage
The Commitment Approach is used to calculate the Global Exposure of the Fund.
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Investment Manager(s)
Franklin Templeton Investment Management Limited and Franklin Templeton Institutional, LLC.

Fees Disclosures
Please refer to Appendix E for a full description of the fees.

FRANKLIN EMERGING MARKETS DEBT OPPORTUNITIES HARD CURRENCY FUND

Asset Class
Fixed income Fund

Base Currency
usD

Investment Objectives
The Fund's investment objective is to achieve income yield and long-term capital appreciation.

Investment Policy

The Fund seeks to achieve its investment objective by investing primarily in a diversified portfolio of fixed and floating rate debt securities
and debt obligations that are issued by government and government related issuers as well as supranational entities organised or supported by
several national governments and corporate issuers located in Emerging Market countries, and deriving a significant proportion of their
economic activity from developing or Emerging Market countries, including Mainland China. These securities will be denominated in hard
currencies (i.e. currencies of developed economies including but not limited to EUR, GBP, USD, JPY and CHF).

All investments in debt securities will, at time of purchase, be rated as B minus or above by Standard & Poor's or equivalent if rated by other
ratings agencies. In this respect, if two different ratings are used, only the lesser will be considered and if three different ratings are used, then
the lesser of the two better ratings will be considered. If unrated, securities must be declared to be of comparable quality by the Investment
Manager.

The Fund may also utilise financial derivative instruments for hedging and efficient portfolio management. These financial derivative
instruments may be dealt in either on Regulated Markets or over-the-counter, and may include, inter alia, swaps (such as credit default swap,
interest rate swaps and currency swaps), forwards and cross currency forwards, futures contracts, as well as options.

The Fund may also invest in credit linked notes or structured products (such as collateralised debt obligations) where the security is linked to
or derives its value from another security, or is linked to assets or one of the above-mentioned hard currencies.

The Fund may hold on an ancillary basis equity securities including warrants (as a result of a refinancing transaction or to the extent that such
securities result from the conversion of debt obligations which represent proceeds from restructuring or bankruptcy) as well as contingent
convertible securities (investments in contingent convertible securities will not exceed 5% of the Fund's net assets). The Fund may also invest
in Money Market Instruments and enter into repurchase and/or reverse repurchase agreements.

Exposure to repurchase and/or reverse repurchase agreements

The expected level of exposure that could be subject to repurchase and/or reverse repurchase agreements amounts to 7% of the Fund's net
assets, subject to a maximum of 15%.

Investor Profile
Considering the investment objectives, as stated above, the Fund may appeal to Investors looking to:
e income yield and long-term capital appreciation by investing in emerging markets debt obligations excluding securities rated below
B minus
. invest for the medium to long term

Risk considerations

Principal risks to the Fund 's investment strategy:
. Counterparty risk

Credit risk

Debt Securities risk

Derivative Instruments risk

Emerging Markets risk

Foreign Currency risk

Liquidity risk

Market risk

Securitisation risk

Other risks that may be relevant to the Fund:

Chinese Market risk

Class Hedging risk

Credit-Linked Securities risk

Frontier Markets risk

Political and Economic risk

Repurchase and Reverse Repurchase Transactions risk
Structured Notes risk
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e Swap Agreements risk
e Warrants risk

Leverage
The Commitment Approach is used to calculate the Global Exposure of the Fund.

Investment Manager (s)
Franklin Templeton Investment Management Limited

Fees Disclosures
Please refer to Appendix E for a full description of the fees.

FRANKLIN EURO GOVERNMENT BOND FUND

Asset Class
Fixed Income Fund

Base Currency
Euro (EUR)

Investment Objectives
The Fund's investment objective is to maximise, consistent with prudent investment management, total investment return, consisting of a
combination of interest income and capital appreciation.

Investment Policy
The Fund principally invests in investment grade obligations of government and government-related issuers as well as supranational entities
located throughout the European Monetary Union (Eurozone countries).

In addition, in accordance with the investment restrictions, the Fund may invest in debt obligations of government, supranational and
government-related issuers worldwide (including non-investment grade securities) with a maximum 15% combined limit for investments in
securities issued by (i) non-European Monetary Union issuers and (ii) issuers with ratings of BB+ or below and Bal or below.!

The Fund may also utilise financial derivative instruments for hedging purposes and efficient portfolio management. These financial derivative
instruments may be dealt on either (i) Regulated Markets, such as futures contracts (including those on government securities), as well as
options or (ii) over-the-counter such as currency, exchange rate, and interest rate and related swaps and forwards.

Such debt obligations shall be denominated in or hedged to euro. The Fund may also make distribution from capital, net realised and net
unrealised capital gains as well as income gross of expenses. Whilst this might allow more income to be distributed, it may also have the effect
of reducing capital.

Investor Profile
Considering the investment objectives, as stated above, the Fund may appeal to Investors looking to:

. maximise total investment return consisting of interest income and capital appreciation by investing in debt securities of government
and government-related issuers from member countries of the European Monetary Union
. invest for the medium to long term

Risk Considerations

Principal risks to the Fund 's investment strategy:
. Counterparty risk

Credit risk

Debt Securities risk

Derivative Instruments risk

Market risk

Other risks that may be relevant to the Fund:
. Dividend Policy risk
. Liquidity risk
. Securitisation risk

Global Exposure
The Commitment Approach is used to calculate the Global Exposure of the Fund.

Investment Manager (s)
Franklin Templeton Investment Management Limited and Franklin Advisers, Inc.

Fees Disclosures
Please refer to Appendix E for a full description of the fees.

L As from November 6, 2020, the second paragraph of the investment policy of the Fund will be completed by the following provisions: “The
Fund may, in addition, invest in credit-linked securities or other structured products (such as mortgage- and asset-backed securities, including
collateralised debt obligations) that derive their value from an index, security or currency.”
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FRANKLIN EURO HIGH YIELD FUND

Asset Class
Fixed Income Fund

Base Currency
Euro (EUR)

Investment Objectives
The Fund's principal investment objective is to earn a high level of current income. As a secondary objective, the Fund seeks capital
appreciation, but only when consistent with its principal objective.

Investment Policy

The Fund seeks to achieve its objectives by investing principally, either directly or through the use of financial derivative instruments, in fixed
income debt securities of European or non-European issuers. The Fund will have an allocation to fixed income securities of at least 75%. These
financial derivative instruments may include, inter alia, swaps such as credit default swaps or fixed income related total return swaps, forwards,
futures contracts, as well as options on such contracts either dealt on Regulated Markets or over-the-counter. The Fund may utilise financial
derivative instruments for hedging, efficient portfolio management and investment purposes. The Fund principally invests in euro-denominated
or non-euro denominated euro-hedged, fixed income debt securities with non-investment grade ratings, or if unrated, their equivalent. The
Investment Managers attempt to avoid excessive risk by performing independent credit analyses of issuers and by diversifying the Fund's
investments among different issuers.

Since the investment objective is more likely to be achieved through an investment policy that is flexible and adaptable, the Fund may also,
temporarily or on an ancillary basis, seek investment opportunities in any other types of euro-denominated securities such as government
securities, preferred stock, common stock and other equity linked securities, warrants and securities and bonds convertible into common stock.
The Fund may invest up to 10% of its net assets in credit-linked securities, which the Investment Managers may use as a means to invest more
rapidly and efficiently in certain segments of the high yield, bank loan and investment grade debt markets. The Fund may also invest up to
10% of its net assets in securities in default.

The name of the Fund reflects the base currency of the Fund being in euro, and does not necessarily imply that any particular proportion of the
Fund's net invested assets are made in euro.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income gross of expenses. Whilst
this might allow more income to be distributed, it may also have the effect of reducing capital.

Investor Profile
Considering the investment objectives, as stated above, the Fund may appeal to Investors looking to:

e earn a high level of income, and to a lesser extent, some capital appreciation in a Fund having the euro as its base currency and
investing in euro-denominated high-yield fixed income securities
e invest for the medium to long term

Risk Considerations

Principal risks to the Fund 's investment strategy:
. Concentration risk

Counterparty risk

Credit risk

Debt Securities risk

Derivative Instruments risk

Liquidity risk

Market risk

Other risks that may be relevant to the Fund:
Convertible and Hybrid Securities risk
Credit-Linked Securities risk

Dividend Policy risk

Floating Rate Corporate Investment risk
Foreign Currency risk

Restructuring Companies risk
Securitisation risk

Swap Agreements risk

Warrants risk

Global Exposure
The Commitment Approach is used to calculate the Global Exposure of the Fund.

Investment Manager(s)
Franklin Templeton Investment Management Limited and Franklin Advisers, Inc.

Fees Disclosures
Please refer to Appendix E for a full description of the fees.
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FRANKLIN EURO SHORT DURATION BOND FUND

Asset Class
Fixed Income Fund

Base Currency
Euro (EUR)

Investment Objectives
The Fund's investment objective is to maintain a degree of capital preservation and liquidity, whilst maximising total returns and income.

Investment Policy

The Fund seeks to achieve its objective by investing primarily in short dated fixed and floating-rate debt securities and debt obligations of
European sovereign and corporate issuers as well as euro-denominated debt of non-European corporate issuers that are rated investment grade
or if unrated, of comparable quality. The Fund may hold a maximum of 10% in low-rated, non-investment grade and defaulted debt securities,
or if unrated, of comparable quality.?

The Fund may utilise financial derivative instruments for hedging, efficient portfolio management and investment purposes. These financial
derivative instruments may be either dealt on Regulated Markets or over-the-counter, and may include, inter alia, swaps (such as interest rate
swaps, currency swaps, credit default swaps and total return swaps on fixed income including loan indices), forwards and cross currency
forwards, futures contracts, as well as options on such instruments.

The Fund intends to purchase fixed and floating-rate securities with debt obligations denominated in euros and a maximum of 10% in non-
euro denominated currencies.

The Fund may also make distribution from capital, net realised and net unrealised capital gains as well as income gross of expenses. Whilst
this might allow more income to be distributed, it may also have the effect of reducing capital.

Exposure to total return swaps

The expected level of exposure that could be subject to total return swaps (unfunded) amounts to 5% of the Fund's net assets, subject to a
maximum of 10%.

Investor Profile
Considering the investment objectives, as stated above, the Fund may appeal to Investors looking to:

e  maintain liquidity, maximising total returns and income
. invest for the medium to long term

Risk Considerations

Principal risks to the Fund 's investment strategy:
. Counterparty risk

Credit risk

Debt Securities risk

Derivative Instruments risk

Market risk

Other risks that may be relevant to the Fund:
Class Hedging risk

Dividend Policy risk

Foreign Currency risk

Liquidity risk

Securitisation risk

Swap Agreements risk

Global Exposure
The Commitment Approach is used to calculate the Global Exposure of the Fund.

Investment Manager(s)
Franklin Templeton Investment Management Limited and Franklin Advisers, Inc.

Fees Disclosures
Please refer to Appendix E for a full description of the fees.

2 As from November 6, 2020, the first paragraph of the investment policy of the Fund will be completed by the following provisions: “The
Fund may, in addition, invest in credit-linked securities or other structured products (such as mortgage- and asset-backed securities, including
collateralised debt obligations as well as collateralised loan obligations) that derive their value from an index, security or currency.”
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The information contained in this Fund’s section should be read in conjunction with the specific provisions applicable to Money Market Funds
as included in sections “Investor General Information”, “Appendix B” and “Appendix D”, as well as with the general provisions of the
Prospectus, unless otherwise provided.

This Fund qualifies as a Short-Term Variable Net Asset VValue Money Market Fund and has been duly authorised by the CSSF in accordance
with the provisions of the EU Money Market Fund Regulation (“MMFR™). This Fund has not been rated by external credit rating agencies.

Asset Class
Money Market Fund

Base Currency
Euro (EUR)

Investment Objectives
The Fund's investment objective is to maintain a high degree of capital preservation and liquidity while maximising returns in the euro currency.

Investment Policy
The Fund seeks to achieve its objective by investing in a portfolio of high-quality euro-denominated debt and debt-related Money Market
Instruments.

The Fund invests principally in high-quality Money Market Instruments, which consist primarily of short-term fixed and floating-rate debt
securities, commercial papers, floating-rate notes and certificates of deposit of credit institutions, which shall all comply with MMFR. The
Fund may also, to a lesser extent, invest in eligible securitisation and asset-backed commercial paper (“ABCP”) as well as deposits and cash
denominated in euro.

These investments shall be denominated in euro and up to 100% may be issued or guaranteed by sovereign governments of member states of
the OECD and related entities, supranational entities, including most prominently instruments issued or guaranteed separately or jointly by
members of the European Union, the national, regional or local administrations of Member States or their central banks, the European Central
Bank, the European Investment Bank, the European Investment Fund, the European Stability Mechanism, the European Financial Stability
Facility, the International Monetary Fund, the International Bank for Reconstruction and Development, the Council of Europe Development
Bank, the European Bank for Reconstruction and Development, the Bank for International Settlements or other relevant international financial
institution or organization to which one or more Member States belong. In addition to receiving a favourable assessment of their credit quality
pursuant to the Management Company’s internal credit quality assessment procedure, all investments at the time of purchase shall have a
minimum long-term rating of A or better by Standard & Poor's Corporation ("S&P") or A2 or better by Moody's Investors Service, Inc.
("Moody's") or similar rating by any other internationally recognised statistical rating organisation, corresponding to a short-term rating of A-
1 by S&P/P-1 by Moody’s or equivalent or, if unrated, be declared to be of comparable quality by the Investment Manager.

The Fund will maintain a 