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* This fund invests primarily in high-yielding, lower quality securities of issvers in US. ) _ ) s AESTERENEERATFETNESRGEBEEREZES

* The fund is subject to risk to capital and income, foreign currency risk, concentration risk and risks associated with . %%THE&E’Z BRI DI RS %mﬂgw \ EOEEE &ﬁ{;%*ﬂ%ﬁgﬁgqﬂgw s
debt securities, including Credit / Counterparty, Interest Rate, Downgrading, Valuation and Credit Rating Risk. The = 45N 1‘ &J—Lﬁm o %%7@:&55 LB
‘funddmayiwin\;]est in‘de‘bt Sﬁcun’éies r(éledkbeflzgwfinvlestm(ﬂl gru?e or unr?leddsecurnies l:vh\c’:l uhre subj%c/ll to \owerId = % o Bl /W i L > BRI RE)
iquidity, higher volatility, heightened risk of default and loss of principal and interest than higherrated/lower yielding = o RS A2
debt securities. Although the fund will generally invest in income-producing securities, it is not guaranteed that all ﬁfsrﬁ&iﬁgia%&?éﬁ%ﬁxfﬁﬂ ? Egﬂg; %H"%ﬁgﬂig }iimgﬁg
underlying investments will generate income. Higher yields generally mean that there will be increased potential for EEZD/TE @& %75;31 S0 o AEARIS IR AR R

capital appreciation and / or depreciation for fixed income securities. 1B = iR - = -

 The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, + B REP S RARUERIRE T AMBASRANERELR  A#E - EEM
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. %q:'ﬁ%&éﬂﬁ‘: o EH A EE E% FEAEAE > T B 2B ° CoCosfz—
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity TBABBARIIS RN E &1 IR > SRS
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also ~ ZE{TIAER( @Z}mﬁﬁé% g%ﬁj&ﬁﬁﬂ? ‘LEM?F@%X@E? FIAEETEMORL »

invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and  E P AE R BT R L AP EN A
may result in total loss of principal invested. . %%E’]Mfi/ﬁ\ﬂﬂ AR S EE A HEEBERS% o BECAITLE LTRSS %
* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, FEIERE « TRETFE gﬂﬁm N &mmﬂﬁnﬁ (HERE RIS S TIBT SRS o IBER
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to SRMTAE T AR EASR TR o E N E ARSI EE ABANS R o
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. o ETRRAERRIAE B Ol gzqu]&/jzﬁgﬁiﬁg BRI SR RN EEE NS
« For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts SAA LS i o
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that %ﬁ%%ﬁg %%K%EU Eﬁi%hzﬁégggfﬁmﬁﬁ AR TR SR SR
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original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit.

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely * IEARSHREH O EAIRER o REA] *Eﬁ%ﬁzoﬁ'iiﬁ EHEERERHE

based on the information provided in this document and should read the offering documents, including Product Key S(EFEEBER) > MAERMRRE NI E N FLRE
Facts (including the risk factors) for details.

Fund Details EE£ & ¥l Investment Objective 1G5 HIE
Fund M s Peter Khan The fund aims to achieve capital growth over time and provide a high level of income. The fund invests at least 70%
un anager e Olivier Simon-Vermot of its assets, in high yielding below investment grade debt securities of issuers that do most of their business in the
P — United States. These securities will be subject to high risk and will not be required to meet a minimum rating standard
Reference Currency R{EE S usD =7t and may not be rated for creditworthiness by an internationally recognised rating agency. The fund may also invest
Fund Size E4EEE US$2,683m (& 8 77) gs?e?sney market instruments on an ancillary basis. The fund’s exposure to distressed securities is limited to 10% of its
Max. Sales Charge S sREEE 3.5% 2 SEBNREREIREAE RIIREE NG - BoidR L /0MVSERE I FEIETA SRR 2 Tk
Aol M o oo BE AR LS EANEIN S EGES c 2 S SBO AR > BARDUARGFEEE KA A
nnual Management Fee S4-EIRE = SOEISTARE IR LS BAA T ETAR © RS TR oA HEER LREANERTHH TE - ESHZEEFMNRELEUA
USD2,500 or HKD HEMI0%R o
Min. Subscription (kRS %5 eqv2,500Z 1aE T .
pion SEsM g JLEEILE Cumulative Performance Ef&RIT (%)
Fidelity Fund Code & e {tE 1012 YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch
— ENES @A 6EA  1F 3E  5E EHMNE
Fund Performance B & &I AUSD ATE 27T 103 62 67 103 55 250 258.1
130 A-MDIST-USD ARG 5k E-FET 10.4 62 66 10.4 55 249 2209

125,

A-ACCUSD ARS-278-2 77, 10.4 6.2 66 10.4 55 249 719

A MINCOME(G)-USD
-2 RS EIREG)-ET

Index 5% 135 7.1 7.6 135 6.1 28.8 3357

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

ERIR B LEESERSDEHHE  1RRREBAEERE YRR WA) UERFIRE—
ER(H1ER 2 BIEETE -

N
8

104 6.2 6.6 104 55 24.9 49.9
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(rebased to 100 $#5#1t%100)

s & & F g F ¢ & Calendar Year Performance BEERIR (%)
(Date EI1tH) 2019 2020 2021 2022 2023
e AUSD AfE-277 146 34 58 9.6 10.3
-R7C
o _ _ _ ICEBOfAUS High Yield Constrained Index A-MDIST-USD ARE-S HIRE-FETT 145 34 58 96 10.4
ICE BofA US High Yield Constrained 352 A-ACCUSD AJE-EFE-2 7T 145 34 58 97 10.4
Index 358 AMINCOME(GYUSD ARR-8 B @IRE (G)-Z T 145 34 58 9.7 10.4
Market Index: ICE BofA US High Yield Constrained Index Index 7581 144 6.1 53 -11.2 135
ICE BofA US High Yield Constrained 7521 _ ) Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
The index has been renamed from ICE BofAML US High Yield calculated in the currency of the first share class listed in the table.
Constrained Index to ICE BofA US High Yield Constrained Index BEPOE | 2 NEEFERSOEEHE  TRARSERNEFRE  EURE (08) URAIIRE—
with effective from 1 Jan 2020. Prior to 1 Apr 06, the index was ML TR R AER > SIS o

US High Yield Master Il Index.

FR20204F1 51 H5E » FE#EHICE SIREME T FRHITEE
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Index is for comparative purpose only.
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Measures * i E351E
Fund  Index

S 1B
Annualised Volatility (3 years) F£ 1L 18 (35) % 7.97 8.45
Beta (3 years) EfAE(34F) 094
Sharpe Ratio (3 years) B &2 (34) 006 003
Yield to Maturity ZI|HFY 75K % 743 784
Running Yield IRBF U 7% 686 655
Effective Duration 75 774&HA 3.1 3.2
Average C}redil Rating (Linear) BB- B+
FHERTR i)
Asset Type - I[westment grade credit (ex-treasury) 311 0.39
BEEY- BER (BESERIN%
Asset Type - High yield bond (%) 9112 9955

BELHH —s i@ ES (%)
Top 10 Holdings 10 KABSKESFE (%)

Fund  Index

e 18
DISH NETW 11.75% 11/15/27 144A 103 030
UNITI/FIN/CSL 10.5% 2/28 144A 098 022
MAUSER PACKA 7.875% 08/26 144A 084 023
HANESBRANDS INC 9% 2/31 144A 0.82 0.05
NEXSTAR MEDIA 5.625% 7/27 144A 0.81 0.14
CIVIT RES 8.625% 11/01/30 144A 0.78  0.09
ROCKETMTGE CO 3.875% 3/31 144A 0.78  0.09
CCO HLDGS/CAP 7.375% 3/31 144A 0.77 0.09
VENTURE GLB LNG 9.5% 2/29 144A 076 026
CLEAR CHANNEL 9% 09/15/28 144A 075 007

Dividend jRE
Dividend  Annualised
per Unit distributions# Ex-Dividend

Share Class SN FE1DIK Date
Jeara bl RE =% BREH
A-USD ARZ-FE7T

A-MDIST-USD AfG-5 5k E-FE7T  0.0442 532 01.12.23
A-ACC-USD ARS-ZFE-=7T

AMINCOME(G}USD 0.0400 640  01.12.23

AR-SABEIKE(G)-ET

(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)"distribution frequency]-1. Annualised distributions are for
indicative purpose only, which may be higher or lower than the
actual annual dividend distributions. Dividend rate of the fund
does not represent the return of the fund, and past dividend rate
does not represent future dividend rate. Distribution amount is
not guaranteed. Please see www.fidelity.com.hk for full details of
dividend information of all applicable share classes. F E{57) kK
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Share Class Details & Codes B3 {R3ERE R R AHE

Share Class Launch Date Bloomberg Ticker  ISIN

BRAD%ER Fiidun]=E: BuUSEFE wHEAB ESREB
AUSD AJR-E7T 05.09.01 11.29  FIDUSHB LX LU0132282301
A-MDIST-USD ABG-5 5k E-FE7T 09.06.03 1055 FFEUBAM LX LU0168057262
A-ACC-USD AfG- 5271 06.04.11 1719 FFUHYAA LX LU0605520377
ﬁgﬁlcgﬁgﬁué?@, 2= 18.06.13 7.97 FFUAMDU LX LU0937948932
A-ACC-EUR AfS-275-BiT 25.09.06 2831 FUHYAEA LX LU0261953904
A-MINCOME-HKD ARG-8 45k E- BT 18.08.10 10.16  FUSHYAH LX LU0532245395
A-MINCOME-USD ARR-B A1 BRE-E7T 18.08.10 10.12  FUSHYAU LX LU0532245122
A-ACC-EUR (H) ARG-S275-BT7T () 18.05.11 14.15  FFUHYEH LX LU0337581549
A-MDIST-AUD (H) ABE -4 H R & - 7T () 18.09.13 953  FFUHYAM LX LU0963542310

A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-MDIST:

monthly distributing share class, available to selected intermediaries only. A-MDIST(H): monthly distributing hedged

share class. A-MINCOME(G): monthly gross income share class. A-MINCOME: monthly income share class. Distribution

amount not guaranteed.

AR ,m%ﬂxwagu ARE-S %%2 RERINITR © ARSISCE ) | RICHMRIAIER o AH -SAE | 88K
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Geographic Exposure Hii[& 534 (%) Sector Exposure {TE 5 (%)

Fund Index Fund Index
& 15 % 16
M United States =[] 82.02 87.18 W Consumer Cyclical EHAMHE & 18.96 18.81
W United Kingdom #[5] 161 217 W Communications @5, 17.52 14.90
M Austria BE#IF 1.25 0.08 B Energy FER 13.23 12.16
W France JAE] 119 1.00 m Consumer Non Cycllcol 987 11.77
B Conada =4 114 439 FREIAEH S
B Germany E] 111 0.63 B Copital Goods EAGE 7.75 10.94
B Australio B 106 066 ™ Technology i 617  7.44
B Luxembourg E7FEE 076 081 MW Basic Industry AT 2£ 595 510
o ltaly E A 069 094 M Other Financials E {58 542 424
B Czech Republic £555 £71H 058 00p M Insurance fxf 248 186
B Others Efth 447 244 W Utility RS2 242 294
B Cosh 155 412 000 W Others Efth 611 9.84
W Cosh 5 412 0.00
. . = B 2 =
5 ¥
Credit Rating Exposure {5 4R35 (%) Currency Exposure BB 9 (%)
Fund Index Fund Index
B fi=t 1 Ex 58
AAA/Aaa 0.00 0.00 usb 99.97 100.00
AA/Aa 0.00 0.00 EUR 0.03 0.00
A 0.00 0.00 JPY 0.00 0.00
BBB/Baa 311 0.39 GBP 0.00 0.00
BB/Ba 39.47 46.07 CAD 0.00 0.00
B 44.04 41.00 Total 4870 100.00 100.00
CCC and Below 7.61 12.55
Other Efth 1.65 -0.01
Cash I35 412 0.00
Total 484 100.00 100.00

Other includes bonds that are not rated, interest

rate derivatives, FX / derivative P&L, and rounding
adjustment.
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Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis

is domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective
Duration takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund, including derivatives. The weight cssw’gned

to each issue is equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. %ﬁ%%%zﬁﬁm BREEREETENEETETL
&> 1E|17’7%/LiﬂzWi%)i'zfz%h%ﬂﬁ%ﬂﬂﬁmiiﬁ o THREANENMREESTNEREEEITETR) ILA%%%%V@%&% sTE o & DR B ETTE R
18 o R R A0 B B I A BRI S AR A THIE 2 EALEELES o IR Wk R RN E . B o B liqﬂﬁﬁ?ﬁﬁ&é SEMTETER) - THERIROMRER
SHEArA R BEETETR) NI A A LB At o (AR O A SR L B o WS 73 LU v 1 M e

(1) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/12/2023 (if applicable). Morningstar fy#EFfia » 22 255514k %ﬁ)‘éﬁzim/ﬂ/m% (N7 ) © (1) Volatility measures
are not calculated for funds which are less than 3 years old. {7~ E = FHES 7 RIETEHTE o

A Fidelity Funds - US High Yield Fund A-USD. From Refinitiv Lipper Awards, ©2023 Refinitiv. All rights reserved. Used by permission and protected by the Copyright Laws of the United States.
The printing, copying, redistribution, or retransmission of this Content without express written permission is proh\blted Awards reflect performance from 01/01/2013 to 31/12/2022. 3£ % -
ERSREESAERIRG - £t o RIBE S IPIAE S 02023 Refinitiv o FREFTA o 48575] 4 AR » 2 SIEEMMEARE « 2IFERGBEAAMNER P 85 SRS
SRERREANE o DL SIETY g BZRIR01/01/2013 %31/12/2022

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchonge rate fluctuations. Fidelity, Fidelity International, the Fidelity International Iogo and F symbo\ are trademarks of FIL Limited.
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