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PERFORMANCE SINCE INCEPTION (Source : Fund Admin) FUND FACTS
200 Total Fund Assets 407.26 ( million EUR))
NAV per Share 166.20 EUR
175
"‘-/‘Vhw,fﬂ MTD Perf. -0.58%
150 /.ﬁ/ Since inception 66.20%
YTD 9.40%
125 ,/h
f INVESTMENT OBJECTIVE

100 Amundi Metori Epsilon Global Trends Fund is an open end

v M fund incorporated in Ireland The Fund seeks to achieve

capital appreciation over the medium to long term by
75 implementing the Amundi Metori Epsilon Global
Trends Strategy, which provides exposure to several asset
classes on the global markets (including equities, bonds,
interest rates, volatilities and currencies), according to a
systematic model based investment process that aims at
implementing a trend following strategy.
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= Amundi Metori Epsilon Global Trends Fund I-EUR 100.0% SG TREND INDEX (BLOOMBERG)

FIGURES RELATING TO PAST PERFORMANCE REFER TO PAST PERIODS AND ARE NOT A RELIABLE INDICATOR OF FUTURE RESULTS

KEY FEATURES

+ An Absolute Return Strategy offering daily liquidity
« Widely diversified across over 45 listed futures

FUND PERFORMANCES (Source : Fund Admin)

3 6 3 Since « Minimal correlation to traditional asset classes
; MID Months Months IRy Years inception + Mid to long term systematic trend following
) . . « A proprietary short term risk control mechanism
élT;ndl Metori Epsilon Global Trends Fund I- 058% 5.99% 812% 940% 6.22% 16.28% 66.20% - 10% p.a. volatility budget
SG Trend Index (EUR) 1.94% 12.97% 8.39% 14.31% 14.88% 42.40% 73.78%
Fund Type
Legal Structure Amundi Alternative
ANNUALIZED RATE RETURN (Source : Fund Admin) Funds IV PLC
Inception Date of the Fund 15/04/2011
- 1 Year 3 Years Since inception Inception Date of the Class 15/04/2011
Amundi Metori Epsilon Global Trends Fund I-EUR 6.37% 5.15% 3.97% Share Class Currency EUR
SG Trend Index (EUR) 1521%  12.49% 4.32% Available Currency Class ~EUR
Management Company Amundi Asset
Management
Sub-Investment Manager Metori Capital
HISTORICAL MONTHLY RETURNS* (Source : Fund Admin) Management
Custodian CACEIS Bank, Ireland
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD Branch
2011 3.29% 3.50% 1.49% 3.26% -5.46% Fund Codes
2012 053% 0.11% 1.83% 2.23% 091% 225% -13.93%  ISINCode IE00B643RZ01
Bloomberg Code LYEGTIE ID
2013 3.92% 4.10% 4.32% 1.59% 1.74% 8.44% 2.70% 15.78%
2014 2.01% 1.99% 0.14% 2.55% 1.72% 4.83% 154% 5.25% 8.08% 18.03%  Dealing Information
2015 8.40% 0.07% 1.76% 1.19% 1.95% 2.08% 0.14% 0.71% 5.35% Subscription/Redemption J
2016 4.62% 0.66% 3.73% 0.98% 1.01% -1.31% Notice
2017 028% 4.92% 161% 457% 021% 2.30% 8.25% 2.15% 10209  Dealing Deadline (Lu'ieef;folféo%rz';’;
2018  5.02% 0.10% -8.63% Min. Initial Subscription 500000 euros
2019 0.19% 5.84% 2.80% 0.28% 4.58% 2.34% 2.82% 1.32% 14.39% Management Fee 1
o o o o o o 9 o Performance fees 15% of above 12M
2020 3.22% 0.73% 2.93% 0.62% 1.16% 0.95% 2.35% 9.22% Euribor, subject to high
2021 0.08% 2.06% 1.98% 1.53% -5.07% water mark
2022 4.89% 3.67% 2.03% 5.14% 7.99% 15.92% Entry Fees -
Exit Fees None
2023 0.68% 3.33% 1.24% 0.53% 3.40% 0.25% -5.15%
2024 3.22% 2.08% 4.44% 9.40%
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PERFORMANCE STATISTICS ( Source : Fund Admin)* RISK ANALYSIS (Source : Fund Admin)*
Portfolio Portfolio

Since Inception 1 Year Since Inception 1 Year 3 Years
Average Monthly Return 0.34% 0.53% Annualized volatility 9.74% 7.90% 10.03%
Best month 11/2013 03/2024 Ann'd Downside Deviation 7.15% 4.68% 7.74%
Highest return 8.44% 4.44%
Worst month 03/2023 09/2023
Lowest return -7.24% -2.83%
% of Positive Months 51.92% 50.00%
Average Monthly Gain 2.45% 2.68%
Average Monthly Loss -1.93% -1.26%
Maximum DrawDown* -25.37% -7.01%
Time to Recovery (Days) 719 83
Sharpe ratio 0.38 0.31

ALLOCATION BY SECTOR (MTE-Based)
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PERFORMANCE CONTRIBUTION PER STRATEGY
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This material has been prepared for informational purposes only and does not constitute an offer, or a solicitation of an offer, to buy or sell any security or instrument, does not constitute an offer of purchase, sale or subscription of financial instruments nor is
it a marketing proposal to participate in any investment strategy or an offer of financial services. Any such offer or solicitation may be made only pursuant to the Prospectus or Offering Memorandum. This product may be subject to restrictions with regard to
certain persons or in certain countries under national regulations applicable to said persons or in said countries. Amundi Asset Management ("Amundi AM") and its subsidiaries may not be held responsible for the financial or other consequences that may
arise from the investment in this product. The information presented in this document is based on market data at a given moment and may change from time to time. Past performances do not guarantee future results.
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Management commentary

Both equity and fixed income markets struggled through April. Japanese and European equities posted negative monthly returns, albeit slightly outperforming their US counterparts. Hong
Kong emerged as a notable exception, with monthly returns exceeding +9%. Fixed income generated negative performances as bond yields rose across geographies. Within FX, the
Japanese Yen slid to a 34-year low against the US Dollar amidst speculation surrounding potential intervention by the BodJ. The US Dollar appreciated against its major peers.

In this context, the Amundi Epsilon Global Trends FUnds ended the month down -0.5% (I-USD shares), bringing the YTD performance to +10.0%.

Equities were the main performance detractor this month, generating a loss of -2.7%. The longs US and Europe negatively contributed. The shorts Hong Kong and China added to the losses.
Epsilon closed its shorts H-Shares and FTSE China but maintained its longs Europe, US, Japan, India, Taiwan, and its short Hong Kong.

Fixed income was the main performance driver, posting a gain of +1.5%. This positive contribution was generated by the short US across the yield curve (SOFR 3M, 2Y, 5Y, 30Y). Meanwhile,
the long Italian BTP recorded a marginal loss. Epsilon opened a short US 5Y and increased its other positions (except for its small short US 2Y).

In a volatile environment, currencies recorded a positive performance of +0.5%. The shorts JPY against USD and EUR were the main contributors. The long GBP against EUR added to the
gains. The long LATAM currencies against USD negatively contributed. Epsilon opened long CAD against USD and closed its longs GBP and BRL vs. USD. The long MXN vs. USD and long
GBP vs. EUR were reduced.

The portfolio maintained its long/short positioning across asset classes. In equities, Epsilon is long in Europe, the US, Japan, India, and Taiwan, and short in Hong Kong. In fixed income, it is
short US and long Italy. In Currencies, Epsilon remained short JPY, long GBP, long MXN, and short CNH. The long Brazilian Real was closed. Margin-to-Equity slightly decreased to 12%.

IMPORTANT INFORMATION FOR INVESTORS

Regarding the benchmark index mentioned in this document : Parties entering into transactions (such as a derivative or financing transaction) or investing in financial instruments that use a
benchmark index are exposed to the risk that :

(1) such benchmark index may be subject to methodological or other changes which could affect the value of the relevant transaction; or

(2) (i) may become not compliant with applicable laws and regulations (such as the European Benchmark Regulation), (i) may cease to be published, or (jii) the supervisor or administrator of any
such benchmark may make a statement that the relevant benchmark is no longer representative, and as a consequence the relevant benchmark may be replaced by another benchmark which
may have an adverse and material impact on the economics of the relevant transactions. You should conduct your own independent investigation and analysis of the potential consequences of
any relevant risks such as those mentioned above, particularly in light of the ongoing industry initiatives related to the development of alternative reference rates and the update of the relevant
market standard documentation.
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IMPORTANT NOTE

Notice to Investors in Asia-Pacific Region : This material is not directed at retail investors and is prepared for and intended to be distributed in the Asia-Pacific region solely to sophisticated
and professional investors. You should therefore be appropriately qualified as a professional, accredited, wholesale, expert or institutional investor (however defined in your local jurisdiction). It
is distributed by licensed affiliates of Amundi AM. You should be aware that local regulations may not allow this material to be distributed from your local Amundi AM licensed affiliate but may
allow it to be distributed from an offshore branch or affiliate under certain circumstances. If in any doubt, you should always determine which licensed affiliate is responsible for distributing this
material to you by contacting Amundi AM. You should also be aware that financial products or services referred to may not be sold, bought, or subscribed to if you do not qualify in your local
jurisdiction. Always ensure that you contact and deal through appropriately licensed entities if you wish to purchase any such products or services.

No further disclosure, reproduction or reliance permitted : This material has been prepared solely for persons it has been distributed to directly by Amundi AM or any of its affiliates or
delegates. Its contents may not be disclosed to, reproduced, or used or relied upon by, any other person, or used for any other purpose.

For Recipients where this document is distributed by Amundi Hong Kong Limited : This material is distributed to you by Amundi Hong Kong Limited (“Amundi HK”) as an activity that is
wholly incidental to its carrying out of a regulated activity for which it is already licensed. Details of Amundi HK's license can be provided upon request.

Amundi HK promotes the funds launched by Amundi AM. Investors and prospective investors should note that a service fee may be paid by Amundi AM to Amundi HK for its services.

For Recipients in Hong Kong : This material is issued solely to “professional investors” within the meaning of the Securities and Futures Ordinance (Cap. 571) of Hong Kong and any rules
made under that Ordinance.

For Documents Distributed in China from Offshore (as a Result of a Reverse Enquiry) : This material has been prepared and distributed by Amundi Hong Kong Limited as a result of a
reverse enquiry by you. Amundi HK, a limited liability company incorporated under the laws of Hong Kong on 9 March 1973 and regulated by the Securities & Futures Commission (the “SFC”).
The products or services that may be mentioned in this material may not be able to be provided in China. Any products or services mentioned in this material to be provided are subject to laws
and regulations and regulator’s requirements in China, as well as the formally executed legal documents (if any).

Notice to Korean Investors : This material is distributed by Amundi Hong Kong Limited outside Korea and intended for Korean financial institutions holding the dealing or brokerage business
license under the Financial Investment and Capital Market Act of Korea and the Enforcement Decree thereof. For other types of clients, this is distributed upon their request only. Amundi Hong
Kong Limited is regulated by the Securities & Futures Commission under Hong Kong laws. The product mentioned in this material may not be eligible or suitable for all types of investors. This
material is not intended for private customers.

For Korean Investors Receiving this document from NH-Amundi Asset Management : This material is distributed by NH-Amundi Asset Management. NH-Amundi Asset Management is
regulated by the Financial Services Commission and the Financial Supervisory Service under Korean laws. The product mentioned in this material may not be eligible or suitable for all types of
investors. This material is not intended for private customers.

Notice for Documents Distributed in Taiwan : This material is to present to you as a result of reverse enquiry and may only be distributed to “professional institutional investors” within the
meaning provided in the applicable regulations in Taiwan. The product(s) or service(s), if any, mentioned in this material, have not been registered with or approved by Taiwan competent
authorities and are not regulated by Taiwan laws and regulations. The Fund has not been and will not be registered with the Financial Supervisory Commission (the "FSC") of Taiwan, the
Republic of China ("Taiwan") pursuant to applicable securities laws and regulations and any sale of the interests in the Fund ("Interest") in Taiwan shall be in compliance with the local legal
requirements and restrictions. There are restrictions on the offering, issue, distribution, transfer, sale or resale of the Interests in Taiwan, either through a public offering or private placement. The
Interests cannot be sold, issued or publicly offered in Taiwan without prior approval from or registration with the FSC pursuant to applicable laws. No person or entity in Taiwan has been
authorized to offer, sell, give advice regarding or otherwise intermediate the offering and sale of the Interests.

For Recipients in Thailand receiving this document from offshore : This material is for Professional Investors only. This material has been prepared and distributed by Amundi AM and/or its
affiliates within Amundi Group. This material is provided solely at your request and Amundi AM and its affiliates do not have any intention to solicit you for entering into any transactions or
transacting in any product contemplated by this material (the “product”). Any such solicitation or marketing will be made by an entity permitted by the applicable laws and regulations. This
material is not intended to be either an offer, sale, or invitation for subscription or purchase of the product. This material has not been registered as a prospectus with the Office of the Securities
and Exchange Commission of Thailand. Accordingly, this material and any other documents and materials, in connection with the offer or sale, or invitation for subscription or purchase of
securities, may only be circulated or distributed by an entity as permitted by applicable laws and regulations. Neither Amundi AM, any of its affiliates, any representatives, directors, employees
of Amundi AM nor any other entities affiliated with Amundi AM make any representations or warranties, expressed or implied, with respect to the completeness or accuracy of any of the
information contained in this material or any other information (whether communicated in written or oral form) transferred or made available to you. Past performance and any forecasts made
are not necessarily indicative of the future results. All investments carry certain elements of risk and accordingly the amount received from such investments may be less than the original
invested amount. Investments in the product involves risks and investors should exercise due care and discretion in considering the investment risks. Investors should carefully study the
investment risks and ensure that they have a good understanding of such risks.

For Recipients in Thailand receiving this document from Amundi ThailandFor professional investor only. This document is distributed by Amundi Mutual Fund Brokerage Securities
(Thailand) Company Limited (as a limited broker, dealer, and underwriter units of Mutual Fund) and is for information only. The information contained in this document neither constitutes an offer
to buy nor a solicitation to sell a product and shall not be considered as an investment advice. While reasonable care has been taken to ensure that the information contained herein is not
untrue or misleading at the time of publication, Amundi Mutual Fund Brokerage Securities (Thailand) Company Limited makes no representation as to its accuracy or completeness. Opinions
expressed in this report are subject to change without notice. We do not accept liability whatsoever whether direct or indirect that may arise from the use of information contained in this
document. Past performance and any forecasts made are not necessarily indicative of the future results. All investments carry certain elements of risk and accordingly the amount received from
such investments may be less than the original invested amount. The information contained in this document is deemed accurate as at the date of publication of this material.
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For Recipients in Singapore where this material is distributed by Amundi Hong Kong Limited and/or Amundi Singapore Limited : For investors in Singapore, this document contains
information about Amundi Metori Epsilon Global Trends Fund (the “Fund”) and is distributed by Amundi Hong Kong Limited and/or Amundi Singapore Limited (Company Registration No.
198900774E) (collectively referred to as “Amundi”). It is not intended for and should not be provided to the public in Singapore. Distribution of the Fund occurs through authorised distributors in
Singapore.

This document shall be construed as part of the information memorandum for the Fund (the "Information Memorandum"), which shall be deemed to include and incorporate the
prospectus/offering memorandum of the Fund (the "Prospectus/Memorandum"), any supplement to the Prospectus/Memorandum relating to the Fund, this document and any other document,
correspondence, communication or material sent or provided to eligible participants in relation to the Fund from time to time. Accordingly, this document must not be relied upon or construed
on its own without reference to and as part of the Information Memorandum. Investors should read the Information Memorandum before deciding to invest in the Fund.

The Fund is notified as a restricted scheme under Section 305 of the Securities and Futures Act 2001 of Singapore, as amended or modified from time to time (“SFA”) and the Sixth Schedule to
the Securities and Futures (Offers of Investments) (Collective Investment Schemes) Regulations 2005. The Fund has not been authorised or recognised by the Monetary Authority of Singapore
(“MAS?”), and the shares/units in the Fund (the "Shares") are not allowed to be offered to the retail public. Moreover, the Information Memorandum is not a prospectus as defined in the SFA, and
statutory liability under the SFA in relation to the content of prospectuses would not apply. The Information Memorandum has not been and will not be registered as a prospectus with the MAS.
Accordingly, the Information Memorandum, this document and any other document or material in connection with the offer or sale, or invitation for subscription or purchase, of the Shares may
not be circulated or distributed, nor may the Shares be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to the public, any
member of the public or any person in Singapore, other than under an exemption provided in the SFA for offers made (a) to an institutional investor (as defined in Section 4A of the SFA)
pursuant to Section 304 of the SFA, (b) to a relevant person (as defined in Section 305(5) of the SFA), or any person pursuant to an offer referred to in Section 305(2) of the SFA, and in
accordance with the conditions specified in Section 305 of the SFA, or (c) otherwise pursuant to, and in accordance with, the conditions of any other applicable provision of the SFA.

By accepting receipt of this document and any other document or material (including but not limited to the information memorandum) issued in connection with the offer or sale of the shares, a
person (within the meaning of Singapore law) in Singapore represents or warrants that person is entitled to receive such document in accordance with the restrictions set forth above and
agrees to be bound by the limitations contained herein.

This publication has not been reviewed by the MAS.
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