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1. Information for Prospective Investors means any person resident in Japan, including any corporation or other entity
This prospect us id(omyPif accomppariet bysthe)latest ey ayggnised ader the laws of Japarthe Shares will be placed with a limited number
investor information document ( nKepfinvestoreigaceprdange yithdhe RilaLt Any selicittipr ai threShares ghall net
annual report, and also the latest seaminual report if this was published after thebe@ made, if, as a result of such solicitation, the number of persons (including
latest annual report. These documents shall berded to form part of this bPeneficial owners of e gal ent i ti es- ediude retxsctl udfi
Prospectus. Prospective investors shall be provided with the latest version of figfined in article 6, paragraph tem 6 of the Foreign Exchange and Foreign
Key Investor Information Document in good time before their proposddade Law of Japan, (Law no. 228 of 1949, as amended) who are solicited for
subscription of shares in the T8 P%W@%Ofthﬁesbﬁfes (”Pflth‘qﬂ“_ﬂ @ewly@.ﬁ&@qrqg whichae gfthg sameking
Prospectus does not constitute an offer or solicitation to subscribe sharéd$ Shares as defined under articles]item 1 of the enforcement order of the
(nSharest) in the Company by any onk&lELjan whichyergispyed witgin sixmonfhs before the,date ofissug gf ¢hg
solicitation is not lawful or in which the person making such offer or solicitationSares) will exceed 49. Notwithstanding anything to the coptfar purposes of

not qualified to d so or to anyone to whom it is unlawful to make such offer oflétermining compliance with the 49 persons limitation set forth above, the
solicitation. Information which is not contained in this Prospectus, or in th@lowing shall apply: the Shares may be placed simultaneously with qualified
documents mentioned herein which are available for inspection by the public, shdf St i t uti onal investors (a nQlltp as
be deemed unauthorized and catibe relied upon. FIEL and article 10paragraph lof the cabinet order regarding definitions under
Prospective investors should inform themselves as to the possible tayticle 2 of the FIEL if the offer is made on the condition that the offerees (i) agree
consequences, the legal requirements and any foreign exchange restrictionsi@fransfer the Shares only to QIls; and (ii) agree to notify any such transferee in
exchange control requirements which they might encounter under the laws of #4{&ting of(2) the Shares have not been registemetsuant to Article 4, Paragraph
countriesof their citizenship, residence or domicile and which might be relevanttd®f FIEL since solicitation of the Shares falls in solicitation to Qlls, artde(b)

the subscription, holding, conversion, redemption or disposal of Shares. FurtF‘f@f”s_fer restriction despnped n (_;Iause (i) upon or prior to such transfer. If the
tax considerations are set out i n defldrpnestssetdorthim(Eansg @ qrg @e, thg npeberrofofferegs that are Qlis
Prospective investors who aredny doubt about the contents of this ProspectusWill not be counted towards the 49 holder limitation set forth above.

should consult their bank, broker, solicitor, accountant or other independdif application has been submitted or will be submitted, nor any registration has
financial adviser. been or will be soudhby the Company or the Management Company to or from
This Prospectus may be translated into other languages. To the extent that thé®y Of the Indian governmental or regulatory authorities in connection with the
is any inconsistency betweehet Englisilanguage Prospectus and a version in advertising, offer, distribution or sale of the Shares in or from India and neither the
another language, the Englidanguage Prospectus shall prevail, unless stipulate§0mpany nor the Management Compantends to or will, directly or indirectly,

otherwise by the laws of any jurisdiction in which the Shares are sold. advertise, offer, distribute or sell the Shares to persons resident in India. Subject
Investors should read and consider the risk discassio n Ch apt er 7 {0 Cefaijlinitgd excepiopsythesShares may notbe purchased by persons resident
before investing in the Company. in India and purchase of the Shares byclsypersons are subject to legal and

Some of the Share Classes may be listed on the Luxembourg Stock Exchangei€gulatory restrictions. Persons into whose possession this Prospectus or any
The Company's Shares have not been, and will not be, registered under ~ Shares may come must inform themselves about, and observe, any such
the United States Securities Act of 1933 ( the "1933 Act"), any of the  restrictions.

securities laws of any of the states of the United States. The Company Credit Suisse Fund Management S.A. is exempt from the rexqeint to hold an

has not been and will not be registered under the United States Australian Financial Services Licence under the Corporations Act 2001 (Cth.) (the
Investment Company Act of 1940, as amended, nor under any other US nACtt) in respect of financial serv)
federal laws. Therefore, the Shares in the Subfunds described in this  (within the meaning of section 761G of the Act). Credit Suisse Fund Manageme
Prospectus may not be offered or sold directly or indirectly in the United S.A. is regulated by the Commission de Surveillance du Secteur Financier in
States of America, except pursuant to an exemption from the registration Luxembourg under foreign laws, which differ from Australian laws.

requirements of the 1933 Act. Credit Suisse entities, other than Credit Suisse AG, Sydney Branch, are not
Further, the Board of Directors has de cided that the Shares shall not be authoriseddeposittaking institutions for the purposes of the Banking Act 1959
offered or sold, directly or indirectly, to any ultimate beneficial owner that (Cth.) and their obligations do not represent deposits or other liabilities of Credit

constitutes a U.S. Person. As such, the Shares may not be directly or ~ Suisse AG, Sydney Branch. Credit Suisse AG, Sydney Branch does not guarantee
indirectly offered or sold to orch feretheswiseproyde asence in respect ofghe obligatigns of suehrCeeditiPyisse v
shall be defined as and include (i )enties. fuinvestoeig exgoses todnyestment riskoincluding gossiple sedaysiin
in section 7701(a)(30) of the U.S. Internal Revenue Code of 1986, as  repayment and loss of income and principal invested.

amended (the "Code"), (ii) a nU. s.Spesiicrpr\isions may pply witl raspect toeaph subgunsieipgutin Ghaper i n
Regulation S of the 1933 Act, as amended, (i i i) a per so2n3.,t naStu bifsungissd .t he

United Statest as dedlundeette USninvestmere 2The2MarayemanpQompany (as described below) will not disclose any confidential
Advisers Act of 1940, as amended, or (iv) a person that does not qualify information concerning investors unless it is required to do so by applicable laws
as a -Niothed States Persont as suconregelasonsn i s defined in U.S.

Commodities Futures Trading Commission Rule 4.7.

Securities legislation in certain provinces or territories of Canada may provide an

investor with remedies for rescission or damages if this Prospectus (including any

amendment thereto) containsnaisrepresentation, provided that the remedies for

rescission or damages are exercised by the investor within the time limit prescribed

by the securities legislation of the investor's province or territory. The investor

should refer to any applicable pravis of the securities legislation of the

investor's province or territory for particulars of these rights or consult with a legal

adviser. The Shares may be sold only to investors purchasing, or deemed to be

purchasing, as principal that are accreditedestors, as defined in National

Instrument 45106 Prospectus Exemptions or subsection 73.3(1) of the

Securities Act (Ontario), and are permitted clients, as defined in National

Instrument 31103 Registration Requirements, Exemptions and Ongoing

RegistrantObligations. Any resale of the securities must be made in accordance

with an exemption from, or in a transaction not subject to, the prospectus

requirements of applicable Canadian provincial securities laws.

The Company’s Shares have not been and wib@oégistered pursuant to Article

4, Paragraph 1 of the Financial Instruments and Exchange Law of Japan (Law no.

25 of 1948, as amended) (the nFIELSt) and, accordingly, neither the Sha
any interest in them may be offered or sold, directly or indiréstlapan or to, or

for the benefit, of any Japanese person or to others fopffering or resale,

directly or indirectly, in Japan or to any Japanese person except under

circumstances which will result in compliance with all applicable laws, regulatio

and guidelines promulgated by the relevant Japanese governmental and regulatory

authorities and in effect at the relevant ti me. For this purpose, nJapa
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2. CSInvestment Funds 4 6 Summary of Share Classes @

Subfund Share Class Currency Minimum Share Maximum Maximum Maximum Maximum  Maximum Performance
(Reference holding/ Type? Adjustment sales distribution management FX fee
Currency) investment ofthe Net charge  fee (per fee (per hedging
Asset annum) annumy)  fee (p‘;lg)
Value annum
Credit Suisse nA% UsD n/a D 5.00% n/a 1.00% n/a ©
(Lux) n A H} ®) n/a D 5.00% n/a 1.00% 0.10% ©)
Capital nB# usD n/a ACC 5.00% n/a 1.00% n/a ©
Allocation n B H& ® n/a ACC 5.00% n/a 1.00% 0.10% ©)
Fund n B CHF n/a ACC 5.00% n/a 1.00% 0.10% ©
(UsD) n B H&L EUR nia ACC 5.00% nia 1.00% 0.10% ®
n CA% usb n/a D n/a 0.50% 1.00% n/a ©
n CA B9 ® n/a D n/a 0.50% 1.00% 0.10% ©
n C B9 UsD n/a ACC n/a 0.50% 1.00% n/a ©
n CB R ® n/a ACC n/a 0.50% 1.00% 0.10% ©)
n D A% usb n/a D n/a n/a n/a ® n/a n/a
nDARKRE ® n/a D n/a n/a n/a ® n/a n/a
n D B% usD n/a ACC n/a n/a n/a ® n/a n/a
n DB K @ n/a ACC n/a n/a n/a ® n/a n/a
n E A3 Usb n/a D 3.00% n/a 0.60% n/a ©
nEA@Bg ® n/a D 3.00% n/a 0.60% 0.10% ©
n E 8% usD n/a ACC 3.00% n/a 0.60% n/a ©
nEBMAE ® n/a ACC 3.00% n/a 0.60% 0.10% ©
nl At uUsb 500,000 D 3.00% n/a 0.60% n/a ©
nl A%t ® 0 D 3.00% n/a 0.60% 0.10% ©
nl A¥Mt CHF 500,000 D 3.00% n/a 0.60% 0.10% ©
nl A9t EUR 500,000 D 3.00% n/a 0.60% 0.10% ©
nl A25 uUsb 25,000,000 D 3.00% n/a 0.30% n/a ©
nl AH®5 ® 0 D 3.00% n/a 0.30% 0.10% ©
nl AH® 5 CHF 25,000,000 D 3.00% n/a 0.30% 0.10% ©
nl AH® 5 EUR 25,000,000 D 3.00% n/a 0.30% 0.10% ©
nl B uUsb 500,000 ACC 3.00% n/a 0.60% n/a ©
nl B ® 0 ACC 3.00% n/a 0.60% 0.10% ©
nl B CHF 500,000 ACC 3.00% n/a 0.60% 0.10% ©
nl B¥1 EUR 500,000 ACC 3.00% n/a 0.60% 0.10% ©
nl B25 uUsb 25,000,000 ACC 3.00% n/a 0.30% n/a ©
nl BH®5 ® 0 ACC 2 00% 3.00% n/a 0.30% 0.10% ©
nl BH®5 CHF 25,000,000 ACC SO 3.00% n/a 0.30% 0.10% ©
nl BH®5 EUR 25,000,000 ACC 3.00% n/a 0.30% 0.10% ©
n MA® uUsb 25,000,000 D 1.00% n/a 0.30% n/a ©
n MA 942 ® 0 D 1.00% n/a 0.30% 0.10% ©)
n MA 9§12 CHF 25,000,000 D 1.00% n/a 0.30% 0.10% ©
n MA 942 EUR 25,000,000 D 1.00% n/a 0.30% 0.10% ©
n, MB%® uUsb 25,000,000 ACC 1.00% n/a 0.30% n/a ©
n, MB K42 ® 0 ACC 1.00% n/a 0.30% 0.10% ©
n, MB K42 CHF 25,000,000 ACC 1.00% n/a 0.30% 0.10% ©
n, MB P42 EUR 25,000,000 ACC 1.00% n/a 0.30% 0.10% ©
"SA'UH usb 500,000 D 1.00% n/a 0.40% n/a ©
"SAH®04 ® 0 D 1.00% n/a 0.40% 0.10% ©)
"SAH®14 CHF 500,000 D 1.00% n/a 0.40% 0.10% ©)
"SAH®14 EUR 500,000 D 1.00% n/a 0.40% 0.10% ©
"SB'4 usb 500,000 ACC 1.00% n/a 0.40% n/a ©
"SBH'®4 ® 0 ACC 1.00% n/a 0.40% 0.10% ©
"SBH'®(4 CHF 500,000 ACC 1.00% n/a 0.40% 0.10% ©
"SBH'®(4 EUR 500,000 ACC 1.00% n/a 0.40% 0.10% ©
n UA® UsD n/a D 5.00% n/a 0.80% n/a ©
n UA @£ ® n/a D 5.00% n/a 0.80% 0.10% ©
nUAS5 61 ® 500,000 D 3.00% n/a 0.60% n/a ©
n UA H 5@ ® 500,000 D 3.00% n/a 0.60% n/a ©
n UBY UsD n/a ACC 5.00% n/a 0.80% n/a ©
n UB @fY ® n/a ACC 5.00% n/a 0.80% 0.10% ©
n UB @Y EUR n/a ACC 5.00% n/a 0.80% 0.10% ©
n UB W§Y CHF n/a ACC 5.00% n/a 0.80% 0.10% ©
nUBS5 60 1 ® 500,000 ACC 3.00% n/a 0.60% n/a ©
n, U B H 5&0 ® 500,000 ACC 3.00% n/a 0.60% 0.10% ©
n UX &% uUsD (19 D n/a n/a 0.60% n/a ©)
n UXA®® ®) (9 D n/a n/a 0.60% 0.10% ©)
n U X A®E® EUR 9) D n/a n/a 0.60% 0.10% ©)
n UXA®® CHF 19 D n/a n/a 0.60% 0.10% ©)
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Subfund Share Class Currency Minimum Share Maximum Maximum Maximum Maximum  Maximum  Performance
(Reference holding/ Type? Adjustment  sales distribution management FX fee
Currency) investment ofthe Net charge  fee (per fee (per hedging
Asset annum) annumy)  fee (p‘;lg)
Value annum
n UXB% UsD (19 ACC n/a n/a 0.60% n/a ©)
n U X B@E ®) (19 ACC n/a n/a 0.60% 0.10% ©)
n UX BHY EUR (19 ACC n/a n/a 0.60% 0.10% ©)
n, U X B®E CHF 9 ACC n/a n/a 0.60% 0.10% ©)
n X 1% UsD a8 D 5.00% n/a 1.00% n/a ©
n, X 1 RES 19 18 D 5.00% n/a 1.00% n/a ©
nX1AMs ®) as) D 5.00% n/a 1.00% 0.10% ©)
nX1®g USD as ACC 5.00% n/a 1.00% n/a ©)
n X1@®g® 9 a8 ACC 5.00% n/a 1.00% n/a ©
nX1B%Ht ® 18 ACC 5.00% n/a 1.00% 0.10% ©
nXx2®Wg usb a9 D 5.00% n/a 1.00% n/a ©
n X 2 WES 9 19 D 5.00% n/a 1.00% n/a ©
n X2 A®s ® a8 D 5.00% n/a 1.00% 0.10% ©
n X2 ®; Usb 18 ACC 5.00% n/a 1.00% n/a ©
n X2 Bgs 9 a9 ACC 5.00% n/a 1.00% n/a ©
nX2B*#g ® 18 ACC 5.00% n/a 1.00% 0.10% ©
nX3®Wg usD 49 D 5.00% n/a 1.00% n/a ©
n X 3 ®WgS 19 49 D 5.00% n/a 1.00% n/a ©
n X3 AMs ® a8 D 5.00% n/a 1.00% 0.10% ©
n X3 ® uUsb 18 ACC 5.00% n/a 1.00% n/a ©
n X 3 Bge a9 49 ACC 5.00% n/a 1.00% n/a ©
n X3 BHt ® 18 ACC 5.00% n/a 1.00% 0.10% ©
Credit Suisse nBt usD n/a ACC 5.00% n/a 1.40% n/a n/a
(Lux) n B HL EUR n/a ACC 5.00% n/a 1.40% n/a n/a
Liquid n B H&% CHF n/a ACC 5.00% n/a 1.40% n/a n/a
Alternative n B H& ® n/a ACC 5.00% n/a 1.40% n/a n/a
Beta n C B9 UsD nia ACC n/a 0.70% 1.40% nla nla
(Usp) n, C BP9 @) nia ACC n/a 0.70% 1.40% nia nia
n CB @49 ® n/a ACC n/a 0.70% 1.40% n/a n/a
n CB @49 EUR n/a ACC n/a 0.70% 1.40% n/a n/a
n CB R CHF n/a ACC n/a 0.70% 1.40% n/a n/a
n D B% Usb n/a ACC n/a n/a n/a ® n/a n/a
n DB KW EUR n/a ACC n/a n/a n/a ® n/a n/a
n DB K CHF n/a ACC n/a n/a n/a ® n/a n/a
nDB AL GBP n/a ACC n/a n/a nfa ® n/a n/a
n DB AL ® n/a ACC n/a n/a n/a ® n/a n/a
nE 83 UsD nla ACC 3.00% n/a 0.95% n/a n/a
nEBRAE ® n/a ACC 3.00% n/a 0.95% n/a n/a
nEBHE EUR n/a ACC 3.00% n/a 0.95% n/a n/a
n F B% UsD n/a ACC n/a n/a 0.85% n/a n/a
nFBAE ® n/a ACC n/a n/a 0.85% n/a n/a
nFBAE CHF nla ACC n/a n/a 0.85% n/a n/a
n F BAE EUR n/a ACC n/a n/a 0.85% n/a n/a
n F BAE GBP n/a ACC n/a n/a 0.85% n/a n/a
nl Bs usD 500,000 ACC 2.00% 3.00% n/a 1.00% n/a n/a
nl B#g ® 0 ACC 3.00% n/a 1.00% n/a n/a
nl B CHF 500,000 ACC 3.00% n/a 1.00% n/a n/a
nl B GBP 500,000 ACC 3.00% n/a 1.00% n/a n/a
nl B®¥g EUR 500,000 ACC 3.00% n/a 1.00% n/a n/a
nB25n, usD 25,000,000 ACC 1.00% n/a 0.95% n/a n/a
rjBH25n® ® - ACC 1.00% n/a 0.95% n/a n/a
n, MB%® usb 25,000,000 ACC 1.00% n/a 0.95% n/a n/a
n MB 942 @ 0 ACC 1.00% n/a 0.95% n/a n/a
n, MB 942 CHF 25,000,000 ACC 1.00% n/a 0.95% n/a n/a
n, MB P42 EUR 25,000,000 ACC 1.00% n/a 0.95% n/a n/a
n UBY UsD n/a ACC 5.00% n/a 1.20% n/a n/a
n UB @Y @ n/a ACC 5.00% n/a 1.20% n/a n/a
n UB RfY CHF nla ACC 5.00% n/a 1.20% n/a n/a
n UB @fY EUR n/a ACC 5.00% n/a 1.20% n/a n/a
n UB @fY GBP n/a ACC 5.00% n/a 1.20% n/a n/a
nUB5601 © 500,000 ACC 3.00% n/a 1.00% n/a n/a
n, UB H 5&19 ® 500,000 ACC 3.00% n/a 1.00% n/a n/a
n UX B% uUsD (9 ACC n/a n/a 0.85% n/a n/a
n U X B®® ®) (19 ACC n/a n/a 0.85% n/a n/a
n UX B®® EUR (19 ACC n/a n/a 0.85% n/a n/a
n U X B@® CHF @9 ACC n/a n/a 0.85% n/a n/a
nX1®; UsD a8 ACC 5.00% n/a 1.40% n/a n/a
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n X1@®g® 19 a8 ACC 5.00% n/a 1.40% n/a n/a
nX1B%t ® 18 ACC 5.00% n/a 1.40% n/a n/a
nX2®s usD a9 ACC 5.00% n/a 1.40% n/a n/a
n X 2 Bge 9 19 ACC 5.00% n/a 1.40% n/a n/a
nX2B*Ht ® a8 ACC 5.00% n/a 1.40% n/a n/a
n X3 ®; UsD 18 ACC 5.00% n/a 1.40% n/a n/a
n X 3 Bgs 9 a9 ACC 5.00% n/a 1.40% n/a n/a
nX3B%fs ® 19 ACC 5.00% n/a 1.40% n/a n/a
Credit Suisse nAt EUR n/a D 5.00% n/a 1.50% n/a n/a
(Lux) n A H} ®) n/a D 5.00% n/a 1.50% 0.10% n/a
FundSelection nB#t EUR n/a ACC 5.00% n/a 1.50% n/a n/a
Balanced EUR n B H& ® n/a ACC 5.00% n/a 1.50% 0.10% n/a
(EUR) n B H& CHF n/a ACC 5.00% n/a 1.50% 0.10% n/a
n, B H%: GBP n/a ACC 5.00% n/a 1.50% 0.10% n/a
n B HL USD n/a ACC 5.00% n/a 1.50% 0.10% n/a
n C A% EUR n/a D n/a 0.70% 1.50% n/a n/a
n C Alpo 9 n/a D n/a 0.70% 1.50% n/a n/a
n CA B9 ® n/a D n/a 0.70% 1.50% 0.10% n/a
n CA R USD n/a D n/a 0.70% 1.50% 0.10% n/a
n CA Q£ CHF n/a D n/a 0.70% 1.50% 0.10% n/a
n C B% EUR n/a ACC n/a 0.70% 1.50% n/a n/a
n, C B'p 19 9 n/a ACC n/a 0.70% 1.50% n/a n/a
n CB R ® n/a ACC n/a 0.70% 1.50% 0.10% n/a
n CB R USD n/a ACC n/a 0.70% 1.50% 0.10% n/a
n CB @49 CHF n/a ACC n/a 0.70% 1.50% 0.10% n/a
n D B% EUR n/a ACC n/a n/a n/a ® n/a n/a
n DB M @ n/a ACC n/a n/a n/a ® n/a n/a
n E A3 EUR n/a D 3.00% n/a 0.90% n/a n/a
nEA®g ® n/a D 3.00% n/a 0.90% 0.10% n/a
n E 8% EUR n/a ACC 3.00% n/a 0.90% n/a n/a
nEBM@§) @ n/a ACC 3.00% n/a 0.90% 0.10% n/a
nl At EUR 3,000,000 D 3.00% n/a 0.90% n/a n/a
nl A25 EUR 25,000,000 D 3.00% n/a 0.70% n/a n/a
nl A% ® 0 D 3.00% n/a 0.90% 0.10% n/a
nl A% CHF 3,000,000 D 3.00% n/a 0.90% 0.10% n/a
nl A¥s uUsb 3,000,000 D 3.00% n/a 0.90% 0.10% n/a
nl AH®5 ® 0 D 3.00% n/a 0.70% 0.10% n/a
nl AH® 5 CHF 25,000,000 D 2.00% 3.00% n/a 0.70% 0.10% n/a
nl AH®s5 usb 25,000,000 D 3.00% n/a 0.70% 0.10% n/a
nl B EUR 3,000,000 ACC 3.00% n/a 0.90% n/a n/a
nl B25 EUR 25,000,000 ACC 3.00% n/a 0.70% n/a n/a
nl B#g ® 0 ACC 3.00% n/a 0.90% 0.10% n/a
nl B CHF 3,000,000 ACC 3.00% n/a 0.90% 0.10% n/a
nl B uUsb 3,000,000 ACC 3.00% n/a 0.90% 0.10% n/a
nl BH®5 ® 0 ACC 3.00% n/a 0.70% 0.10% n/a
nl BH®5 CHF 25,000,000 ACC 3.00% n/a 0.70% 0.10% n/a
nl BH®5 usb 25,000,000 ACC 3.00% n/a 0.70% 0.10% n/a
n MA® EUR 25,000,000 D 1.00% n/a 0.70% n/a n/a
n MA K92 ® 0 D 1.00% n/a 0.70% 0.10% n/a
n MA [9£2 CHF 25,000,000 D 1.00% n/a 0.70% 0.10% n/a
n MA 942 usb 25,000,000 D 1.00% n/a 0.70% 0.10% n/a
n, MB%® EUR 25,000,000 ACC 1.00% n/a 0.70% n/a n/a
n MB 942 @ 0 ACC 1.00% n/a 0.70% 0.10% n/a
n, MB K42 CHF 25,000,000 ACC 1.00% n/a 0.70% 0.10% n/a
n, MB P42 usb 25,000,000 ACC 1.00% n/a 0.70% 0.10% n/a
n UA® EUR n/a D 5.00% n/a 1.25% n/a n/a
nUA /Y ® n/a D 5.00% n/a 1.25% 0.10% n/a
n UBY EUR nla ACC 5.00% n/a 1.25% n/a n/a
n UB @fY ® n/a ACC 5.00% n/a 1.25% 0.10% n/a
n UB @fY CHF n/a ACC 5.00% n/a 1.25% 0.10% n/a
n UB @Y GBP n/a ACC 5.00% n/a 1.25% 0.10% n/a
n UB RfY UsD nla ACC 5.00% n/a 1.25% 0.10% n/a
n U X &% EUR (9 D n/a n/a 0.90% n/a n/a
n U X AGE® ®) (19 D n/a n/a 0.90% 0.10% n/a
n U X AG® CHF 19 D n/a n/a 0.90% 0.10% n/a
n, U X AGE® uUsD 19 D n/a n/a 0.90% 0.10% n/a
n UX B% EUR (9 ACC n/a n/a 0.90% n/a n/a
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n UX B®¥ ® (19 ACC n/a n/a 0.90% 0.10% n/a
n U X B@E CHF 19 ACC n/a n/a 0.90% 0.10% n/a
n UX BHY UsSD (19 ACC n/a n/a 0.90% 0.10% n/a
nX1m®Wg EUR 19 D 5.00% n/a 1.50% n/a n/a
n, X 1 RES 19 a8 D 5.00% n/a 1.50% n/a n/a
nX1AM®s ® 18 D 5.00% n/a 1.50% 0.10% n/a
nX1®s EUR a9 ACC 5.00% n/a 1.50% n/a n/a
n X 1@®gs 9 19 ACC 5.00% n/a 1.50% n/a n/a
nX1B%t ® a8 ACC 5.00% n/a 1.50% 0.10% n/a
n X 2 Wi EUR 18 D 5.00% n/a 1.50% n/a n/a
n X 2 WES 9 a9 D 5.00% n/a 1.50% n/a n/a
n X2 A®Ms ®) a8 D 5.00% n/a 1.50% 0.10% n/a
n X2 ®; EUR a8 ACC 5.00% n/a 1.50% n/a n/a
n X 2 ®g® 19 18 ACC 5.00% n/a 1.50% n/a n/a
nX2B#g ®) as) ACC 5.00% n/a 1.50% 0.10% n/a
n X 3 Wi EUR 18 D 5.00% n/a 1.50% n/a n/a
n X 3 WES a9 49 D 5.00% n/a 1.50% n/a n/a
n X3 AMs ® 49 D 5.00% n/a 1.50% 0.10% n/a
n X3 ® EUR a8 ACC 5.00% n/a 1.50% n/a n/a
n X 3 ®ge 15 18 ACC 5.00% n/a 1.50% n/a n/a
nX3B%#s ® 49 ACC 5.00% n/a 1.50% 0.10% n/a
Credit Suisse nAt EUR n/a D 5.00% n/a 1.30% n/a n/a
(Lux) n A ¥ ® n/a D 5.00% n/a 1.30% 0.10% n/a
FundSelection nB#t EUR n/a ACC 5.00% n/a 1.30% n/a n/a
Yield EUR n B H& ® n/a ACC 5.00% n/a 1.30% 0.10% n/a
(EUR) n B H& CHF n/a ACC 5.00% n/a 1.30% 0.10% n/a
n B HL GBP n/a ACC 5.00% n/a 1.30% 0.10% n/a
n B H% uUsb n/a ACC 5.00% n/a 1.30% 0.10% n/a
n C A% EUR n/a D n/a 0.70% 1.30% n/a n/a
n C Alpo 9 n/a D n/a 0.70% 1.30% n/a n/a
n CA R @ n/a D n/a 0.70% 1.30% 0.10% n/a
n CA Q£ uUsb n/a D n/a 0.70% 1.30% 0.10% n/a
n CA R CHF nla D n/a 0.70% 1.30% 0.10% n/a
n C B9 EUR nla ACC n/a 0.70% 1.30% n/a n/a
n, C B'9 19 19 n/a ACC n/a 0.70% 1.30% n/a n/a
n CB @f® ® n/a ACC n/a 0.70% 1.30% 0.10% n/a
n CB {9 UsD nla ACC n/a 0.70% 1.30% 0.10% n/a
n CB {9 CHF nla ACC n/a 0.70% 1.30% 0.10% n/a
n DB EUR n/a ACC n/a n/a nfa ® n/a n/a
n DB AL ® n/a ACC n/a n/a n/a ® n/a n/a
n E A3 EUR nla D 3.00% n/a 0.80% n/a n/a
nEARg ® n/a D 3.00% n/a 0.80% 0.10% n/a
n E 83 EUR n/a ACC 3.00% n/a 0.80% n/a n/a
nEBMAE ® n/a ACC 2 00% 3.00% n/a 0.80% 0.10% n/a
nl At EUR 3,000,000 D ’ 3.00% n/a 0.80% n/a n/a
nl A25 EUR 25,000,000 D 3.00% n/a 0.60% n/a n/a
nl A% ® o] D 3.00% n/a 0.80% 0.10% n/a
nl A¥ CHF 3,000,000 D 3.00% n/a 0.80% 0.10% n/a
nl A¥s Usb 3,000,000 D 3.00% n/a 0.80% 0.10% n/a
nl AH®5 ® 0 D 3.00% n/a 0.60% 0.10% n/a
nl AH®5 CHF 25,000,000 D 3.00% n/a 0.60% 0.10% n/a
nl AH®5 usb 25,000,000 D 3.00% n/a 0.60% 0.10% n/a
nl B EUR 3,000,000 ACC 3.00% n/a 0.80% n/a n/a
nl B25 EUR 25,000,000 ACC 3.00% n/a 0.60% n/a n/a
nl B ® o] ACC 3.00% n/a 0.80% 0.10% n/a
nl B¥ CHF 3,000,000 ACC 3.00% n/a 0.80% 0.10% n/a
n! B¥s Usb 3,000,000 ACC 3.00% n/a 0.80% 0.10% n/a
nl BH®5 ® 0 ACC 3.00% n/a 0.60% 0.10% n/a
nl BH®5 CHF 25,000,000 ACC 3.00% n/a 0.60% 0.10% n/a
nl BH®5 usb 25,000,000 ACC 3.00% n/a 0.60% 0.10% n/a
n MA® EUR 25,000,000 D 1.00% n/a 0.60% n/a n/a
n MA 942 ® 0 D 1.00% n/a 0.60% 0.10% n/a
n MA 942 CHF 25,000,000 D 1.00% n/a 0.60% 0.10% n/a
n MA 942 usb 25,000,000 D 1.00% n/a 0.60% 0.10% n/a
n, MB%® EUR 25,000,000 ACC 1.00% n/a 0.60% n/a n/a
n, MB 942 ® 0 ACC 1.00% n/a 0.60% 0.10% n/a
n, MB P42 CHF 25,000,000 ACC 1.00% n/a 0.60% 0.10% n/a
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n, MB P42 Usb 25,000,000 ACC 1.00% n/a 0.60% 0.10% n/a
n U AR EUR n/a D 5.00% n/a 1.05% n/a n/a
nUA @fY @ n/a D 5.00% n/a 1.05% 0.10% n/a
n UBY% EUR n/a ACC 5.00% n/a 1.05% n/a n/a
n UB @fY ® n/a ACC 5.00% n/a 1.05% 0.10% n/a
n UB @fY CHF n/a ACC 5.00% n/a 1.05% 0.10% n/a
n UB @Y GBP n/a ACC 5.00% n/a 1.05% 0.10% n/a
n UB RfY USD n/a ACC 5.00% n/a 1.05% 0.10% n/a
n U X &% EUR (19 D n/a n/a 0.80% n/a n/a
n U X A®E ® (19 D n/a n/a 0.80% 0.10% n/a
n U X A®E CHF (19 D n/a n/a 0.80% 0.10% n/a
n, U X AGE uUsSD 19 D n/a n/a 0.80% 0.10% n/a
n UXB% EUR (19 ACC n/a n/a 0.80% n/a n/a
n UX B®¥ ® (19 ACC n/a n/a 0.80% 0.10% n/a
n U X B@E CHF 19 ACC n/a n/a 0.80% 0.10% n/a
n U X B®® UsD 9 ACC n/a n/a 0.80% 0.10% n/a
nX1®Wg EUR 49 D 5.00% n/a 1.30% n/a n/a
n X 1 RgS 19 49 D 5.00% n/a 1.30% n/a n/a
nX1AMs ® a8 D 5.00% n/a 1.30% 0.10% n/a
nX1®; EUR 18 ACC 5.00% n/a 1.30% n/a n/a
n X 1®ge a9 49 ACC 5.00% n/a 1.30% n/a n/a
nX1B%s ® 49 ACC 5.00% n/a 1.30% 0.10% n/a
n X 2wt EUR a8 D 5.00% n/a 1.30% n/a n/a
n X 2 RES 15 18 D 5.00% n/a 1.30% n/a n/a
nX2 AMs ® 49 D 5.00% n/a 1.30% 0.10% n/a
nX2®s EUR 49 ACC 5.00% n/a 1.30% n/a n/a
n X2 @ ge 19 a8 ACC 5.00% n/a 1.30% n/a n/a
nX2B*#g ® 18 ACC 5.00% n/a 1.30% 0.10% n/a
nX3®Wg EUR 49 D 5.00% n/a 1.30% n/a n/a
n X 3 WgS 19 49 D 5.00% n/a 1.30% n/a n/a
n X3 AMs ® a8 D 5.00% n/a 1.30% 0.10% n/a
n X3 ®i EUR 18 ACC 5.00% n/a 1.30% n/a n/a
n X 3 ®ge 9 a8 ACC 5.00% n/a 1.30% n/a n/a
nX3B%Ht ® a8 ACC 5.00% n/a 1.30% 0.10% n/a
Credit Suisse nAt uUsD n/a D 5.00% n/a 1.30% n/a n/a
(Lux) n A K% CHF n/a D 5.00% n/a 1.30% 0.10% n/a
Global High n A K EUR n/a D 5.00% n/a 1.30% 0.10% n/a
Income Fund n A ¥ ® n/a D 5.00% n/a 1.30% 0.10% n/a
usb nB% uUsb n/a ACC 5.00% n/a 1.30% n/a n/a
(Usp) n B H ® nia ACC 5.00% nia 1.30% 0.10% nia
n B HL CHF nla ACC 5.00% n/a 1.30% 0.10% n/a
n B HL EUR nla ACC 5.00% n/a 1.30% 0.10% n/a
n CA% UsD n/a D n/a 0.70% 1.30% n/a n/a
n, C AU 19 n/a D n/a 0.70% 1.30% n/a n/a
n CA R ® n/a D n/a 0.70% 1.30% 0.10% n/a
n CARE EUR nla D n/a 0.70% 1.30% 0.10% n/a
n CA Q£ CHF n/a D n/a 0.70% 1.30% 0.10% n/a
n C B9 UsD n/a ACC n/a 0.70% 1.30% n/a n/a
n C B'p 16 9 n/a ACC n/a 0.70% 1.30% n/a n/a
n CB {9 ® n/a ACC n/a 0.70% 1.30% 0.10% n/a
n CB Rf® EUR n/a ACC 2.00% n/a 0.70% 1.30% 0.10% n/a
n CB R§® CHF n/a ACC n/a 0.70% 1.30% 0.10% n/a
n D B4 UsD n/a ACC n/a n/a n/a ® n/a n/a
n DB KL ® n/a ACC n/a n/a n/a ® n/a n/a
n E A3 UsD n/a D 3.00% n/a 0.80% n/a n/a
nEA®@Bg ® n/a D 3.00% n/a 0.80% 0.10% n/a
n E B2 usD n/a ACC 3.00% n/a 0.80% n/a n/a
nEBRAE ® n/a ACC 3.00% n/a 0.80% 0.10% n/a
nEBMAE EUR n/a ACC 3.00% n/a 0.80% 0.10% n/a
nl At usb 500,000 D 3.00% n/a 0.80% n/a n/a
nl A25 usbD 25,000,000 D 3.00% n/a 0.60% n/a n/a
nl A% ® 0 D 3.00% n/a 0.80% 0.10% n/a
nl A9 CHF 500,000 D 3.00% n/a 0.80% 0.10% n/a
nl A¥s EUR 500,000 D 3.00% n/a 0.80% 0.10% n/a
nl A¥s SGD 500,000 D 3.00% n/a 0.80% 0.10% n/a
nl AH®5 ® 0 D 3.00% n/a 0.60% 0.10% n/a
nl AH®5 CHF 25,000,000 D 3.00% n/a 0.60% 0.10% n/a
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nl AH®s5 EUR 25,000,000 D 3.00% n/a 0.60% 0.10% n/a
nl AH®5 SGD 25,000,000 D 3.00% n/a 0.60% 0.10% n/a
nl Bs USD 500,000 ACC 3.00% n/a 0.80% n/a n/a
nl B25 USD 25,000,000 ACC 3.00% n/a 0.60% n/a n/a
nl B¥s ® 0 ACC 3.00% n/a 0.80% 0.10% n/a
nl B CHF 500,000 ACC 3.00% n/a 0.80% 0.10% n/a
nl B®¥s EUR 500,000 ACC 3.00% n/a 0.80% 0.10% n/a
nl B®¥g SGD 500,000 ACC 3.00% n/a 0.80% 0.10% n/a
nl BH®5 ® o] ACC 3.00% n/a 0.60% 0.10% n/a
nl BH®5 CHF 25,000,000 ACC 3.00% n/a 0.60% 0.10% n/a
nl BH®5 EUR 25,000,000 ACC 3.00% n/a 0.60% 0.10% n/a
nl BH®5 SGD 25,000,000 ACC 3.00% n/a 0.60% 0.10% n/a
n, MA® Usb 25,000,000 D 1.00% n/a 0.60% n/a n/a
n MA 942 ® 0 D 1.00% n/a 0.60% 0.10% n/a
n MA 942 CHF 25,000,000 D 1.00% n/a 0.60% 0.10% n/a
n MA 942 EUR 25,000,000 D 1.00% n/a 0.60% 0.10% n/a
n, MB%® usD 25,000,000 ACC 1.00% n/a 0.60% n/a n/a
n, MB 942 ® 0 ACC 1.00% n/a 0.60% 0.10% n/a
n, MB 942 CHF 25,000,000 ACC 1.00% n/a 0.60% 0.10% n/a
n, MB P42 EUR 25,000,000 ACC 1.00% n/a 0.60% 0.10% n/a
n U AR usD n/a D 5.00% n/a 0.90% n/a n/a
nUARfY ® n/a D 5.00% n/a 0.90% 0.10% n/a
nUA @£ CHF n/a D 5.00% n/a 0.90% 0.10% n/a
nUA @£ EUR n/a D 5.00% n/a 0.90% 0.10% n/a
nUA56%01 ©® 500,000 D 3.00% n/a 0.80% n/a n/a
n, UA H 5@ ® 500,000 D 3.00% n/a 0.80% 0.10% n/a
n UBY uUsD n/a ACC 5.00% n/a 0.90% n/a n/a
n UB MY @ n/a ACC 5.00% n/a 0.90% 0.10% n/a
n UB @Y CHF n/a ACC 5.00% n/a 0.90% 0.10% n/a
n UB @Y EUR n/a ACC 5.00% n/a 0.90% 0.10% n/a
nUBS5 ¢'0 1 @ 500,000 ACC 3.00% n/a 0.80% n/a n/a
n, UB H 5&9 @ 500,000 ACC 3.00% n/a 0.80% 0.10% n/a
n U X &% usD (19 D n/a n/a 0.80% n/a n/a
n, U X A®®) ® (19 D n/a n/a 0.80% 0.10% n/a
n, U X AGE® EUR 9 D n/a n/a 0.80% 0.10% n/a
n U X A®E CHF (19 D n/a n/a 0.80% 0.10% n/a
n UXB% usD (19 ACC n/a n/a 0.80% n/a n/a
n, U X B®® ® (19 ACC n/a n/a 0.80% 0.10% n/a
n, U X B®® EUR 9 ACC n/a n/a 0.80% 0.10% n/a
n U X B®¥ CHF @9 ACC n/a n/a 0.80% 0.10% n/a
n X 1% UsD a8 D 5.00% n/a 1.30% n/a n/a
n X 1 RES 9 a8 D 5.00% n/a 1.30% n/a n/a
nX1AMs ® a8 D 5.00% n/a 1.30% 0.10% n/a
nX1®; UsD 18 ACC 5.00% n/a 1.30% n/a n/a
n X1 @®ge 9 a8 ACC 5.00% n/a 1.30% n/a n/a
nX1B%tg ® a8 ACC 5.00% n/a 1.30% 0.10% n/a
n X 2K UsD a8 D 5.00% n/a 1.30% n/a n/a
n X 2 RES 15 18 D 5.00% n/a 1.30% n/a n/a
n X2 AMg ® a8 D 5.00% n/a 1.30% 0.10% n/a
n X2 ®g UsD a8 ACC 5.00% n/a 1.30% n/a n/a
n X2 ®ge 15 a8 ACC 5.00% n/a 1.30% n/a n/a
nX2B%Ht ® 18 ACC 5.00% n/a 1.30% 0.10% n/a
n X 3 Wi UsD a8 D 5.00% n/a 1.30% n/a n/a
n X 3 RES 9 18 D 5.00% n/a 1.30% n/a n/a
n X3 AMs ® a8 D 5.00% n/a 1.30% 0.10% n/a
n X3 ®; USD (as) ACC 5.00% n/a 1.30% n/a n/a
n X 3 Bgs 9 a8 ACC 5.00% n/a 1.30% n/a n/a
nX3B%Ht ® 18 ACC 5.00% n/a 1.30% 0.10% n/a
Credit Suisse nB#t UsD n/a ACC 5.00% n/a 1.50% n/a ©
(Lux) n B H% ® n/a ACC 5.00% n/a 1.50% 0.10% ©)
Multi-Advisor n B HL EUR n/a ACC 5.00% n/a 1.50% 0.10% ©
Equity Alpha n C B'9 usD n/a ACC n/a 0.70% 1.50% n/a ©)
Fund n, C B1P@® @) nia ACC  2.00% n/a 0.70% 1.50% nia ®
(Usp) n CB @E ® nia ACC n/a 0.70% 1.50% 0.10% ®
n CB R§9 EUR n/a ACC n/a 0.70% 1.50% 0.10% ©)
n CB R CHF n/a ACC n/a 0.70% 1.50% 0.10% ©
nDB &t usD n/a ACC n/a n/a nfa ® n/a n/a
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nDBHS8® ® n/a ACC n/a n/a n/a ® n/a n/a
n E B3 UsD n/a ACC 3.00% n/a 1.00% n/a ©
rEBH; ® @2 ® n/a ACC 3.00% n/a 1.00% 0.10% ©)
nEBHE ® @2 CHF n/a ACC 3.00% n/a 1.00% 0.10% ©)
rEBH: ® @2 EUR n/a ACC 3.00% n/a 1.00% 0.10% ©
n F B% UsD n/a ACC n/a n/a 0.85% n/a ©
nFBAE CHF n/a ACC n/a n/a 0.85% 0.10% ©)
nFBAE EUR n/a ACC n/a n/a 0.85% 0.10% ©)
n F BAE GBP n/a ACC n/a n/a 0.85% 0.10% ©
n F BAE ® n/a ACC n/a n/a 0.85% 0.10% ©
nl Bs USD 500,000 ACC 3.00% n/a 1.00% n/a ©)
nl B¥s @ 0 ACC 3.00% n/a 1.00% 0.10% ©
nl B¥s CHF 500,000 ACC 3.00% n/a 1.00% 0.10% ©
nl B EUR 500,000 ACC 3.00% n/a 1.00% 0.10% ©
nB25n, USD 25,000,000 ACC 1.00% n/a 0.80% n/a ©)
rjBH25n® @ - ACC 1.00% n/a 0.80% 0.10% ©
n, MB% Usb 25,000,000 ACC 1.00% n/a 0.80% n/a ©
n, MB 1942 ® 0 ACC 1.00% n/a 0.80% 0.10% ©
n, MB 942 CHF 25,000,000 ACC 1.00% n/a 0.80% 0.10% ©
n, MB P42 EUR 25,000,000 ACC 1.00% n/a 0.80% 0.10% ©
n, MB 942 GBP 25,000,000 ACC 1.00% n/a 0.80% 0.10% ©
n U BY% usD n/a ACC 5.00% n/a 1.25% n/a ©
n UB @Y CHF n/a ACC 5.00% n/a 1.25% 0.10% ©
n UB RfY EUR n/a ACC 5.00% n/a 1.25% 0.10% ©
n UB @Y GBP n/a ACC 5.00% n/a 1.25% 0.10% ©
n UB @Y ® n/a ACC 5.00% n/a 1.25% 0.10% ©
nUBS5 ¢'0 1 @ 500,000 ACC 3.00% n/a 1.00% n/a ©
n, UB H 5&9 @ 500,000 ACC 3.00% n/a 1.00% 0.10% ©
Credit Suisse nB#% usD n/a ACC 5.00% n/a 1.40% n/a n/a
(Lux) BHs © CHF n/a ACC 5.00% n/a 1.40% n/a n/a
Multialternative BHt @ EUR n/a ACC 5.00% n/a 1.40% n/a n/a
Fund BH:s © SEK n/a ACC 5.00% n/a 1.40% n/a n/a
(UsD) nBHs © ® n/a ACC 5.00% n/a 1.40% n/a n/a
BHXt © 13 GBP nla ACC 5.00% n/a 1.20% n/a n/a
n C B9 UsD n/a ACC n/a 0.70% 1.40% n/a n/a
n, C B'9 (9 19 n/a ACC n/a 0.70% 1.40% n/a n/a
n CB {9 ® n/a ACC n/a 0.70% 1.40% n/a n/a
n CB {9 EUR nla ACC n/a 0.70% 1.40% n/a n/a
n CB Rf® CHF n/a ACC n/a 0.70% 1.40% n/a n/a
n D B% UsD n/a ACC n/a n/a n/a ® n/a n/a
n DB KW ® n/a ACC n/a n/a n/a ® n/a n/a
n E B3 UsD nla ACC 3.00% n/a 0.95% n/a n/a
nEBHE ® n/a ACC 3.00% n/a 0.95% n/a n/a
nl B uUsb 500,000 ACC 3.00% n/a 1.00% n/a n/a
nl B®¥g ® 0 ACC 3.00% n/a 1.00% n/a n/a
nl B#g CHF 500,000 ACC 3.00% n/a 1.00% n/a n/a
nl B EUR 500,000 ACC 3.00% n/a 1.00% n/a n/a
nB25n, usb 25,000,000 ACC 2.00% 1.00% n/a 0.95% n/a n/a
rBH25n® ® - ACC 1.00% n/a 0.95% n/a n/a
n, MB%® UsD 25,000,000 ACC 1.00% n/a 0.95% n/a n/a
nMB R§? CHF 25,000,000 ACC 1.00% n/a 0.95% n/a n/a
n MB R§? EUR 25,000,000 ACC 1.00% n/a 0.95% n/a n/a
n MB @f? @ n/a ACC 1.00% n/a 0.95% n/a n/a
n UBY UsD nla ACC 5.00% n/a 1.20% n/a n/a
n UB @fY EUR n/a ACC 5.00% n/a 1.20% n/a n/a
n UB @fY GBP n/a ACC 5.00% n/a 1.20% n/a n/a
n UB @Y @ n/a ACC 5.00% n/a 1.20% n/a n/a
nUB560D1 © 500,000 ACC 3.00% n/a 1.00% n/a n/a
n, UB H 5&0 ® 500,000 ACC 3.00% n/a 1.00% n/a n/a
n UXB% UsD 9 ACC n/a n/a 0.85% n/a n/a
n U X B®® ® @9 ACC n/a n/a 0.85% n/a n/a
n U X B@® EUR a9 ACC n/a n/a 0.85% n/a n/a
n U X BE CHF 9 ACC n/a n/a 0.85% n/a n/a
nX1®; UsD 18 ACC 5.00% n/a 1.40% n/a n/a
n X1@®ge 9 18 ACC 5.00% n/a 1.40% n/a n/a
nX1B%tg ® a8 ACC 5.00% n/a 1.40% n/a n/a
nX2® UsD a8 ACC 5.00% n/a 1.40% n/a n/a
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n X2 ®g® 19 a8 ACC 5.00% n/a 1.40% n/a n/a
nX2B#Ht ® 18 ACC 5.00% n/a 1.40% n/a n/a
nX3®s usD a9 ACC 5.00% n/a 1.40% n/a n/a
n X 3 Bge 9 19 ACC 5.00% n/a 1.40% n/a n/a
n X3 BHt ® a8 ACC 5.00% n/a 1.40% n/a n/a
Credit Suisse nAt UsD n/a D 5.00% n/a 1.50% n/a n/a
(Lux) n A H} ®) n/a D 5.00% n/a 1.50% 0.10% n/a
Multimanager nB# usD n/a ACC 5.00% n/a 1.50% n/a n/a
Emerging n B I ® n/a ACC 5.00% n/a 1.50% 0.10% n/a
Markets Equity n C A9 UsD n/a D n/a 0.70% 1.50% n/a n/a
Fund n C AlpUo as) n/a D n/a 0.70% 1.50% n/a n/a
(UsD) nCAM@E ® nla D n/a 0.70% 1.50% 0.10% nla
n CA Q£ EUR n/a D n/a 0.70% 1.50% 0.10% n/a
n CA B9 CHF n/a D n/a 0.70% 1.50% 0.10% n/a
n C B% usD n/a ACC n/a 0.70% 1.50% n/a n/a
n, C By 19 19 n/a ACC n/a 0.70% 1.50% n/a n/a
n CB @49 ® n/a ACC n/a 0.70% 1.50% 0.10% n/a
n CB @49 EUR n/a ACC n/a 0.70% 1.50% 0.10% n/a
n CB R CHF n/a ACC n/a 0.70% 1.50% 0.10% n/a
n D B% Usb n/a ACC n/a n/a n/a ® n/a n/a
DB HY® ® n/a ACC n/a n/a n/a ® n/a n/a
n E A3 usD n/a D 3.00% n/a 0.90% n/a n/a
nEAB§ @ n/a D 3.00% n/a 0.90% 0.10% n/a
n E B3 UsD n/a ACC 3.00% n/a 0.90% n/a n/a
nEBHs ® (2 ® n/a ACC 3.00% n/a 0.90% 0.10% n/a
nl At usD 500,000 D 3.00% n/a 0.90% n/a n/a
nl A% @ o] D 3.00% n/a 0.90% 0.10% n/a
nl A%t CHF 500,000 D 3.00% n/a 0.90% 0.10% n/a
nl A9t EUR 500,000 D 3.00% n/a 0.90% 0.10% n/a
A25n, usD 25,000,000 D 1.00% n/a 0.70% n/a n/a
nAH25n® ® - D 1.00% n/a 0.70% 0.10% n/a
nl B uUsb 500,000 ACC 3.00% n/a 0.90% n/a n/a
nl B®¥g ® 0 ACC 3.00% n/a 0.90% 0.10% n/a
nl B¥s CHF 500,000 ACC 3.00% n/a 0.90% 0.10% n/a
nl B EUR 500,000 ACC 3.00% n/a 0.90% 0.10% n/a
nB25n, uUsb 25,000,000 ACC 2.00% 1.00% n/a 0.70% n/a n/a
BH25n® ® - ACC : 1.00% n/a 0.70% 0.10% n/a
n MA® UsD 25,000,000 D 1.00% n/a 0.70% n/a n/a
n MA 942 ® o] D 1.00% n/a 0.70% 0.10% n/a
n MA 942 CHF 25,000,000 D 1.00% n/a 0.70% 0.10% n/a
n MA 942 EUR 25,000,000 D 1.00% n/a 0.70% 0.10% n/a
n, MB%® UsD 25,000,000 ACC 1.00% n/a 0.70% n/a n/a
n, MB P42 ® o] ACC 1.00% n/a 0.70% 0.10% n/a
n, MB P42 CHF 25,000,000 ACC 1.00% n/a 0.70% 0.10% n/a
n, MB K42 EUR 25,000,000 ACC 1.00% n/a 0.70% 0.10% n/a
n UA® UsD nla D 5.00% n/a 1.00% n/a n/a
nUA @£ ® n/a D 5.00% n/a 1.00% 0.10% n/a
nUAS56%0;1 @ 500,000 D 3.00% n/a 0.90% n/a n/a
n UA H5%%0 ® 500,000 D 3.00% n/a 0.90% 0.10% n/a
n UBY UsD nla ACC 5.00% n/a 1.00% n/a n/a
n UB @fY ® n/a ACC 5.00% n/a 1.00% 0.10% n/a
nUBS5 60 1 ® 500,000 ACC 3.00% n/a 0.90% n/a n/a
nUBHS50 ® 500,000 ACC 3.00% n/a 0.90% 0.10% n/a
®a
n UX A% UsD 19 D n/a n/a 0.90% n/a n/a
n U X A®E ® @9 D n/a n/a 0.90% 0.10% n/a
n, U X AGE® EUR 19 D n/a n/a 0.90% 0.10% n/a
n, U X AGE® CHF 9 D n/a n/a 0.90% 0.10% n/a
n UXB% UsD 19 ACC n/a n/a 0.90% n/a n/a
n U X B®® ® @9 ACC n/a n/a 0.90% 0.10% n/a
n U X B@® EUR a9 ACC n/a n/a 0.90% 0.10% n/a
n U X B CHF 9 ACC n/a n/a 0.90% 0.10% n/a
n X 1% UsD 18 D 5.00% n/a 1.50% n/a n/a
n X 1 RES 9 18 D 5.00% n/a 1.50% n/a n/a
nX1AMs ® a8 D 5.00% n/a 1.50% 0.10% n/a
nX1®; UsD a8 ACC 5.00% n/a 1.50% n/a n/a
n X1@®g® 15 18 ACC 5.00% n/a 1.50% n/a n/a
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nX1B%t ® a8 ACC 5.00% n/a 1.50% 0.10% n/a
n X 2 Wi UsD 18 D 5.00% n/a 1.50% n/a n/a
n X 2 WES 9 a9 D 5.00% n/a 1.50% n/a n/a
n X2 A®Ms ®) a8 D 5.00% n/a 1.50% 0.10% n/a
n X2 ®; UsD a8 ACC 5.00% n/a 1.50% n/a n/a
n X 2 ®g® 19 18 ACC 5.00% n/a 1.50% n/a n/a
nX2B#g ®) as) ACC 5.00% n/a 1.50% 0.10% n/a
n X 3®Wg usb 19 D 5.00% n/a 1.50% n/a n/a
n, X 3 WES 9 a8 D 5.00% n/a 1.50% n/a n/a
n X3 AM®s ® 18 D 5.00% n/a 1.50% 0.10% n/a
nX3®s usD a9 ACC 5.00% n/a 1.50% n/a n/a
n X 3 Bgs 9 19 ACC 5.00% n/a 1.50% n/a n/a
n X3 BHt ® a8 ACC 5.00% n/a 1.50% 0.10% n/a
Credit Suisse nAt UsD n/a D 5.00% n/a 1.50% n/a n/a
(Lux) n A H} ®) n/a D 5.00% n/a 1.50% 0.10% n/a
Multimanager nB#t usD n/a ACC 5.00% n/a 1.50% n/a n/a
Enhanced BH: © ® n/a ACC 5.00% n/a 1.50% 0.10% n/a
Fixed Income n C A% uUsb n/a D n/a 0.50% 1.50% n/a n/a
USD Fund n, C AP0 @) nia D n/a 0.50% 1.50% nia nia
(usD) nCA RE9 ® nla D n/a 0.50% 1.50% 0.10% nla
n CA B9 EUR n/a D n/a 0.50% 1.50% 0.10% n/a
n CA B9 CHF n/a D n/a 0.50% 1.50% 0.10% n/a
n C B9 uUsD n/a ACC n/a 0.50% 1.50% n/a n/a
n, C By 19 19 n/a ACC n/a 0.50% 1.50% n/a n/a
n CB @49 ® n/a ACC n/a 0.50% 1.50% 0.10% n/a
n CB @49 EUR n/a ACC n/a 0.50% 1.50% 0.10% n/a
n CB R CHF n/a ACC n/a 0.50% 1.50% 0.10% n/a
n D B% Usb n/a ACC n/a n/a n/a ® n/a n/a
n DB KW ® n/a ACC n/a n/a n/a ® n/a n/a
n E A3 usD n/a D 3.00% n/a 0.90% n/a n/a
nEAB§ @ n/a D 3.00% n/a 0.90% 0.10% n/a
n E B% UsD n/a ACC 3.00% n/a 0.90% n/a n/a
rEBHL ® @2 ® n/a ACC 3.00% n/a 0.90% 0.10% n/a
rEBHE ® @2 CHF nla ACC 3.00% n/a 0.90% 0.10% n/a
nEBH: ®¢2 EUR n/a ACC 3.00% n/a 0.90% 0.10% n/a
nl At uUsb 500,000 D 3.00% n/a 0.90% n/a n/a
nl A% ® 0 D 3.00% n/a 0.90% 0.10% n/a
nl AMs CHF 500,000 D 3.00% n/a 0.90% 0.10% n/a
nl A% EUR 500,000 D 3.00% n/a 0.90% 0.10% n/a
nA25n, USD 25,000,000 D 2.00% 1.00% n/a 0.70% n/a n/a
NAH25,0 ® - D : 1.00% nia 0.70% 0.10% nia
nl Bs usD 500,000 ACC 3.00% n/a 0.90% n/a n/a
nl B ® o] ACC 3.00% n/a 0.90% 0.10% n/a
nl B CHF 500,000 ACC 3.00% n/a 0.90% 0.10% n/a
nl B¥s EUR 500,000 ACC 3.00% n/a 0.90% 0.10% n/a
nl B¥1 GBP 500,000 ACC 3.00% n/a 0.90% 0.10% n/a
nB25n, usb 25,000,000 ACC 1.00% n/a 0.70% n/a n/a
rjBH25n® ® - ACC 1.00% n/a 0.70% 0.10% n/a
n MA® UsD 25,000,000 D 1.00% n/a 0.70% n/a n/a
n MA 942 ® 0 D 1.00% n/a 0.70% 0.10% n/a
n MA 942 CHF 25,000,000 D 1.00% n/a 0.70% 0.10% n/a
n MA 942 EUR 25,000,000 D 1.00% n/a 0.70% 0.10% n/a
n MB%® usD 25,000,000 ACC 1.00% n/a 0.70% n/a n/a
n, MB 942 ® 0 ACC 1.00% n/a 0.70% 0.10% n/a
n, MB P42 CHF 25,000,000 ACC 1.00% n/a 0.70% 0.10% n/a
n, MB P42 EUR 25,000,000 ACC 1.00% n/a 0.70% 0.10% n/a
n UAY% usD n/a D 5.00% n/a 0.70% n/a n/a
nUA /Y ® n/a D 5.00% n/a 0.70% 0.10% n/a
nUAS5 6% i ® 500,000 D 3.00% n/a 0.90% n/a n/a
n UA H 580 ® 500,000 D 3.00% n/a 0.90% 0.10% n/a
n UBY UsD n/a ACC 5.00% n/a 0.70% n/a n/a
n UB RfY ® n/a ACC 5.00% n/a 0.70% 0.10% n/a
nUBS5 60 1 ® 500,000 ACC 3.00% n/a 0.90% n/a n/a
n, U B H 5&0 ® 500,000 ACC 3.00% n/a 0.90% 0.10% n/a
n UX A% usD @9 D n/a n/a 0.90% n/a n/a
n UXA®® ®) (19 D n/a n/a 0.90% 0.10% n/a
n, U X AGE® EUR 9) D n/a n/a 0.90% 0.10% n/a
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n U X AGE® CHF 9 D n/a n/a 0.90% 0.10% n/a
nUXB% usD 9 ACC n/a n/a 0.90% n/a n/a
n U X B®E ®) (19 ACC n/a n/a 0.90% 0.10% n/a
n, U X B®E EUR 9 ACC n/a n/a 0.90% 0.10% n/a
n U X B@E CHF 9 ACC n/a n/a 0.90% 0.10% n/a
n X 1% UsD 18 D 5.00% n/a 1.50% n/a n/a
n X 1 g 9 a9 D 5.00% n/a 1.50% n/a n/a
nX1AMs ®) a8 D 5.00% n/a 1.50% 0.10% n/a
nX1®; UsD a8 ACC 5.00% n/a 1.50% n/a n/a
n X 1E®g® 19 18 ACC 5.00% n/a 1.50% n/a n/a
nX1B%tg ®) as) ACC 5.00% n/a 1.50% 0.10% n/a
nXx2®Wg usb 19 D 5.00% n/a 1.50% n/a n/a
n, X 2 RWE 9 a8 D 5.00% n/a 1.50% n/a n/a
n X2 A®s ® 18 D 5.00% n/a 1.50% 0.10% n/a
nX2®s usD a9 ACC 5.00% n/a 1.50% n/a n/a
n X2 @®ge 15 18 ACC 5.00% n/a 1.50% n/a n/a
nX2B%s ® 49 ACC 5.00% n/a 1.50% 0.10% n/a
nX3®Wg usD 49 D 5.00% n/a 1.50% n/a n/a
n, X 3 WES 19 a8 D 5.00% n/a 1.50% n/a n/a
n X3 AMs ® a8) D 5.00% n/a 1.50% 0.10% n/a
n X3 ®s usD 49 ACC 5.00% n/a 1.50% n/a n/a
n X 3 Bge 19 49 ACC 5.00% n/a 1.50% n/a n/a
n X3 B*ft ® a8 ACC 5.00% n/a 1.50% 0.10% n/a
Credit Suisse nB#t EUR n/a ACC 5.00% n/a 1.50% n/a ©
(Lux) n B H%: ®) n/a ACC 5.00% n/a 1.50% 0.10% ©)
Prima Multi- n B H%: CHF n/a ACC 5.00% n/a 1.50% 0.10% ©
Strategy Fund n B H% GBP n/a ACC 5.00% n/a 1.50% 0.10% ©
(EUR) n B H& usD n/a ACC 5.00% n/a 1.50% 0.10% ®
n C B% EUR n/a ACC n/a 0.70% 1.50% n/a ©
n, C B'p 19 9 n/a ACC n/a 0.70% 1.50% n/a ©
n, CB @f® @ n/a ACC n/a 0.70% 1.50% 0.10% ©
n CB R USD n/a ACC n/a 0.70% 1.50% 0.10% ©
n CB {9 CHF n/a ACC n/a 0.70% 1.50% 0.10% ©
n D B% EUR n/a ACC n/a n/a n/a ® n/a n/a
n E 83 EUR n/a ACC 3.00% n/a 1.00% n/a ©
nEBMAE ® n/a ACC 3.00% n/a 1.00% 0.10% ©
nEBRE CHF n/a ACC 3.00% n/a 1.00% 0.10% ©
nEBRAE usD n/a ACC 3.00% n/a 1.00% 0.10% ©
n F B% EUR n/a ACC n/a n/a 0.85% n/a ©
n F BAE ® n/a ACC n/a n/a 0.85% 0.10% ©
nFBHAE  CHF nla ACC na nla nla 0.85% 0.10% ©
nFBAE usD n/a ACC n/a n/a 0.85% 0.10% ©
n F BAE GBP n/a ACC n/a n/a 0.85% 0.10% ©
nl B EUR 500,000 ACC 3.00% n/a 1.00% n/a ©
nl B¥s ® 0 ACC 3.00% n/a 1.00% 0.10% ©
nl B¥1 CHF 500,000 ACC 3.00% n/a 1.00% 0.10% ©
nl B GBP 500,000 ACC 3.00% n/a 1.00% 0.10% ©
nl B usb 500,000 ACC 3.00% n/a 1.00% 0.10% ©
nB25n, EUR 25,000,000 ACC 1.00% n/a 0.70% n/a ©
BH25n® ® - ACC 1.00% nia 0.70% 0.10% ®
n UBY EUR n/a ACC 5.00% n/a 1.25% n/a ©
n UB @fY ® n/a ACC 5.00% n/a 1.25% 0.10% ©)
n UB @Y CHF n/a ACC 5.00% n/a 1.25% 0.10% ©
n UB RfY GBP n/a ACC 5.00% n/a 1.25% 0.10% ©
n UB @fY USD n/a ACC 5.00% n/a 1.25% 0.10% ©
nUBS5 60 1 ® 500,000 ACC 3.00% n/a 1.00% n/a ©)
n, U B H5&'D ® 500,000 ACC 3.00% n/a 1.00% 0.10% ©
Credit Suisse nA% usD n/a D 5.00% n/a 1.20% n/a ©
(Lux) n A K% ® n/a D 5.00% n/a 1.20% 0.10% ©
Alternative nB#t usD n/a ACC 5.00% n/a 1.20% n/a 9
Opportunities nBH: © ® n/a ACC 5.00% n/a 1.20% 0.10% ©)
Fund BH: © CHF n/a ACC 5.00% n/a 1.20% 0.10% ©
(Usp) BHL © EUR nia Acc  200% 5.00% nia 1.20% 0.10% ®
n C A% UsD n/a D n/a 0.70% 1.20% n/a ©
n C Alpue 9 n/a D n/a 0.70% 1.20% n/a ©
n CA R ® n/a D n/a 0.70% 1.20% 0.10% ©
n CA R EUR n/a D n/a 0.70% 1.20% 0.10% ©
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Subfund Share Class Currency Minimum Share Maximum Maximum Maximum Maximum  Maximum  Performance
(Reference holding/ Type? Adjustment  sales distribution management FX fee
Currency) investment ofthe Net charge  fee (per fee (per hedging
Asset annum) annumy)  fee (P‘;lg)
Value annum
n CA B9 CHF n/a D n/a 0.70% 1.20% 0.10% ©
n C B9 UsD n/a ACC n/a 0.70% 1.20% n/a ©
n C B9 16 s n/a ACC n/a 0.70% 1.20% n/a ©
n CB Wge @ n/a ACC n/a 0.70% 1.20% 0.10% ©
n CB Rf® EUR n/a ACC n/a 0.70% 1.20% 0.10% ©
n CB @f® CHF n/a ACC n/a 0.70% 1.20% 0.10% ©
n E A3 usb n/a D 3.00% n/a 0.60% n/a ©
nEARE @ n/a D 3.00% n/a 0.60% 0.10% ©
n E B3 UsD n/a ACC 3.00% n/a 0.60% n/a ©
nEBHE ® @2 ® n/a ACC 3.00% n/a 0.60% 0.10% ©
rEBH: ® (12 CHF n/a ACC 3.00% n/a 0.60% 0.10% ©)
nEBHE ® @2 EUR n/a ACC 3.00% n/a 0.60% 0.10% ©)
nl At Usb 500,000 D 3.00% n/a 0.60% n/a ©
nl A¥Mt ® 0 D 3.00% n/a 0.60% 0.10% ©
nl A%t CHF 500,000 D 3.00% n/a 0.60% 0.10% ©)
nl A%t EUR 500,000 D 3.00% n/a 0.60% 0.10% ©
nA25n, Usb 25,000,000 D 1.00% n/a 0.30% n/a ©
AH25,0) ® - D 1.00% n/a 0.30% 0.10% ®
nAH25n® CHF 25,000,000 D 1.00% n/a 0.30% 0.10% ©
nAH25n® EUR 25,000,000 D 1.00% n/a 0.30% 0.10% ©
nl Bt Usb 500,000 ACC 3.00% n/a 0.60% n/a ©
nl B ® 0 ACC 3.00% n/a 0.60% 0.10% ©
nl B®¥s CHF 500,000 ACC 3.00% n/a 0.60% 0.10% ©
nl B EUR 500,000 ACC 3.00% n/a 0.60% 0.10% ©
nB25n, Usb 25,000,000 ACC 1.00% n/a 0.30% n/a ©
BH25n® ® - ACC 1.00% n/a 0.30% 0.10% ®
rjBH25n® CHF 25,000,000 ACC 1.00% n/a 0.30% 0.10% ©
rjBH25n® EUR 25,000,000 ACC 1.00% n/a 0.30% 0.10% ©
n, MA® Usb 25,000,000 D 1.00% n/a 0.30% n/a ©
nMA g2 ® o D 1.00% n/a 0.30% 0.10% ©
n MA 942 CHF 25,000,000 D 1.00% n/a 0.30% 0.10% ©
n MA 942 EUR 25,000,000 D 1.00% n/a 0.30% 0.10% ©
n, MB%® Usb 25,000,000 ACC 1.00% n/a 0.30% n/a ©
n, MB 942 ® o] ACC 1.00% n/a 0.30% 0.10% ©
n, MB P42 CHF 25,000,000 ACC 1.00% n/a 0.30% 0.10% ©
n, MB K42 EUR 25,000,000 ACC 1.00% n/a 0.30% 0.10% ©
n UA® usD n/a D 5.00% n/a 1.00% n/a ©
nUA @£ ® n/a D 5.00% n/a 1.00% 0.10% ©
nUA @£ CHF n/a D 5.00% n/a 1.00% 0.10% ©
nUA @Y EUR n/a D 5.00% n/a 1.00% 0.10% ©
nUAS5 61 USD 500,000 D 3.00% n/a 0.90% n/a ©
nUAHS5® ( ® 500,000 D 3.00% n/a 0.90% 0.10% ©®
@y
nUAH5® ( EUR 500,000 D 3.00% n/a 0.90% 0.10% ©
@y
nLUAHS5® ( CHF 500,000 D 3.00% nla 0.90% 0.10% @
@y
n UBY usb n/a ACC 5.00% n/a 1.00% n/a ©
n, UB @gD ® nla ACC 5.00% n/a 1.00% 0.10% ©
n UB @Y CHF n/a ACC 5.00% n/a 1.00% 0.10% ©
n UB RfY EUR n/a ACC 5.00% n/a 1.00% 0.10% ©
nUB5 @D USD 500,000 ACC 3.00% n/a 0.90% n/a ©
nu l?ul;i 5@ ® 500,000 ACC 3.00% n/a 0.90% 0.10% ©®
nUBH5® ( EUR 500,000 3.00% n/a 0.90% 0.10% ©®
) ACC
nUBHS5® ( CHF 500,000 3.00% n/a 0.90% 0.10% ©®
) ACC
n U X A% UusD 9 D n/a n/a 0.70% n/a ©
n U X A® ® @9 D n/a n/a 0.70% 0.10% ©)
n, U X AG® EUR 19 D n/a n/a 0.70% 0.10% ©)
n, U X AG® CHF 9 D n/a n/a 0.70% 0.10% ©
n UXB% UusD 9 ACC n/a n/a 0.70% n/a ©
n U X B®® ® @9 ACC n/a n/a 0.70% 0.10% ©)
n U X B@® EUR @9 ACC n/a n/a 0.70% 0.10% ©)
n U X B@® CHF 9 ACC n/a n/a 0.70% 0.10% ©
n X 1% usb 18 D 5.00% n/a 1.20% n/a ©
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Subfund Share Class Currency Minimum Share Maximum Maximum Maximum Maximum  Maximum  Performance
(Reference holding/ Type? Adjustment  sales distribution management FX fee
Currency) investment ofthe Net charge  fee (per fee (per hedging
Asset annum) annumy  fee (per
Value annum§”
n, X 1 RES 19 a8 D 5.00% n/a 1.20% n/a ©
nX1AM®s ®) (a8) D 5.00% n/a 1.20% 0.10% ©)
nX1®g USD as) ACC 5.00% n/a 1.20% n/a ©)
n X 1@®gs 9 19 ACC 5.00% n/a 1.20% n/a ©
nX1B%t ® a8 ACC 5.00% n/a 1.20% 0.10% ©
n X 2 Wi UsD 18 D 5.00% n/a 1.20% n/a ©
n X 2 WES 9 a9 D 5.00% n/a 1.20% n/a ©
n X2 A®Ms ®) a8 D 5.00% n/a 1.20% 0.10% ©)
n X2 ®; Usb a8 ACC 5.00% n/a 1.20% n/a ©
n X 2 ®g® 19 18 ACC 5.00% n/a 1.20% n/a ©
nX2B#g ®) as) ACC 5.00% n/a 1.20% 0.10% ©)
n X 3®Wg usb 19 D 5.00% n/a 1.20% n/a ©
n, X 3 WES 9 a8 D 5.00% n/a 1.20% n/a ©
n X3 AM®s ® 18 D 5.00% n/a 1.20% 0.10% ©
n X3 ®s USD as) ACC 5.00% n/a 1.20% n/a ©)
n X 3 ®ge 15 a8) ACC 5.00% n/a 1.20% n/a ©
n X3 BHt ® a8 ACC 5.00% n/a 1.20% 0.10% ©
Credit Suisse n D A% usD n/a D n/a n/a n/a ® n/a n/a
(Lux) nDAMP EUR n/a D n/a n/a n/a ® n/a n/a
CatBondFund n DAME @ n/a D n/a n/a n/a © n/a n/a
(USD) n D B% usD n/a ACC n/a n/a n/a © n/a n/a
n DB K EUR n/a ACC n/a n/a n/a ® n/a n/a
n DB M @ n/a ACC n/a n/a n/a ® n/a n/a
n E A3 UsD n/a D 3.00% n/a 0.80% n/a n/a
nEA®E EUR n/a D 3.00% n/a 0.80% 0.10% n/a
nEA®BE ® n/a D 3.00% n/a 0.80% 0.10% n/a
rEALQ 2 USD 10,000,000 D 3.00% n/a 0.75% n/a n/a
rEAH1Q, ® 42 EUR 10,000,000 D 3.00% n/a 0.75% 0.10% n/a
rEAH1Q, ® 42 ® 10,000,000 D 3.00% n/a 0.75% 0.10% n/a
nEAZ®t USD 20,000,000 D 3.00% n/a 0.70% n/a n/a
nEAH®®: EUR 20,000,000 D 3.00% n/a 0.70% 0.10% n/a
nEAH®® @ 20,000,000 D 3.00% n/a 0.70% 0.10% n/a
n E B3 UsD nla ACC 3.00% n/a 0.80% n/a n/a
nEBRAE EUR nla ACC 3.00% n/a 0.80% 0.10% n/a
nEBMAE CHF n/a ACC 3.00% n/a 0.80% 0.10% n/a
nEBMAE GBP n/a ACC 3.00% n/a 0.80% 0.10% n/a
nEBRE ® n/a ACC 3.00% n/a 0.80% 0.10% n/a
n, E1m 42 UsD 10,000,000 ACC 3.00% n/a 0.75% n/a n/a
n, E BLes ® 12 EUR 10,000,000 ACC 3.00% n/a 0.75% 0.10% n/a
n, E BLes ® 12 CHF 10,000,000 ACC 3.00% n/a 0.75% 0.10% n/a
n E Bl@s ®12 GBP 10,000,000 ACC 3.00% n/a 0.75% 0.10% n/a
n E Bl@s ® 12 ® 10,000,000 ACC 3.00% n/a 0.75% 0.10% n/a
n, E2; 42 usb 20,000,000 ACC 3.00% n/a 0.70% n/a n/a
n E B6s® 02 EUR 20,000,000 ACC 3.00% n/a 0.70% 0.10% n/a
n E B ®02 CHF 20,000,000 ACC 3.00% n/a 0.70% 0.10% n/a
n E B ® 02 GBP 20,000,000 ACC 3.00% n/a 0.70% 0.10% n/a
n E BRes ®02 ® 20,000,000 ACC 3.00% n/a 0.70% 0.10% n/a
nl At USD 100,000 D 3.00% n/a 1.30% n/a n/a
nl A% EUR 100,000 D 3.00% n/a 1.30% 0.10% n/a
nl A%t ® 0 D 3.00% n/a 1.30% 0.10% n/a
n, A USD 1,000,000 D 3.00% n/a 1.20% n/a n/a
nl AP EUR 1,000,000 D 3.00% n/a 1.20% 0.10% n/a
nl a9 @ 0 D 3.00% n/a 1.20% 0.10% n/a
n, 118 usD 10,000,000 D 1.00% n/a 1.10% n/a n/a
nl AKH® EUR 10,000,000 D 1.00% n/a 1.10% 0.10% n/a
nl AOKH® ® 0 D 1.00% n/a 1.10% 0.10% n/a
n, 12@ usbD 20,000,000 D 1.00% n/a 1.00% n/a n/a
nl 206® EUR 20,000,000 D 1.00% n/a 1.00% 0.10% n/a
nl 20H® ® 0 D 1.00% n/a 1.00% 0.10% n/a
nl Bt USD 100,000 ACC 3.00% n/a 1.30% n/a n/a
n! B¥s EUR 100,000 ACC 3.00% n/a 1.30% 0.10% n/a
nl B®¥g ® 0 ACC 3.00% n/a 1.30% 0.10% n/a
n 118 usb 1,000,000 ACC 3.00% n/a 1.20% n/a n/a
nl BLHP EUR 1,000,000 ACC 3.00% n/a 1.20% 0.10% n/a
nl Bk ® 0 ACC 3.00% n/a 1.20% 0.10% n/a
nl1l& usD 10,000,000 ACC 1.00% n/a 1.10% n/a n/a
n | BOH® EUR 10,000,000 ACC 1.00% n/a 1.10% 0.10% n/a
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n | BOH® ® 0 ACC 1.00% n/a 1.10% 0.10% n/a
n 1268 USD 20,000,000 ACC 1.00% n/a 1.00% n/a n/a
n!| BoW® EUR 20,000,000 ACC 1.00% n/a 1.00% 0.10% n/a
n!| BOW® ® 0 ACC 1.00% n/a 1.00% 0.10% n/a
n UA® Usb 100,000 D 5.00% n/a 0.90% n/a n/a
n UA BfY EUR 100,000 D 5.00% n/a 0.90% 0.10% n/a
nUA @fY @ 0 D 5.00% n/a 0.90% 0.10% n/a
n, Ules @Y USD 10,000,000 D 5.00% n/a 0.85% n/a n/a
n U Al ®@ EUR 10,000,000 D 5.00% n/a 0. 85% 0.10% n/a
n, U Alet ®@ ® 0 D 5.00% n/a 0. 85% 0.10% n/a
n, U2ms @Y USD 20,000,000 D 5.00% n/a 0.80% n/a n/a
n U Aet ®e EUR 20,000,000 D 5.00% n/a 0. 80% 0.10% n/a
n, U A8t ®@ ® o] D 5.00% n/a 0. 80% 0.10% n/a
n, U BY% Usb 100,000 ACC 5.00% n/a 0.90% n/a n/a
nUB@gY CHF 100,000 ACC 5.00% n/a 0.90% 0.10% n/a
n UB RfY EUR 100,000 ACC 2.00% 5.00% n/a 0.90% 0.10% n/a
n UB @Y ® 0 ACC 5.00% n/a 0.90% 0.10% n/a
n UM @Y usD 10,000,000 ACC 5.00% n/a 0. 85% n/a n/a
n, U BLex ® 0D CHF 10,000,000 ACC 5.00% n/a 0. 85% 0.10% n/a
n, U BLBk ©® (D EUR 10,000,000 ACC 5.00% n/a 0. 85% 0.10% n/a
n, U BlBk ©® (Y ® 0 ACC 5.00% n/a 0. 85% 0.10% n/a
n, U ¢ Usb 20,000,000 ACC 5.00% n/a 0. 80% n/a n/a
n, U Bt ®0b CHF 20,000,000 ACC 5.00% n/a 0. 80% 0.10% n/a
n, U BBk © 0D EUR 20,000,000 ACC 5.00% n/a 0. 80% 0.10% n/a
n, U BBk © 0 ® 0 ACC 5.00% n/a 0. 80% 0.10% n/a
n UX A% USD 100,000 D n/a n/a 0.90% n/a n/a
n U X A®E ®) 0 D n/a n/a 0.90% 0.10% n/a
n U X A®® EUR 100,000 D n/a n/a 0.90% 0.10% n/a
n U X A®® CHF 100,000 D n/a n/a 0.90% 0.10% n/a
n U X B% USsD 100,000 ACC n/a n/a 0.90% n/a n/a
n UX B®¥ ®) 0 ACC n/a n/a 0.90% 0.10% n/a
n U X B®® EUR 100,000 ACC n/a n/a 0.90% 0.10% n/a
n U X B®® CHF 100,000 ACC n/a n/a 0.90% 0.10% n/a
nX1®g UsD 100,000 D 5.00% n/a 1.30% n/a n/a
n X 1 ®ge 19 0 D 5.00% n/a 1.30% n/a n/a
n X1 AG4% GBP 100,000 D 5.00% n/a 1.30% 0.10% n/a
n X1 AG4P ® 0 D 5.00% n/a 1.30% 0.10% n/a
n X1y UsD 100,000 ACC 5.00% n/a 1.30% n/a n/a
n X1 &K 19 0 ACC 5.00% n/a 1.30% n/a n/a
n X1 BH® GBP 100,000 ACC 5.00% n/a 1.30% 0.10% n/a
n X1 B8P ® 0 ACC 5.00% n/a 1.30% 0.10% n/a
n X2 ®y UsD 100,000 D 5.00% n/a 1.30% n/a n/a
n, X 2 Wge 9 0 D 5.00% n/a 1.30% n/a n/a
n X 2 A% GBP 100,000 D 5.00% n/a 1.30% 0.10% n/a
n X2 AG4P ® 0 D 5.00% n/a 1.30% 0.10% n/a
n X2 &y UsD 100,000 ACC 5.00% n/a 1.30% n/a n/a
n X 2 &9 9 0 ACC 5.00% n/a 1.30% n/a n/a
n X 2 BH® GBP 100,000 ACC 5.00% n/a 1.30% 0.10% n/a
n X 2 B8P ® 0 ACC 5.00% n/a 1.30% 0.10% n/a
n X3 ®s UsD 100,000 D 5.00% n/a 1.30% n/a n/a
n, X 3 Wg 19 0 D 5.00% n/a 1.30% n/a n/a
n X 3 A% GBP 100,000 D 5.00% n/a 1.30% 0.10% n/a
n X3 A84¥P @ 0 D 5.00% n/a 1.30% 0.10% n/a
n X3 & UsD 100,000 ACC 5.00% n/a 1.30% n/a n/a
n X 3 &4 19 0 ACC 5.00% n/a 1.30% n/a n/a
n X 3 BHE GBP 100,000 ACC 5.00% n/a 1.30% 0.10% n/a
n X 3 B&® @ 0 ACC 5.00% n/a 1.30% 0.10% n/a
1) This Summary of Share Classes should not be relied upon as a substitute for reading the Prospectus.

(2) ACC=accumulating share clagd = distributing share class

(3) The management fee actually payable will be disclosed iretipective annual or serannual report.

4 ClassnbpbPADREDBHIDBSEt and nDBHSt Shar es mangeranmapprpvediseretianargassetrmamgeingnt i nv e
agreement with a subsidiary mpbA Ky, ambBSaressnayealsde acquied ByGnstitutbhahisvestong DA L
under an approved agreemenith a subsidiary of Credit Suisse Group AG.

The ageements that are eligible for these share classes are determined by the Management Company.

5 Class nDAt ,andpDBHLE, ShhEBes are not subject to a managemgthetCorfipang b ut

to the Management Copany covering all fees and expenses descri bed i n Chapt efnot @are thgrE®5pogpa.s es an
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9
(10)

11

(12)
(13)
(14
(15)
(16)

(17
(18)

(19)
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Additional fees will be charged directly to the investor, upon the conditions of the separate agreement entered intadheeinmesstor andhe

relevant entity of Credit Suisse Group AG.

Class nbBSt and nDBHS:t Shares are not subject to bytmEmapanwihent f ee
Management Company covering all fees and expeasedescribed in Chaptr 9, 1 E x p e naf mosmowe than (B5% p.ze, ard a fee,

payable to the Investment Manager, covering the equity research services rendered by the subadvisors.

Additional fees will be charged directly to the investor, upon the conditions séfiheate agreement entered into between the investor and the
relevant entity of Credit Suisse Group AG.

The adjustment percentage (swing factor) for this Subfund mayleasnding on the specific circumstances as indicated in Chaptey &3y b f und st .
The Company may deci de noArHPRH®,B H 2B He A 1A HIBEB HE@AB MR D AMIDBHL , nDBHSH
n EAKEAHIBAHZ2 mE AHRE B HIEBHLIEBH20t nEBHRE AIF BHI Al AHHRSAHL1: &£ , nInNAKRIHRIB2 51 ,

nl AHPRISBIJE BH1 % , n | B k1 BihA s BH BBEHRHRPMA HtMAHR MB HEMBHRS AHSSAHRPEBHISBHP L |
nUAKHU AGL nUR n UAHS5QUOA HPW B, H,1J BL6L, n, URGL L UBHS5QOBHRYXAHS , mpUIXABHHL,, nX1BHt, n
nX2BH% , n, X 3 A H3hares m dny gditBoBaHfteely convertible currencies as well as on their Initial Offering price at any time. Investors
must check with the offices alriehtoddeirrstCHapetgearstled,ednlorfffdrcmatoifort hfeor
and Distributors) as t o AMingBiHE& H RSB MHauCASH IOA H iR BaigtG,B HyeHA HtD,.B HtD.B HS & ,

n E A HEAG , BE AEAHRE B HIE BB , REBHEBHRE AFBHI At AHHPASAHL nl Al ®H2581 AH
nl AHPRISBiE BHPItBH1t , n !l BHY (BtH,B b BIHPRBAKL , mNWBHIREL , nSAHSBHRSARBBHPL ,
nUAH1O0UAKHCAKHSQOHPY UBHUBHLI0:20mUBHEQOBHB XAHE, mXABRHE, nX1BH:t, nX2AH
n X3 AH3t a nhhve ip ¥8 Bddritime been issued in additional currencies before submitting their subscription application.

The initial mini mum investmentnlamHjftAdLld] ngl AMb@&mE b A HRBEBHHLCI asl sB HPI
nl BH1% , n | B HIBIG2&L, n, | nBl HEPHRESBLE,N, MA H PMBHL, nfMB HPSAKL nif AHBBHL, n SBHRUAW L , 2QWAH
nUAHS5PWBH1 0t , andd BB 2G%hards to be issued in any additional freely convertible currency will be the equivalent in such freely
convertible currency of the amount set out i n c€@QuagndyEhe inialmnm8m mmar y
invest ment and holding amount of any Class nX1AHt, n X 1 Bybetweem, X2 AHt
the distributor and/or financial intermediary and the Management Company, at thessméati of the Management Company. The initial minimum
investment and hol di n@ndghh¥XBhHt 8haary @i BssbgpUXAHined separately be
Company, at the sole discretion of the Management Company.

Wi th Share GAKERB BB HXMBIKH RICAHICAHREB MIICBHEDA DB HID,BHSAHI,EEHLIEAH2G ,n,
nEAHPEBHEPBHIEBH20t mEBHPEAKRFBHL At AMPIAHLLE , nl ARl AEHRI5AH AHBRE B HABHL £ ,

nl BH10t, nhBEEEBHPEEMAKMAHRMBHEMBHPL | nSAH:L , n, S A HhPGA HpUL/SHBIHG £, ,  nrSWBAIHPZ G
nUAHS5QUAHRUBHYUBH10:, mUBHRZQ@BHRLEXAH: UXX1IBAHH £, nX1BHt , nX2AH:s , n X:
n, X 3 BiHe risk of an overall depreciation of the SubfsnReference Cuency against the alternate currency of the Share Class is reduced
significantly by hedging the Net AABBIBHYRHRBH{ILCAMHLCAHRE S pMECBtHIPLe Sh
nDAHDBHDBHSE: , nBAKHAN20 nrE AHPE B HE BH 1EBH20t nnE BHPEARFEBHL AHEAMPIAHLIE , nl AHL1
nl AHZOAHZ2BAHPRISBHEBHLL , nl| Bl @A tB)HEEBHB2HOPE2, 5 MAMA HRMB HgMBHPL , n,SAHt, nS
nSBHt , nYBHBPELAHLIOL 0smpUAMHRYBHSUBH1I0t , mUBHKBIXAHSL |, nUXX1IBAHH &, | nX1BHt , n
nX2BHt , n X 3 A Htcalcalatedl in th& SuBfiil Reference Currency against the respective alternate currency by means of forward

foreign exchangéransactions.

The Net Asset Value of the Shares of these Alternate Currency Classes does not develop in the same way as that of tHasSearedDed in

the Reference Currency.

The details of the Performancet .Fee are set out in Chapter 23, nSuk
Classn, F At , nnFRafdtF, B Shiares may only be acquired by investors who have concluded a discretionary asset management agreement
with a subsidiary of Credit Suisse Group AG.

The Share Uasslspia 2rQWMS QWA PUBE nWB10: , niBEDMHEBRUVAHIUAHLIOL , mMUWAHRDGS, ,
nUAH®PBH,nUBH,1 0 UBM®QB I 5a0n0ct ), & ekElusively reserved for investors who subscribe Shares of this Class via a financial
intermediary domiciled in the United Kingdonthe Netherlands, or who have concluded a written agreement with a financial intermediary which
explicitly provides for the acquisition of trailerffee classesor who subscribe for Shares of this Class pursuant to a written asset management
agreemat with an independent asset manager carrying on business in the European Economic Area, Latin America or the Middietitesst and
conduct is regulated by a recognised financial services regulator in their place of business

Shar es noHBSt [EEAtREAREAHREAM , REAHAHPEBYEIB: , 20E)FEBREBHEBRM , REBHEHBHP: ,
nMAEMA BRIMA MIMA HR MBrgy MB P tMB Biidn, MBPHH may only be acquired by institutional
The Share Class "BHX" isteailerfeef r ee cl ass. nBHXt Shares are i mmediately closed fo
Classng§SRSEAHSAHPSEBRESBPt, an8BRISBShares maybe created at theumncepti
raised volume during the subscription period prior to inception, set at the discretion of the Management Company, whkkessirey Share

Classes.

The Company does not intend to enter into forward currency contracts to hedge the excatargks relating to these Alternate Currency Classes.

These Classes may be issued in any additional freely convertible currencies as well as on their initial offering pitoe.at any
ClassngARCAHICAHREBS n CBP1tan d, CBEBBHs may be offered for distribution in Italy through certain distributors

and/or financial intermediaries domiciled in Italy.

The FX hedging fee actually payable will be disclosed in the respective annual-ansealireport.

Classp, X1 At, nX1AHt, nX1Bt, nX1BHt, nX2At, nX2AHt, nX2Bt, nX2widht, nX3
in certain countries through certain distributors and/or financial intermediaries at the discretion of the Management Chmpatigl minimum

investment and holding amount will be defined separately between the distributor and/or financial intermediary and theeMaDaggany, at

the sole discretion of the Management Company.

Class nUXAt , n UX A Ht ares gréfrail@fee-fraenadd myyb¢ Bffdried f@ distribution through certain digital platfeefested

at the discretion of the Management Companyg which shall be duly licensed for their activifiég initial minimum investment and holding amount

wil be defined separately between the digital platform and the Management Company, at the sole discretion of the Managgraeyt Class
nUXAt, nUXAHt, nUXBt and nUXBH:t Shares are, in addiyabledythetCoampanh e man
to the Management Company covering all fees and expengenentfeesofdescr i
not more than 0.35% p.a.and a performance fee payable to the Management Company, if applicabl
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3. The Company guarantee that the investment objective of the relegtifunds will be

The Company is an undertaking for collective investment in transfera@ghieved. The value of investments may go down as well as up and investors
securities in the legal form of an investment company with variable capfi3@y not recover the value of their initial investment.

(société ginvestissement a capital variable, SICAV) subject to Part | of the ]

law of 17 December 2010 on underAnicipated JrackifgEor co| | ecti ve investment (n
of 17 December 2010%) transposilheg@ntopateddrackingegor i an egfimation oftee poientigopk, o
European Parliament and of the Council of 13 July 2689he coordination trackirg error, based on the expected volatility of differences between the

of laws, regulations and administrative provisions relating to undertakif§éurns of the relevant Subfund and the returns of its benchmark index. For

for collective investment in transferable securities. The Company wagPhysically replicating Subfund, the primary driver of anticipated tracking
originally established under the designation of Credit Suisse Solutions (LE°r is the difference betweerSubfunds holdings and index constituents.

on 30 Novemier 2007. The tracking difference measures the actual difference between the returns

The Company has appointed Credit Suisse Fund ManageSiéntas the of a Subfund and the returns of the benchmark index (i.e. how closely a
management company (nManagement S&bndpacks§singex), whilgexpositrackingerpopmeashedsgreaset p e
Management Company acts as investment manager, administrator afgd decrease in trackllng difference (i.e. \_/olatll_lty of tracking difference).
distributor of the Compajs/ Shares. TheManagement Company has Investors should consider both the tracking difference and thposk

delegated the abovenentioned tasks as follows: tracking error when evaluating the track record of an iridioking

Tasks relating to the investment management are performed by th%’bfund-_ o . )

invest ment managers (nl nvest men thetfagkingegprs of the individyah SHiafupds are,described ip €hanter 23, 3
(nSubfundst) and admini seditrSaissé Furel B A% RsU BRI ®L performed by C . )
Services (Luxembourg) S.A.. Ca_sh management, trading costs from rebalancing and securities lending

The Company is registered with the Luxembourg Trade and Compani@&livities have an impact on tracking difference angest tracking error.

Register (registre de commerce et des sociétés) under number B134528epending on the underlying circuaisces, the impact can be either

l'ts articles of incorporati tlished nPRYIWEOLNPIAWE. of | ncorporationt) were fir
in the Mémorial, Recueil des Sociétés et Associations on 17 January 2008Urthermore, withholding tax may affect the tracking error as well. To which
n°127, page 6059 and since that time have been amended several timegXtent the tracking error is influenced by withholding tax depends on several

The last amendments of the Articles of Incorporation took place awly factors such as any reclaims filed with tathauities, any benefits obtained

2017 and were published or2LJuly 2017 in the Recueil Electronique des Under a tax treaty.

Sociétés et AssociationsRESA). The legally binding version is deposited

with the Trade and Companies Register. All amendments of the ArticlesRgference Currency o

Incorporation will be announced in accordance with Chapter 12[‘he reference currency is the currency in which the performance and the

nif or mation for Shareholderst, P&l ags€dmeallegadfl yt hgi @a{ib[ﬁ(ﬁt’”q‘sorafﬁllc
Shareholders subsequent to their approval by the General Meeting Reference Currencies of the indiveiSubfunds are specified in Chapter 2,
Shareholders. The share capital of the Company corresponds to the tofaS U mmary of Share Classest.

net asset value of the Company and shall at ang gxceed the equivalent

in USD of EUR 1,250,000. Ancillary Liquid Assets

The Company has an umbrella structure and therefore consists of at leddté Subfunds may hold ancillary liquid assets within a limit of 2Gbeiof

one subfund (each referred to as o@neipssgtgSubjeq ipany additipnalrestriciongps spepifiedhippieh r e s e n
portfolio containing different assets and liabilities andiisidered to be a 23 "Subfunds”, the above mentioned 20% limit may only be temporarily
separate entity in relation to the Shareholders and third parties. The rigifg@ached for a period of time strictly necessary when, because of

of Shareholders and creditors concerning a Subfund or which have aris@ceptionally unfavourable market conditions, circumstances so require and

in relation to the establishment, operation or liquidation of a Subfund apdere such breach is justified haviegard to the interests of the investors,

limited tothe assets of that Subfund. No Subfund will be liable with it§or instance in highly serious circumstances. Liquid assets held to cover
assets for the liabilities of another Subfund. exposure to financial derivative instruments do not fall under this restriction.
The board of directors of the CdPrlfdeRositsmoneppagketipstrgnentsgrimpneymarketigthaimeshyy 4 ¢
time establish new Subfunds with Shares having similar characteristicstft§ criteria of Article 41(1) of the Law of December 17, 2010 are not

the Shares in the existing Subfunds. The Board of Directors may at any tiri@nsidered to be included in the ancillary liquid assets under Article 41(2)
create and issue new classes ( n®ofdhesawofDpcemper 17, 2010 Ancillagyrliquid gsgets arg limifed o j 1
Subfund. If the Board of Directors establishes a new Subfund and/dpank deposits at sighsuch as cash held in current accounts with a bank

creates a new Class or type of Share, twresponding details shall be set accessible at any time, in order to cover current or exceptional payments,

out in this Prospectus. A new Class or type of Share may have differeff for the time necessary to reinvest in eligible assets prov@ed undgr Article
characteristics than the currently existing Classes. The terms of any offerifig(1) of the Law of December 17, 2010 or for aepod of time strictly

of new Shares shall be set ous#iwceEaydncasg ¢funfavourgplg parketLengiionss share Cl ass
and Chapter 23, nSubfundst. ) ) S

The characteristics of each possible Share Class are further describedJHstainable Finance, ESG and Sustainability Risk _

this Prospectus, in particul ar ilheSefadsefte Cp_@gany%q nRt\jollow @ deglicated ESG invesyment 1y o
Funds 45, and in Chapter 2, nSumiHaedyangsustagaplity igneigher the ebjective, momadatory part of

The individual Subfais shall be denominated as indicated in Chapter 2the investment process of the Subfunds.

nSummary of Share Classest and CRUgPihe purently limitgdsaagapilify,ofjtaxpnoegted datanone of
Information about the performance of the individual Share Classes of tH Subfunds hasinderlyinginvestments thatake into account the EU

Subfunds is contained in the Key Investor Information Document. criteria for environmentally sustainable economitiviies within the
meaning of Article 6 of Regulation (EU) 2020/852.

4. Investment Policy Securities Lending

The primary quectl\_/e of the.Company IS to provnc!e investors with ubject to the investment restrictions set out below, a Subfund may from
opportunity to invest in professionally managed portfolios. The assets Of.tt'r%e to time enter into securities lending transactiforsthe purpose of

Subfunds shall be invested, in accordance with the principle of rlsl&. . ; - ) o .
) e ; - ... efficient portfolio managementhe decision to enter inecurities lending
diversification, in transferabbkecurities and other assets as specified in

. transactions(or to stop securities lending transactignsemporarily or
Artlc_le 41 of the qu qf 17 December 201(.)' - .germanently) will be made on the basisadts and benefits analysiarried
The investment objective and policy of the individual Subfunds are descri 2 inthe best inte{est ?f We shareholdders of th reIeYant §ubenPIs (e.g.at
:nvnesteg irrll :cga;a:cg withztr?éinvegfr:el:]tbrefstzcgoissaz s-ti ul-la-tehdi tha}hse 8cgatsi3n of?arge subsceriptidnsnor r'ed\ér'np 0hs). ) Hras
Law of 17 December 2010 and set out in this Prospectus ?n Cha tgr 6%ecurities lending transactions consist in transactions whereby a lender
p p transfers securities or instruments to a borrower, sulifget commitment

nlnvestment Restrictionsst. that the borrower will return equivalent securities or instruments on a future

The investment objective for each Subfund is to maximize the appreciati Ne or when requested to do so by the lender, such transaction being

of the assets invested. lorder to achieve this, the Company shall assumec?nsidered as securities lending for the party transferring the securities or

a fair and reasonable degree of risk. However, in consideration of marl«re1str ents and beina. considered as securities borrogi g for. the

. . I
fluctuations and other risks (se Soun grtfl)tto Ktich ey ar trahsferfed. 'S8ckiritie? let transé]ct?oﬁse c

Wi
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entail a transfer of ownership of the relevant securities to the borrower. Asd fees incurred by each Subfund in this respect, as well as the identity of
a consequence, these securities are no longerjecito safekeeping and the entities to which such costs and fees are paid and any affiliation they

oversight by theDepositary BankConversely, any collateral transferredmay have with the Management Company, if applicable, will be available in
under a title transfer arrangement would become subject to the usutile semiannual and annual reports.

safekeeping and oversight by tBepositary Banlkf the Company The Subfunds will receive cash and rcash collateral for total return apy

The Subfunds may entertmmsecurities lending transactions only in respectransactions, in accordance with thiempany s col | at er al pol i
of eligible assets under the Law of December 17, 2010 which fall withid e s cri bed i n Chapter 18, nRegul atory
their investment policies. will be valued marto-marketon a daily basis, as is common industry

In respect to securities lending revenues, gressincome generated by standard, and in accordance witbhapter 8 "Net Asset Value". The

the transactions is credited f@0% to the participating Subfunds and for collateral received will be adjusted on a daily basis. The collateral received
30% to the securities lending principal in these transactidhe.legal entity  will be held in a separate collateral account and is therstgeegatedrom

acting as securities lending principal on behalf of the Subfuraisasfiliate  the other assets of the Subfund.

of Credit Suisse Group, i.e. Credit Suisse (SchwAi@)or Credit Suisse The Subfunds may only enter into TRS in respect of eligible assets under

AG. the Law of December 17, 201@vhichfall within their investment policies.
The Management Company does not receive any of the securities lendifige Subfunds may only enter into total return swap transactions through a
revenue. regulated first class financial titation of any legal form with a minimum
The proportion of the assets held by a Subfund that may be subject credit rating of investment grade quality specialised in this type of
to securities lending transactions is generally expected to range transaction which has its registered office in one of the OECD countries.

between 0% and 30% o f that Subfund's Net Asset Value. The The Subfunds may use total returns swaps where further specified in
proportion within that range of 0% -30% will fluctuate subject to Chapter 23, nSubfundst.
market demand and supply considerations. More specifically there

might be temporary increased hedging activity from market Other Securities Financing Transactions
participants borrowing securit ies in order to protect downside risk Apart from securities lending transactions and TRS, the Subfunds do not
on investments under unusual market conditions or seasonal intend to make use of the other secu

effects impacting the utilization (e.g. reduced supply during covered by Regulation (EU) 2015/2365 of 25 Nawber 2015 on
corporate action season as individual lenders may recall equities transparency of securities financing transactions and of reuse and amending
during the annual general meeting period). Unless otherwise Regulation (EU) No 648/2012.

speci fied i n Cha pitoaseof2Barticulgry stlorfgund s t ,

market demand for certain types of securities held by the Subfund Collective Management of Assets

at any given time, this proportion may, on an opportunistic and For the purpose of efficient management of the Company and where the
temporary basis, be increased up to a maximum of 70% of that  investment policies so permit, ti@mpanys Board of Directors may opt

Subfund's Net Asset Value, depending also on the Subfund's to manage all or part of the assets of certain Subfunds in common. Assets
liquidity profile and anticipated liquidity needs . so managed shall be referred to here

The Subfunds will ensure that the volume of the securities lendingeated solely for internal management purposes and do not constitute a
transactions is kept at an apprégte level or that it is entitled to request the separate legal entity. Therefore, they cannot be directly accessed by
return of the securities lent in a manner that enables it, at all times, to megi/estors. Each of the jointly managed Subfunds shall remain entitled to its
its redemption obligations. The counterparties to efficient portfoliewn specific assets. The assets jointly managed in the pools may be divided
management techniques should be subject to prudentjagrsision rules and transferred to all the parpeiting Subfunds at any time.

considered by the CSSF as equivalent to those prescribed by Communityhe assets of several Subfunds are pooled in order to be managed jointly,
law. a written record is kept of that portion of the assets in the pool which can
The risk exposure to the counterparty arising from securities lendim@ allocated to each of the Subfunds concerned, with reference to the
transactions and OTC financial derivative instruments should be combirggfundis original share in this pool. The rights of each participating
when calculating theaunterparty risk limits foreseen under section 6.4) a)Subfund to the jointly managed assets shall relate to each individual position
nlnvestment Restrictionst. in the respective pool. Additional investments made for the jointly managed
The counterparty risk may be disregarded provided that the value of tB@bfunds shall be allocated toeise Subfunds in an amount proportionate
collateral valued at market price, taking into account appropriate haircuts.their participation while assets, which have been sold, shall be deducted
exceeds the value of themount exposed to risk. from each participating Subfujstassets accordingly.

The Subfunds will not receive cash collateral.

The Subfunds will ensure that its counterparty delivers collateral in the foQross-investments between Subfunds of the Company

of securities compliant with the applicable Luxembourg regulations andTiRe Subfunds of the Company maybject to the conditions provided for
line with the requirements foree n under nCol | at e rinaHe LaR & belcetnipek7, 2010, BuBstribe dcquite@and/or hold securities

Chapter19/Regul at ory Disclosuret. to be issued or issued by one or more Subfunds of the Company under the

Appropriate haircuts on the collateral value are applied in accordance Wihowing conditions:

the Risk Management Process of the Management Company. 0 the target Subfund does not, in turn, investfie Subfund invested in
this target Subfund; and

Total Return Swaps 0 no more than 10% of the assets of the target Subfund whose

A total r et uisan OFQudepvatiergdnfasttin which one  acquisition is contemplated may be invested in aggregate in

counterparty (the total return payer) transfers the total economic unitg shares of other target Subfunds of the Company; and

performance, including income from interest and fees, gains and l0ssgs voting rights, ifiny, attaching to the relevant securities are suspended

from price movements, and credit losses, of a reference obligation to for as long as they are held by the Subfund concerned and without
andher counterparty (the total return receiver). Total return swaps can be prejudice to the appropriate processing in the accounts and the periodic
either funded or unfunded. reports; and

The Subfunds may from time to time enter into total return swap in any event, for as long as these securitie held by the Company,
transactions for the purpose of efficient portfolio management and, when  their value will not be taken into consideration for the calculation of the
applicable, as parnf their respective investment policies as described in  net assets of the Company for the purposes of verifying the minimum
Chapter 23, nSubfundst. The Subf unthréshol bfthé netdisddtsimpdséd bythe 0dw of DEceMBEERE1D. r e v e n
generated from total return swaps after deduction of costs, including in

particular transaction fees and costs for collateraid pto the swap Sustainability Considerations

counterparty. For unfunded total return swaps, such transaction fees agfen | ess ot her wi se s peci f BubfdndsiohtheChapt e
typically paid under the form of an agreed interest rate, which may be eitt‘@@mpany do not follow a dedicated ESG investment strategy and

fixed or floating. For funded total return swaps, the Subfund will make ajystainability is neither the objective, nor a mandatory part of the investment
upfront paymenof the notional amount of the total return swap, typicallyyrocess of the Subfund<Currerly no Subfund hasderlying investments

with no further periodic transaction costs. A partially funded total retuffat take into account the EU criteria for environmentally sustainable
swap combines the characteristics and cost profile of both funded argonomic activities.

unfunded total return swaps, in the relevant prtipns. Costs for collateral
typically take the form of a periodic fixed payment, depending on the
amounts and frequency of collateral being exchanged. Information on costs
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5. |nvestmentin CS Investment Funds 4 agreement with asubsidiary of Credit Suisse Group AG. Where such a
i. General Information on the Shares discretionary asset management agreement has been terminated,

Each Subfund may i ssue nShPatr,e spBeH Blaesn B A s e B F Aidy F BHtag held by the investor at that time
nBHLBPEBHMIBHXICAL , mCAME, n,CBHPL n alHe either compulsorily redeemed or, according to the requeiseof
nCBP#% , mORKWP: ,nDBHE , npBEHSE, , n, D B H #yestor, gopvaried into another Share Class. Moreover, @J&# £+ , nFAHSL ,
NEALIQEA2 OEAHREAHL10s , mEAM2,0t nERHRFBRdLFBH: Shares are not transferabl
nEB10t, nEBEREBH10L , mEBRR 0t mEBKHBmMpany. Class, F A,  mFF Rttt F B Shares shall not be subject
nFAWFBL , mFABIHALIEA 10 tA,2,0 ARk A Hyll tA H 1 §%2a sales charge and benefit froamreduced management fee as specified

nl APt , nih ANBBB2SMAHEBEAP25L , rL,UBAthlgianL‘Chapter 2 nSummary of Share Cl ass:
n! BnatBNABHBHYY BH10t, nhBBH2 O BRBRL as sSnEEAL 260HAEAREAHEANM , QEAHBAHP:,

nl BH25%, nl| BRMAL, mpMARBIBG:, nMBPLEBREB . 2MFEBREBHEAM , REREBHPMAL ,
NMBHRISAL, mSARE, nSBHP: mSBRL, n (BAMMAHIMAHRMBL nMBRB didn, MEBPH Shares may
nUARUATL O n UAUAGL,UAHUAHLOL , nnuUsAHE200@RlY be acquired by institutional investors according to Article 174 (2) c) of
nUAPt, miBARHBB104, noUBBS2000kB,HEUBH10%he Law of December nER,, 2QEAEAPEL ass
NUBHXNI.BHS5QUBRIUBHREXAL, nUXAH:, rMUBAEHEAG JLERRM NEAHREBREIB , 2B6EBEBP:
nX1ALt, nX1AHt, nX1B:t, nX1BHt, nXpEABHEERGINAEREM i ROBMAL MAREMAHEMAKRIAL
nX3AH:, n X3 BiTheSinare Clasked Biich are issued withins MB tMBP £ o, MB Had n, M Shares benefit fror
each Subfun, together with the related fees and sales charges aswell alanagement fee and sales charge as s|
the reference currency are set are Clessesér 2, nSummary of Share
Classest. A redemption fee will Glb2s$aedRISASUIAHREBL nSBPBHNd RISBH

In addition, certain other fees, charges and expenses shall be paid out$fares maype created at the inception of a Subfund, subject to a minimum

the assets of the Subfunds. For further information, see Chapter gaised volume during the subscription period prior to inception, set at

nExpenses and Taxest. discretion of the Management Company, which serve as seeding Share

Shares are issued in registered form only. Classes. These type of Share Classes a@bject to initial minimum

The Shares which make up each such Share Class will either davestment and holding requirements and benefit from a reduced

accumulatingshares oristributingShares. management fee and sales charge as s|
Share Classest. The Share Class remai

Accumulating Shares the following evestoccurs: (i) certain period of time set by the Management

Class nBBREBLEBMBIHXICBL , mCHB/HL,, nBHPampany has elapsed, (i) the Subfund has reached a critical size in terms
nDBHEDBSEOBHSE: , nBEBAL , nfFEBERREB H 1 09f assets under management determined by the Management Company or
nEBH2,EB,PL, nEBHPinyMARHELL , 1l BB ki) the Management Company decides on the basisasaeable grounds

nl BH1t, nl BH1®R5tnl BRIBBHALE 25 B H2 5 cease the offering of the Share Class. Notice on the closing of the

nl BP25t, nfMBBHP 2)3MB,At , mBBH Pt mpSMBrHyuseeding Share Classes shall be published as described in Chapter 14,
nSBHRWUBLUBLOL , niBEIMME,HUBLH & , nUBMbl®Eor mation to Shareholderss.

nUBH5 QUBAUBHRARLUXBE , mXABHEL, nX1BHZ asgx wpisss , 206UAUAS OrpUWA PrgU A Hn U AGL
nX2BHt , n X3 Btare accuhulatingSh@dss Details of the NUARG R UAHS5QUAHRY B UIBL ,  205BUB 5 G WB.P &
characteristics ofaccumulatingShares are included in Chapter 11, % UBHA UBG: .nUERG nUBHS5 @tnUBH Shares ar.

nAppropriation of Net | ncome an dexeusiyely teseived fopinvestors who subscribe Shares of this Class via a
financial intermediary domiciled in the United Kingdom or the Netherlands,

Distributing Shares or who have concluded a written agreement with a financial intermediary

Class nAAPRPL n ADMEP L mACARHEL,, mITAHP 1 n, WY gxplicitly prades for the acquisition of trailer #ee classes or who

n E ALE ALIDE A 2n)BEAHEAHL1 04 , npEEAAPH2 0 L,m,EAHs,pl},sqribe for Shares of this Class pursuant to a written asset management
nFAHL At Alt, nl AIlAKEAHLULA2 O, ARLA P RAJEegMeatMith@q _ir)dependen? asset manager carrying on business in the
nl AHPt , nInAMBRBEAP25%, nl AHP25% , n IEwepgan Ecgnpngaywea, LatimAmeri¢a ¢ thedidicEast and whose

nl BHP2Z3MA} , MMM S AL, nSARL , n Songyet §s regulated by a recognised financial services regulator in their
NUAIJALOL , niybABDMEAMIKHL 0t , 1, BWAIMHEGL0, Pkace of business

NnUARUAHBRYXAL, nXXAH:, nX1AHt, nx2@ltas sy xp8es , 2G6UABLAS ODUWAPEUAHE U AGL
and n XaBAdistkibihg Shares. Details of the characteristics of b U/AR26 nUAHS5QOAHRWYEEUIBE , 206U)BUBS OUBP L |

distributing h ar e Cl asses are included i%JBdiihBe g BE 1 UBHAMEL i Sahtajroens oafr enestu
Income and Capital Gainst. a sales charge and shall benefit from a reduced management fee as

specified in Chapter 2, "Summary of Share Classes".
Share Classes dedicated to a specific type of Investors Cl ass nBHX:t S h-kee8raressandere subject td ageddcd e e
Class nDAt, nDABBSt n®BGhagdBRPsily e Mmanagemenf ee and sales charge as specifi
acquired by investorsnder an approvediscretionary asset management Share Classest. Class nBHX: Shares
agreement with a subsidiary of Cpgubsgrptonsgitey thedaunchof theBhare£l@ss: cl ass n DAL, nC
nDB:t, nDBBt, and nDBHSt Shares MAyS ol BBXAde amWAXIBIHE( rHPgiBrieesireecande
institutional investors (accdmg to Article 174 (2) c) of the Law of 17 May be dfered for distribution through certain digital platfosetectedat
December 2010under an approved agreementth a subsidiary of Credit the discretion of the Management Compamyl which shall be duly licensed

Suisse Group AG. for their activitiesThe initial minimum investment and holding amount will

The agreements that are eligible for these share classes are determined /¥y defined separately between thegidal platform and the Management

the Management Company. Company, at the sole discretion of the Management Company. Class
Where such pproveddiscretionary asset management agreemergtber N UXA% ,  nUXAhin,UXBHKBL Shares are, in

approvedagreement, asdeterminedby the Management Company, has Mmanagement fee, subject to a management service fee, payable by the
been terminated,nOCBta,s sn DB, a nndD ApPMERRY dosthe Manageme@ompany covering all fees and expenses as

Shares held by the investor at that time shall be either compulsorfiy® scri bed in Chapter 9, nExpenses anc
redeemed or, according to the request of investor, converted into anoth&e, and a performance fee to be paid to the Management Compény

Share Class. MoreovgbBi ,Cl gBBBEnDaRKgabley DAHL |

nDBHSt Shares are not t fsappovaleCGlaash Ckawpt MXdtAstt h b XdBrhpanyX1AHL, 2BKABHL
nDAt , mDBH: mDBSLE , and nsBhoSE subjdcta MeX3 At , nX3Bt, nX3AH: and nX3BH:t Shar
to a management feequt only to ananagement service fee payaligthe  in certain  countries through certain distributors and/or financial
Compan){o the Management Company Covering all fees and expeases intermediaries at the discretion of the Management Company. The initial
described in Chapter 1, angdHx pe nosne SirdAEE\EsERRDEREGPOldIAgGAMmOUtithe defined separately between
nDBHS4:t a roea fes, pdydble o the Investment Manager, coverinéhe distributor and/or financial intermediary and the Management Company,

the equity research services rendered by the subadvisors. at the sole discretion of the Management Company.

Classn, FAt , mFBdyFBHt Shares may ol @sp &SARMAHGAHHREPS nCBPLtand CREBH

investors who have concluded a discretionary asset managemepbares may be offered for distribution in Italy through certain distributors
and/or financial intermediaries domiciled in Italy. These types of Share
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Classes are subject to a management fee aadlitionalistribution feeas n MAHF MAHRMB Hf MB HRtS AHESAHRSBHESBHP L
specified in &hyapafer SRRar a, SQImans s enstA HE WAG r, e arg0d An-b A B 8 6),@&8\ H R1U,B,HE U BGE

charge is applicable. nUBRG nUBHS0WBHRIUXAHL , nKMXBHL , nX1BHt
nX2AHt, nX2BHt, gXsubjddtitothe mandgemeKided H1
Minimum Holding and sales charge as sety odt Sihmr €h aLpt
Classn, EA1E A 2r)E A H In0EtA,H n0ELB, 1) E B 2r)E B H 1 0 $ubscription ofn, E AG4 B AE BG 2@ BH Adlt AHP L |
NnEBH2OItAE APt , nl AMHIALL | AHPAEH 1L,  mll AHI0L,, nol AAHRIN0BEH, B B iAIHAR BB K , nn IBEHHRS, ,

nl A20t, nh AABAPRISAHRE A HPRIGEL, BPEB2551, BH104 , 1, InB HBEHREH A2VARIMA HR MB MIMBHP & |
n| BPREBREBHALBLL, nl BHL1t, nl B10%t 1 A HESAMHMLS, BiHEB B ORI AG B H2208AHUAH5 00 & |

n! BHZ 5B HPRMAEMA BIMA HIMA HR MBEMB RMMB HE n, U BGE , 1208 BhHJBH5 0 O U XnAUE B HE nX1AHt , n:
NnMBHRBRISAESARISAHISAHRSB: NSBEPBHESBHPI X2 AHt, nX2BHt, gha@staresubjechtd the¥BnBri &
nJAL Ot nYyuwasmoisAHLIOL , nUAHRZ 0,®1B,1 0 initial investment and holding requirements as set out in Chapter 2,
nuUB2QKUB50MUBHLIOL , nUBHS3 0 UXAL , n UpSAIHEtmary ofesSharTeheClNess Asset Value o

nUXBt, nUXBHt, nX1A:, nX1AH:t , n XAt&nate CuyehtyEldsses dogax@t develop intheXand way asrihétdfBhe |
nX2BHt, nX3At, n X3 AlhhtesarergubedBtb ananttiad Shans Gl&sses issued in the Reference Currency.

minimum investment and holding amount and benefit from reduced

management fees and sales charges (if applicable) as specified in Chapissue Price

2, nSummary of Share Classest. Unless otherwise determined by the Company, the initial issue price of
Share Cl assgAPinAtmBsHERERB HE B HRB,HXE |
Hedged Share Classes nCAt , nCARPt , mCBHRPL ,nCBAL , mMUBRHR L ,

Class npAPEBHEBHPEBHXECAHEGAHRICB HEn ULt , 206UAUAS OnDUAPS , mWABH BB, , 20:U,B
nCBHRDAHEDBHEAHIEAHLOBLEHAEAHREBHL UBS OnPUA HU AL n UL, nUAHS5 0,08, HpU Bt |,
nEBW: NREBHEBHRBRFAHEFBHL , ni AMPEAHLM URG UBH500BRUBHRYUXAL, nUXAH:t, nUXBt
nl AH10t , ninAAKERSKPRISBHEL BHPILBHLL , niBHAOL , n,X1AH:t, nX1Bt, nX1BHt, nX2At,
n!l BHRDBHGBEBHPRWAHL , mMWBHBRS AMISAHPILX3AHL, nX3 Bamowunts th EWRXIB0BEHF 100, USD 100,
nSBHISBHPYARLAM , RWAMAHS5H0AHHRPYB,HLRON 100, PLN 100, GBP 100, CZK 1000 and/or HUF 10,000, and of
nUBGE, RUBHUBH50UBHRUXAHL, mXXBHEShare Cl assegDBDALmDBIDA HIFEA H 5 205E A

nX1BHt, nX2AHt, n X2 Bsharesarg kSiddhihtoneamp ElAGH X 3 BBHELAHE APt nEBHPL ,n EIBtHL ,26E B

or more alternate currercis , as set out in ChapE&M RERM SEBRar y nEBHPHK aggfB\tHL , n FBHL r
Cl assest. I'n order to reduce thrgl ARftsAkPt g frnndAA B v enrl adH 1AtH le Qody |, eAclnOtA 2 @ 1, ©
Subfunds Reference Currency against the alternate currency of the Shargl A7) )3 tAHRS AP 25t , nIBAHPRIGBBHB HPItB 1t |

Cl assesnAAEBHY BHPREBHXCAHECAHRLCBHEN!I BH1:t , nl B10t%t , nl BiH1BZ25: , 4l BH@®B," , nlr
nCBHRDAHEDB HEE A HEE A0, nERM nEAHREBHLN | BHPNGAL,, mMARE, HMBHP".nMBPL, nMBHP:
nEBG , BEBFEBHRFAHIFEBHL, ni AMIPEAHIRSAL , mMSMARHL,, , mSEESMBIHL nSBPLt ato BURRL,SBHP4

nl AH10: , nInAABKHEROKEPRISBigE BHPItBH1 % , nJI0@HAHF £1000, USD 1000 and/or GBP 1000, depending on the

nl BHREDOBHGgDbBHPRMAHL , mWBHIRS A K1S,A H P fcurrency denomination of the Share Class in the respective Subfund and its
nSBHSBHPUWAKHUAGM , RWAMAH5S5H0OAHRPWYB,HL characteristics.

n UBG , R BWHUBHS QUBHRUXAHSE , n X X B HAfter the initial offering, Shares may be subscribed at the caipé net

nX1BHt , nX2AH:t , n, X 2 B ,Hie Net AsXed Valda of aansds erf X 3vBaBHtue ( nNet Asset Valuet).

the respecti ve rBAtamiB, HYB HPpB teX4tC A K Hhe Company may, at any time, decide on the issue of Share Classes in
nCAHRLCBH}SCBHRBDA HED, B HEE A HitE AG | RBOE A Hany additional freely convertible currencies at an initial issue price to be
nEAHREBHRERG , REBJHEBHRF AHEFBHL ,  rgéteknhited by the Company.

nl AHPItAH114t nl AHl 0%H 8 | AIHRIRBR B L B HP Except in case of Alternate Currencydé Classes, Share Classes shall

nl BH1%t , nl Bl ®BHZ 6B HBRBAOAHIMA HR MB Hi be denominated in the Reference Currency of the Subfund to which they
nMBHRSAMISAHREBMISBHRY AMMIUABG nURB , rel ate (as specified in Chapter 2, n .
nUAHS560AHRLB,HU BG6t |, B BIUBHS5 QUBHPtl nvestors may, at the discretion of
nUBHSQUOXAHS, mpuUDXABHEL,, nX1BHt, nX2AAdmi miXsBgHihe, sulsgadBighaHonies for Shares in a convertible

and n X8 @&leuated in the SubfugglReference Currency, will be currency other than the currency in which the relevant Share Class is
hedged against the respective aldenemimatd. Assooruas thecretapyis detérmirid DiEpsita@/Bank s e s 1,/
n, A HRB,Hg B H RtB,H XC A HitC AHR € B HitC,B HR B H1 , such subscription monies shall be automatically converted iethesitary

n, D B HitE,A HE A HPE AGE , BE A B HIEBHRE RA®M , Bankinto the currency in which the relevant Shares are denominated.
nERG ,nFAHF,BH: , ni AMNREZHL ] 20H, 208 AlWurther details are set out in Chapt
nl AH@b AHPRISBiE BHPtBH1 % , n, | B Hypl BtH,2 STijd, Bidpady tnay at any time issuethwi a Subfund, one or more Share

nl BHPEMAKHIMAHRBMB HEMB HR S A HtS,AHR § B Hi Classes denominated in a currency other than the SulguReference
nSBHRWUAHEFUAHS OO0AHRUBHS nUBHBOBKHPt Currency (nAlternate Currency Classt)
nUXAHIUUXBHX1IAHS , nX1BHS , nX2AHt ,CugX2Btty, ChX8#Hits anpdeci fi ed in Chapte
n, X 3 Bhdugh the use of forward foreign exchange transactions. Company may enter into forward currency contracts for, and at the expense

The aim of this approach is, as farpassible, to mirror the performance of of, this Alternate Currency Class in order to minimize the effect of price

the Share Class in the SubfugdReference Currency minus any hedge fluctuations in this alternate currency. However, no assurance can be given

costs. that the hedging objective wouté achieved.

Within this approach, the currency risk of the investment currencies (excefite Net Asset Value of the Shares of these Alternate Currency Classes

for the Reference Currency) versus the alternate currency wileritedged  does not develop in the same way as that of the Share Classes issued in

or will only be partially hedged. Investors are made aware that currertbg Reference Currency.

hedging is never perfecb it aims to reduce the effects of currency Shares may be held through collective depositories. In such cases,
movements on a share class but it cannot eliminate them entirely. Shareholdrs shall receive a confirmation in relation to their Shares from the

The foreign exchange transactionsrélation to ShareClass Hedgingwill ~ depository of their choice (for example, their bank or broker), or Shares may

be executedby Credit Suisse Asset Management (Switzerland) drid., be held by Shareholders directly in a registered account kept for the
affiliate of Credit Suisse Grougcting in its capacity as FX hedging agent Company and its Shareholders by then@anys Central Administration.

for the purpose of FX hedging activities including determination of thEhese Shareholders will be registered by the Central Administration. Shares
appropriate hedging positions an dhelplbya depasitony thaydéd trafsherred to ardaecount( of theeShanehoXlerH e d |

Agentit) with the Central Administration or to an account with other depositories
There is an additional cost to Hedged Share Class®set out in section approved by the Company or with an institution participating in the securities
9. Expenses and Taxes Chapter ii Expenses. and fund clearing systems. Conversely, Shares held in a Sharepolder

Shar e Cl ansAstHeRsB HEBH®P &, nrCBAHIXOEAP 1), ,C B H £ account kept by the Central Administration may at any time be transferred
nCBHPRPEAHE AG , REABHAHPEBHE AW 2 B Hto an account with a depository.

NEBHPEABREBHLt , nInAWMBMEBAHLLE , nl Al QK 2 5ThkelCAkpang tmay divide or merge the Shares in the interest of the
nl AHPRISBEH: , ni BBIHRL , nl Bl BHZ b 8 HB B Stadeholders.
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Cl as s nBHXimm&atelglesed foanew subscriptiorater the

ii. Subscription of Shares launch of the share class
Shares may be subscribed on any day on which banks are open for business
in Luxembour g &snfudten describgd iD @hagtey 23, iii.  Redemption of Shares

nSubf ercdps bn 24 December and 31 December where theThe Company shall in principle redeem Shares ondaryyon which banks

Subfunds are closed for new subscription applications), at the Net Assate open for business in LuxembyglBanking Dayas further described in

Value per Share of the relevant Share Class of the Subfund, which@h apt er 2 3 (exceptdn D Deceanmber &nd 31 December where
calculatedonthel at e t hat i s def i nieadn a@sa ywthg Subfuhds arenclosbadfyr nefn nelleanptioneapplications), at the Net Asset
defined in Chapter 8, nNet Asset Value lpar Share ofatle cadevadti Shage Glass of thee Subiwitich s d d e s c
in Chapter 8, nNet Asset Valuet, canllust acheompphéecdhate whithal ssaleds neh

any taxes. The applicable maximum sales charge levied in connection veithdefinedi n Chapt er 8, @ddarding t& the methodvV al u et
the Sharesofte Company is indicated i ndesCribegiprt eCh 2pt eayrS udnmiedsany cdesnghdntdee Waeteu e § ,
Cl assest. applicable

Applications must be submitted in written form to the Central Administrati®edemption applications must sebmitted to the Central Administration or

or a distributor authorized by the Company to accept applications for thdistributor. Redemption applications for Shares held through a depository
subscription or ied te mip t u themoutoffftimés é fawste e s(hmnitted to the depository concernetihe redemption

as specified for the relevant Suépplicatiods must b hrecgved by tle3Centngl SAdmifistratichsayr the
Subscriptionapplications shall be settleds defined in Chapter 23, Distribuor beforethe cutoff time as specified for the relevant Subfund in
nSubfundst, f or S$ubseriptioredppioatoomstrecevediCh ampd e r 2 3 Redgntpiiob dpplicationstreceived aftex cutoff
afterthe aut-off shall be deemed to have been received prighéocutoff  timeshall be dealt with on the following Banking Day.

time on the following Banking Day. If the execution of a redemption application would resulhe investos

Payment must be received withime time period specified for the relevant holding in a particular Share Class falling below the minimum holding
Subfund in Chapter 23, nSubfundstequirement for that Class as set 0L
Charges to be paid due to the subscriptidnShares shall accrue tothe Cl assest, the Company may, without f

banks and other financial institutions engaged in the distribution of tlseich redemption appltion as though it were an application for the

Shares. Any taxes incurred on the issue of Shares shall also be chargedramlemption of all Shares of the Class held by the Shareholder.

the investor. Subscription amounts shall be paid in the currency inwhichttd ass n DA%t , nDAHt, nDBt, nDBH:t, nDBS.
relevant Shares are denominated or, if requested by the investor and at thely be purchased by investotmder an approvedliscretionary asset

sole discretion of the Central Administration, in another convertible currenoyanagemehagreement omther approvedgreement, asleterminedby

Payment shall be effected by bank transfer to the Comigafyank the Management Company, with a subsidiary of Credit Suisse Group AG,
accounts. Further details are saitdn the subscription application form.  shall be either compulsorily redeemed or, according to the request of

The Company may in the interest of the Shareholders accept transferalievestor, converted into another Share Class if the coomdpg

securities and other assets permitted by Part | of the Law of 17 Decembeliscretionary asset management agreemanother approved agreement

2010 as payment for subscr i pthée o asdgtenpinednytthe Mdnagenet Gompany, hisibeed terjninategh r o vi d e d
offered transferable securities and assets correspond to the investme@tassn, F At , nnFFBAd#HtF,.BH:E Shares, which may ¢
policy and restrictions of the relevant Subfund. Each payment of Shareship investors who have concluded discretionary asset management

return for a contribution in kind is part of a valuation report issued by tlagreement with a subsidiary of Credit Suisse Group AG, shall be either
auditor of the Company. €Board of Directors may at its sole discretion,compulsorily redeemed or, according to the request of investor, converted

reject all or several offered transferable securities and assets without givingp another Share Class if the corresponding discretionary asset
reasons. All costs caused by such contribution in kind (including the costmnagement agrement has been terminated.

for the valuation report, broker fees, expensesnaassions, etc.) shall be Whether and to what extent the redemption price is lower or higher than the

borne by the investor. issue price paid depends on the development of the Net Asset Value of the

The Shares shall be issued upon receipt of the issue price with the corrgetevant Share Class.

value date by theDepositary Bank Notwithstanding the above, the Payment of the redemption price of the Shares shall lzelenwithinthe

Company may, at its own discretion, decide that the subscrigpiplication time period specified for the relevant Subfuinsh Chapt er 23, nS
will only be accepted once these monies are received byDe#yositary This does not apply where specific statutory provisions such as foreign

Bank exchange or other transfer restrictions or other circumstances beyond the

If the payment is made in a currency other than the one in which the relevdd¢positary Barnys cortrol make it impossible to transfer the redemption

Shares are denominated, the proceeds of conversion from the currencymice.

payment to thecurrency of denomination less fees and exchangdn the case of large redemption applications, the Company may decide to
commission shall be allocated to the purchase of Shares. settle redemption applications once it has sold corresponding assets without

The minimum value or number of Shares which must be held by umdue delay. Where such a measure is necessay iamot otherwise
Shareholder in a particular SharspeCdiafsised si ns eChagputeri R 3Ch aBStudrf uddsg Su

of Share Classe t , if applicabl e. Suc h the samemay shall bensettied a the same priees t me n t and
holding requirement may be waived in any particular case at the sd®ayment shall be made by means of remittance to a bank account or, if
discretion of the Company. possible, by cash in the currency thalegal tender in the country where

Subscriptions and redemptions of fractions of Shares shall be permitted ppyment is to be made, after conversion of the amount in question. If, at

to three decimal places. Frémhal Shares shall not be entitled to votingthe sole discretion of th®epositary Bankpayment is to be made in a

rights. A holding of fractional Shares shall entitle the Shareholder turrency other than the one in which the relevant Shares are denominated,
proportional rights in relation to such Shares. It might occur that clearitige amount to be paid shall be the proceeds of conversion from the currency
institutions will be unable to process holdings of fractiBhates. Investors of denomination to the currency of payment less all fees and exchange

should verify whether this is the case. commission.

The Companyis entitled to refuse at its own discretion subscriptionUpon payment of the redemption price, the corresponding Share shall cease
applications and temporarily or permanently suspend or limit the saletofbe valid.

Shares.The Central Administratiois entitled to refuseany subscription The Companysi entitled to compulsorily redeem all Shares held by a
transfer or conversioin whole or in part for any reason, and may inProhibited Person, as set out below.

particular prohibit or limit the satensfer or conversiomf Shares to

individuals or corporate bodies in certain countries if sacisactiormight iv.  Conversion of Shares

be detrimental to the Company msult in the Shares being held directyorUn | ess ot her wi se speci fied in Chapte
indirectly by a Prohibited Person (included but not limited to any U.Barticular Share Class of a Subfund may at any time convert pdroof

Person) or if such subscription, transfer or conversion in the relevant countingir Shares into Shares of the same Class of another Subfund or into

is in contraventionof applicable laws.The subscription, transfer or Shares of another Class of the same or another Subfund, provided that the
conversion for Shares and any future transactions shall not be processedtjuirements for the Share Class into which such Shares are converted (see

until the information required by the Central Administration, included buti®h a pt er 2, nSOlmanas ¢s o) &Shareompl i ed v
limited to know your customer and amtoney launderimn checks, is Conversions of other Share Classes i
received. and nSBHt are not permitted. The fee
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not exceed half the initial sales charge of the Class into which the Shares =~ Market Timing

are cawverted. The Company does not permit practice
The fee charged for such conversions shall not exceed half the initial saleethod through which an investor systematically subscribes and redeems
charge of the Class into which the Shares are converted. Unless otherwige converts Shareof Classes within a short time period, by taking
speci fied in Chapter 23, nSub f uadvhstage of tine differences iarw/or imaegyfectionsmadeficiennies in thel s t
completed and submitted tine Central Administration or the Distributormethod of determination of the Net Asset Value. It therefore reserves the
beforethe cutoff time as specified for the relevant Subfund in Chapter 23right to reject subscription and conversion applicatiams &m investor who

n S u b f ana Basking Day, (except on 24 December and 31 Decembethe Company suspects of using such practices and to take, if appropriate,
where the Subfunds are closed for new conversion applicationghe necessary measures to protect the other investors of the Company.
Conversion applications received aftex cutoff timeshall be dealt with on

the following Banking Day. Conversion shall take place on the basis of thié. Measures to Combat Money Laundering

applicable Net Asset Value per Share calculated ondate which is Pursuant to the applicable provisions of Luxembdawg and regulations
definedvaluatiorday( n,V a lDuaaytti)on( as def i ned i in reldtloratp the fight&gainsy Meney |ausdsriag and terrorist financing
Valuet) according to the method @gpABMLI BEdAn)nNn Chapgati ®nsnNatveAdbsetn Ve
Conversions of Shares will only be made on a Valuation Day, if the Nat other professionals of the financial sector to prevent the use of funds for
Asset Value in both relevant Share Classes is calculated. money laundeng and financing of terrorism purposes.

Where pocessing an application for the conversion of Shares would resdlhe Company and the Management Company will ensure their compliance

in the relevant Shareholdeholding in a particular Share Class falling belowvith the applicable provisions of the relevant Luxembourg laws and
the minimum holding requirement for that Class set out in Chapter Pegulations, including but not limited to the Luxembourg law of 12
nSummary of Shar e Cdyavghou farther notide ® NOwvemigea 20¢ ommthe fight against money laundering and terrorist

the Shareholder, treat such conversion application as though it were &ni nanci ng (t he n 20 04 -DAddllRegCI&idN oLl wr),)
application for the conversion of all Shares held by the Shareholder in tt@bruary 2010 providing detail on certain provisions of the 2004 AML/CFT
Share Class. Law (the n2010 AMISERRedulatilreNf:PP af 14i o n
Where Shares denominated in one currency are converted inteeSharDecember 2012 on the fight against money laundering and terrorist
denominated in another currency, the foreign exchange and conversionfdes nanci ng ( n C DFfFandreeyant CSEH Girculard i@ the

incurred will be taken into consideration and deducted. field of AML/CFT, including but not limited to CSSF Circular 18/698 on
the authorization and organization ofvestment fund managers
V. Suspension of the Subscription, Redemption and Conversion incorporated wunder L ux e mb a,uandgthel aw ( 1
of Shares and the Calculation of the Net Asset Value above collectively referred to as th
The Compny may suspend the calculation of the Net Asset Value and/oin accordance with the AML/CTF Rules, the Company and the
the issue, redemption and conversion of Shares of a Subfund: Management Company are required to apply due ddigereasures on the

a) where a substantial proportion of the assets of the Subftarthot  investors (including on their ultimate beneficial owner(s)), their delegates
be valued, because a stock exchange or market is closed dsyya and the assets of the Company in accordance with their respective policies
other than a usual public holiday, or when trading on such stocdnd procedures put in place from time to tjneed to apply enhanced
exchange or market is restricted or suspended; or customer duediligence measures on intermediaries acting on behalf of

b)  where a substantial proportion of the assets of the Subfsnabt  investors, if required by applicable Law and Regulations
freely disposable because a political, economic, military, morwtaryAmong others, the AML/CTF Rules require a detailed verification of a
any other event beyond the control of the Company does not perngtr o s pecti ve i nvestorys identity. I n
the disposal of the Subfulsl assets, or such disposal would be Management Company, or the Central Admiaison or any Distributor,
detrimental to the interests of Shareholders; or nominee or any other type of intermediary (as the case may be), acting

c) where a substantial proportion of the assets of the Subftarthot under the responsibility and supervision of the Company and the
be valued because disruption to the communications network or alWanagement Company will require prospective investopgovide them

other factor makes a valuation impossible; or with any information, confirmation and documentation deemed necessary in
d)  where for any other reason the value of the assets of the Subfuntheir reasonable judgment, applying a-tislsed approach, to proceed such
cannot be promptly and/or accurately ascertained; or identification.

e)  where a substantial pportion of the assets of the Subfursinot The Company and the Management Company reserve the right to request
available for transactions because restrictions on foreign exchangesarch hformation as is necessary to verify the identity of a prospective or
other types of restrictions make asset transfers impracticable or it caurrent investor. In the event of delay or failure by a prospective investor to
be objectively demonstrated that transactions cannot be effected ptoduce any information required for verification purposes, the Company
normal foreign exchange rates; or and the Management Company are idlatl to refuse the application and

f) where the Company or a Subfund is being or may be wayman  will not be liable for any interest, costs or compensation. Similarly, when
or following the date on which such decision is taken by the Board &hares are issued, they cannot be redeemed or converted until full details
Directors or on which notice is given to the Shareholders of a generaf registration and antnoney laundering documents have been coneplet
meeting of Sheeholders at which a decision to wind the Company The Company and the Management Company moreover reserve the right
or a Subfund is to be proposed; or to reject an application, for any reason, in whole or in part in which event

9) in the case of a merger of the Company or a Subfund, where théhe application monies (if any) or any balance thereof will, to the extent
Board of Directors considers this justified for the protection of theermissible, be returned withouhnecessary delay to the prospective

Shareholders; or investor by transfer to the prospect
h)  where the neasset value of one or more investment funds in whictp o0 s t at t he prospecti ve investorys
the Subfund a substantial part of its assets invests is suspended; grrospective investor can be properly verified pursuant to the AML/CTF
i) in any other circumstance or circumstances beyond the control aRules. In such event, the Company and the Management Company will not

responsibility of the Board of Directors, where a failuretsalmight  be liable for any interest, costs or compensation.
result in the Company or its Shareholders incurring any liability o addition, the Company and the Management Companghe Central
taxation or suffering other pecuniary disadvantages or other detrimehtiministratioror any Distributor, nominee or any other type of inéeliary
which the Company or its Shareholders might not otherwise hayas the case may be), acting under the responsibility and supervision of the
suffered. Company and the Management Company, may request investors to provide
Investors applying for, or whave already applied for, the subscription,additional or updated identification documents from time to time pursuant to
redemption or conversion of Shares in the respective Subfund shall be-going client due diligeee requirements under the AML/CTF Rules, and
notified of the suspension without delay. Notice of the suspension shall lrevestors shall be required and accept to comply with such requests.
published as described i n Chta pitfeRailirentb provige prdper mforamdtionoconfirination orSibcamentétionméye r s
the opinion of the Board of Directors of the Company, the suspension @nong others, result in (i) the rejectionsobscriptions, (ii) the withholding
likely to last for longer than one week. of redemption proceeds by the Company or (iii) the withholding of
Suspension of the calculation of the net asset value of one Subfund shallitstanding dividend payments. Moreover, prospective or current investors
not affect the calculation of the net asset value of theeotBubfunds if who fail to comply with the above requirements may be subject to additional
none of the above conditions apply to such other Subfunds. admhistrative or criminal sanctions under applicable laws, including but not
limited to the laws of the Grand Duchy of Luxembourg. None of the
Company the Management Companghe Central Administratioor any
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Distributor, nominee or any other type of intedimey (as the case may be) Central Intelligence Agency, and the U.S. Internal Revenue Sealiaes

has any liability to an investor for delays or failure to process subscriptiom®y be amended from time to time.

redemptions or dividend payments as a result of the investor providing noftie Company will not accept investments by or on behalf of Prohibited
only incomplete documentation. The Company and the ManagemeRersons. The subscriber represents and warrants that the proposed
Company roreover reserve all rights and remedies available undsrubscri pti on for Shares, whether mad:¢
applicable law to ensure their compliance with the AML/CTF Rules. applicable, as an agent, trustee, representative, intermediary, nominee, or
Pursuant to the Luxembourg law of 13 January 2019 on the register ofh a similar capacity on behalf of any other beneficial owner), is not a
beneficial owners (the 1t RBOledandnProhibitedhRersod anchfurther yeprésents anel gyarrants éhat the investorowill
make available certain information on its beneficial owner(s) (as definedpiomptly notify the Company afiachange in its status or the status of any
the AML/CTF Rules). Such information includes, among others, first anghderlying beneficial owner(s) with respect to its representations and
last name, nationality, country of residence, personal or professionaarranties regarding Prohibited Person.

address, national identifiton number and information on the nature andlf the Board of Directors discovers at any time @y beneficial owner of

the scope of the beneficial ownership interest held by each beneficial owribe Sharesis a Prohibied Person, either alone or in conjunction with any
in the Company. The Company is further required, among others, (i) to magher person, whether directly or indirectly, the Board of Directors may at
such information available upon request to certain Lurengonational its discretion and without liability, compulsorily redeem the Shares in
authorities (including the Commission de Surveillance du Secteur Financaacordance with the ruleset out in the Articles of lmeporation of the

the Commisariat aux Assurances, the Cellule de Renseignement Financi@gmpanyand upon redemption, the Prohibited Person will cease to be the
Luxembourg tax and other national authorities as defined in the RBO Lamwyner of those Shares.

and upon motivated geiest of other professionals of the financial sectorThe Board of Directors may require any Sharehotdethe Companyto
subject to the AML/CTF Rules, and (ii) to register such information in provide it with any information that it may consider necessary for thegaur
publicly available central register of beneficial owneraRBEY). of determining whether or not such owner of Shares is or will be a Prohibited
That being said, the Company or a beneficial owner mayVvewen a case Person.

by case basis and in accordance with the provisions of the RBO Lawurther, Shareholders shall have the obligation to immediately inform the
formulate a motivated request with the administrator of the RBO to limit ti@mpany to the extent the ultimate beneficial owner of the Shares held by
access to the information relating to them, e.g. in cases where such accessch Shareholdersecomes or will become a Prohibited Person.

could cause a dispportionate risk to the beneficial owner, a risk of fraud,The Board of Directors has the right to refuse any transfer, assignment or
kidnapping, blackmail, extorsion, harassment or intimidation towards teale of Shares in its sole discretion if the Board of Directors reasonably
beneficial owner, or where the beneficial owner is a minor or otherwisietermines that it would result in a Prohibited Person rpl8irares, either
incapacitated. The decision to restrict access to RO does, however, as an immediate consequence or in the future.

not apply to the Luxembourg national authorities, nor to credit instructionsny transfer of Shares may be rejected by the Central Administration and
financial institutions, bailiffs and notaries acting in their capacity as pulthe transfer shall not become effective until the transferee has provided the
officers, which can thus always consult the RBO. required information under the applicakiew your customer and anti

In light of the above RBO karequirements, any persons willing to investmoney laundering rules.

in the Company and any beneficial owner(s) of such persons (i) are required

to provide, and agree to provide, the Company and the case being tl e  |nvestment Restrictions

Management Companythe Central Administratioor their Distribulr,  For the purpose of this Chapter, each Subfund shall be regarded as a
nominee or any other type of intermediary (as the case may be), with th@parate UCITS within the meaning of Article 40 of the Law of 17
necessary information in order to allow the Company to comply with fcember 2010.

obligations in terms of beneficial owner identification, registration anghe following provisions ah apply to the investments made by each
publication under the RBO Law (a¥dless of applicable rules regarding sypfund:

professional secrecy, banking secrecy, confidentiality or other similar rulgs  The Subfundginvestments may comprise only one or more of the
or arrangements), and (i) accept that such information will be made  fojlowing:

available among others to Luxembourg national authorities and other  g) transferable securities and money market instruments admitted

prafessionals of the financial sector as well as to the public, with certain to or dealt in on a regulated market; for these purposes, a
limitations, through the RBO. _ _ requlated market is any market for financial instruments within

Under the RBO Law, criminal sanctions may be imposed on the Company the meaning of Directive 2004/39/EC of the European

in case of its failure to comply with the obligations to collect and make Parliament and of the Council of 21 April 2004 on markets in
availablehe required information, but also on any beneficial owner(s) that financial instruments as amended:;
fail to make all relevant necessary information available to the Company. b) transferable securities and money marketrinsients dealt in on

o ] another market in a Member State which is regulated, operates
viii. ~ Prohibited Persons, Compulsory Redemption and Transfer of regularly and is recognized and open to the public; for the

Shares ) ) o purpose of this Chapter nMember

For the purpose of this sectican, P r ¢ ke id b iP eneassoanytperson, of the European Union (peUt) or
corporation, limited liability company, trust, partnership, estate or other Economic Area (nEEAt):
corporate body, if in the sole opinion of the Management Company, the  ¢) transferable securities and money market instruments admitted
holding of Shares of the relevant Subfund may be detrimental to the to official listing on a stock exchange in a fidember State of

interests ofthe existing Shareholders or of the relevant Subfund, if it may the European Union or dealt in on another market in a non

result in a breach of any law or regulation, whether Luxembourg or Member State of the European Union whith regulated,
otherwise, or if as a result thereof the relevant Subfund or any subsidiary or operates regularly and is recognized and open to the public, and
investment structure (if any) may become esqmbto tax or other legal, is established in a country in Europe, America, Asia, Africa or
regulatory or administrative disadvantages, fines or penalties that it would Oceania;

not have otherwise incurred or, if as a result thereof the relevant Subfund d) recently issued transferable securites and money market
or any subsidiary or investment structure (if any), the Management Company instruments, provided that the terms of uesinclude an
and/or the Company, may become required to comply with any registration undertaking that application will be made for admission to official
or filing requirements in any jurisdiction with which it would not otherwise be listing on stock exchanges or markets as per paragraphs a), b)
required to comply. The term "Prohibited Person” includes (i) any investor or c) above and provided such admission takes place within one
which does not meet the defiitin of Eligible Investors as defined for the year of issue;

respective Subfund in Chapter 5, nld)VRis br"Bales ofl uRdertalga tbricYligciive MeeBrhentFit nd s ¢
any), (ii) any U.S. Person or (iii) any person who has failed to provide any transferable securities authorized according to Directive
information or declaration required by the Management @ognpr the 2009/ 65/ EC (nUCITSt) and/or othe
Company within one calendar month of being requested to dotepterm investment within the meaning of Article 1, paragraph 2, points
nProhibited Persont moreover includeg)y nghyral Rear smnse ¢dihatfel s 9 S6 59
directly or indirectly, in contravention of any applicable AML/CTF Rules or established in a Member State, provided that:
who are the subject of sanctions, including those persons or entities that 0 these other UCI are authorised under laws which provide
are included on anyetevant lists maintained by the United Nations, the that they are subject to supervision considered by the

North Atlantic Treaty Organisation, the Organisation for Economic supervisory authority responsible for the Company, to be

Cooperation and Development, the Financial Action Task Force, the U.S.
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9)

h)

equivalent to thatequired by EU Community law and that
cooperation between the supervisory authorities is
sufficiently ensured,

0 the level of protection for shafanitholders of the other
UCls is equivalent to that provided for shamitholders in  2)
a UCITS, and in padilar that the rules on asset
segregation, borrowing, lending and uncovered sales of
transferable securities and money market instruments are
equivalent to the requirements of Directive 2009/65/EC,

0 the business activities of the other UCIs are reported i
semiannual and annual reports to enable an assessment of
the assets and liabilities, income and operations over thg)
reporting period,

0 the UCITS or other UCIs whose units/shares are to be
acquired, may not, pursuant to their management
regulations omistruments of incorporation, invest more than
10% of their total net assets in units/shares of other UCITS
or other UCls;

deposits with a credit institution which are repayable on demand

or have the right to be withdrawn, and maturing in no more than

12 months, provided that the credit institution has its registered

office in a Member State or, if the registered office of the credit

institution is situated in a third country, provided that it is subject
to prudential rules considered by the supervisaughority
responsible for the Company, as equivalent to those laid down in

EU Community law;

financial derivative instruments, including equivalent saegled

instruments which are dealt in on a regulated market referred to

under paragraphs a), b) amj above and/or financial derivative
instruments which are dealt in osbecounter (
derivativest), provided that:

0 the underlying consists of instruments within the meaning of
Article 41, paragraph (1) of the Law of 17 December 2010,
financial indices, interest rates, foreign exchange rates or
currencies, in which the Company may invest according to
its investment obives,

0 the counterparties to OTC derivative transactions are
institutions subject to prudential supervision, and belonging
to the categories approved by the supervisory authority
responsible for the Company, and

0 the OTC derivatives are subject toiable and verifiable
valuation on a daily basis and can be sold, liquidated or
closed by an offsetting transaction at any time at their fair
value at the Compasg initiative;

money market instruments other than those dealt in on a
regulated market anwhich are normally traded on the money
market and are liquid, and whose value can be precisely
determined at any time, provided the issue or issuer of such
instruments is itself regulated for the purpose of protecting
investors and savings, and providedttthese investments are:

0 issued or guaranteed by a central, regional or local authority
or by a central bank of a Member State, the European
Central Bank, the European Union or the European
Investment Bank, a neMember State or, in case of a
federal Sate, by one of the members making up the
federation, or by a public international body to which one or
more Member States belong, or

0 issued by an undertaking any securities of which are dealt in
on regulated markets referred to in paragraphs a), b) or c¥)
above, or

0 issued or guaranteed by an establishment subject to
prudential supervision, in accordance with criteria defined by
EU Community law, or issued or guaranteed by an
establishment that is subject to and complies with
supervisory rules considerdsy the supervisory authority
responsible for the Company, to be at least as stringent as
those required by EU Community law, or

0 issued by other bodies belonging to the categories approved
by the supervisory authority responsible for the Company,
providedhat investments in such instruments are subject to
investor protection equivalent to that laid down in the first,
the second or the third indent of this paragraph h) and
provided that the issuer is a company whose capital and
reserves amount to at leasten million euro (EUR
10,000,000) and which presents and publishes its annual
financial statements in accordance with the fourth Directive
78/660/EEC or is an entity, which within a group of

CS Investment Funds 4
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companies comprising one or several listed companies, is
dedicatel to the financing of the group, or is an entity which
is dedicated to the financing of securitisation vehicles which
benefit from a banking liquidity line.
The Subfunds shall not, however, invest more than 10% of their total
net assets in transferablsecurities or money market instruments
other than those referred to in section 1).
The Subfunds may hold ancillary liquid asge¢s bank deposits at
sigh) in different currenciesubject toconditions set out in Chapter
4 nl nvest amndanyaddRional irestyctions as specified in
Chapter 23 "Subfunds"
The Management Company applies a risk management process
which enables it to monitor and measure at any time the risk of the
investment positions and their contribution to the overalprizfile
of the portfolio and a process for accurate and independent
assessment of the value of OTC derivatives.
Each Subfund may, for the purpose of (i) hedging, (ii) efficient
portfolio management and/or (iii) implementing its investment
strategy, use k financial derivative instruments within the limits laid
down by Part of the Law of 17December 2010.
The global exposure is calculated taking into account the current
value of the underlying assets, the counterparty risk, future market
movements anthe time available to liquidate the positions. This shall
also apply to the following subparagraphs.
As part of its investment policy and within the limits laid down in
section4) paragrapte), each Subfund may invest in financial
derivative instrumentprovided that the exposure to the underlying
assets does not exceed in aggregate the investment limits laid down
in sectiond). If a Subfund invests in indéased financial derivative

n, @3trGments, these investments do not have to be combined to the

limis laid down in sectiod). When a transferable security or a
money market instrument embeds a derivative instrument, the
derivative instrument shall be taken into account when complying with
the requirements of this section.

The global exposure may be lcalated through the commitment
approach or the Valuat-Risk(VaR) methodology as specified for
each Subfundin Chapt&¥3, nSubfundst.

The standard commitment approach calculation converts the financial
derivative position into the market value of goiealent position in

the underlying asset of that derivative. When calculating global
exposure using the commitment approach, the Company may benefit
from the effects of netting and hedging arrangements.

Valueat-Risk provides a measure of the potent@ds that could
arise over a given time interval under normal market conditions, and
at a given confidence level. The Law of D@cember 2010 provides

for a confidence level of 99% with a time horizon of one month.
Unless otherwise specified in Chap2&, each Subfund shall ensure
that its global exposure to financial derivative instruments computed
on a commitment basis does not exceed 100% of its total net assets
or that the global exposure computed based on a \fakRisk
method does not exceed eith@) 200% of the reference portfolio
(benchmark) or (ii) 20% of the total net assets.

The risk management of the Management Company supervises the
compliance of these provision in accordance with the requirements
of applicable circulars or regulation isduby the Luxembourg
supervisory authority (Commission de Surveillance du Secteur
Financier, CSSF) or any other European authority authorized to issue
related regulation or technical standards.

a) No more than 10% of the total net assets of each Subfunaly

be invested in transferable securites or money market

instruments issued by the same issuer. In addition, the total value

of transferable securities and money market instruments issued
by those issuers, in which a Subfund invests more than 5% of
itstotal net assets, shall not exceed 40% of the value of its total
net assets. No Subfund may invest more than 20% of its total
net assets in deposits made with the same body. The risk
exposure to a counterparty of a Subfund in an OTC derivative
transactionand/or efficient portfolio management techniques
may in aggregat@ot exceed the following percentages:

0 10% of total net assets if the counterparty is a credit
institution referred t o i
Restrictionst, section 1)

0 5% of total net assets in other cases.

b) The 40% limit specified in section 4) paragraph a) is not
applicable to deposits and OTC derivative transactions made with
financial institutions subject to prudential supervision.
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Irrespective of thdimits specified in section 4) paragraph a),5)
each Subfund shall not combine, where this would lead to

investing more than 20% of its total net assets in a single body,

any of the following:

The Company will not invest more than 10% of the total net assets

of any Subfund in units/shares of other UCITS and/or in other UCIs
(including other Subfundg§)n Tar get Fundst) pur su.
paragraph e), unless otherwiseegjified in the investment policy

0 investments in transferable securities or money market applicable to a Subfund as describ
instrumerts issued by that body, or Where a higher | imit as 10% is spe
0 deposits made with that body, or the following restrictions shall apply:
0 exposures arising from OTC derivatives transactions 0 No more than 20% of a Subfund total net asset may be
undertaken with that body. invested in units/shares of a single UCITS or other UCI. For the
c) The limit of 10% stipulated in section 4) paragraph a) is raised purpose of application of this investment limit, each compartment
to a maximum of 35% if the transferable seities or money of a UCITS or other UCI with multiple compartments is to be
market instruments are issued or guaranteed by a Member considered as a separate issuer provided that the ptenaif
State, by its public local authorities, by a Adeamber State or segregation of the obligations of the various compartments vis
by public international bodies to which one or more Member a-vis third parties is ensured.
States belong. 0 Investments made in units/shares of UCI other than UCITS may
d) The 10% limit stipulated in section 4) pgraph a) is raised to not in aggregate exceed 30% of the total net assets of the
25% for bonds issued by a credit institution which has its Subfund.
registered office in a Member State and is subject by law to Where a Subfund invés in units/shares of other UCITS and/or
special public supervision designed to protect bondholders. In  other UCI that are managed, directly or by delegation, by the same
particular, sums deriving from the issue of thosads must be management company or by any other company with which the
invested in accordance with the legal requirements in assets Company is linked by common management or control, or by a direct
which, during the whole period of validity of the bonds, are orindirectholdingofmr e t han 10% of the capit
capable of covering claims attaching to the bonds and which, in Fundst) , the Company or the othe
case of bankruptcy of the issuer, would be used on arityio subscription or redemption fees on account of the Subfind
basis for the reimbursement of the principal and payment of the investment in the units/shares of such Affiliated Funds.
accrued interest. If a Subfund invests more than 5% of its total Besides the expenses incurrdsy the Management Company in
net assets in bonds referred to in this paragraph which are issued managing the Subfund, a management fee may also be charged for
by a single issuer, the total value of these investsiemty not investments in Target Funds considered to be Affiliated Funds and
exceed 80% of the Subfund total net assets. be indirectly charged from the assets of the Subfund in respect of
e) The transferable securities and money market instruments the Target Funds contained the#n. In addition to such management
referred to in paragraphs c) and d) of this section 4) shall not be fee, a performance fee may be indirectly charged from the assets of
taken into account for the purpose of applying the limit of 40% the Subfund in respect of the Target Funds contained therein.
referredto under paragraph a) of this section. The limits specified Investors should note that for investments in units/shares of other
under paragraphs a), b), ¢) and d) shall not be combined; thus UCITS and/or other UCcosts may generally arise both at the
investments in transferable securities or money market Subfund level and at the level of the other UCITS and/or UCI itself.
instruments issued by the same issuer or in deposits or derivative ~ The cumulative management fee at Subfund and Target Fund level
instrumens made with this body carried out in accordance with for Subfunds investing more than 10% of the total net assets in
paragraphs a), b), c) and d) shall not exceed in total 35% of a Target Fundsisspecf i ed i n Chapter 23, nSub
Subfunds total net assets. Companies which belong to the same) a) The Compang assets may not be invested in securities carrying
group for the purposes of the preparation of consolidated voting rights which enable the Company to exercise significant
financial statemes in accordance with Directive 83/349/EEC influence over the management of an issuer.
as amended or restated or in accordance with internationally b) Moreover, the Company mapt acquire more than
recognized accounting rules, shall be regarded as a single issuer 0 10% of the nonvoting shares of the same issuer;
for the purpose of calculating the investment limits specified in 0 10% of the debt securities of the same issuer;
the present sectiod). A Subfund may cumulatively invest up to 0 25% of the units/shares of the same UCITS or other UCI;
a limit of 20% of its total net assets in transferable securities and 0 10% of the money market instruments of any single issuer.
money market instruments within the same group. In the lastthree cases, the restriction shall not apply if the gross
f) The limit of 10% stipulated in section 4) paragraph a) is amount of bonds or money market instruments, or the net
raised to 100% if the transferabl e securities and money amount of the instruments in issue cannot be calculated at the
market instruments involved are issued or guaranteed by time of acquisition.
a Member State, one or more of its local authorities, by c) The restrictions set out under paragraphs a) and b}l st
any other state which is a member of the Organisation for apply to:
Economic Cooperation and Devel opadnetrnarsfergbly GeEcUrifids )ando mondy ymarket instruments
Brazil or Singapore, or by a public international body to issued or guaranteed by a Member State or its local
which one or more Member States of the European Union authorities,
belong. In such case, the Subfund concerned must hold 0 transferable securities and money market instruments
securities or money market instruments from at least six issued or guaranteed by a ndvember State of the
different issues, and the securities or mon ey market European Union
instruments of any single issue shall not exceed 30% of 0 transferable securities and money market instruments
the Subfund s total assets. issued by public international bodies to which one or more
g) Without prejudice to the limits laid down in section 7), the limits Member States of the European Union belong,

laid down in the present section 4) are raised to a maximum of

20% for investments in shaseand/or debt securities issued by

the same body, when the aim of the Subfgthvestment policy

is to replicate the composition of a certain stock or debt

securities index which is recognized by the supervisory authority

responsible for the Company, dmetfollowing basis:

0 the composition of the index is sufficiently diversified,

0 theindex represents an adequate benchmark for the market
to which it relates,

0 itis published in an appropriate manner.

The aforementioned limit of 20% may be raised tmaximum

of 35% where that proves to be justified by exceptional market

conditions in particular in regulated markets where certain)

transferable securities or money market instruments are highly

dominant. The investment up to this limit is only permittec f

single issuer.

0 shares held by the Company in the capital of a company
which is incorporated in a ndvlember $ate of the
European Union and which invests its assets mainly in
securities of issuing bodies having their registered office in
that State, where under the legislation of that State, such a
holding represents the only way in which the Company can
invest n the securities of issuing bodies of that State. This
derogation, however, shall apply only if in its investment
policy the company from the nddember State of the
European Union complies with the limits stipulated in section
4, paragraphs a) to e), sdon 5, and section 7 paragraphs
a) and b).

The Company may not borrow any money for any Subfund except
for:
a) the purchase of foreign currency using a backback loan;
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b) an amount equivalent to not more than 10% of the Subjsnd Market Risk

total net assets antborrowed on a temporary basis. Market risk is a general risk which may affect all investments teffeet
8) The Company may not grant loans or act as guarantor for thithat the value of a particular investment could change in a way that is
parties. detrimental to the Compagy interests. In particular, the value of

9) To ensure efficient portfolio management, each Subfund may, imvestments may be affected by uncertainties such as international, political
compliance with the provisions of the applicable Luxembourand economic developments oratfyes in government policies.
regulations, enter intsecurities lending transactions.
10) The Company may not invest its assets directly in real estaténterest Rate Risk
precious metals or certificates representing precious metals arfdubfunds investing in fixed income securities may fall in value due to
goods. fluctuations in interest rates. Generally, the value of fixed income securities
11) The Company may not carry out uncovered sales of transferabiises when interest rates fall. Conversely, when istares rise, the value
securities, moneynarket instruments or other financial instrumentsof fixed income securities can generally be expected to decrease. Long term
referred to in section 1) paragraph e), g) and h). fixed income securities will normally have more price volatility than short term
12) a) In relation to borrowing conducted within the limitations set out fixed income securities.
the Prospectus, the Company may pledge or assign the assets of the
Subfund conerned as collateral. Foreign Exchange Risk
b) Furthermore ite Company may pledge or assitpe assets of the The Subfundg investmentsmay be made in other currencies than the
Subfund concerned as collateral to counterparties of transactionslevant Reference Currency and therefore be subject to currency
involving OTC derivatives or financial derivative instruments which fuetuations, which may affect the net asset value of the relevant Subfunds
dealt in on a regulated markeeferred to under paragraphs a), b) favourably or unfavourably.
and c) of number 1) above in order to secure the payment an@urrencies of certain countries may be veatiid therefore may affect the
performance by such Subfund of its obligations to the relevanalue of securities denominated in such currencies. If the currency in which
counterparty. To the extent counterparties require the provision af investment is denominated appreciates against the Reference Currency
collateral exceeding thealie of the risk to be covered by collateralof the relevant Subfund, the value of the investment will increase.
or where the overcollateralization is caused by other circumstanc€snverséy, a decline in the exchange rate of the currency would adversely
(e.g. performance of the assets posted as collateral or provisions affect the value of the investment.
customary framework documentation), such (excess) collateral maye Subfunds may enter into hedging transactions on currencies to protect
o also i respect of norcash collaterab expose the relevant Subfund against a decline in the value of investments denominated in currencies
to the counterparty risk of such counterparty and the Subfund magther han the Reference Currency, and against any increase in the cost of
only have an unsecured claim in respect of such assets. investments denominated in currencies other than the Reference Currency.
However, there is no guarantee that the hedging will be successfully
The restrictions set out above shall not apply to the exercise ofsptisn  achieved.
rights. Although it may be the policy of senSubfunds to hedge the currency
During the first six months following official authorization of a Subfund éxposure against their respective Reference Currencies, hedging
Luxembourg, the restrictions set out in sections 4) and 5) above need nransactions may not always be possible and currency risks cannot therefore
be complied with, provided that the principle of-spkeading is observed. be excluded.
If the limis referred to above are exceeded for reasons beyond the control
of the Company or as a result of the exercise of subscription rights, theredit Risk
Company shall as a matter of priority remedy that situation, taking d@&ibfunds investing in fixed income securities are suligethe risk that
account of the interests of the Shareholders. issuers may not make payments on such securities. An issuer suffering an
The Company is entitled to issue, at any time, further investment restrictiondverse change in its financial condition could lower the credit quality of a
in the interests of the Shareholders, if for example such restrictions asecurity, leading to greater price volatility of the security. A lowering of the
necessary to comply with the legislation and regulations in those countrigeditrating of a security may also offset the secysitjquidity. Subfunds
in which the Comparyy Shares are or will be offered for sale. investing in lower quality debt securities are more susceptible to these
problems and their value may be more volatile.

7. Risk Factors

Prospective investors should consider the following risk factors Counterparty Risk ) ) ) )
before investing in the Company. However, the risk factors set out The Company may enter into owe-counter transactions which will
below do not purport to be an exhaustive list of risks related to expose the Subfunds to the risk that the counterparty may default on its
investments in the Company. Prospective investors should read the obligation to perform under such contracts. In the event of bankruptcy of
entire Prospectus, and where appropriate consult with their legal, counterparty, the Subfunds could experience delays in liquidating the

tax and investment advisers, in particular regarding the tax position and ginificant losses.

consequences of subscribing, holding, converting, redeeming or

otherwise disposing of Shares under the law of their country of EU Bank Recovery and Resolution Directive

citizenship, residence or domicile (further details are set out in Directive 2014/59/EU establishing a framework for the recovery and
Chapter 9, nExpenses and Taxest)leShnlyletsitooh sofshelUpPdi beli AwWAFEULhRNS ar
the investments of the Company are subject to market fluctu ations ~ Published in the Official Journal of the European Uniodune 12, 2014

and other risks associated with investments in transferable and entered into force on July 2, 2014. The stated aim of the BRRD is to
securities and other financial instruments. The value of the provide resolution authorities, including the relevant Luxembourg resolution
investments and the resulting income may go up or down and it is authority, with common tools and powers to address banking crises pre
possible that investors will not recoup the amount originally emptively in order o safeguard financial stabil
invested in the Company, including the risk of loss of the entire exposure to losses.

amount invested. There is no assurance that the investment In accordance with the BRRD and relevant implementing laws, national
objective of a particular Subfund will be achieved or that any prudential supervisory authorities can assert certain powers over credit
increase in the value of the assets will occur. Past performance is institutions and certaimvestment firms which are failing or are likely to fail

not a reliable indicator of future results. and where normal insolvency would cause financial instability. These powers

The net asset value of a Subfund may vary as a result of fluctuations in taemprise writedown, conversion, transfer, modification, or suspension
value of the underlying assets and the resulting income. Investors gpewers existing from time to time under, and exextim compliance with
reminded that in certain circumstances their right to redeemeShraay be ~ any laws, regulations, rules or requirements in effect in the relevant EU
suspended. Me mber St ate relating to the i mpl el
Depending on the currency of the inveggodomicile, exchangeate Resol uti on Tool st) .
fluctuations may adversely affect the value of an investment in one or mdree use of any such Bank Resolution Tools may affect or restrain the ability
of the Subfunds. Moreover, in the case of an Alternate Currency Class @ counterparties subject to BRRD to honour their obligations towards the
which the currencyisk is not hedged, the result of the associated foreignSubfunds, thereby exposing the Subfunds to potential losses.
exchange transactions may have a negative influence on the performanblee exercise of Bank Resolution Tools against investors of a Subfund may
of the corresponding Share Class. also lead to the mandatory sale of part of thesets of these investors,
including their shares/units in that Subfund. Accordingly, there is a risk that
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a Subfund may experience reduced or even insufficient liquidity becauseapfroach and this may include making a change to the classification of the
such an unusually high volume of redemption requests. In such case tBabfunds. Such change to the relevant classification may reqgaitain
Compmany may not be able to pay redemption proceeds within the timactions to be taken, including new investments and disinvestments or new
period stated in this Prospectus. processes to be set up to meet the corresponding classification

Furthermore, exercising certain Bank Resolution Tools in respect ofraquirements and capture data about the Subnndsy i nvest ment

particular type of securities may, under certain circumstances, triggernaay lead to additional cost, disclosurelaeporting obligations.
dryingup of lguidity in specific securities markets, thereby causing potenti&urthermore, investors shall note that the Management Company and the

liquidity problems for the Subfunds. Investment Managers are, wholly or in part, reliant on public anepting
sources of information as well as potentially information produced by the
Liquidity Risk issueritself. Further, the ability of the Management Company and the

There is a risk that the Company will suffer liquidity issues because loivestment Managers to verify such data may be limited by the integrity of
unusual market conditions, an unusually high volume of redemptithe data available in respect of the underlying constituents at the relevant
requests or other reasons. In such case the Company may not be ablegoint in time and the status and evolatiof global laws, guidelines and
pay redemption proceeds within the time period stated in this Prospectugegulations in relation to the tracking and provision of such ESG data. ESG
data derived from private, public and thpatty sources of information may
Management Risk be incorrect, unavailable, or not fully updated. Updates may alsoljecs
The Company is actively managed and therefore the Subfunds may bea time lag. ESG classification/scoring also reflects the opinion of the
subject to management ks. The Company will apply its investmentassessing party (including external parties, such as rating agencies or other
strategy (including investment techniques and risk analysis) when makiirgancial institutions). In the absence of a standardized ESG scoring system,
investment decisions for the Subfunds, however no assurance can be givesich assessing par has therefore its own research and analysis
that the investment decision will achieve the desired results. ®hgény framework. Therefore, ESG scoring or risk levels given by different
may in certain cases decide not to use investment techniques, such assessing parties to the same investment can vary greatly. This also applies
derivative instruments, or, they may not be available, even under market certain investments for which the Management Company and the
conditions where their use could be beneficial for the relevant Subfund. Investment Managers may only have limited access to data from external
parties in respect of the underlying constituents of an investment, due to,
Sustainability Risks e.g. absence of loolthrough data. In such cases, the Management
Pursuant to EU Regulation (EU) 2019/2088 of the European Parliamen€Company and the Investment Managers witerapt to assess such
and of the Council of 27November 2019 on sustainabilitglated information on a besgffort basis. Such data gaps could also result in the

di sclosures in the financial s eriuconeaasessmantofnsustiinathiliey practé dndiar related subtanatfity b f u

required to disclose the manner in which Sumsthility Risks (as defined risks and opportunities.

hereafter) are integrated into the investment decision and the results of thevestors shall also note that the rfinancial / ESG-performance of a
assessment of the likely impacts of Sustainability Risks on the returns of thertfolio might differ from its financial performance and the Management
Subfunds. Company and the Investment Managers cannot give any representation as
Sustainability risks means an environmental, social or gowarevent or  to the correlation of financial and ESG performance. Adhering to a new ESG
condition that, if it occurs, could have a material negative impact on tleassification, rgsectively a change of ESG classification may also lead to
value of the investment. The materiality of sustainability risks is determirteginsactional costs to reposition the underlying portfolio as well as new
by the likelihood, magnitude and tirherizon of the risk materializing. disclosure, reporting, compliance and risk management related costs.
Sustainabilityisks can be understood as a swaltegory of traditional risk Following ESG objectives does not necessarily implatslity for meeting
types (e.g. credit market, liquidity, operational, and strategy risk)and t he i nvestor or clientys overall i
are identified and managed in the context of risk management processessyecific sustainability preferences.

the Management Company.

As sustainabilityisks differ between asset classes and investment stylednvestment Risk

they are defined at Subfund level. The Investment Manager identifigsvestments in Equities

sustainability risks by considering sector, industry and company exposurd b risks associated with investments in equity (and etyps) securities

the portfolio either in absolute terms or relatiee the benchmark. include in particular significant fluctuations in market prices, adverse issuer
Proprietary analysis may be supported by specific frameworks which defmemarket information and the subordinate status of equity compared to debt
industryspecific ESG factors material to a company. securities issued by the same company.

The impacts following the occurrence of a Sustainability Risk may Ievestors should also consider the risk attachefiuiciuations in exchange
numerous and vary depending on the specik, region and asset class. rates, possible imposition of exchange controls and other restrictions.

For all Subfunds, sustainability risks may result in a negative impact on the

returns of the Subfund. Generally, acute and chronic physical risks, ndmvestments in Fixed Income Securities

carbon taxes and changing consumer behavior have been identified as beimgestments in securities of issuers from different countries and
highly relevant. These risks may lead to increased default risks for tdenominated in different currencies offer potentiahéfits not available

invest ment s. Furt her i nf oSpenifictRislo nfrom isvespmenisvsolalyendsecirities df isseierssfrent & singlencountry, but
Factors of Chapter 23 nSubfundst. also involve certain significant risks that are not typically associated with

investing in the securities of issuers located in a single country. Among the
Sustainable Investing Risks risks involved are fluctuations in interest rates as well as fluctuations in

nve

Given the nascent nature of ESG /sustaiildp regulations and guidelines, cur r ency exchange rates (as further c

the Management Company and the Investment Managers may needat e Ri skt and nForeign Exchange
review the representations that are made in this Prospectus regarding teechange control regulations ohet laws or restrictions applicable to such
ESG classifications and descriptions in response to evolving statutoiyyestments. A decline in the value of a particular currency in comparison
regulatory orinternal guidance or changes in industry approach tevith the Reference Currency of the Subfund would reduce the value of
classification. As such, any ESG classification mentioned in this Prospectextain portfolio securities that are denominated in such a currency

is therefore subject to change. Since sustainahbiéitated practices differ An issuer of securities may be domiciled in a country other than the country
by region, industry and issue and are evoldngordingly, the practice or in whose currency the instrument is denominated. The values and relative
the assessment of such sustainabiliglated practice by the Subfunds, yields of investments in the securities markets of different countries, and
respectively their Investment Managers and the Management Company ntlagir associated risks, mdlgctuate independently of each other.

change over time. Similarly, new sustainability requirements imposed Ay the net asset value of a Subfund is calculated in its Reference Currency,
jurisdictionsn which the Investment Managers do business and/or in whicthe performance of investments denominated in a currency other than the
the Subfunds are marketed may result in additional compliance cosReference Currency will depend on the strength of stiaiency against
disclosure obligations or other implications or restrictions on the Subfunitie Reference Currency and on the interest rate environment in the country
or on their Investment Managers and the Managetm@ompany. Under issuing the currency. In the absence of other events that could otherwise
such requirements, the Investment Managers and the Managemeatfect the value of noiReference Currency investments (such as a change
Company may be required to classify the Subfunds against certain criteiiimthe politicatlimate or an issugs credit quality), an increase in the value
some of which can be open to subjective interpretation. Especially theirthe norReference Currency can generally be expected to increase the
views on the appropriate skification may develop over time, including invalue of a Subfurg nonReference Currency investments in terms of the
response to statutory or regulatory guidance or changes in industReference Currency.
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The Subfunds may invest investment grade debt securities. Investmentlf a derivative transaction is particularly large or if the relevant market is
grade debt securities are assigned ratings within the top rating categoridliquid, it may not be possible to initiate a transaction or liquidate a position
by rating agencies on the basis of the creditworthiness or risk of defaultt an advantageous price.

Rating agencies review, from time to time, such assigaédgs and debt = Since many derivatives have a leverage component, adverse changes in the
securities may therefore be downgraded in rating if economic circumstanoesiue or level of the underlying asset, rate or index may result in a loss
impact the relevant debt securities issue. Moreover, the Subfunds mauybstantially greater than the amount invested in the derivative itself.

invest in debt instruments in the non investment grade sector (high yi€ltie other risks associated with thise of derivatives include the risk of
debt securities). Copared to investment grade debt securities, high yieldnispricing or improper valuation of derivatives and the inability of derivatives
debt securities are generally lowated securities and will usually offer to correlate perfectly with underlying assets, rates and indices. Many
higher yields to compensate for the reduced creditworthiness or increasddrivatives are complex and are often valued subjectively. pempro
risk of default attached to these debt instruments. valuations can result in increased cash payment requirements to
SEC Rule 144A provides a safe harbour exemption from the registraticounterparties or a loss of value to the Company. Consequently, the
requirements of the Securities Act of 1933 for resale of restricted securitisSompanys use of derivatives may not always be an effective means of, and
to qualified institutional buyers, as defined in the rule. The advantage fmmetimes could be counterproductive to, farthg the Compang
Investors may be higher retsrrdue to lower administration charges. investment objectives.

However, dissemination of secondary market transactions in rule 144B3erivative instruments also carry the risk that a loss may be sustained by
securities is restricted and only available to qualified institutional buyers. This Company as a result of the failure of the counterparty to a derivative to
might increase the volatility of the security prices and, e conditions, comply with the terms of the contract (as further descrihadier

decrease the liquidity of a particular rule 144A security. nCounterparty Ri skt ab oral¢dderifatives de f at
is generally less than for privately negotiated derivatives, since the clearing

Investments in Contingent Convertible Instruments house, which is the issuer or counterparty to each exchdraped

Unknown risk derivative, provides a guemtee of performance. In addition, the use of

Contingent convertible instruments are currently still untested. In a stressedit derivatives (credit default swaps, credit linked notes) carries the risk
environment, when the underlying fieees of these instruments will be put of a loss arising for the Company if one of the entities underlying the credit
to the test, it is uncertain how they will perform. In the event a single issuéerivative defaults.

activates a trigger or suspends coupons, it is uncertain whether the markdbreover, OTC derivatives mlagar liquidity risks. The counterparties with
will view the issue as an idiosyncratic event or systemitel latter case, which the Company effects transactions might cease making markets or
potential price contagion and volatility to the entire asset class is possibiioting prices in certain of the instruments. In such cases, the Company
This risk may in turn be reinforced depending on the level of underlyingght not be in a position to enter into a desired transactiomrirecies,
instrument arbitrage. Furthermore, activation of a trigger or suspension akdit default swaps or total return swaps or to enter into an offsetting
coupon @yments could cause a broader safl of contingent convertible transaction with respect to an open position which might adversely affect its
instruments, thereby decreasing liquidity in the market. In an illiquid markegrformance. Unlike exchangeaded derivatives, forward, spot and option

price formation may be increasingly stressed. contracts on curresies do not provide the Management Company with the
possibility to offset the Compagyobligations through an equal and
Capital structure inversion risk opposite transaction. Therefore, through entering into forward, spot or

Contrary to classic capital hégchy, contingent convertible instruments,options contracts, the Company may be required, and must k& &bl
investors may suffer a loss of capital when equity holders would not. perform its obligations under these contracts.

certain scenarios, holders of contingent convertible instruments will suffEhe use of derivative instruments may or may not achieve its intended
losses ahead of equity holders, e.g. when a high triggeripaharitedown  objective.

contingent convertible instruments is activated. This cuts against the normal

order of capital structure hierarchy where equity holders are expected Itovestments in Hedge Fund Indices

suffer the first loss. In addition to the risks entailed in traditional investments (such as market,
Industry concentration risk credit ar liquidity risks), investments in hedge fund indices entail a number
As the issuers of contingent convbté instruments may be unevenly of specific risks that are set out below.

distributed across sectors of industry, contingent convertible instrumenftse hedge funds underlying the respective index, as well as their strategies,

may be prone to industry concentration risks. are distinguished from traditional investments primarily byathéhiat their
investment strategy may involve the short sale of securities and, on the other
Investments in Warrants hand, by using borrowings and derivatives, a leverage effect may be

The leveraged effect of investments in warrants and the volatility of warraahieved.

prices make the risks attached to investments in warrants higher than in tiibe leverage effect entails that the value of a ferabsets increases faster
case of investment in equities. Because of the volatility of warrants, tliecapital gains arising from investments financed by borrowing exceed the
volatility of the share price of any Subfund investing in warrants maglated costs, notably the interest on borrowed monies and premiums

potentially increase. payable on derivative instruments. A fall in prices, however, causes a faster
decrease in the value of the Compsassets. The use of derivative
Investments in Target Funds instruments, and in particular of short selling, can in extreme cases lead to

Investors should note that investments in Target Funds may incur costs batlotal loss in value.

at the Subfund level and at the level of the Target Funds. Furthermore, tivost of the hedge funds underlying the respective index were established
value of the units or shares in the Target Funds may be affected by curreriaycountries in which the legal framework, andantipular the supervision
fluctuatons, currency exchange transactions, tax regulations (including the the authorities, either does not exist or does not correspond to the
levying of withholding tax) and any other economic or political factors standards applied in western Europe or other comparable countries. The
changes in the countries in which the Target Fund is invested, along wihccess of hedge funds depends in particular on the competence of the
the risks associated with exposurett® emerging markets. fund managers anthe suitability of the infrastructure available to them.

The investment of the Subfunglassets in units or shares of Target Funds These financial indices shall be chosen in accordance with the eligibility
entails a risk that the redemption of the units or shares may be subject toiteria as set out in Article 9 of the Grand Ducal Regulation of 8 February
restrictions, with the consequence that such investments may be less lig@@08 relating to certain definitions of the antded law of 20 December

than otler types of investment. 2002 on undertakings for collective investment and implementing
Commission Directive 2007/16/EC( n, Gr an d Ducal Regul
Use of Derivatives Februan 008t ) cl arifying Article 44 of t

While the use of financial derivative instruments can be beneficial, financial

derivative instruments also involve risks different from, and, in certain casksjestments in Commodity and Real Estate Indices

greater than, the risks presented by more traditiemeestments. Investments in products and/or techniques providing an exposure to

Derivatives are highly specialized financial instruments. The use ofc@mmodity, hedge fund and real estate indices differ from traditional

derivative requires an understanding not only of the underlying instruméntestments and entail additional risk potential (e.g. they are subject to

but also of the derivative itself, without there being any opportunity tyeater price fluctuationsyvhen included in a broadly diversified portfolio,

observe the performae of the derivative under all possible markethowever, investments in products and/or techniques providing an exposure

conditions. to commodity and real estate indices generally show only a low correlation
to traditional investments.
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Investments in illiquid Asset s

The Company may invest up to 10% of the total net assets of each Subfund
in transferable securities or money market instruments which are not traded
on stock exchanges or regulated markets. It may therefore be the case that
the Company cannot readily lselich securities. Moreover, there may be
contractual restrictions on the resale of such securities. In addition, the
Company may under certain circumstances trade futures contracts or
options thereon. Such instruments may also be subject to illiquidéytain
situations when, for example, market activity decreases, or when a daily
fluctuation limit has been reached. Most futures exchanges restrict the
fluctuations in future contract prices during a single day by regulations
referred ta.asDundaigl ya Isii migtl s
executed at prices above or below these daily limits. When the price of a
futures contract has increased or decreased to the limit, positions can
neither be purchased nor compensated. Futures prices havesioozly
moved outside the daily limit for several consecutive days with little or no
trading. Similar occurrences may prevent the Company from promptly
liquidating unfavourable positions and therefore result in losses.

For the purpose of calculating theetnasset value, certain instruments,
which are not listed on an exchange, for which there is limited liquidity, will
be valued based upon the average price taken from at least two major
primary dealers. These prices may affect the price at which Shares are
redeemed or purchased. There is no guarantee that in the event of a sale
of such instruments the price thus calculated can be achieved.

Investments in Asset Backed Securities and Mortgage Backed
Securities

The Subfunds may have exposure to asset backeclrities fABSt) and
mortgage backed securitiesfBSt). ABS and MBS are debt securities
issued by a special purpose vehiafgR\t) with the aim to pass through of
liabilities of third parties other than the parent company of the issuer. Such
securitiesare secured by an asset pool (mortgages in the case of MBS and
various types of assets in the case of ABS). Compared to other traditional
fixed income securities such as corporate or government issued bonds, the
obligations associated with these secusitimay be subject to greater
counterparty, liquidity and interest rate risks as well as other types of risks,
such as reinvestment risk (arising from included termination rights,
prepayment options), credit risks on the underlying assets and advance
repaymats of principal resulting in a lower total return (especially, if
repayment of the debt is not concurrent with redemption of the assets
underlying the claims).

ABS and MBS assets may be highly illiquid and therefore prone to
substantial price volatility.

Small to medium -sized Companies

A number of Subfunds may invest primarily in small anecapccompanies.
Investing in the securities of smaller, leskaown companies involves
greater risk and the possibility of greater price volatility due tdege
certain growth prospects of smaller firms, the lower degree of liquidity of
the markets for such stocks and the greater sensitivity of smaller companies
to changing market conditions.

Investments in REITs

REITs (real estate investment trusts) isted companieé not operended
undertakings for collective investment in transferable securities under
Luxembourg lawd which buy and/or develop real estate as ldegn

CS Investment Funds 4
Investment Company with Variable Capital under Luxembourg Law

may, in accordance with their investment policy, invest in
securities which require the use of local depositong/@r
custodial services. Currently, evidence of legal title to shares is
mai nt ai nedtirytnbowokn in Russi a.
The Subfund will hold securities through the Depositary Bank
that will open a foreign nominee holder account with a Russian
custodian. Rusan law provides that the Depositary Bank (as
foreign nominee holder) wildl be
reasonable efforts within its
custodian or, at their request, the issuer, a Russian court, the
Central Bank of tB Russian Federation and Russian
investigative authorities, with information on owners of

t r adi n gsecdrities, otheyv petsans ekercisingmighys urtder securities and

persons in whose interests such rights are exercised, and the
number of the relevant securities.

It is plausible that the Depositary Bank should be able to comply
with the obligation described above by providing information
about the Subfund as owner of securities. However, it cannot be
rul ed out that information
includinginformation about beneficial ownership of shares held
in the Subfund may also be requested. If such information is not
provided by the Subfund and / or the Shareholder to the
Depositary Bank, operations in the Depositary Bank's foreign
nominee holder acemt in Russia may be, as Russian law
states, nprohibited or | imitedt
Federation for up to six months. Russian law is silent as to
whether suchsixmonth term can be extendetherefore, such
extension(s) cannot be exclutiéor an undetermined period of

time so that the final impact of the aforementioned prohibition or
limitation of operations cannot reasonably be evaluated at this
point in time.

The significance of the register is crucial to the custodial and
registratiorprocess. Although independent registrars are subject

to licensing and supervision by the Central Bank of Russia and
may bear civil, as well as administrative liability for- non
performance or undue performance of their obligations, it is,
nevertheless, pasble for the Subfund to lose its registration
through fraud, negligence or mere oversight. Furthermore,
although companies are required under Russian law to maintain
independent registrars that meet certain statutory criteria, in
practice there may be itences where this regulation has not

been complied with by the companies. Because of this lack of
independence, the management of a company can potentially
exert significant influence over the malte of that company's
shareholder base.

Distortion or destrction of the register could substantially impair,

or in certain cases erase, the Subfund's holdings of the relevant
company's shares. Neither the Subfund, the Investment
Manager, the Depositary Bank, the Management Company, the
Board of Directors of the Bhagement Company nor any of their
agents can make any representation or warranty about, or any
guarantee of, the registrars' actions or performance. Such risk

will be borne by the Subfund. Although Russian law provides for

the mechanism of restoration dhe lost information in the
register, there is no guidance on how this mechanism should
operate in practice, and any potential dispute would be
considered by a Russian court on a cdsecase basis.

investments. They invest the bulk of their assets directly in real estate afitle abovementioned amendments to the Russian Civil Camlédp for

derive most of their income from rent. Special risk considerations apply ton | i mi t e d

protection of the

investments in publicly traded securities of companies active primarily in tairse of exchange trades. The only exception (which seems to be non
real estate sector. These risks include: the cyclical nature of real estatgplicable) to this rule is the acquisition of such securities without
securities, risks connected twithe general and local economic situation,consideration.

supply overhangs and fierce competition, increases in land tax and operatidigect invatments in the Russian market are made in principle via equities
costs, demographic trends and changes in rental income, changes to tloe equitytype securities traded on the Moscow Exchange, in accordance

provisions of building law, losses from damage and exproptiatiovi t h
environmental risks, rent ceilings imposed by administrative provisioGsh a pt e r

Chapter 6, nl nvest ment Restri
23 1 Subf unabtménts, wAichyre oot nhader  d i

changes in real estate prices in residential areas, risks of associated parties the Moscow Exchange will fall within the 10%e of Article 41 (2) a)
changes in the attractiveness of real estate to tenants, interest rate rise$ the Law of December 17, 2010.

and other factors infencing the real estate capital market. As a rule,
interest rate rises result in higher financing costs, which could reduce
either directly or indirectlp the value of the respective Subfusd
investment.

Investments in Russia
Custodial and registratiaisk in Russia
- Although exposure to the Russian equity markets is substantially
hedged through the use of GDRs and ADRs, individual Subfunds
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Investments in India SSE 380 Index; (c) China A shares listed on the SSE that are not
In addition to the restrictions set out in this Prospectus, direct investmentsnstituent stocks of the SSE 180 Index or SSE 380 Index, but which have
made in India arsubject to the relevant Subfund obtaining a certificate otorresponding China H shares accepted for listing and trading on SEHK,
registration as nForeign Portf ol pravided thatgistheare not tadpd dh lthe FSE(inrcergncisstother thano n

a !

FPI) from a Designated Deposi t o rRgnmRbaRMBE); andp(ip they aré nobibcRidedl in the rislbadett boarfl. o f

Securities and Exchafnpgel Boadd i ¢ ifSEHknntahieclude griefcBde decurities as China Connect Securities and
shall obtain a Permanent Account Number (PAN) card from the Income Temay change the eligibility of shares for trading on thetihound Trading
Department of India. The FPI Regulations set various limits for investmehisk.

by FPIs and impose various obligations on the FPIs. All investments made

directlyin India will be subject to FPI Regulations prevailing at the time @wnership of China Connect Securities

the investment. Investors should note that the registration of the releva@hina Connect Securities acquired by Hong Kong and overseas investors
Subfund as a FPI is a condition precedent to any direct investments by tiiscluding the relevant Subfunds) through the Stock Connect Scheme are
Subfund in the Indian market. held in ChinaClear and Idfks8cB Chinas t
The FPI registration of the Subfund can in particular be suspended @onnect Securities. Applicable PRC rules, regulations and other

he

withdrawn by the SEBI in case of neompliance with the SEf8l admi ni stration measures and provi si ¢

requirements, or in case of any acts or omissions in relation to complianReu | e s t ) generally provide for the
with any Indian regulations, including applickls and regulationsrelating r ecogni se t he concepbfofeaunbehnesi
to AntiMoney Laundering and Counter Terrorism Financing. No assuraneenominee holder (being HKSCC in relation to the relevant China Connect
can be given that the FPI registration will be maintained for the whofecurities) is the person who holds securities on behalf of others (being
duration of the relevant Subfund. Consequently, investors should note titédng Kong and overseas investors (including the relevant Subfunds) in
a suspesion or a withdrawal of the FPI registration of the Subfund maselaton to the relevant China Connect Securities). HKSCC holds the
lead to a deterioration of the performance of the relevant Subfund, whichlevant China Connect Securities on behalf of Hong Kong and overseas
as a consequence, could have a negative impact on the value of tlevestors (including the relevant Subfunds) who are the beneficial owners of
investorgparticipation depending on the prewgjlimarket conditions at that the relevant China Connect Securities. Thevate Stock Connect Scheme
time. Rules provide that investors enjoy the rights and benefits of the China
Investors should also note that the Prevention of Money Laundering A@pnnect Securities acquired through the Stock Connect Scheme in
2002 ("PMLA") and the rules framed thereunder in relation to the preventi@aecordance with applicable laws. Based on the provisions of the Stock
and control of activities concerning money laundering and confiscétion@onnect Scheme Rules, is the Hong Kong and overseas investors
property derived or involved in money laundering in India requiraliater (including the relevant Subfunds) who should be recognised under the laws
certain entities such as banks, financial institutions and intermediariead regulations of the PRC as having beneficial ownership in the relevant
dealing in securities (including FPIs) to conduct client identificatidbhina Connect Securities. Separately, under applicable rules Gfehtzal
procedures and to establishthee nef i ci al owner ofCléa&riasgetnd( B€Litémrmeinbst )System (
and to maintain a record of Client ID and certain kinds of transactiomespect of the relevant China Connect Securities held by HKSCC as
("Transactions"), such as cash transactions exceeding certain thresholdsminee holder belong to the relevant CCASS patrticipants or their clients
suspicious transactions (whether or not made in cash and ingladédits  (as the case may be).

or debits into or from nemonetary accounts such as security accounts).HoweverNorthbound investors shall exercise their rights in relation to the
Accordingly, the FPI regulations have the ability to seek information fra@hina Connect Securities through the CCASS clearing participant and
the FPI holder on the identity of beneficial owners of the Subfund, hend¢éKSCC as the nominee holdéNithrespect to certain rights and interests
information regardingnvestors of the Subfund may be required forof China Connect Securities that canlp be exercised via bringing legal
disclosure to local supervisory authorities. actions to mainland China competent courts, it is uncertain whether such
As far as permitted under Luxembourg law, information and personal datghts could be enforced since under the CCASS rules, HKSCC as nominee
regarding the investors of the Subfund investing in the Indian markkolder shall have no obligation to take any legal action or court proceeding
(including but not limitekto any documentation submitted as part of theto enforce any rights on behalf of the investors in respect of the China
identification procedure prescribed in relation to their investment in t®nnect Securities in mainland China or elsewhere.

Subfund) may be disclosed to the DDP, resp. to governmental or regulatoffie precise nature and rights of a Northbound investor as the beneficial
authorities in India upon their request. In particulagshovs shall note that, owner of China Connect Securities through HKSCC as nagrimkess well

in order to enable the Subfund to comply with the Indian laws ardefined under mainland China lamd the exact nature and methods of
regulations, any natural person who, whether acting alone or together, emforcement of the rights and interests of Northbound investors under
through one or more juridical person, exercises control through ownersinfainland China law are not free from doubt.

or who ultimatelhas a controlling ownership interest above 25% of the

Subfunds assets is required to disclose its identity to the DDP. Pre-trade checking
Mainland China law provides that SSBymeject a sell order if an investor
Risks associated with the Stock Connect Scheme (including the Subfunds) does not have sufficient available China A shares

Certain Subfunds may invest in eligible China A shaggkifa Connect in its account. SEHK will apply similar checking on all sell orders of China
Securities) through the Shanghailong Kong Stock Connect schem@  Connect Securities on the Northbound Trading Link at the lev@Ebéfkis

other similar scheme(s) established under applicable laws and regulatioegistered exchange participantffchange Participartfsto ensure there
from time to time (theftock Connect Schente The Stock Connect is no overselling by any individual Exchange ParticipgireTrade
Scheme is a securities trading and clearingdihprogram developed by, Checking).

amongst others, The Stock Exchange of Hong Kong Limit§EHK:),

Shanghai Stock ExchangerfiSE), Hong Kong Securities Clearing Quota limitations

Company LimitedfdKSC@Q) and China Securities Depository and Clearinglrading under the Stock Connect Scheme will be subject to a maximum
Corporation LimitedrChinaCleg), with an aim to achieve mutual stock crossborder investment quotay{ggregate Quotg, together with a daily
market access between mainland China and Hong Kong. guota (Paily Quots). The Northbound Trading Link will be subject to a
For investment in China Connect Securities, the Stock Connect Schenseparate set of Aggregate and Daily Quota, which is monitored by SEHK.
provides therNorthbound Trading LitkUnder the Northbound Trading The Aggregate Quota limits the maximum nétieaf all buy trades via the
Link, investors, througtheir Hong Kong brokers and a securities tradingNorthbound Trading Link that can be executed by Exchange Participants
service company established by SEHK, may be able to place orders to tradhile the Stock Connect Scheme is in operation. The Daily Quota limits the
China Connect Securities listed on the SSE by routing orders to the SSEmaximum net buy value of crebsrder trades via the Northbound Trading
Under the Stock Connect Scheme, HKSCC, alsgtellyowned subsidiary Link unde the Stock Connect Scheme eadhadingday. The Aggregate

of Hong Kong Exchanges and Clearing Limited ("HKEX"), will be responsitfeiotaand/ or the Daily Quotanay changdrom time to time without prior

for the clearing, settlement and the provision of nominee and other relatedtice and investors should refer to the SEHK website and other information
services of the trades executed by Hong Kong market participants armpiblished by the SEHK for uip-date informatin.

investors. Oncethe remaining balance of the Daily Quota applicable to the Northbound
China Connect Securities Eligible for Northbound Trading Link Trading Link drops to zero or such Daily Quota is exceeded, new buy orders
China Connect Securities eligible for trading on the Northbound Tradimgll be rejected (though investors will be allowed to sell their China Connect
Link, as of the date of the Prospectus, include shares listed on the SSEecurities regardless dhe quota balance). Therefore, quota limitations
that are (a) constituent stocks of SSE 180 Inddx} ¢onstituent stocks of
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may restrict the Subfungsability to invest in China Connect Securitiesinvestors should note that China Connect Securities held with relevant

through the Stock Connect Scheme on a timely basis. brokerg or custodiang accounts with CCASS may be vulnerable in the
event of a default, bankruptor liquidation of CCASS. In such case, there
Restriction on Day Trading is a risk that the Subfunds may not have any proprietary rights to the assets

Day (turnaround) trading is not permitted on the &hnshare market. deposited in the account with CCASS, and/or the Subfunds may become
Therefore, the Subfunds buying China Connect Securities on T day can oalysecured creditors, ranking pari passu with all other unseaueslitors,

sell the shares on and after T+1 day subject to any China Connect Rulesf. CCASS.

This will limit the Subfungisnvestment options, in particular where aFurther, the Subfundsassets held with relevant brokgmr custodiang
Subfund wishes toedl any China Connect Securities on a particular tradingccounts with CCASS may not be as well protected as they would be if it
day. Settlement and Pr@&rade Checking requirements may be subject towere possible for them to be registered and held solely in the name of the

change from time to time. Subfunds. Imparticular, there is a risk that creditors of CCASS may assert
that the securities are owned by CCASS and not the Subfunds, and that a
Order Priority court would uphold such an assertion, in which case creditors of CCASS

Where a broker provides the Stock Connect Scheme trading services to @suld seize assets of the Subfunds.

clients, propietary trades of the broker or its affiliates may be submitted tén the evenbf any settlement default by HKSCC, and a failure by HKSCC
the trading system independently and without the traders having informattondesignate securities or sufficient securities in an amount equal to the
on the status of orders received from clients. There is no guarantee thdéfault such that there is a shortfall of securities to settle any China Connect
brokers will observe client order pityias applicable under relevant laws Securities trades, ChinaClear will dedthe amount of that shortfall from

and regulations). HKSCGs RMB common stock omnibus account with ChinaClear, such that
the Subfunds may share in any such shortfall.
Best Execution Risk ChinaClear has established a risk management framework and measures

China Connect Securities trades may, pursuant to the applicable rulestirat are approved andupervised by the China Securities Regulatory
relation to the Stock Connect Scheme, be executed through one or multiptsmmission. Should the remote event of ChinaClear default occur and
brokers that may be appointefbr the Subfunds for trading via the ChinaClear be declared as a defaultedf Kk SCCy s | i abil i ti es
Northbound Trading Link. In order to satisfy the -Frade Checking trades under its market contracts with clearing participants witnited to
requirements, the Subfunds may determine that they can only execusssisting clearing participants in pursuing their claims against ChinaClear.
China Connect Securities trades through certain specific broker(s) BlKSCC will in good faith, seek recovery of the outstandatgcks and
Exchange Paitipant(s) and accordingly such trades may not be executeghonies from ChinaClear through available legal channels or through
on a best execution basis. ChinaClegs liquidation. In it event, the Subfunds may suffer delay in the

In addition, the broker may aggregate investment orders with its and itscovery process or may not be able to fully recover their losses from
affiliategown orders and those of its other clients, including the SubfundChinaClear.

In some cases, aggregation may operate to the Subfadésadvantage However, the above risks in the event of CCASS or HKSCC default and/or
and in other cases aggregation will operate to the Subfyadigantage. ChinaClear default are regarded as remote.

Limited off -exchange trading and transfers Participation in corporate actions and shareholders ymeetings

riNon-trade transfers (i.e. offexchange trading and transfers) are permittedFollowing existing market practice in China, investors engaged in trading of
in limited circumstances such as paside allocation of China Connect China Connect Securities on the Northbound Trading Link will not be able
Securities to different funds/sufunds by fund managers or correction of to attend meetings by proxy or in person of the relev@8Elisted

trade errors. company. The Subfunds will not be able to exercise the voting rights of the
invested company in the same manner as provided in some developed
Clearing, settleme nt and custody risks markets.

HKSCC and ChinaClear will establish the clearing links between SEHK amdaddition, any corporate action in respect of China Connect Securities will
SSE and each will become a participant of each other to facilitate clearibg announced Y the relevant issuer through the SSE website and certain
and settlement of crosborder trades. For crosorder trades initiated in a officially appointed newspapers. However, 98Ed issuers publish
market, e clearing house of that market will on one hand clear and settleorporate documents in Chinese only, and English translations will not be
with its own clearing participants, and on the other hand undertake to fulii¥ailable.
the clearing and settlement obligations of its clearing participants with thiKSCC will keep CCASS participants informafdcorporate actions of
counterparty clearing house. China Connect Securities. Hong Kong and overseas investors (including the
China Connect Securities traded through the Stock Connect Scheme ai®ubfunds) will need to comply with the arrangement and deadline specified
issued in scripless form, so investors, including the Subfunds, will not hddd their respective brokers or custodians (i.e. CCASS participants). The time
any physical China Connect Securities. Under the Stock Connect Schenfer them to take actions for some types of corporate actions of China
Hong Kong and overseas investors, inahgdthe Subfunds, which have Connect Securities may be as short as one business day only. Therefore,
acquired China Connect Securities through the Northbound Trading Lirtke Subfunds may not be able to participate in some corporate actions in a
should maintain such China Connect Securities with their bipkers timely manner. Further, as multiple proxies aot available in mainland
custodiangstock accounts with CCASS operated by HKSCC. China, the Subfunds may not be able to appoint proxies to attend or
There are risks involved in dieg with the custodians or brokers who holdparticipate in shareholdgrsmeetings in respect of China Connect
the Subfundginvestments or settle the Subfundeades. It is possible that, Securities. There is no assurance that CCASS patrticipants who participate
in the event of the insolvency or bankruptcy of a custodian or broker, thethe Stock ConnecScheme will provide or arrange for the provision of any
Subfunds would be delayed or prevented from recoverigig éssets from  voting or other related services.
the custodian or broker, or its estate, and may have only a general
unsecured claim against the custodian or broker for those assets. Short swing profit rule and Disclosure of Interests
Due to the a short settlement cycle for China Connect Securities, th8hort swing profit rule risk
CCASS clearing participant acting @ustodian may act upon the exclusive According to the mainland China securities law, a shareholder holding 5%
instruction of the selling broker duly instructed by the relevant Susfuncbr more,aggregating its positions with other group companies, of the total
Investment Manager. For such purpose the Depositary Bank may haveissued shares flajor Shareholdgr of a mainland China incorporated
waive at the risk of the Subfund its settlement instruction right petof  company which is listed on a stock exchange in mainland ChifgR@
CCASS clearing participant acting as its custodian in the market. Listcat) has to return any profits obtained frohetpurchase and sale of
Accordingly, the selling brokerage and custody services may be providedsbyares of such PRC Listco if both transactions occur within -ansixth
one entity, whereas the Subfund may be exposed to risks resulting froperiod. In the event that the Company becomes a Major Shareholder of a
potential conflict of interesighich will be managed by ppopriate internal PRC Listco by investing in China Connect Securities via the Stock Connect
procedures. Scheme, the prfits that the Subfunds may derive from such investments
The Subfundg rights and interests in China Connect Securities will benay be limited, and thus the performance of the Subfunds may be adversely
exercised through HKSCC exercising its rights as the nominee holder of taéected depending on the Compaaize of investment in China Connect
China Connect Securities credited to HKSEGRMB commonstock  Securities through the Stock Connect Scheme.
omnibus account with ChinaClear.

Disclosure of Interests Risk
Risk of CCASS Default and ChinaClear Default
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Under the mainland China disclosure of interest requirements, in the evéwmmission on 14 November 2014, investors investing in Choraéxt

the Company becomes a Major Shareholder of a PRC Listco may be subj&etcurities through the Stock Connect Scheme are exempt from income tax
to the risk that the Compags/ holdings may have to be reported inon capital gains derived from the sales of China Connect Securities.
aggregate with the dldings of such other persons mentioned above. Thiglowever, there is no guarantee on how long the exemption will last and
may expose the Compaggyholdings to the public with an adverse impactthere can be no certainty that the diag of China Connect Securities will

on the performance of the Subfunds. not attract a liability to such tax in the future. The mainland China tax
authorities may in the future issue further guidance in this regard and with
Foreign Ownership Limits potential retrospective effect.

Since there are limits on the total shares held byuatlerlying foreign In light of the uncertainty as tmtv gains or income that may be derived
investors and/or a single foreign investor in one PRC Listco based drom the Subfundginvestments in mainland China will be taxed, the
thresholds as set out under the mainland China regulations (as amendeidnagement Company reserves the right to provide for withholding tax on
from time to time), the capacity of the Subfunds (being a foreign investasyich gains or income and withhold tax for the account of the Subfunds.
to make investmentén China Connect Securities will be affected by thewithhdding tax may already be withheld at broker/custodian level. Any tax
relevant threshold limits and the activities of all underlying foreign investgmvision, if made, will be reflected in the Net Asset Value of the Subfunds
It will be difficult in practice to monitor the investments of the underlyireg the time of debit or release of such provision and thus will impact the
foreign investors since an investor may makeestment through different Shares at the time of debit or relse of such provision.
permitted channels under mainland China laws.

Hedged Share Class Risk
Operational risk The hedging strategy applied to hedged Share Classes may vary from one
The Stock Connect Scheme is premised on the functioning of th&ubfund to another. Each Subfund will apply a hedging strategy which aims
operational systems of the relevant market participants. Market participamtsreduce currency risk between the Reference Currency ofebgective
are able to particiga in the Stock Connect Scheme subject to meetingSubfund and the nominal currency of the hedged Share Class while taking
certain information technology capability, risk management and othearious practical considerations into account. The hedging strategy aims to
requirements as may be specified by the relevant exchange and/or cleariregluce, however may not totally eliminate, currency exposure.
house. Investors should note that thererie segregation of liabilities between the
Further, thegonnectivityin the Stock Connect Scheme requires routing ofindividual Share Classes within a Subfuihilst the Investment Managers
orders across the border of Hong Kong and mainland China. This requifeave implemented policies and procedures to mitigate any contagion risk
the development of new information technology systems on the part afising from transactions that have the aim of hedging currendiesgle
SEHK and Exchange Participants (i.e. China Stock Connect Systeb®t Share Classes of a Subfund, such risk cannot be fully eliminated.
set up by SEHK to which Exchange Participants need to connect). ThereAgcordingly there is a risk that under certain circumstances, hedging
no assurance that the systems of SEHK and market participants witansactions in relation to a hedged Share Class could result in liabilities
function properly or will continue to be adapted to changes anaffecting the Net Asset Value of the other Share Classes of the same
developments in both markets. In the event thatrelevant systems fail to Subfund. Any risk introduced through the transactionshwthie aim of
function properly, trading in China Connect Securities through the Stotledging currencies for single Share Classes of a Subfund or any
Connect Scheme could be disrupted. The Subfyratslity to access the administrative costs caused by the necessity for additional risk management
China A share market (and hence to pursue its investment strategy) maywél only be borne by the investors in the respective Share Class in the event
adversef affected. of materialization.

Regulatory risk Clearing and Settlement Procedures

The Stock Connect Scheme is a new program to the market and will lgifferent markets also have different clearing and settlement procedures.
subject to regulations promulgated by regulatory authorities aridelays in settlement may result in a portion of the assets of a Subfund
implementation rules made by the stock exchanges in mainland China aednaining temporarily uninvested and no return is earned thereon. The
Hong Kong. Further, ne regulations may be promulgated from time to timenabliity of the Company to make intended security purchases due to
by the regulators in connection with operations and ebmssler legal settlement problems could cause a Subfund to miss attractive investment
enforcement in connection with crebsrder trades under the Stock opportunities. The inability to dispose of portfolio securities due to

Connect Scheme. settlement problems could result either in lossesa Subfund due to
subsequent declines in value of the portfolio security or, if a Subfund has
No Protection by Investor Compensation Fund entered into a contract to sell the security, could result in possible liability to

The Sibfundg investments through Northbound Trading Link is currentlyhe purchaser.
not covered by the Hong Kogglnvestor Compensation Fund. Therefore
the Subfunds are exposed to the risks of default of the broker(s) engagddvestment Countries

in their trading in China Connect Securities. The issuers of fixed income securitiand the companies, the shares of
which are purchased, are generally subject to different accounting, auditing
Differences in trading day and financial reporting standards in the different countries of the world. The

The Stock Connect Scheme will only operate on days when both mainlamolume of trading, volatility of prices and liquidity of issueysvaiy from
China and Hong Kong markets are open for trading and when banks in bathe market or country to another. In addition, the level of government
markets are open on the corresponding settlement days. So it is possitdapervision and regulation of securities exchanges, securities dealers and
that there areoccasions when it is a normal trading day for the mainlantisted and unlisted companies is different throughout the world. The laws
China market but investors, including the Subfunds, cannot carry out aapd regulations of someountries may restrict the Compamyability to
China Connect Securities trading. The Subfunds may be subject to a riskinfrest in securities of certain issuers located in those countries.

price fluctuations in China Connect Securitiesirdy the time when the

Stock Connect Scheme is not trading as a result. Concentration on certain Countries/Regions
Where a Subfund restricts itself to investing in securities of issuers located
Risks relating to suspension of the mainland China stock markets in a particular euntry or countries, such concentration will expose the

Securities exchanges in mainland China typically have the right to suspeSubfund to the risk of adverse social, political or economic events which
or limit trading in any security tradedtbe relevant exchange. In particular, may occur in that country or countries.
trading band limits are imposed by the stock exchanges, whereby tradingTihe risk increases if the country in question is an emerging market.
any China Ashares on the relevant stock exchange may be suspended liivestments initese Subfunds are exposed to the risks which have been
the trading price of the security fluctuates beyond the trading bartd limédescribed; these may be exacerbated by the special factors pertaining to
Such a suspension would make any dealing with the existing positiotts emerging market.
impossible and would potentially expose the Subfunds to losses.

Investments in Emerging Countries
Mainland China tax risk Investors should note that certain Subfunds may invest in less dedelope
Under Caishui 2014 No. 81 The Circular on Issues Relating to the Taxemerging markets. Investing in emerging markets may carry a higher risk
Policy of the Pilot Inteconnected Mechanism for Trading on the Shanghathan investing in developed markets.
and Hong Kong Stock Markets jointly issued by the Ministry of Finance, tfighe securities markets of less developed or emerging markets are generally
State Administration of Taxation and the China Securities Regulatswnaller, less developed, less liquid and more volatile than theites
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markets of developed markets. In addition, there may be a higher than usualder which a TRS can be sold, liquidated or closed out. Any TRS therefore
risk of political, economic, social and religious instability and adverseiolves certain degree of liquidity risk.

changes in government regulations and laws in less developed or emergifigally, as any OT@erivative, a TRS is a bilateral agreement which involves
markets, which could afée the investments in those countries. The assetsa counterparty which may, for any reason, not be in a position to fulfil its
of Subfunds investing in such markets, as well as the income derived fravhligations under the TRS. Each party to the TRS is therefore exposed to
the Subfund, may also be effected unfavourably by fluctuations in currenoyunterparty risk and, if the agreement incltide use of collaterals, to the
rates and exchange control and tax regulations and careseity the Net  risks related to collateral management.

Asset Value of Shares of these Subfunds may be subject to significahrivestors are invited to consider the relevant risk warnings on Market Risk,
volatility. Also, there might be restrictions on the repatriation of the capitaterest Rate Risk, Liquidity Risk, Counterparty Risk and Collateral
invested. Management set out in this Chapter.

Some of these markets may not be subject to accounting, auditing and

financialreporting standards and practices comparable to those of mor€ollateral Management

developed countries and the securities markets of such markets may béhere the Management Company on behalf of @@mpanyenters into
subject to unexpected closure. In addition, there may be less governmeédTC financial derivative and/or efficient portfolio management techniques,
supervision, legal regulation and less well defim@daws and procedures collateral may be used to reduce counterparty risk exposure. Collateral will
than in countries with more developed securities markets. be treated in acamlance with theCompany s col | at er al pol i c
Moreover, settlement systems in emerging markets may be less wélhapt er 19, nRegul atory Disclosurest.
organised than in developed markets. Thus, there may be a risk th@he exchange of collateral involves certain risks, including operational risk
settlement may be delayed and that basr securities of the concerned related to the actual exchange, transfer and booking of collateral. Collateral
Subfunds may be in jeopardy because of failures or of defects in theceived under a title transfer arrangement will be held byDigositary
systems. In particular, market practice may require that payment shall Bankin accordance with the usual terms and provisions ofXepositary
made prior to receipt of the security which is being purchased or that deliv@gnk Agreement. For other types of collateral arrangement, the collateral
of a security must be made before payment is received. In such casesan be held by a third party custodiavhich is subject to prudential
default by a broker or bank through whom the relevant transaction ssipervision, and which is unrelated to the provider of the collateral. The use
effected might result in a loss being suffered by the Subfunds investing af such third party custodians may involve additional operational and clearing
emerging market securities. and settlement risk, as well as counterparty risk.

It must alsobe borne in mind that companies are selected regardless dollateral reeived will consist of either cash or transferable securities that
their market capitalization (micro, small, mid, large caps), sector oreet the criteria set out in th€ompany s col | at er al polic
geographical location. This may lead to a concentration in geographicalsecurities received as collateral are subject to market risk. The Management
sector terms. Company aims to manage this risk byping appropriate haircuts, valuing
Subscriptions in the relevant Subilmare thus only suitable for investors collateral on a daily basis, and accepting only high quality collateral.
who are fully aware of, and able to bear, the risks related to this type bfowever, some residual market risk must be expected to remain.

investment. Nortcash collateral must be highly liquid and traded on a regulated market
or multlateral trading facility with transparent pricing in order that it can be
Industry/Sector Risk sold quickly at a price that is close to {wale valuation. However, in adverse

The Subfunds may invest in specific industries or sectors or a group wiarket circumstances, the market for certain types of transferable securities
related industries. These industior sectors may, however, be affected by may be illiquid andniextreme cases, may cease to exist. Any +gash
market or economic factors, which could have a major effect on the valeellateral therefore involves a certain degree of liquidity risk.

of the Subfundginvestments. Any collateral received will not be soldjmeested or pledged. Accordingly,

Securities Lending no risk is expected to arise from the reuse of collateral.

Securities lending transactions involve counterparty risk, including the rRRkks linked to the management of collateral will be identified, managed and

that the lentsecurities may not be returned or returned in a timely mannemi t i gat ed i n accordance with the Mana

thereby restricting the ability of the Subfund to meet delivery obligatiopsocess concerning th€ompany Investors are invited to consider the
under security salesShould the borrower of securities fail to return therelevant risk warnings on Market Risku@terparty Risk, Liquidity Risk and
securities lent by a Subfund, there isisk that the collateral received may Clearing and Settlement Procedures set out in this Chapter.

be realized at a lower value than the securities lent, whether due to

inaccurate pricing of the collateral, adverse market movements, decreasd.iegal, Regulatory, Political and Tax Risk

the credit rating of the issuer of the collateral or the illiquidityeomarket =~ The Management Company and the Company must at all times comply with
in which the collateral is tradedhich could adversely impact the applicable laws and refgtions in each of the various jurisdictions where it
performance of the Subfund is active, or where th€ompanymakes its investments or holds its assets.
The affiliate of Credit Suisse Group which acts as securities lending principabal or regulatory constraints or changes to applicable laws and regulations
on behalf of the Subfunds, acts as the exclusive principal borrower amay affect the Management Company or the Compasywell as the
counterparty for securities lending transactidhsnay engage in activities assets and liabilities of any of its Subfunds and may require a change in the
that might result in conflicts of interests with adverse effect on thévestment objectives and policy of a Subfund. Substantive changes in
performance of the Subfund. In such circumstances, Credit Suisser®iG applicable laws and regulations may make the investment objectives and
Credit Suisse (Schweiz) ABave undertaken to usetheir reasonable policy of a Subfund ore difficult or even impossible to achieve or
endeavourgo resolve any such conflicts of interest fairly (having regard tonplement, which may prompt the Management Company to take
its or his respective obligations and duties) and to ensure that the interesigpropriate action, which may include the discontinuation of a Subfund.

of the Companyand the Sharbolders are not unfairly prejudiced. The assets and liabilities of a Subfund, including but not limited to the
financial derivative instruments used by the Management Company to
Total Return Swaps implement that Subfund's investment objectives and policy may also be

A TRS is an OTC derivative contract in which the total return payer transfershject to change in laws or regulations and/or regulatory action which may
the total economic performance, including income from interest and feeaffect their value or enforceability. In theplementation of a Subfund's
gains and losses from price movements, and tredses, of a reference investment objectives and policy, the Management Company may have to
obligation to the total return receiver. In exchange, the total return receivety on complex legal agreements, including but not limited to master
either makes an upfront payment to the total return payer, or makes periodigreements for financial derivatives agreements, confirmations and
payments based on set rate which can be either fixed or variable. A TRSllateral arrangemesit and securities lending agreements. Such
thus typically involves a combination of market risk and interest rate risk, agreements may be drawn up by industry bodies established outside of the
well as counterparty risk. Grand Duchy of Luxembourg and subject to foreign laws, which may imply
In addition, due to the periodic settlement of outstanding amounts and/an additional element of legal risk. Whilst the Management Compdny wil
periodic margin calls under the relevant contractual agreements, emsure that it receives appropriate advice from reputable legal counsel, it
counterpaty may, under unusual market circumstances, have insufficiestinnot be excluded that such complex legal agreements, whether governed
funds available to pay the amounts due. Moreover, each TRS is a bespdke domestic or foreign laws, may be held unenforceable by a competent
transaction among others with respect to its reference obligation, duratiargurt due to legal or regulatory @gepments or for any other reason.
and contractual terms, including frequeneydaonditions for settlement. Recently, the global economic environment has been characterised by an
Such lack of standardisation may adversely affect the price or conditiomerease in political risk in both developed and developing countries. The
performance of the Subfunds or an investor's possibility to purchaser sell
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redeem Shares may be adversely affectednbagrket disruption due in The Company andfoits Shareholders may also be indirectly affected by
particular tochanges in general economic conditions and uncertaintiethe fact that a non U.S. financial entity does not comply with FATCA
caused by political developments such as the results of popular votesregulations even if the Company satisfies with its own FATCA obligations.
referenda, changes in economic polichetrescinding of free trade Despite anything else herein contained, the Company sha# the right
agreements, adverse developments in diplomatic relations, increasexd

military tensionactive armed conflicthanges in government agencies or 6  withhold any taxes or similar charges that it is legally required to
policies, the imposition of restrictions on the transfer of capital and changes withhold by applicable laws and regulations in respect of any
in the industrial and financial outlook in general. shareholding in the Company;

Changes in tax laws or fiscal policy in any country where the Managemeént require any Shareholder or beneficial owner of the Shares to promptly
Company or the Company is active, or where a Subfund is invested or holds furnish such personal data as may be required by the Company in its
assets, may adversebffect the performance of a Subfund onw of its discretion in order to comply with applicable laws and regulations and/or
Share Classes. Investors are invited to consider the relevant risk warning on to promptly determine the amount of withholding to be retained;
Taxation, and to consult with their professional advisers to assess théir divulge any such personal information to any takaity, as may be

individual tax position. required by applicable laws or regulations or requested by such
authority; and

Armed Conflict Risk 0 delay payments of any dividend or redemption proceeds to a

At a future date following its investments, ab8ind may find itself in a Shareholder until the Company holds sufficient information to comply

situation where it has exposure to issuers that are based or have business with applicable laws and relgtions or determine the correct amount
operations or assets in a region where an armed conflict, caused either by to be withheld.

state actors or by nostate actors, is occurring. As a consequence of such

armed conflict, trade, payment infrastructure, control over investments ai@mmon Reporting Standard

business operations may be significantly impeded, and, as suclihe Company may be subject to the Standard for Automatic Exchange of
investments in such region may suffer extensive losses. Such Subfundnfay nanci al Account I nformation in
suffer losses because of the adverse impacsoth armed conflicconthe Common Reporti €St Pt amdaetd Ouhein t
Subfundys investments in such a daedl8®ecenber 2015 impemeniing Goureil Directiveé 2014H407tEH e r
operations or assets in such a region of 9 December 2014 as regards mandatory automatic exchange of
In addition, in the context of an armed conflict, the conflicted partiesand/orn f or mat i on i n t @GRSLdwi pl d of taxati
other countries and/or internatial or supranational bodies may imposeUnder the terms of the CR8aw, the @mpany is to be treated as a
Sanctions, other restrictions on trade or free movement of capital and/&wuxembourg Reporting Financlaktitution.As such, as of 30 June 2017
asset freezes, directly or indirectly related to the conflict or targeted ahd without prejudice to other applicable data protection provisions, the
certain individuals, companies, public institutions, critical stimaly Company will be required to annually report to the Luxembourg tax authority
technological and/or financial infrastructure, currencies and/or the overgérsaal and financial information related, inter alia, to the identification of,
economy of one or more conflicted parties. Such Sanctions and/or othémldings by and payments made to (i) certain shareholders as per the CRS
restrictions (including rating restrictions) may have a significant advelsea w  (Repor@ablenPersonst ) and (i i) Controll
impact on the investmesibf a Subfund and lead to considerable losses imonf i n a n c i aNFEse)n thvateiithensselves)Reportable Persons.
value of the Subfund's assets. Sanctions may further cause the assets offénis information, as exhaustively set out in Annex | of the-CR& (the

Ta

he

on

n c

Subfund to become stranded as a result of thability of the Subfund to ripnformations ) , wi || include personal dat

value such assets and/or to sell such assets due to theanticipated or Persons.
premature economic depreciation. The scope of Sanctions and/or oth@the Companyys ability to shetdRSfy i
restrictions may be very broad and their practical implementation andw will depend on each Shareholder providing the Company with the
monitoring may be challenging. Any failure to fully implement and abide lpjormation, along with the required supporting documentary evidence. In
any applicable Sanctiorand/or other restrictions may cause additionalthis context, the Shareholders are hereby informed that, as data controller,
financial and/or reputational damage to the Subfund or its assets the Company will process the dnination for the purposes as set out in the
CRSLaw. The Shareholders undertake to inform their Controlling Persons,
Taxation if applicable, of the processing of their Information by the Company.

The proceeds from the sale of securities in some markets or the receipt ofh e  tCentrafingrPersont means in the praesent

any dividends and other income may be or may become dulijetax,  persons who exercise control over an entity. In the case of a trust it means
levies, duties or other fees or charges imposed by the authorities in théle settlor(s), the trustee(s), the protector(s) (if any), the beneficiary(ies) or
market, including taxation levied by withholding at source. class(es) of beneficiaries, and any other natural person(s) exercising
It is possible that the tax law (and/or the current interpretation of the lawjitimate effective cdrol over the trust, and in the case of a legal

as well as the practice in cotries, into which the Subfunds invest or mayarrangement other than a trust, persons in equivalent or similar positions.

ts

(

invest in the future, might change. As a result, the Company could becorfieh e t erm ' ' Control ling Personsi must

subject to additional taxation in such countries that is not anticipated eitheith the Financial Action Task Force Recommendations.
at the date of this Prospectus or when investments aeslen valued or The Shareholders are further informed that the Information related to
disposed of. Reportable Persons within the meaning of the dR® will be disclosed

to the Luxembourg tax authority annually for the purposes set out in the
FATCA CRSLaw. In particular, Reportable Persons @nformed that certain
The Company may be subject to regulations imposed by foreign regulatasperations performed by them will be reported to them through the issuance
in particular the Foreign Account Tax Compliance provisions of the Hiriofistatements, and that part of this information will serve as a basis for the
Incentives to Restore EmplFRAYGAe)n. tanndaldisclofure o theluxembourgktax authority.a s 1,
FATCA provisions generally impose a reporting to the U.S. Internal Rever8imilarly, the Shareholdetsidertake to inform the Company within thirty
Service of norlJ.S. financial institutions that do not comply with FATCA30) days of receipt of these statements should any included personal data
and U.S. personsy (within the nbenonacourgte. Thé ShdreAdlderdfirthedundergaketto inmadiatelyi irfoei
ownership of nofU.S. accounts and net).S. entities. Failure to provide the Company of, and provide the Company with all suppattiogmentary
the requested information will lead to a 30% withholding tax applying tsvidence of any changes related to the Information after occurrence of such
certain U.S. source income (including dividends and interest) and grosisanges.

r

ecC

proceeds from the sale or other disposal of property that can produce U&ny Sharehol der that fails to comply

source interest or dividends. documentation requests may be held liable for penalties imposed on the

Under the terms of FATCA, the Company will be treated as a Foreighompany and atbiut abl e to such sharehol dery

Financial Institution (within the meaning of FATCA). As such, the Compamformation.

may require all investors to provide documentary evidence of their tax

residence and abbther information deemed necessary to comply with th&erman Investment Tax Act

above mentioned regulations. As of 1 January 2018, under the provisions for the cadled partialtax

Should the Company become subject to a withholding tax as a result @emption (Teilfreistellung),

FATCA, the value of the Shares held by all Shareholders may be materiglly 30% of the income of a German taesident private investdi.e.

affected. holding the interest in the fund as private assets for tax purposes
(steuerliches Privatvermdgen)) that results from an investment in a fund
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qualifying as a sealled equity fund (Aktienfonds) as defined in sectiorterminaé ongoing agreements, lose access to certain markets or essential
2 paragraph 6 of the German Inte®ent Tax Act market infrastructure, cause some or all of a Subfund's assets to become
(Investmentsteuergesetz) as applicable as of 1 January 208 unavailable, freeze cash or other assets belonging to the Company and/or

amended from time to timeG@gprman Investment TaxActt ) i s eaxversefytaffect the cash flows associatedthwany investment or
from German income tax (and from solidarity surcharge and, tifansaction.
applicable, church tax); and The Company the Management Company, the Depositary Bank, the

0 15% of theincome of such a German taesident private investor that Investment Manager and any other members from the Credit Suisse Group
results from an investment in a fund qualifying as a&ated mixed (collectively, thefund Partiesr) are required to comply with all applicable
fund (Mischfonds) as defined in section 2 paragraph 7 of the Germasanctionslaws and regulations in the countries in which the Fund Parties
Investment Tax Act is exempt from German income tax (amd froconduct business (recognizing that certain of the sanctions regimes have

solidarity surcharge and, if applicable, church tax). implications for crosborder or foreign activities) and will implement the
It is assessed for every calendar year whether such rules apply. necessary policies and procedures to thifee (collectivelyranctions
A fund qualifies as an equity fund (or mixed fund) if Policiesr). The Shareholders should note thhese Sanctions Policies will

0 itisstipulated in its investment guidelines that it will continuously invesé developed by the Fund Parties in their discretion and best judgment and
more than 506 (or at least25%) of the valueof its total assetsn  may involve protective or preventive measures that go beyond the strict
certain qualifying equity instruments as defined in section 2 paragrapdquirements of applicable laws and regulations imposing any Sanctions
8 of the German Investment Tax Act or améstor individually proves which may further negatively impact the investments oCiw@pany
visa-vis the competent tax office that the respective limit was met
throughout the respective calendar year for which the partial tag, Net Asset Value

exemption is claimed; and Unless otherwise specified in Chapter
0  if such requirement is continuously met in such calendar year. of the Shares of each @fund shall be calculated in the Reference
Similar rules (though with different percentage rates) apply to incom@yrrency of the respective Subfund and shall be determined under the
generated by German individual business investors (i.e. holding Fhe interfé%tponsibility of the CompasyBoard of Directors in Luxembourg on each
in the fund as business assets for tax purposgsteuerliches panking Day on which banks are open all day for business in Luxembourg
Betriebsvermége) and German taxesident corpmtions from their (each such day being referred to as a
investment in an equity fund or mixed fund, subject to certain exemptior|§ay is not a full Banking Day in Luxembourg, the Net Asset Value of that
and a corresponding portion of any expenses they incur in relation to sughjuation Day will be calculated on the next following Banking Day. If a
an investment is not tadeducible. Valuation Day falls on a day ish is a holiday in countries whose stock
As set out in their respective Investment Polibg, releant Subfund seeks exchanges or other markets are decisive for valuing the majority of a
to invest continuouslgnore than 506 or at least25% of the valueof its Subfunds assets, the Company may decide, by way of exception, that the

total assetdn qualifying equity instruments. ) Net Asset Value of the Shares in this Subfund will not be determined on
However, it will depend on a number of factorsome of which are beyah  gych days.

the control of the fund managewhether or not such minimum percentage For determining the net asset value, the assets and liabilities of the
will continuously be met and, hence, whether the rules on the partial company shall be allocated to the Subfunds (and to the individual Share
exemption will apply to German-sident investorsin any calendaryear, cCjasses within each Subfund), the calculation is carried out by dividing the
inparticular on the definition of qualifying participations and thget asset value of the Siiund by the total number of Shares outstanding
interpretation of other legal provisions by the German tax authorities agg the relevant Subfund or the relevant Share Class. If the Subfund in
German tax courts, how the instruments in which the relevant SUbeQﬂlestion has more than one Share Class, that portion of the Net Asset
invests are classified (by the respective issuer and/or data providers) apd| e of the Subfund attributable to the particular Class wiliided by

on the value (market price) of thestruments held by it. the number of issued Shares of that Class.

Therefore, no guarantee can be given that the rules about the partighe Net Asset Value of an Alternate Currency Class shall be calculated first
exemption will apply. Consequently, Germanresdent investors should i the Reference Currency of the relevant Subfund. The Net Asset Value of
be prepared to be subject to German tax on 100% of the income from thejfe Alternate Currency Class shall talculated through conversion at the

investment in theelevant Subfund. mid-market rate between the Reference Currency and the Alternate
) Currency of the relevant Share Class.
Sanctions The Net Asset Value of the Alternate Currency Class will in particular reflect

Certain countries or designated persansentities may, from time to time, {he costs and expenses incurred fetcurrency corersion in connection

be subject to sanctions and other restrictive measures imposed by states gy, the subscription, redemption and conversion of Shares in this Class
supranational authorities (for example, but not limited to, the Europegfq for hedging the currency risk.

Union or the United Nations), or their agencies (collectivygbnctionsn), Unless otherwise specified in Chapte
Sanctions may be imposed among others on foreign governments; stat§,,pfund shall be valued as follows:

owned enterprises, sovereign wealth funds, specified companies gf  securities which are listed or regularly traded on a stock exchange
economic sectors, as well ason-state actors or designated persons shall be valued at the last available traded price. If such a price is not
associated with any of the foregoing. Sanctions may take different forms,  ayajlable for a particular trading day, the-ite (the mean of the
including but not limited to trade embargoes, prohibitions or restrictions to  pig and ask prices) or alternatively thiel price, may be taken as a

conduct trade or provide services to targeted countries oremntés well basis for the valuation.
as seizures, asset freezes and/or the prohibition to provide or receive fungs, | 5 security is traded on several stock exchanges, the valuation shall
goods or services to or from designated persons. be made by reference to the exchange which is the main market for

Sanctions may adversely affect companies or economic sectors inwhich the s security.

Company, or any of its Subfunds, may frdime to time invest. The ¢y  |f a security idraded on a secondary markwith regulated trading
Company could experience, among others, a decrease in value of securities among securities dealers (with the effect that the price reflects
of any issuer due to the imposition of Sanctions, whether directed towards  arket conditions), the valuation may be based on this secondary
such issuer, an economic sector in which such issuer is active, other  mnarket.

companies oentities with which such issuer conducts business, or towardg) Securities traded on a regulated market shall be valued in the same
the financial system of a certain country. Because of Sanctions, the way as those listedn a stock exchange.

Company may be forced to sell certain securities at unattractive prices,gt  securities that are not listed on a stock exchange and are not traded
inopportune moments and/or in unfavourable gitstances where it may on a regulated market shall be valued at their last available market
not have done so in the absence of Sanctions. Even though the Company price. If no such price is available, the Company shall value these
will make reasonable efforts, acting in the best interest of the investors, to  gecyrities inaccordance with other criteria to be established by the
sell such securities under optimal conditions, such forced sales could  ggard of Directors and on the basis of the probable sales price, the
potentially reult in losses for the Subfunds concerned. Depending on the value of which shall be estimated with due care and in good faith.
circumstances, such losses could be considerable. The Company may agfo Derivatives shall be treated in accordance with the aldVe.swap
experience adverse consequences due to an asset freeze or other restrictive  transactions will be valued on a consistent basis based on bid, offer
measures directed at other companies, i_ncludimg’lmt limited toany eqtity or mid prices as determined in good faith pursuant to procedures
that serves as a counterparty to derivatives, or as acsigtodian, paying established by the Board of Directors. If, in the opinion of the Board

agent or other service provider to the Company or any of its Subfunds. The ¢ Directors, such values do not reflecetfair market value of the
imposition of Sanctions may require the Company to sell securities,
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relevant OTC swap transactions, the value of such OTC swap, Expenses and Taxes
transactions will be determined in good faith by the Board of Directofs ~ Taxes

or by such other method as it deems in its discretion appropriate. The following summary is based on the laws and practices currently

9)  The valuation price of a mey market instrument which has a applicable in the Grand Duchy biixembourg and is subject to changes
maturity or remaining term to maturity of less tB8i daysand does  thereto.
not have any specific sensitivity to market parameters, includngn | ess ot her wi se s pecified inps Chapt e
credit risk, shall, based on the net acquisition price oronthe pricegts s et s are sub jyeebca n nteomean ttt g x i (nn, ttahxee Gd
the time wherthe investmerjs remaining term to maturity faIIs' belOW'Luxembourg of 0.05% p.a., payable quarterly. In the case of Shass€ta
3 months, be progressively adjusted to the repayment price whilfat may only be acquired by institutional investors (according to Article 174
keeping the resulting investment return constant. In the event of @) ¢) of the Law of 17 December 2010), this tax rate is 0.01% pTe
significant change in market conditions, the basis for the vafuati  Net Asset Value of each Subfund at the end of each quarter is taken as the
different investments shall be brought into line with the new markelgsis for calculation.
er!dS. The Compan$s income is not taxable in Luxembourg.

h)  Units or shares of UCITS or other UCIs shall be valued on the bagifiyigends, interest, income and gains received by the Company on its

of their most recently calculatédet Asset Valuewhere necessary  jnvestments may be subject to noecoverable withholding tax or other

by taking due account of the redetign fee. Where ndNet Asset  (axes in the countries of origin.

Valueand only buy and sell prices are available for units or shares gtcording to the legislation cantly in force, Shareholders are not required

UCITS or other UClIs, the units or shares of such UCITS or other Ugd pay any income, gift, inheritance or other taxes in Luxembourg unless
_ may be valued at the mean of such buy and sell prices. ~ they are resident or domiciled in Luxembourg or maintain a permanent
)] Fiduciary and fixeterm depaits shall be valued at their respective gstaplishment there.

nominal value plus accrued interest. ~ The tax consequences will vary for each investoaccordance with the
The amounts resulting from such valuations shall be converted into th§ys and practices currently in force in a Sharehgddeountry of
Reference Currency of each Subfund at the prevailingmidket rate.  citizenship, residence or temporary domicile, and in accordance with his or
Foreign exchange transactions condattfor the purpose of hedging ner personal circumstances.
currency risks shall be taken into consideration when carrying out thisyestors should therefore ensure they are foflyrmed in this respect and

conversion. ) ) . _should, if necessary, consult their own financial advisers.
If a valuation in accordance with the above rules is rendered impossible or

incorrect due to particular or changed circumstances, the CorgpBoard . Expenses

of Directors shall be entitled to use other generally recognized and audital§art from the abovene nt i o n gedb oytnaexree ndt £, t he
valuation principles in order to reach a proper valuation of the S¥bfunghear the costs specified below, unless otherwise specified in Chapter 23,
assets and as a measure to prevent the practices relating to market timing.s y b  u n d s

Investments whiclare difficult to value (in particular those which are nog) Al taxes which may be payable on the assets, income and expenses
listed on a secondary market with a regulated psietting mechanism) are chargeable to the Company;

valued on a regular basis using comprehensible, transparent criteria. For §)e Al costs of buying and selling securities and other assets including
valuation of private equity investments, @@mpany may use the services inter alia standard brokerage, clearing account maintenance fees,
of third parties which have appropriate experience and systems in this area.  fees charged by elring platforms and bank charges;

The Compary Board of Directors and the auditor shall monitor the) A monthly management fee for the Management Company, payable
comprehensibility and transparency of the valuation methods and their gt the end of each month, based on the average daily Net Asset
application. Values of the relevant Share Classes during that month. The
The Net Asset Value of a Share shall be rounded up or down, as the case  management fee may be charged afferent rates for individual
may be, to the next smallest unit of the Reference Currency which is  supfunds and Share Classes within a Subfund or may be waived in
currently used, unless otherwise s pg.ChagksinlurrédBy te ManBgerBeht CEmpany ifbrSldtidhto4nd d s &
The Net Asset Value of one or more Share Gesmay also be converted provision of investment management shall be paid out of the
into other currencies at the midarket rate should the CompagyBoard management fee. Further details ¢fie management fees are

of Directors decide to effect the issue and redemption of Sharesinoneor j n¢c]l uded in Chapter 2, nSummary
more other currencies. Should the Board of Directors determine su)  Fees payable to th®epositary Bankwhich are charged at rates
currencies, thédNet Asset Value of the respective Shares in these currencies agreed from time to time with the Company on the basis of usual
shall be rounded up or down to the next smallest unit of currency. market rates prevailing in Luxembourg, and whighbased on the

In exceptional circumstances, further valuations may be carried out on the  net assets of the respective Subfund and/or the value of transferable
same day; such valuations will be valid for anyigtns for subscription securities and other assets held or determined as a fixed sum; the
and/or redemption subsequently received. fees payable to thdepositary Banknay not exceed 0.10% p.a.

The total net asset value of the Company shall be calculated in US dollars.  gjthough in certain cases the transantifees and the fees of the
Depositary Banje correspondents may be charged additionally;

An annual FX hedging fee of up to 0.10% p.a. payable to the FX
Hedging Agent is charged to the Alternate Currency Classes of the

Con

of

Adjustment of the Net Asset Value (Single Swing Pricing) e)
In order to protect existing Shareholders and sub¢hé conditions set
out in Chapter 23, nSubfundst, the ghhRidds, &SeiSutin CHapterg, S utthar phaf esRhRES CK
Subfund may be adjusted upwards or downwards by amaximumpercentage ch a p t e estmentin §3 Imvestment Funds. &he FX hedging
(nswing factort) indicated in ChaptiR s cacdated BnSglodrdta/t8nthSribasis dnfthe badig of ey €Nt 0O
surplus of subsgption or redemption applications ona partlcu_lar Va!uatlon average net assets of the relevant Alternate Currency Class upon

Day. In such case the same Net Asset Value applies to all incoming and  ¢a|culation of its net asset value. Margins / spreads charged by the

outgoing investors on that particular Valuation Day.

The adjustment of the Net Asset Value aims to cover in particular but ngt
exclusively transaction costs, tax charges and bid/offer spreads incurred by
the respective Subfund due to subscriptions, redemptions and/or
conversions in and out of the Subfund.iffing Shareholders would no
longer have to indirectly bear these costs, since they are directly integrated
into the calculation of the Net Asset Value and hence, are borne by incoming
and outgoing investors.

The Net Asset Value may be adjusted on eveajustion Day on a net deal p
basis. The Board of Directors can set a threshold (net capital flows that
needs to be exceeded) to apply the adjustment to the Net Asset Valug.
Shareholders should note that the performance calculated on the basis of
the adjusted Net Asset Value might not reflect the true portfolio
performance as a consequence of the adjustment of the Net Asset Value.

FX counterparties are not covered by the FX hedging fee.

Fees payable to the Paying Agenis particular, a coupon payment
commission), Transfer Agents and the authorized representatives in
the countries of registration;

All other charges incurred for sales activities and other services
rendered to the Company but not mentioned in the preseation;

for certain Share Classes these fees may be borne in full or in part
by the Management Company;

Fees incurred for collateral management in relation to derivative
transactions;

Expenses, including those for legatd taxadvice, which may be
incurred by the Companthe Investment Manager the Depositary
Bank throughmeasures taken on behalf of the Shareholdg@nsch

as legal and other fees associated with transactions on behalf of the
fund) as well as license fees payable to licensors eftain
trademarks, service marks, or indices
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) Any fees payable to agencies, firms or other institutions (includingay be distributed to investors. Further distributions may be made from the
but not limited to proxy votirdglegate) used by the Management Subfunds assets in order to achieve an appropriate ithistion ratio.
Company solely for the purpose of complying with regulatoistributions may be declared on an annual basis or at any intervals to be
requirements specified by the Board of Directors, unless otherwise specified in Chapter
k) The cost of preparing, depositing and publishing the Articles ¢ 3, nSubfundst .
Incorporation and other documents in respect of the Companyppropriation of the annual result as well as othstributions are proposed
including notifications for registration, Key Investor Informatiooy the Board of Directors to the Annual General Meeting and are determined
Documents, prospectuses or memoranda for all governmerity the latter.
authorities and stock exchanges (including local securities dgalemistributions may on no account cause the Comgaogpital to fall below
associations) which are required in connection with the Company thre minimum amount prescribed by law.
with offering the Shares; the cost of printing and distributing annual
and semiannual reports for the Shareholders in adiquired General Information
languages, together with the cost of printing and distributing all oth&aymen of income distributions shall be made in the manner described in
reports and documents which are required by the relevant legislati@hh apt er 5. i i i, nRedempti on of Shar es/i
or regulations of the aboveentioned authoritieshe remuneration  Claims for distributions which are not made within five years shall lapse and
of the members of the Board of Direcs and their reasonable and the assets involved shall revert to the respective Subfund.
documented travel and cwof-pocket expenses, insurance coverage

(including director/manager insurancajy license fees payable to 12. Lifetim e, Liquidation and Merger
index providersany fees payable to providers of risk managementrhe Company and the Subfunds have been established for an unlimited
systems or providers of daffor those risk management systems e r j 0d, unl ess otherwise specified i
being used by the Management Company for the purpose of fulfillingtraordinary General Meeting of Shareholders may dissolve the Company.
regulatory requirementshe cost of bookkeeping and calculating T be valid, such resolution shall require the minimum quorum prescribed
the daily Net Asset Value which may not exceed 0.10% p.a. of theyy |aw. If the capital of the Company falls below two thirds of the minimum
Net Asset Value, theast of notifications to Shareholders includingamount, the Board of Directors must submit the question of the Corgpany
the publication of prices for the Shareholders, the fees and costs gfissolution to a General Meeting of Shareholderswhich no quorum is
the Companys auditors and legal advisers, and all other similagrescribed and which may pass a resolution by a simple majority of the
administrative expenses, and other expenses directly incurred dhares represented. If the capital of the Company falls below one quarter
connectiol with the offer and sale of Shares, including the cost ofyf the minimum amount, the Board of Directors must submit the question
printing copies of the aforementioned documents or reports as ag the Compangs dissolution to a General Meeting of Shareholders. In such
used in marketing the CompagyShares. The cost of advertising cases, no quorum is required; Shareholders holding one quarter of the
may also be charged. Shares at the General Meeting may pass a resolution to dissolve the
Without prejudice to the aforesaidnless supported by the Management company. The minimum capital required under Luxembourg tawrently
Company and/or the Investment Managamy costs and expenses incurred FyR 1,250,000. If the Company is liquidated, the liquidation shall be
with respect to the realization of assets or otherwise related to the liquidatigfiected in accordance with Luxembourg law, the liquidator(s) named by the
of a subfund such as the legal, advisory, asset recovery and adtrafive  General Meeting of Shareholders shall dispose of the Congpasgets in
costs of liquidationshall be borne by the relevaBtibfund in liquidation. the best interests of th&hareholders and the net liquidation proceeds of

Any such costs in relation to the liquidation of a subfund are borne by @b Subfunds shall be distributed pro rata to the Shareholders of these
investors holding Shares of the subfund at the time the decision to liquidaig hfunds.

the subfund isaken by the Company. A Subfund may be liquidated and Shares in the Subfund concerned may be
subject to compulsory redemption based on:
iii. ~ Performance Fee o} a resoltion passed by the CompagyBoard of Directors, as the

In addition to the aforementioned costs, the Company will, if applicable, also  gypfund may no longer be appropriately managed within the interests
bear performance el at ed fees (nPerformance ofiR Shardholders,or speci fied for the
respect i ve Su bfund in Chaptedor 25 naSdsdiibd paksedby the BBrRrhl Meefing 6 SHaRtbibers 8ffihe
defined in Chapter 23, nSubfundst. supfundin question; the Aricles of émporation specify that the

] quorum and majority requirements laid down by Luxembourg law in
General Information respect of resolutions to amend the Articles of Incorporation shall
All recurring fees shall first be deducted from investment income, then from apply to such General Meetings.

the gains from securities transactions and then from the Compasgets.  any resolution passed by the CompgnBoard of Directors to dislve a

Other nonrecurring fees, such as the coster establishing the Company sy phf und shall be published in accord:
and (new) Subfunds or Share Classes, may be written off over aperiod§f, a3y e hol derst. The Net Asset Value of
up to five years. will be paid out on the date of the mandatory redemption of the Shares.

The costs attributable to the individual Subfunds shall be allocated diregtlyy |iquidation and redenipt proceeds that cannot be distributed to the
to them; otherwise the costs shall be divided amongrttizidual Subfunds  ghareholders at the closure of the liquidation shall be deposited with the

in proportion to the net asset value of each Subfund. nCaisse de Consignationt in Luxembo
_ limitation has elapsed.
10. Accounting Year In accordance with the definitions anchddions set out in the Law of 17

The accounting year of the Company closes on 30 November of each ye@recember 2010, any Subfund may, either as a merging Subfund or as a
receiving Subfund, be subject to mergers with another Subfund of the

11. Appropriation of Net Income and Capital Gains Company or another UCITS, on a domestic or ciossler basis. The

Accumulating Shares Company itself magiso, either as a merging UCITS or as a receiving UCITS

At present, no distribution is envisaged documulatingShare Classes of be subject to crosdorder and domestic mergers.

the Subfunds (see Chapter 5, nl nRughemeie aJubfyndmayas aegeiyipdsSubfrdhe subjegt fp angraers s )

the income generated shall be used to increase the Net Asset Value of tMdth another UCI or subfund thereof, on a domestic or crossborder basis.

Shares after deduction of generabsts. However, within the scope of Also,shares of any class may be divided or merged in any subfund.

statutory provisions the Company may distribute from time to time, in whéfeall cases, the Board of Directors of the Company will be competent to

or in part, ordinary net income and/or realized capital gains as well as @§cide on the mergeof subfunds resp. the division or merger in any

nonrecurring income, after deduction of realized capital losses. subfund Insofar as a merger requires the approval of the Shareholders
pursuant to the provisions of the Law of 17 December 2010, the meeting
Distributing Shares of Shareholders deciding by simple majority of the votes cast by

The Board of Directors is entitled to determine the payment of dividendareholders present or represented at the meeting is competent to

and decides to what extent distributions are to be made from the néPprove the effective date of such a merger. No quorum requirement will

investment income attributable to each distributing Share Class of tf€ applicable. Only the approval of the Shareholders of the Subfunds

Subfund in question (se€h apt er 5, nl nvest men congeredpyshe mergerandl penieawred. Fund s

4t) . In addition, gains made on Magesshalheannqupcedatdeassthirty daysdnagdvangejinpigler to gnablep ¢
Shareholders to request the redemption or conversion of their shares.
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Investment Manager and Sudbvestment Manager/s for the respective
13. General Meetings Subfunds are indicated in Chapter , 23 nSubf undst . The M

The Annual General Me einihemQmpanyshaliMEGMPaRy may &t any e @ppein andnvestment Manager other than the

be held in Luxembang at the place specified in the convening noticethe ©nNe/ s named in Chapter 23, nSubfunds!
third Wednesday of April each year at 3 p.m. (Central European Time) &1y of the Investment Managgr/s. The _mvestors of such Subfund will be

this date is not a Banking Day in Luxembourg, the AGM will take place diformed andhe Prospectus will be modified accordingly.

the next Banking Day.

Generally, oticesof allGeneral Meetingwill be senteitherto the holders 17. Depositary Bank

of registered Shares by registered nailby any means of communication Pursuant to a depositary and paying agent services agreement (the
individually accepted by the holders of registered shares atdegist(8) rpDepositary Bankgr eement t), Credit Suisse (L
calendar days prior to the meeting at their @dges shown in the register appointed as depositabanko f t h e Co Depasitary Bafit)h.e Tnh e

of ShareholdersMeetings of the Shareholders of a particular Subfund maepositary Bankvill also provide paying agent services to the Company.

only pass resolutions relating to that Subfund. Credit Suisse (Luxembourg) S.A. is a public limited company (société
anonyme) under the laws of Luxembourg incorporated for an unlimited
14. Information for Shareholders duration. Its registereaind administrative offices are at 5, rue Jean Monnet,

Information about the launch of new Subfunds may be obtained from tte2180 Luxembourg, Grand Duchy of Luxembourg. Itis licensed to engage
Company and the Distributors. The audited annual reports shall be matfedll bankmg operations under Lu>.(emb0urg law. ]

available to Shareholders free of charge at the registered office of thEn€Depositary Bankas been appointed for the sakeeping of the assets
Company, at the Paying Agents, Information Agents and Distributors, witiththe Company in the form of custody of financial instruments, the record
four months after the close of eachamnting year. Unaudited semnnual ~ keeping and verification of ownership of other assets of the Company as
reports shall be made available in the same way within two months after #gll @s for the effective and proper monitoringofhe mpanyys cash
end of the accounting period to which they refer. in accordance with the provisions of the Law of 17 December 2010 and
Other information regarding the Company, as well as the issue arije Depositary Baniagreement. ) )
redemption prices of the Shes, may be obtained on any Banking Day atln addition, theDepos[tary Banlshall also_ ensure that (i) th(_e sale, issue,
the Companis registered office. repurchase, redemption and cancellation of Shares areiecaout in
When applicable, registered Shareholders shall be informed in writing or@ggordance with Luxembourg law and the Articles of Incorporation; (ii) the
any other means of communication individually accepted by th@lue of the Shares is calculated in accordance with Luxembourg law and
Shareholders. Further, aibtices to Sheeholders, including any information the Articles of Incorporation; (iii) the instructions of the Management
relating to a suspension of the calculation of the Net Asset Value, shall ke@ompany or the Companyrea carried out, unless they conflict with
announced online atww.creditsuisse.comand, if required, be published @pplicable Luxembourg law and/or the Articles of Incorporation; (iv) in

i n RESA g n dvArious newspapers. transactions involving the Companyys
The Net Asset Value shall be published on the Intemnetatv.credi t 0 the Company within the usdwmes ti me
suisse.cormand may be published in various newspapers. are applied in accordance with Luxembourg law and the Articles of

Investors may obtain the Prospectus, the Key Investor Informatidhcorporation. _

Document, the latest annual and searinual reports and copies of the In compliance with the provisions of tﬁ_&pOSItaI’y BanIAgr_eement anq
Articles of Incorporation free of charge from the registered office of thé1e Law of 17 December 2010, thBepositary Banknay, subject to certain
Company or on www.eredisuisseeamin. e t T haet r,%quigoosaaﬂdtin ordeo effectively conduct _|ts .dutles, delegate part or all
contractual agreements as well as the Management Congpamiicles of  Of its safekeeping duties in relation to financial instruments that can be held

incorporation are available for inspection at the Conjpaegisterecbffice  in custody and that are duly entrusted to fepositary Bankor custody
during normal business hours. purposes to one or more sufustodian(s), andr in relation to other assets

of the Company all or part of its duties regarding the record keeping and
verification of ownership to other delegates, as they are appointed by the

15. Management Company ; . . ; ;
The Company has designated Credit Suisse Fund Management S.A. to %ﬁfposnary Bankrom time o time. Th®epositary Banishall exercise all

. . - e skill, care and diligence as required by the Law of 17 December 2010
as its Management Company. Credit Suisse Fund Management S.A. was - ; .
. - in the selection and the appointment of any -swistodian and/or other
incorporated in Luxembourg as CSAM Invest Management Congrafly

December 1999 as a joistock company for an indefinite period and isdelegate to whom it intends to delegate parts of its tasks and has to

registered at the Luxembourg Trade and Companies Register und%crmtmue to exercise all due skill, caredadiligence in the periodic review

no. B 72 925. The Management Company has its registered office iﬁamd ongoing monitoring of any sehstodian and/or other delegate to
Lu;(embourg. at 5, rue Jean Monnet. lts capitah the date of this which it has delegated parts of its tasks as well as of the arrangements of

prospecius, is CHR50.000. The share capital of the Management the subcustodian and/or other delegate in respect of the matters delegated

Company is held bgredit Suisse Asset Management & Investor Service%o it. In particular, any delegation of custody tasks may only occur when the

(Schweiz) Holding AG which is an affiliate of Credit Suisse Group. Sub-custodian, at all times during the performance of the tasks delegated

The Management Company is subjectthe provisions of Chapter 15 of to it, segregates the assets of the Company from ”ﬁ'*"’.s'tary Bark s
the Law of 17 December 2010 and also manages other undertakings for/n assets and from assets belang to the subcustodian in accordance
collective investment. with the Law of 17 _Depember 2010'. .
As a matter of principle th®epositary Bankdoes not allow its sub
custodians to make use of delegates for the custody of financial instruments
16. Investment Manager and Sub-Investment unless further delegation by the sabstodian has been agreed by the
Manager Depositary BankTo the extent, suktustodians are accordingly entitled to
The Comparg Board of Directors is responsible for investing theuse further delegates for the purpose of holding financial instruments of the
Subfundgasses. The Board of Directors has appointed the ManagemenCompany or Subfunds that can be held in custodyDbpositary Bankvill
Company to implement the Subfurydavestment policy on a ddg-day  require the suktustodians to comply for the purpose of such -sub
basis. delegation with the requirements set forth by applicable laws and
In order to implement the policy of each Subfund, the Managememggulations, e.g. namely in respect of asset segregation.
Company may delegate, under its permanent supervision apdnsibility, Prior to the appointment and/ or the use of any sulstodian ér the
the management of the assets of the Subfunds to one or more Investmeptrrposes of holding financial instruments of the Company or Subfunds, the
Managers. Depositary Banlanalyses- based on applicable laws and regulations as
Pursuant to the Investment Management Agreement, the Investmemntell as its conflict of interests polieypotential conflicts of interests that
Manager has discretion, on a d&yday basis and subject to the overall may arise from such degjation of safekeeping functions. As part of the due
control and ultimate r@ensibility of the Management Company, todiligence process applied prior to the appointment of acsigbodian, this
purchase and sell securites and otherwise to manage the relevamtalysis includes the identification of corporate links betweeDepesitary
Subfunds portfolios. Bank the subcustodian, the Management Compamgd/or the Investment
The Investment Manager may appoint in accordance with the investménanager. If a conflict of interest was identified between theaigtodians
management agreement entered into between the InvestManager and and any of the parties mentioned before, thepositary Bankwvould 6
the Management Company one or more Sobestment Managers for each depending on the potential risk resulting on such conflict of intéreisher
Subfund to assist it in the management of the individual portfolios. Thiecide mt to appoint or not to use such sidustodian for the purpose of
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holding financial instruments of the Company or require changes whiohindirect interests in the financial markets in which the Compaagt
mitigated potential risks in an appropriate manner and disclose the managgte Company will not be entitled to compensation related to such business
conflict of i nt er es tors. tSach dndélysis i€ @atiptiasn y y s invest

subsequently performed on all relevant-suistodians on a regular basis The Management Company is not prohibited to enter into any transactions
as part of its ongoing due diligence procedure. FurthermoreD#pmsitary  with Affiliated Persas) provided that such transactions are carried out as if
Bankreviews, via a specific committee, each new business case for whidffected on normal commercial terms negotiated atyafength. In such
potential caflicts of interest may arise between tBepositary Bankthe  case, in addition to the management fees the Management Company or the
Company, the Management Company and the Investment Manager(s) frémvestment Manager earn for managing the Company, they may also have
the delegation of the safekeeping functions. As of the date of thisn arrangement with the issuer, dealer anddbstributor of any products
Prospectus, theDepositary Bankas not identified any pential conflict of entiting them to a share in the revenue from such products that they
interest that could arise from the exercise of its duties and from thpurchase on behalf of the Company.

delegation of its safekeeping functions to stistodians. Moreover, the Management Company or the Investment Managers are not
As per the date of this Prospectus, tiiepositary Bankloes not use any prohibited to purchase or to provide advice to pasehany products on
sub-custodian which is part of theéredit Suisse Group and thereby avoidsbehalf of the Company where the issuer, dealer and/or distributor of such
conflicts of interests which might potentially result thereof. products isan Affiliated Person provided that such transactions are carried
An upto-date list of these sulzustodians along with their delegate(s) forout in the best interest of the Company as if effected on normal commercial
the purpose of holding in custody financial instruments of the Company terms ne@tiated at arns length. Affiliated Pers@mact as counterparty and
Subfunds can be found on the webpagéttps://www.credit as the Calculation Agent in respect of financial derivative contracts entered

suisse.com/media/pb/docs/lu/privatebanking/services/list-credit into by the Company. Investors should be aware that to the extent the
suisse-luxsub-custodians.pdend will be made available to ShareholdersCompany trades withn Affiliated Persoras dedicated counterparty, the
and investors upon request. Affiliated Person will make a profit from the price of the financial derivative
TheDepositaryBanks | i abi l ity shal/l not Icentraatviiich may rotibe the/besapnige availabtein thd redrket,gri@gpective
to a subcustodian unless otherwise stipulated in the Law of 17 Decembeaf the Best Execution principles, as stated further below.

2010 andor the Depositary Banldgreement. The Afiliated Person performs several roles under the Index and any Index

The Depositary Banks liable to the Company or its Shareholders for thdinked products. Although the Affiliated Person will perform its obligations in
loss of a financial instrument held in custody byDepositary Banland/or ~ a commercially reasonable manner, the Affiliated Person may face conflicts
a sub-custodian. In case of loss of such financial instrumentPipositary  between these roles and its ovimterests.

Bank has to return a financial instrument of @tentical type or the Potential conflicts of interest or duties may arise because Affiliated Person
corresponding amount to the Company without undue delay. In accordanoay have invested directly or indirectly in the Company. Affiliated Berson
with the provisions of the Law of 17 December 2010, thepositary Bank could hold a relatively large proportion of Shares in the Company.

will not be liable for the loss of a financial instrument, if such loss has arisEmployees and Directorof Affiliated Persom may hold Shares in the

as a result of an external event beyond its reasonable control, th€ompany. Employees of Affiliated Persa@re bound by the terms of the
consequences of which would have been unavoidable despite all reasonalelgpective policy on personal transactions and conflicts of interest applicable
efforts to the contrary. to them.

TheDepositary Bankhall be liable to the Company and to the Shareholdertn the conduct of its business the Management @any and Affiliated

for all other lossesuffered by them as a result of tHeepositary Bank s Persong policy is to identify, manage and where necessary prohibit any
negligence or intentional failure to properly fulfil its duties in accordance wdttion or transaction that may pose a conflict between the interests of
applicable law, in particular the Law of 17 December 2010 and/or theAffiliated Persongvarious business activities and the Company or its
Depositary Banlgreement. investors. The Affdted Persos, as well as the Management Company
The Company and thBepositary Banknay terminate th®epositary Bank strive to manage any conflicts in a manner consistent with the highest
Agreement at any time by giving standaels of infe§rify)anddfairy deglingn Bot this @urpgose, heth ihavée n g .
of a voluntary withdrawal of tHgepositary Banlor of its removal by the implemented procedures that shall ensure that any business astivitie
Company, theDepositary Banknust be replaced at the laewithin two  involving a conflict which may harm the interests of the Company or its
(2) months after the expiry of the aforementioned termination notice byimavestors, are carried out with an appropriate level of independence and that
successordepositary bank o whom t he Co mpany yasycoaficts are resolvadrfagrly. t o b e

delivered and who will take over the functions and responsibilities of tBeich procedures include, but are not limited tofthiowing:

Depositary Bankf the Compny does not name such successor depositarydo  Procedure to prevent or control the exchange of informaterards
bankin time theDepositary Banknay notify the CSSF of the situation. The andbetween Affiliated Persen

Company will take the necessary steps, if any, to initiate the liquidation @f Procedure to ensure that any voting rights attached to the Corgpany

the Company, if no successor depositary bank has been afgubithin assets are exercised in the sole interests of the Company and its

two (2) months after the expiry of the aforementioned termination notice of invesbrs,

ninety (90) days. 0 Procedures to ensure that any investment activities on behalf of the
Company are executed in accordance with the highest ethical standards

18. Central Administration and in the interests of the Company and its investors,

The Management Company has transferred the administration of tigocedure on management of conflicts of interest. _ _

Company to Credit Suisse Fund Services (Luxembourg) S.Agrvice Notwthstanding its due care and best effort, there is a risk that the
company registered in Luxembourg, which belongs to Credit Suisse Gro@fgjanisational or administrative arrangements made by the Management

AG, and has authorized the latter in turn to delegate tasks wholly or pag@mpany for the management of conflicts of interest are not sufficient to

to one or more third parties under the supervision and responsibility of f@sure with reasonable confidence, that riskdamage to the interests of
Management Company. the Company or its Shareholders will be prevented. In such case these non

As the Central Administration, Credit Suisse Fund Services (Luxembou@utralised conflicts of interest as well as the decisions taken will be

S.A., will assume all administrative duties that arise in connection with tFPorted to investors in an appropriate manner (e.g. in the notes to the
administration of the Company, including the issue and redemption #fancal st at ements of the Cownmcredty or o
Shares, valuation of the assets, aalation of the Net Asset Value, Suisse.com ) .

accounting and maintenance of the register of Shareholders. ) )
Complaints Handling

Investors are entitled to file complaints free of charge with the Distributor or
the Management Company in arfiofal language of their home country.
the Centr-lépe complaints handling procedure is available free of charge on the internet

19. Regulatory Disclosure
Conflicts of Interest
The Management Company, the Investment Managers, Al creditsuisse. corh
Administration, th®epositary Bankcertain Distributrs and other service
providers or some of the counterparties of the Compmeypart of Credit
Suisse Group AGeech an"Affiliated Person"). . . . .
Credit Suisse Group AGs a worldwide, fulbervice private banking, The Man.agement Cc_)mpar‘ryas put in plac_:e a voting righpolicy (the
. - - ) .o nVoting Rights Policyt) and an enga
investment banking, asset management andritial services organization . . . .

Pdpl icyt) within the meaning of the E

and a major participant in the global financial markets. As such, the Affiliate

L . - S .~ regards the encouragement of lotgrm shareholder engagement (the
Persors are active in various business activities and may have other d|rer(§tS harehol der Ri g h tlevant Matioralcimplementing? & ) a

Exercise of Voting Rights
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legislation. The Management Company may delegate the exercise of thormation made available to it (including by such investor or prospective
voting rights attached to the instruments held in the Subfunds in the bestvestor) whether the latter is entitled to the same treatment or not.

interest of the Subfunds and their respective investors to a delegate which

has impemented a voting rights policy and an engagement policy that atevestor rights

substantially similar to those dheComparydrdhs thainvestipestention tatioefapt that gny ifvestorewill n, P r o

Voting Delegatet) . The Proxy Vo tonlybgablBte fully egxartise its mrestor rightshlieectlyagainst thé Goahparty,o
proxy voting services and to place voting itdions and voting orders in notably the right to participate in General Meetings of Shareholders if the
relation to the securities held in the portfolios of$lubfunds and to appoint  investor is registered itself and in its own naméhim registered account
proxy advisors, subject to the approval of the Management Company akept for the Company and its Shareholders by the Compa@entral
provided that appropriate confidentiality arrangements are put in place. Th@ministration. In cases where an investor invests in the Company through
Proxy Voting Delegate will be required to provide the Managemeah intermediary investing into the Company in its own name but on behalf
Company with regular reports on the exercise of voting rights of the investor, imay not always be possible for the investor to exercise
Details of the actions takeend of the Voting Rights Polieynd Engagement  certain shareholder rights directly against the Company. Investors are
Policywill be made available to Shareholders fsbeharge on their request. advised to take advice on their rights.

Best Execution Remuneration Policy
The Management Company acts in the best interests of the Company wh&he Management Company has in place a remuneration policy which is
executing investment decisions. For that purpose it takes all reasonalslensistent with, and promotes, sound and effective risk management and
steps to obtain the best possible result for the Company, takingéatount  that neither encourages risk taking which is inconsistent with the risk profiles
price, costs, speed, likelihood of execution and settlement, order size anflthe Subfunds and the Articles of Incorporation nor impairs compliance
nature, or any other consideration relevant to the execution of the orderi t h t he Man a g eutydmarct inGhe igstaimeyest of the
(best execution).The Management Company ensures a high level o€ompany and its Shareholders.
diligence in the selection angigoing monitoring of investments in the best The remuneration policy of the Management Company has been adopted
interests of the Company and the integrity of the market. The Managemely its board of directors and is reviewed at least annually. The remuneration
Company has implemented written policies and procedures on due diligempe#icy is based on the approach that revatation should be in line with the
as well effective arrangements for ensuring that investmentidasisre  business strategy, objectives, values and interests of the Management
carried out in compliance with the investment objective and investmédompany, the Subfunds it manages and their Shareholders, and include
policy of the Company, taking into consideration and adhering to applicableasures to avoid conflicts of interest, such as taking into account the
risk limits. Where the Investment Managers are permitted to executbolding period recommended to the Shareholders when assessing the
transactions, they will be contted contractually to apply equivalent bestperformance.
execution principles, if they are not already subject to equivalent besSli employees of the Credit Suisse group are subject to the Group
execution laws and regulations. Compensation Policy, the objectives of which include:
The best execution policy is available for investors on the internet @) supporting a performance culture that is based on merit and
www.credifsuisse.com differentiates and rewards excellent performance, both in the short and
l ong term, and recognizes Credit
Fair Treatment (b) balancing the mix of fixed and variable compensation to appropriately
Investors participate in the Subfundy subscribing into, and holding, reflect the value and responsibility of the rolegrentd day to day, and
shares of individual share classes. Individual shares of a single share classto influence appropriateehavioursand actions; and
bear the same rights and obligations in order to ensure equal treatment(aj consistency with, and promotion of, effective risk management

r

all investors within the same share class ofrislevantSubfund. practices and Credit Suisseys compl

While remaining within the parameters profiling the different share classBetails of the ugo-date remuneration policy of thdéanagement Company,
of the relevant Subfundhe Company and/or the Management Companyincluding, but not limited to, a description of how remuneration and benefits
may enter into arrangementsn the basis of objective criteria as furtherare calculated, the identity of persons responsible for awarding the
specified belowyvith individual invests or a group of investors providing remuneration and benefits, including a description of the global Credit
for special entitlements for those investors. Suisse group comensation committee are availabletdtps://www.credit
Such entitlements predominantly comprise, but are not limited to, rebatesisse.com/media/assets/abottis/docs/our-company/ouf
on fees charged to the share class, or specific disclosures, and will lg@vernance/compensatiepolicy.pdf and a paper copy will be made
granted solely based orbjective criteria determined by the Managementavailable free of charge upon request.
Company.
Objective criteria include, but are not limited to (alternatively, @ollateral Policy
cumulatively): Where the Company entg into OTC financial derivative and/or efficient
0 the current or anticipated volume subscribed or to be subscribed by portfolio management techniques, collateral may be used to reduce
investor; counterparty risk exposure in accordance with CSSF Circulars 08/356 and
0 the total volume held by amiestor in the Subfund or in any other Credit14/592 and subject to the following principles:
Suisse sponsored product; o] the Company currently accepts the following assets as eligible
0 the expected holding period for an investment in the Subfund; collateral:

0 the investorys willingness to i n&eGshind8 bdllansgEuroshaed Swiss &rancsh andpahSafguad o f

Subfund; reference currency;
0 the type of the investor (e.gepackager, wholesaler, fund management 0 Government bonds, issued by OECD member countries, subject

company, asset manager, other institutional investor, or private to a minimum long term rating requiremehiA+/A1;

individual); 0 Bonds issued by federal states, government agencies,
0 the fee volume or revenues generated by the investor with a group of, supranational institutions, government special banks or

or all Credit Suisse group affiliates; governmental expeitnport banks, municipalities or cantons of
0 a legitimate purpose tobtain specific disclosures, which includes OECD member countries, subject to a minimum long term rating

primarily legal, regulatory or tax obligations. requiremenof A+/A1;
Any investor or prospective investor within a share class of a given Subfund 6 Covered bonds issued by an issuer from an OECD member
which is, in the reasonable opinion of the Management Company, country, subject to a minimum long term rating of/AA3;
objectively in the sameitsation than another investor in the same share 0 Corporate bonds issued by an issuer from an OECD member
class who entered into arrangements with the Company and/or the country, subject to a minimum long term rating of/AA3;
Management Companig entitled to the same arrangements. In order to 0 Shares representing common stock admitted to or dealt in on a
obtain the same treatment, any investor or prospective investor may liaise regulated market of a Member State of the EU or on a stock
with the Management Company by addressing a request to the exchange of a Member State of the OECD and included in a
Management Company's registered office. The Management Company will main index.
share the relevant information on the existence and nature of such specific ~ The issuer of negotiable debt obligations must have a relevedit cr
arrangements with the relevant investor or prospedtivestor, verify the rating by S&P and/or Moodg.
information received from the latter and determine on the basis of the Where the relevant ratings of S&P and Mogdgiffer with respect

to the same issuer, the lower of the ratings shall apply.
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The Management Company has the right to restrict or exclude certain Covered bonds issuieby an issuer from an OECI 1% - 8%
OECD countries from the lisf eligible countries, or more generally, | member country, subject to a minimum long te
to further restrict the eligible collateral. rating of AA by S&P andorAa3by Mo odyy
0 Any collateral received other than cash must be highly liquid and Corporate bonds issued by an issuer from an OF 1% - 8%
traded on a regulated market or multilateral trading facility withl member country, subject to a minimum long te
transparent pricing in order thiaican be sold quickly at a price that | rating of AA by S&P andorAa3by Mo odyy
is close to presale valuation. Collateral received must also comply| Shares representing common stock admitted to| 5% - 15%
with the provisions of Article 48 of the Law of 17 December 2010. dealt in on a regulated market of a Member State|
0 Bonds of any type and/or maturity are accepted, except perpetual| the EU or on a stock exchange of a Member State|
bonds. the OECD and included in a main index
o] The ollateral received will be valuethrkto-marketon a daily basis
as is common industry standard, and in accordance with Chapter f addition to the above haircutsete will be an additional haircut of 1%
nNet Asset Valuet. The coll at @y @nlanylcdideral (¥ashdbontd ok dquitP) f a diffbdertt ufrepd ot a
basis Assets that exhibit high price volatility voll be accepted as  of its underlying transaction.
collateral unless suitably conservative haircuts are in place. Moreover, in case of unusual market volatility, the Management Company
0  The collateral received by the Company must be issued by an entilyserves the right tancrease the haircut it applies to collateral. As a

that is independent from the counterparty and is expected not tgonsequence, the Company will receive more collateral to secure its
display a high correlation with the perhance of the counterparty.  counterparty exposure.

o] Collateral must be sufficiently diversified in terms of country, markets
and issuers. The criterion of sufficient diversification with respect #9enchmark Regulation
issuer concentration is considered to be respected if a Subfundyrsuant to Regulation (EU) No 2016/1011 of the European Parliament
receives froma counterparty of OTC derivative and/or efficientand of the Council of &une 2016 on indices used as benchmarks in
portfolio management transactions a basket of collateral with fhancial instruments and financial contracts or to measure the performance
maximum exposure to a given issuer of 20% of its Net Asset Valugf jnvestment funds and amending Directives 2004/48/EC and
When a Subfund is exposed to different counterparties, the differemt g 1 4/ 17/ EU  and Regul ation ( EU) N o
basketsof collateral must be aggregated to calculate the 20% limiR e g u | at iCampany can onlyiuse a benchmark or a combination of
of exposure to a single issuer. By way of derogation from this sulhenchmarks if the benchmark is provided by an administrator located in the
paragraph, a Subfund may be fully collateralised in differeftyropean Union, or in a third country subject to certain equivalence,
transferable securities and money market instruments issued @scognition or endorsement conditions, and which is iedin a register
guaranteed by a Member State, one or more of its local authoritiesna i nt ai ned b y the EuropeanESSMfcturiti e:
a third country, or a public international body to which one or mogertain transitional provisions apply until 1 January 2020 pursuant to which
Member States belong. Such a Subfund must receive securities frogenchmark administrators are currently not required to obtain authorisation
at least six different issues, but securities from amgle issue  or regjstration by the national competent authorities of their home member
should not account for more than 30% of the Subfimet Asset  state in accordance with &te 34 of the Benchmark Regulation or qualify
Value. for use in the European Union under the Benchmark Regulation's

0  Riskslinked to the management of collateral, such as operational agduivalence, recognition or endorsement regimes in accordance with
legal risks, will be identified, managed and mitigated in accordanggticles 30, respectively 32 or 33 of the Benchmark Regulation. The
with the Management Compapy risk management process Company hago the extent possible, complied with its disclosure obligations
concerning the Company. under article 29 of the Benchmark Regulation based on the mogb-up

6 Where there is a title transfer, the collateral received must be held jate information available as at the date of this Prospectus in the register
the Depositary BankFor other types of collateral arrangement, theestablished and maintained by the ESMA. Véhepossible, further
collateral can be held by a third party custodian which is sultiect information will be made available at each Prospectus update. Investors
prudential supervision, and which is unrelated to the provider of tR@ould, however, note that there may be a certain time lapse between the
collateral. moment the register maintained by ESMA is updated with additional

0 Collateral received must be capable of being fully enforced by thgformation, and the moemt when such information is added to the
Company at any time without reference to or approval from therospectus in the context of the next following update.

counterparty. In accordance with the Benchmark Regulation, tG@empany has
0  Anycollateral receivethust not be sold, rénvested or pledged. established and maintains benchmark written contingency plans setting out
the actions which th€ompanywould take in the event that a benchmark
Haircut Policy index used by a Subfund materially changes or ceases to be provided (the
The Company has implemented a haircut policy in respect of each class8bnchmark Contingency Planst ) . De t a-totdate Berichntatk e u p

assets received as collateral. A haircut is a discount applied to the Va'“%tfntingency Plans are available free of charge to Shareholders and
a collateral asset to account for thect that its valuation, or liquidity profile, jnvestors upon request at the registered office of@mmpany
may deteriorate over time. The haircut policy takes account of th@yestors should note that the actions that may be taken byCtmapany
characteristics of the relevant asset class, the type and credit quality of thg the basis of the Benchmark Contingency Plans in case a benchmark
issuer of the collateral, the price volatility of the cobidemd the results of jndex used by a Subfund materially changes or esds be provided may
any stress tests which may be performed in accordance with the collatefgyd to a change of, among others, the name, the investment objectives
management policy. Subject to the framework of agreements in place wifhg/or the investment policies of the relevant Subfund, or the benchmark
the relevant counterparty, which may or may not include minimum transf@jed for the calculation of a performance fee (if any), particularly if the
amounts, it ighe intention of the Company that any collateral received shadenchmark inde is changed. Alternatively, the Board of Directors may
have a value, adjusted in light of the haircut policy. decide to terminate the relevant Subfund or to merge or otherwise
amalgamate the assets of the relevant Subfund with another Subfund of the
According to the Compagg/haircut policy the following discounts will be - companyor another UCITS. Any such actions and the relategrsdments

made: i to this Prospectus will be notified to the Shareholders and will be
Type of Collateral Discount implemented in accordance with Luxembourg law, the requirements of the
Cash, restricted to USD, ER} CHF and a Subfurid | 0% CSSF (as applicable) and the terms of this Prospectus.

reference currency
Government bonds, issued by OECD meml 0.5% - 5% 20. Data Protection PoIicy
countries, subject to a minimum long term rati
requirement of Aby S&P andorAlby Mood

The Company and the Magament Company are committed to protecting
the personal data of the investors (including prospective investors) and of

Bonds issued by federal states, government agenc| 0.5% - 5% the other individuals whose personal information comes into their
supranational institutions, government special bank possession in the context of the investor's investments in the Company.
governmental expertport banks, municipalities ( The Company and the Management Company have taken all necessary
cantons of OECD member countries, subject tg steps, to ensure compliance with the EU Regulation 2016/679 of the
minimum long term rating requirement of By S&P European Parliament and of the Council of 27 April 2016 on the protection
andorAlby Moodyys of natural persons with regard to theocessing of personal data and on the
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free movement of such data and repealing Directive 95/46/EC and wittholders)as shall reasonably be requested by the Management Company or

any i mpl ementing l egislation a pthe Diesignated Third Pacty to adsist iin olftainmg amyt ekeenption, redutten 1, D
Protection Lawt) in respect o f orpedundsobanyanithholdiagtormothep taxesdnepesedeby anytliaxing autherity i n
connection wh investments made into the Company. This includes-(noror other governmental agency (includingthtwlding taxes imposed
exclusively) actions required in relation to: information about processingpoirsuant to the Hiring Incentives to Restore Employment Act of 2010, or

t he i nvest oraydsasthecassmay lze) condeattmachanisms,any similar or successor legislation or intergovernmental agreement, or any
procedures for responding to requests to exaciindividual rights, agreement entered into pursuant to any such legislation or
contractual arrangements with suppliers and other third partiesjtergovernmental agreemg upon the Company, amounts paid to the
arrangements for overseas data transfers and record keeping and reporti@gmpany, or amounts allocable or distributable by the Company to such
policies and procedures. Personal data shall have the meaning given in Sieareholder or transfereén the event that any Shareholder or transferee

Data Protection Lavand includes any information relating to an identifiablef a Shareholdgs interest fails to furnish suéhformation, representations,
individual, such as the i nvest owgivers onfametp theaMadagensnd Compamywetset Designa@dnihitdn t
investorys individual repr esent aPartyuhe Mgnagenem Exsnpanyr the Bdsignated Shird Parey shalldhane o f
ultimate beneficial owner, where applicable, and sucheirs t o r y sfull &utharity to take any and all of the following actionsvifjhold any

account details. taxes requred to be withheld pursuant to any applicable legislation,

When subscribing to the Shares, each investor is informed of the processiregulations, rules or agreements; (@feem the Shareholdgr or

of his/her personal data (or, when the investor is a legal person, of theansferegs interest in any Subfund, and (fdym and operate an
processing of such investorys i imestmentdehialé organizedrire thee United Statesehat mtstieas/ao r ul t
beneficial ownersy personal data)ydwvimesaidaparpnetebt ppnfoontpecepwhes hc
made available in the application form issued by the Company to tl®de of 1986, as amended and transfer such Sharehgédmrtransferegs

investors. This notice will inform the investors about the processing activitieterest in any Subfund or interest in such Subfund assets and liabilities to
undertaken by the Company, th®lanagement Company and their such investment vetie. If requested by the Management Company or the

delegates in more details. Designated Third Party, the Shareholder or transferee shall execute any and
all documents, opinions, instruments and certificates as the Management

21. Certain Regulatory and Tax Matters Company or the Designated Third Party shall have re&dpnequested or

Foreign Account Tax Compliance that are otherwise required to effectuate the foregoing. Each Shareholder

Capitalized terms used in this section should have the meaning as set fof@feby grants to the Management Company or the Designated Third Party

in the Luxembourg amended law dated 24 July 2015 @EATCA Lav ) , & power of attorney, coupled with an interest, to execute any such
unless provided otherwise herein. documents, opinions, instr@nts or certificates on behalf of the

The Foreign Account Tax Compliance provisions of the Hiring Incentivesipareholder, if the Shareholder fails to do so.

Restore Employment Act (commonly knowrng&TCA) generally impose o o )

a new reporting regime and potentially a 30% withholding taxresthect Data protection information in the _context of FATCA processing

to (i) certain US source income (including dividends and interestyand grds§ accordance with the FATCA Efaw, Lux
proceeds from the sale or other disposal of property that can produce € required to report tthe Luxembourg tax authority (i.e. Administration _
source interest or dividendg/(ithholdable Paymentst) and (i) a portion d€s Cont ri but LuaembourpTak Authdriyts), it mfeo mmat i
of certain noRUS soure payments from notS entities that have entered regarding reportable persons such as defined in the FATCA Law.

into FFI Agreements (as defined below) to the extent attributable thhe Company is considered a sponsored entity and as such as-a non
Withholdable PaymentgRassthru Paymentst). As a general matter, the repoting Luxembourg financial institution and shall be treated as deemed

new rules are designed to require US persdigect and indirectwnership ~ compliant foreign FI as foreseen by FATCA. The Company is the data

of nonUS accounts and neJS entities to be reported to the US Internal controller and processes personal data of Shareholders and Controlling
Revenue Service (thdRSt). The 30% withholding tax regime applies if Persons as reportable persons for FATCA purposes. _

there is a failure to provide required information regarding US ownership] e Company processes personal data concerning Shareholders or their
Generally, th&ATCArules subject all Withholdable Payments and Passthr¢ 0 nt rol i ng Persons for the purpose
Payments received by the Company to 30% withholding tax (including tRligations under the FATCA Law. These personal data include the name,

share that is allocable to NeldS Investors) unless the Company enters intgdate and place of birth, address, U.8xtidentification number, the country

an agreement (aEFl Agreementt) wih the IRS to provide information of tax residence and residence address, the phone number, the account
representations and waivers of RBIS law (including aripformation notice number (or func?ional equivalent), the account balgr'lce or value, the total
relating to data protection) as may be required to comply with the provisid§Ss amount of interest, the total gross amount of dividends, thecfatss

of the new rules, including, information regarding its directralicect US ~ @mount of other income generated with respect to the assets held in the
accountholders, or otherwise qualifies for an exemption, including &§COUNt, the total gross proceeds from the sale or redemption of property
exemption under an intergovernmental agreementj(@#) between the Paid or credited to the account, the total gross amount of interest paid or

United States and a country in which the fd8 entity is resident or credited to the account, théotal gross amount paid or credited to the
otherwise has a relevant presence. Shareholder with respect to the account, standing instructions to transfer

The governments of Luxembourg and the United States have entered irfignds to an account maintained in the United States, and any other relevant

an IGA regarding FATCifaplemented by the Luxembourg law transposindnformation in relation to th®hareholdersr their Contrdihg Persons for

the Intergovernmental Agreement concluded on 28 March 2014 between @ pur poses of FATCAPdsanalOaad b aw (the n
the Grand Duchy of Luxembourg and the United &tatf America (the 1€ FATCA Personal Data will be reported by the Management Company
rEATCA Lav . )Provided the Company adheres to any applicable terms & the Central Administration, as applicable, to the Luxembourg Tax

the FATCA Lawthe Company will not be subject to withholding or generaliputhority. The Luxembourg Tax Authority, uniéeown responsibility, will

required to withhold amounts on payments it makes under FATCA turn pass on the FATCA Personal Data to the IRS in application of the
Additionally, the Company Mibt have to enter into an FFI agreement with PATCA Law. _ ' _

the IRS and instead will be required to obtain information regarding |f§part|_cular, Shareholders and C_:ontrolllng Persons are informed that certain
Shareholders and to report such information to the Luxembdaxg ©OPerations performed by them will be reported to them throwgissnance

authority which, in turn, would report such information to the IRS. of statements, and that part of this information will serve as a basis for the

Any tax caused by an Invesfailure to comply with FATCA will be borne@nnual disclosure to the Luxembourg Tax Authority.

by such Investor. FATCA Personal Data may also be pro
Each prospective Investor and each Shareholder should consult its own Bak © € € ¥®aessast ), whi ch, iFATCA prasessingmay e x t o f
advisors regarding the requirements under FATCA with respect to its oWi¢ludeto the Management Company of the Company and the Central
situation. Administration of the Company.

Each Shareholder and each transferee of a Sharehgédietterestinany ' he Companyys ability to satisfy its

Subfund shall furnish (including by way of updates) to the Managemes®W Will depend on each Shareholder or Controlling Persondimgwthe
Company, or any third party designated by the Management Companngmpany_WH_h the FATCA Personal Data, including mforr_natlon regar_dlng
rDesignated Third Partys), in such form and at sudime as is reasonably direct or indirect owners of each Shareholder, along with the required
requested by the Management Company (including by way of electroifigPPorting documentary evidence. Upon request of the Company, each
certification) any information, representations, waivers and forms relatingipareholder or Controlling Person mysovide the Company with such

the Shareholder (or th8 h a r e h directi e indjrect owners or account information. Failure to do so within the prescribed timeframe may trigger a
notification othe account to the Luxembourg Tax Authority.
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Although the Company will attempt to satisfy any obligation imposed omitmber (or functional equivalent), standing instructions to transfer funds to
to avoidany taxes or penalties imposed by the FATCA Law, no assuran@m account maitained in a foreign jurisdiction, the account balance or value,
can be given that the Company will be able to satisfy these obligationsthe total gross amount of interest, the total gross amount of dividends, the
the Company becomes subject to a tax or penalty as result of the FATGdtal gross amount of other income generated with respect to the assets
Law, the value of the Shares may suffer matdoases. held in the account, the total gross precks from the sale or redemption of
Any Shareholder or Controlling Person that fails to comply with thgroperty paid or credited to the account, the total gross amount of interest
Companyys documentation r equest spaigna greditecto thehaecougtethk totaligiods anmunypaid ca ereglited ta n d
penalties of the FATCA law imposed on the Company (inter alia: withholdihg Shareholder with respect to the account, as well as any other
under section 1471 of the U.S. Inteal Revenue Code, a fine of up to information required by applicable laws of i) each Reportable Person that is
250.000 euros or a fine of up to 0,5 per cent of the amounts that shouldan account holder, ii) and, in the case of a Passive NFE within the meaning
have been reported and which may not be less than 1.500 eurog)f the CRSLaw, of each Controlling Person that is a Reportable Person

attributable to such Sharehol der {ytsIC@®SrRgréoahDatto)l.l i ng Personys failure t
the infamation and the Company may, in its sole discretion, redeem tHeRS Peasonal Data regarding the Shareholders or the Controlling Persons
Shares of such Shareholders. will be reported by the Reporting Fl to the Luxembourg Tax Authority. The

Shareholders and Controlling Persons should consult their own tax advisaxembourg Tax Authority, under its own responsibility, will in turn pass on

or otherwise seek professional advice regarding the impact of the FATCthe CRS Personal Data to the competdak authorities of one or more

Law on their invetment. Reportable Jurisdiction(s). The Company processes the CRS Personal Data

FATCAPersonal Data will be processed in accordance with the provisionsgarding the Shareholders or the Controlling Persons only for the purpose

of the data protection noticghich will be made available in the applicatoo f compl yi ng with the Companyys | egal

form issued by the Company to the investors In particilar, Shareholders and Controlling Persons are informed that certain
operations performed by them will be reported to them through the issuance

Automatic Exchange of Information 6 Common Reporting Standard of statements, and that part of this information will serve as a basis for the

Capitalized terms used in this section should have the meaning as set foatimual disclosure to the Luxembygurax Authority.

in the Luxembourg | aw d&®Slad )1, 8 uné BetsnsiPer sd2hh3 (Oatea nmay al so be proce

provided otherwise herein. proceePoeesserst (), which, in the cmaytext o

On 9 December 2014, the Council of the European Union adopted thanclude the Management Company of the Company and the Central

Directve 2014/107/EU amending the Directive 2011/16/EU of 15 Administration of the Company.

February 2011 on administrative cooperation in the field of taxation whidthe Compap y s abi | ity to satisfy its repc

now provides for an automatic exchange of financial account informatibaw will depend on each Shareholder or Controlling Person providing the

bet ween EU Me DACeDirectiBet & t e sT h@npfathe o pCompany with the CRS Personal Data, including information regarding

aforementioned directive i mpl e me direcsortindirect @BeEsDof sachCIR&ehalderd alwith the required z e s t

automatic exchange of information within the European Union as of sbipporting documentary evidence. Upon request of the Company, each

January 2016. Shareholder or Controlling Person must provide the Company with such

I n addi tion, Luxembourg si gned informaion. By do so withih the presciibed timéframe may piggéra n t

aut hor i t yMudtitateral Agreementt § nt o aut omat hotifiedtidn pf the accolina thegLeixembourg Tax Authority.

information between financial authorities. Under this Multilateral Agreemeatthough the Company will attempt to satisfy any obligation imposed on it

Luxembourg will automatically exchange financial account information wiithavoid any taxes or penalties imposed by the €CB®, no assurance can

other participating jurisdictions as of 1 January 2016. T0RRSLaw be given that the Company will be able to satisfy these obligation® If th

implements this Multilateral Agreement, jointly with the DAC Directi'@mpany becomes subject to a tax or penalty as result of the-IGRS

introducing the CRS in Luxembourg law. the value of the Shares may suffer material losses.

Under the terms of the CR8aw, the Company may be required to annuallyAny Shareholder or Controlling Person that fails to comply with the

report to the Luxembourg tax authority the name, address, s)atf(s Companyys documentation requemsdts may

residence, TIN(s), as well as the date and place of birth of i) each Reportaplenalties of the CR$aw imposed on the Company (inter alia: a fine of up

Person that is an account holder, ii) and, in the case of a Passive NFE withim250.000 euros or a fine of up to 0,5 per cent of the amounts that should

the meaning of the CR&aw, of each Controlling Person(s) that is ahave been reported and which may not be less than 1.500 euros)

Reportable Person. Sudhformation may be disclosed by the Luxembourga t t r i but abl e to sesucbl BEhagePefrdenys 6

tax authority to foreign tax authorities. the information and the Company may, in its sole discretion, redeem the

The Companyys ability to satisf y Shatsofsush Bhareholdeng obl i gati ons under the

will depend on each Shareholder providing the Company with tlf&hareholders should consult their own tax advisor or otherwise seek

Information, including imimation regarding direct or indirect owners of eachprofessional advice regarding the impact of theS@Rw on their

Shareholder, along with the required supporting documentary evidengevestment.

Upon request of the Company, each Shareholder shall agree to provide 8BS Personal Data will be processed in accordance with the provisions of

Company such information. the data protection notice which will be made available in the application

Although the Company will attempt $atisfy any obligation imposed on it form issued by the Company to the investors

to avoid any taxes or penalties imposed by the CBS, no assurance can

be given that the Company will be able to satisfy these obligations. If tl&rman Investment Tax Act

Company becomes subject to a tax or penalty as result of the-lGRES  More than50% (or at least25%) of the value of thdotal assets of the

the value of the Shares may suffer material losses. relevant Subfund must continuously be invested in Qualifying Equity

Any Shareholder that fails to c dnsiuhentsas defined sectioa 2 paragrapreS8mfithe Serndao lovestmeentt at i

requests may be charged with any taxes and penalties imposed on thax Act

Company attributable t o s u c hhe Slin aaseechimvéstinents yndarget imvéstmémde, thesedargep investmerd e t

information and the Company may, in its sole discretion, redeem the Sharfesds will be considered by ttf&ubfunds in the calculation of their equity

of such Shareholder. participation ratio.

Shareholders should consult their own tax advisor or otherwise sefls far as such data is available, the actual equity ratios of target,funds

professional advice regarding the impact of the @R® on their calculated and publishedt least weekly will be considered in this

investment. calculation according &ection2 paragraph6 respectively of the German
Investment Tax Act.
Data protection information in the context of CRS processing According to section 2 paragraph 8 of the German Investment Tax Act as

In accordance with the CRISa w, Luxembour g FFKlitn)a applicadlé on P2iNevernber2@18oatifgng Equity Instrumentst  ar e :
are required to report to the Luxembourg Tax Authority informatian shares in a corporation (e.g. public limited company) that does not
regarding Reportable Persons such as defined inGR& Law. qualify as an Investment Fund (as defined below) that are admitted
As Luxembourg Reporting FI, the Company is the data controller and to trading on a stock exchange or that are listed on an organised
processes personal data of Shareholders and Controlling Persons as  market,

Reportable Persons for the purposes set out in the CRS. (o] shares in a corpation that does not qualify as an Investment Fund
In this context, the Company may be required to refothe Luxembourg (as defined below) or as a Real Estate Company (as defined below)
Tax Authority the name, residence address, TIN(s), the date and place of and

birth, the country of tax residence(s), the phone number, the account
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- is domiciled in a member state of the European Union or iB, rue Jean Monnet, 12180 Luxembourg

another contracting state of the Agreement on the European

Economic Area andrhich is subject to corporate income tax in Board of Directors of the Management Company

such state, without being exempt from such corporate income
tax, or

- which is domiciled in another state and is subject to corporate
income tax in such state levied at a rate of at least 15%, withoub
being exempfrom such corporate income tax,

o] interests in Equity Funds (as defined below) at a rate of 51% of the
value of such interests, and
o] interests in Mixed Funds (as defined below) at a rate of 25% of thé

value of such interests.
For the avoidance of doubt ithe case that the definition of Qualifying
Equity Instruments (section 2 paragraph 8 of the German Investment Téx
Act as applicable on 22 November 2019) is amended or replaced, any
reference to Qualifying Equity Instruments in this Prospectus shalbde re
as the reference to such amended or new definition.

A ninvgstmentFundt means any of the

Daniela Klaén-Martin

ManagingDirector Credit Suisse Fund Management S.A.,
Luxembourg

Thomas Nummer

Independent Director, Luxembourg

P.-G. Luc de Vet

IndependenDirector, Luxembourg

Markus Ruetimann

Managing Director, Cdit Suisse Asset Management Limited,
London

Kathrin Isch

Director, Credit Suisse Asset Management (Schweiz) AG, Zurich

Depositary Bank
f ol | @edit Suigse @ uxemnibauig)eSsA:,

o] undertaking for collective investments in securities (UCITS) falliig Rue Jean Monnet, 12180 Luxembourg

under the Directive 2009/65/EC of the European Parliament and of

the Council of 13 July 2009 on the coordination of laws, regulationd.egal Advisor
and administrative provisions relating to undertakings for collectiiklaters LLP, 35 Avenue, JF. Kennedy, £1855 Luxembourg

investment in transferable securities without being exempt from its
scope;

Central Administration

o] any alternative investment fund (AIF) fgllimder the Directive Credit Suisse Fund Services (Luxembourg) S.A.,
2011/61/EU of the European Parliament and of the Council of 85, rue Jean Monnet, 12180 Luxembourg

June 2011 on Alternative Investment Fund Managers and amending
Directives 2003/41/EC and 2009/65/EC and Regulations (EC) No
1060/2009 and (EU) No 1095/2010 Text with EEA idevance
without being exempt from its scope;
o] undertakings for collective investments which limit the number of
investors to one, but meet all other criteria to qualify as an AlF; and
o] companies which must not be operationally active and arsubgect
to, or exempt from, taxation;
unless it qualifies as
o] a REIT as defined in section 1 paragraph 1 or section 19 paragraph
5 of the German REFRct;
o] an investment company as defined in section 1 paragraph 1a of the
German Act on Investment Compesii
o] a capital investment company that, in the public interest using own
funds or with government support, invests in participations; or
o] unless itis a UCITS, a partnership.
A Real Estate Companyt is any corporation
according tots articles of incorporation or limited partnership agreement,
may only acquire real property and real estgf rights and fixtures and
fittings that are required for their management.
AnEqutyFundd i s any I nvestment Fmoed
than 50% of the valueof its total assetsn the Qualifying Equity Instruments
according to its investment policy.
A MgedFundt i s any I nvestment Fund
25% of the valueof its total assetdn the Qualifying Equity lmements
according to its investment policy. On 9 December 2014, the Council of the
European Union adopted the Directive 2014/107/EU amending the
Directive 2011/16/EU of 15 February 2011 on administrative cooperation
in the field of taxation which now pides for an automatic exchange.

22. Main Parties

Company
CS Investment Funds 4
5, rue Jean Monnet, 12180 Luxembourg

Board of Directors of the Company
o] Dominique Déleze
Director, Credit SuissAsset Management (Schwei&}5, Zurich
o} JonathanGriffin
Independent Director, Luxembourg
o] Eduard von Kymmel
Independent Director, Luxembourg

Independent Auditor of the Company
PricewaterhouseCoopers,
2, rue Gerhard Mercator,-R182 Luxembourg

Management Company
Credit Suisse Fund Management S.A.

t hat

t hat

or partnership which,

continuously invests

continuously invests at
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Standard & Poory,s bourt npBo3tt |boyweMo otdhyayns
23. Subfunds & Poorys or .nnCat by Moodyys

Equities and equitfype securities
The Subfund invests in equities and equityype securities, which may

The reference currency in which the performance and Net Asset Value Iéfl:)i?t’o bUtr::éi IIt?d(et%R?me:Ie;?ur;ri(jneposgg%c;fgslpﬁvggzz)’ r?Iﬁ?sal
the Subfund are calculated is USD. Investments may be denominated iRPostory p P 9 cen L . 9
anycurrency. certificates closed end fundsand/or participation certificates issued by

public, private and serpirivate issuers.

Credit Suisse (Lux) Capital Allocation Fund

Investment Objective _ ) ) _Alternative Investments
The investment objective of the Subfund is to achieve the highest p055|bflﬁe Subfund may invest up to 20% of its total net assets in Alternative
overall performance, consisting of current income, capital gains and, v e st ment s . In compliance with the

currency results in the Reference Currency by investinginthe@ssses po st ricti onst the exposure to alte

below in accordance with the principle of risk diversification. indirectly throgh target funds otthe use of one or more of the financial
The Subfund is actively managed without reference to a benchmark.  jhqryments listed below. The exposure to alternative investments may
include but is not limited togommodities (including the individual categories
of commodities), real estatefrastructurenatural resources, and precious
metals or any combination of these asset classes.

If the alternative investments are to be tracked via derivatives, this must be
done using derivatives which have a financial index as their underlying.

el ow in section nlnvestment

Investment Principles

The Subfund is a mixedlsset class fund with flexible allocatiordifierent
asset classesonprisingrisk free or less risky assets (ileguid assetsand
fixedinterest securitigsand risky assets (i.eequities and alternative
investmenty as further described b
| nst r ufhe rSubfund investdn those asset clags worldwide
(including emerging countries), whether directly or indirddte/weighting

of the individuahsset classesmay vary over timand he Subfund may
however be highly concentrated in any asset class at anyaimdefor a
fluctuating period of timeshenthere is a compelling market opporturaty

Structured Products

The Subfund may invest up to 100% of its total net assets in structured
products (certificates, notes) that are sufficiently liquid, are issued by first
class financial institutions (or by issuers that offer investor protection
. L A . comparable to that providebly firstclass institutions), and facilitate
when there areextraordinary market conditiottsat justify such a higher o, ,0qre 1o the asset classes specified above (including currencies). These
concentrationat the dl_screnon of_ the I_nvest.menF'Ma'ﬂagﬂ_T, pelng structured products must qualify as transferable securities pursuant to
understoodthat there wilbe at any timea high diversification within each A ticle 41 of the Law of 17 December 2010 and must be valuegliterly
asset classFurthermore, depe”d‘”9 on the Vi?WS apd hedging strategiegnd transparently on the basis of independent sources. Unless these
of the InvestmentManager, the flexible allocation might reflect a long ol cqyred products contain embedded derivatives pursuant to Article 42 (3)
short exposure within an asset class, whereas it is nofrifemtion that a ¢ 1o | aw of 17 December 2010, such products must not entail any
single asset class shows an overall net short exposure. leverage effect. The underlying of teebedded derivatives contained in

I'n compliance with the provisi onggyQdircBedRdubd canbnly cBnbidt Y RstrdmBfsTlidted it Seftibn” | € ¢

the exposure to liquid assets will be achieved either directly throuqh of Chapter 6, nlnvest ment Restric
!nvestments in ‘cash, bank d_eposﬁ_s;ed term depos_lts, money market iy ersification provisions, the underlying baskets and indices must be
instruments which are compliant with the CESR Guidelines on a COMM@fiticiently diversified.
definition of European money market funds (CESROU®) or indirectly

through Target Funds investing in those instrumeittseingunderstood g ivatives

that the Subfund will never be a money market fund

- - ) . In accordance with section_lg£ of Ch:
Subject to conditions set out i ngfehdmbyeidvesttup o 180%Scf ftsRal det B In Tdribativest N ©
may investn ancillanfiquid assets (i.e. bank deposits at sight) up o 20%pgiyatives may be used for the purpose of hedging, efficient portfolio
of the total net assets of the Subfund in order to coverent or exceptional anagement and the implementation of the investment strategy within the
payments, or for the time necessary to reinvest in eligible assets under PR mits set out in Cha pter 6 nlinvest
I of the Law of December 17, 2010 or for & period of time strictly necessany, ,,nd may engage in active currency allocation using forward contracts,
in case of unfavourable market conditiofise Subfund may also invest up futures, options, contracts for tifence and swap contracts. This may
to 20% of its net assets (including the bank deposits at sight referred tfhclude’ net sh0r7t exposure to individual currencies.
above)in cash, time depositsliquidity fundsmoney market fund@nd ¢ yhe ynderlying of derivatives are financial indices, such indices shall be
money market instrumentsn any case and for the avoidance of doubt, o oqen in accordance with Art. 9 of the Gradcal Regulation of February
investments in liquidity fundsdmoney markefunds is limited to 10% of g 5008 and thapter XI11 of the ESMA Guidelines 2014/937 which requires
the total net assets. o that the composition of the index must be sufficiently diversified, the index
The Subfund qualifies as a financial product under Art. 6 of SFDR. represents an adequate benchmark for the market to which it refers and it

is published i n anblaepplrnodpircieastte) .mann e |
Investment Instruments
To achieve its investment objective, the Subfundy, subject to the Global Exposure
aforementioned investment policy and exposuse any of the instruments e gi6ha| exposure of the Subfund will be calculated on, a commitment
l'isted in Chapter 6, nlnvestment Restrictionst; these may include, bl
limited to, the instruments specified below:

) . Specific Risk Factors

Risk free liquid assets _ _ In addition to the risks listed in
The Subfund may invest in cash and other cash equivalent and bagknera| part of the Prospectus, potential investors should be aware

deposits. of specific risk warnings relating to the Subfund as follows:

) I'n relation to the Subfrashalldgotethatv e st m

Money market instruments ) there are no restrictions in terms of either the size of issuers or of the
The Subfund may invest in money market instruments (of up to 397 days).s s yer s v credit ratings; consequent
corresponding risks specified in Chaj

Fixed income securities - ] ) Potential investors should notbat, in addition to the risks specified in
The Subfund invests in fixed income securities, which may include but net, 5 pter 7 nRi sk Factorst the prosp

limited to, bonds, notes, convertible aexichangeable bonds, convertible of issuers in the emerging markets are generally higher than those
notes, bonds with warrants, Inflation linked Bonds, asset backed Securitiﬁénerated by similar securities issued by equivalent issuers invaged,
(ABS) and mortgage backed securities (MBS) (max. 10%), Contingentyystrialized countries. Emerging countries and developing markets are
Convertibles (max. 5%), and similar fixed and variable interest raffined as countries which are not classified by the World Bank as high
securities, écounted securities issued by public, private and gBvate i, come countries. In addition, high income countries which are included in
issuers. Securities in the ndnvestment grade sector may represent Up 10, emerging market financisidex of a leading service provider may also

40% of the total net assets to the Subfund.p  t 0o 20% of 1t &nsiadfed hilehm&rdiny countries and developing markets if deemed
total net assets may be invested in bonds wdath r at i ngt bbey ow nB
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appropriate by the Management C cSospriaability risks may hesult io @ negative impactfon the reSuunb 6f the d ¥ s
investment universe. Subfund.On the fund of fund level, material macro sustainability risks are
Since the Subfund may invest in debt instrumentth& noninvestment identified on a global, mullisset class portfolio. On investment level the
grade sector, the underlying debt instruments may present a greater risklitvestment Manager considehsat investments aim to adhere to a minimum
terms of downgrading or may exhibit a greater default risk than debtandard in terms of ESG Integration. Furthermore, the sustainability risks
instruments of firstlass issuers. The higher return should be viewed adefined at fund of fund level are to be incorporated when selecting
compensation forhe greater degree of risk attached to the underlying debinvestment.

instruments and the Subfundys hi Boteetial inwestdrsarte aldoireferyed to the risksssett i n Chapter
In addition to the risks entailed by traditional forms of investments (markEta ct or st under section nSustainabil
credit and liquidity risks), alternative investments (especially Hedds)

entail a number of specific risks due on the one hand to the fact that thdimvestor Profile

investment strategy may involve the short sale of securities and, on the otfféiis Subfund is suitable fanvestors with medium risk tolerance and a
hand, to the fact that a leverage effect is created by borrowing and by theediumterm view who wish to seek exposure to risk and return

use of derivaties. characteristics of mixed assets

Owing to this | everage, the val ut#heretanhe ng gubranteattaytbe irvestment abjective wilkbe métaTbet e r
associated costs (specifically the interest on the loans and the premiumsamue of investments may go down as well as up and investors may not

the derivatives used) when the capital gains on the investments acquinetover the value of their initial investment.

with the help of leverageffects are greater. When the prices fall, however,

this effect is offset by a corr e dnpestmahtiMargagey r api d decrease in the fund
The use of derivative instruments and especially of short selling can,The Management Company has appointed Creditisseu Asset

extreme cases, lead to an investment in an iddial Target Fund being Management (Schwei&G, Zurich, as Investment Manager to perform the

written off altogether. management of the Subfund.

Investments in product, commodity or precious metal indices differ from

traditional investments and entail additional risk potential and highgubscription, Redemption and Conversion of Shares

volatility. The assets of the Subfund are subject to the uduelufations  Subscription, redemption and conversion applications mustititted in
experienced by the sector in question. The value of the productgjrittenform tothe Central Administration or a Distribuaothorized by the
commodities or precious metals is affected, for example, by fluctuations@ompany to accept such applicatiomg 1 p.m. (Central European Time)

the commodity markets, by natural or medical emergencies, by economire Banking Days prior to the Vation Dayon any day on which banks

political or regulatory developnts around the world, ardin the case of are open for business in Luxembourg

derivatives and structured produétalso by changes in interest rates. The Subscription, redemption or conversion applications received after this cut
volatility of commodity indices and historical financial market scenarios afépoint shall be deemed to have been receipgdr to 1 p.m.on the next

not a guarantee of future trends. following Banking Day.

The risks entailed ialternative investments are considerable, so exposurBaymentof the issue price must be effected witlone Banking Day after

to these investments increases the potential for losses accordingly. THee Valuation Day on which the issue price of the Shares was determined.
Management Company, however, will seek to minimize such risks by a stiRetyment of the redemption price of the Shares shall be made vdtign

selection of investments acquired and by an appropsiateading of risk. ~ Banking Day following calculation of this price

|
i

The distributions or dividends generated by the Companyys investment
the account of the Subfund may be subject to fresoverable withholding Adjustment of the Net Asset Value (Single Swing Pricing)

tax. This may impair the Subfuntlye Netc oAmes etF uVatlhueer neoarlec,u |l cagd ridt dln Q& |
accruing to the Copmany for the account of the Subfund may be subjecttoval uet will be increased by up to a |
capital gains tax and to repatriation limitations. of a net surplus of subscription applications diueed by up to a maximum

The use of derivatives also involves specific risks. Accordingly, potentii?% per Share in the event of a net surplus of redemption applications in
investors are referred in particular to the risks associated with derdvsdity  respect of the applications received on the respective Valuation Day.

out in Chapter 7, nRisk Fact or st Underexceptional circumstancesthe Company may, in the interest

In addition, potential investors should note that various money flow rigis Shareholders, decide to increase the maximum swing factor

arising from adjustments necessitated by subscriptions and redemptionslicated above. In such case the Company would inform the

may reduce the targeted return. Moreover, potential investors sheuld i nvest or s in accordance wi th Chapt
aware of the fact that the counterparty risk cannot be eliminated completébyh ar e hol der st .

in derivative strategies. In case of default of the counterparty, the investor

returns may be reduced. However, when it has been considered as

appropriate, the Subfund will ezalvour to mitigate this risk by the receipt Performance Fee

of financial collateral given as guarantees or minimize this risk by takihge Management Company is entitled to a performancéoiethe Subfund

various diversification measures. which is calculatediaily on the basis of theunswungNet Asset Value
Investments in the Subfund are subject to price fluctuations. There céefore performance fee accd for the relevant Valuation Daythe Share

therefore be no guarantee thtte investment objective will be met. Classconcerned n,Cal cul ati on Datet)

Contingent capital instruments can convert from bonds to equities or codltie Performance Fee may only be chargedicrystallized, if the following

be writterdown should specific events occur (a-s@ | | e d n, méwy Ariteriaiare &ulfilled cumulatively:

triggerst). The conveidewnonay ldachtom @)q Uhepgrformance obthe wnswung dlet Asset Value of a Share Class,
subdantial loss in value. In the event of a conversion, the equities received  as calculated on a daily basis, must be greater than the performance

may be at a discount to the share price of that equity when the bond was ofthe reference value f uiRatdreex def i n

purchased, resulting in an increased risk of capital loss. Contingent capital Val uet ), which is also calculated
instruments may, in addition br next to, mechanical triggers, be subject launch, the HurdleRate IndexValue is equal to the issue price of the
to npoiwitaboifl intoyn t ri gger st whi ch b eraspectivehSharelashe consequences, i .e.

conversion into equity or writlewn. These point of newiability triggers b)  The unswung Net Asset Value of3hare Class, which is used for
are activated based on t lofaheissuére v an the ealsyation aftacPerfpynangesFea mgsire greater than the
solvency prospects. Certain subordinated corporate debt securites maybe pr evi ous unswung Net Asset Values
callable, meaning they may be redeemed by the issuer on a specific date at ~ preceding decline in the unswung Net Asset Value per Share of the
a predefined price. In the event such debt securities are not redeemed on  respective Share Class must be offdst a further increase above
the specified céldate, the issuer may extend the maturity indefinitely and ~ the last maximum value at which a Performance Feecmgstallized
defer or reduce the coupon payment. The credit worthiness of unrated debie HurdleRateIndexValue described in a) above is composed of the
securities is not measured by reference to an independent credit ratiftgference Rate set by the Benchmark Administrafior,the respective
agency. Subordinated corporate debt securitiesycarhigher risk of loss Reference Currencgf the Share Clasgs per the table belowcalculated
than senior corporate debt securities, including those issued by the sar@g a daily, indexed basis.

issuer. Investors are advised to consider the risks corresponding to

investments in contingent <capit alRefdrencet r u me Rafesence Rate o uBenchmark Chapit er 7,
Factorst. Currency of the Administrator
Share Class
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usb SOFR FED Credit Suisse (Lux) Liquid Alternative Beta

EUR ESTR ECB

CHF SARON SIX The reference currency in which the performance and Net Asset Value of
GBP SONIA BOE the Subfund are calculated is USD. Investments may be denominated in
JPY TONAR BOJ any currency.

The calculation of the HurdRate IndexValue begins with the launch of Investment Objective

the Subfund and will only be reset if the carry forward conditions weihe Investment Objective of the Subfund is to manage its assgts

fulfilled. Some of the Benchmark Administrators being central banks arénplementing a liquid alternative beta stratdgpugh a diversified set of

exempted from the scope of applicatiohthe Benchmark Regulation in investment strategies typicatigployed by hedge funds. In managing the

accordance with article 2 (a) of the Benchmark Regulation. SIX is endors&aibfund, the Invesment Managerseeksto achievea risk/return profile

by the FINMA (Swiss Financial Market Supervisory Authority) under artibkoadly consistent witthat of the universe of hedge funds.

33 of the Benchmark Regulatiomnd appears on the register of The Subfund is actively managed without reference to a benchmark.

administatorsmaintained by ESMA purantto article 36 of the Benchmark Investment Principles

Regulation. The investmentstrategy primarilyconsists of three pmary hedge fund
strategies without having actual exposure to individual hedge fund

Calculation of the Performance Faadthe necessary provisioning takes managers Long/Short Equity, Event Driven and Global Strategiks.

place on a daily basis. additionthe Subfund may also allocatiés assetsto further diversifying

If, on the Calculation Date, the unswung Net Asset Value of a Share Clasategies.

is above theHurdleRateIndexValue and is greater than the preceding Within the individual strategi¢ise Investment Manageseeks to identify

unswung Net Asset Values (prior to deduction of the Performance Fee),relevant risk factors that drive the strategy return and identifies hnaid

Performance Fee of 15% shall be deducted on the difference between thigadable securities that capture the investment profile of these risk factors.

unswung Net Asset Value of the Share Class and theigrevalue between Long/Short Equity Stratgies seek to provide long and short exposure to a

Hurdle Rate IndexValue and High Watermark. The Performance Fee diversified portfolio of equities which involves investing in equities (i.e.,

calculatedon the basis of the Shares of thelevant ShareClass that are  investing long) that are expected to increase in value and selling equities

currently in circulatioduring the Crystallization Period whereas the effecfi.e., short sales or short selling) that are expelcto decrease in value.

of new subscriptins is neutralized. The new subscriptions will therefore onlyong/Short Equity Strategies have the flexibility to shift investment/trading

be impacted by the Performance Fee after they contributed to thetrategies, such as from value to growth, from small to medium to large

performance of the relevant Share Class capitalization stocks, and from net long to net short. Event Driven Strategies

The Performance Fee shall be payable (i.e. crystallized) on an annual bagpically invest in various asset classes and seeletwefitfrom potential

(nCryasttiadn iPeri od#) on November , mmicing ofsecurities related to a specific corporate or market event. Such

If no Performance Fee is due duritige performance referengegeriod of ~ events can include: mergers, bankruptcies, financial or operational stress,

up to fiveyears the High Watermark as well as the HuBlate IndexValue  restructurings, assetates, recapitalizations, spioffs, litigation, regulatory

will be reset on that dagt the next NAV calculation to the unswung NAvVand legislative changes as well as other types of corporate events. Event

atthe end of thdfiveyearper i od (ncarry f or war ®rivendiatepiamayinalude merger arbitrage, in which the fund may buy
shares of the ntar get torothermgrgamzation n a p

A performancefee is payable when the following conditions apply: between two companies. If the consideration in the transaction consists of
(NAV per Share)o (HR Index Value)> 0 stock of the acquirer, the fund may seek to hedge the exposure to the
and acquirer by shorting the stock of the acquiring company. Global Strategies
NAV > HWM, mayincorpoate hedge fund strategies which invest across geographies and
If both of hese conditions are met, then the following applies: asset classes typically in a tactical manner and also incorporate certain
0.15 ([NAV 6 max (HWM; HR Index Valug)x number of Shares) 6  arbitrage strategies. Examples of strategies of such types of hedge funds
(Cumulated Adjustment on subscriptions)t include convertible arbitrage, global macra ananaged futures. The
where: investment universe of Global Strategies is broad, often including equity,
NAV = current unswung Net Asset Value prior to provision for Performanairrency, fixed income and commodity exposures across developed and
Fee emerging marketsThe exposure to commodities will be gained through
NAV, = first unswung Net Asset Value excess return swapsmoUCITS eligible commodity indicesmpliant with
HWM = High Wat er mar k -1k based &an whidhAast Atg9 ofthre BraneDucal Decree of February 8, 2008 and Chapter Xl of
crystallization took place ESMA Guidelines on ETFs and Other UCITS Issues (ESMA/2014/937)

HR = Hurdle Rate Subject to conditions set ouwhbfund n Chaj
t = currentCalculation Date may investn ancillanfiquid assets (i.e. bank deposits at sight) up to 20%

(Cumulated Adjustment on subscriptions}he neutralization factor which of the total net assets of the Subfund in order to cover current or exceptional
avoids that performance fee is provisioned on the new shares subscribeayments, or for the time necessary to reinvest in eligible assets under Part
during the Crystattition Period before they started to contribute to the | of the Lawof December 17, 2010 or for a period of time strictly necessary

performance of tb relevant share class in case of unfavourable market conditiofise Subfund may also invest up
to 20% of its net assets (including the bank deposits at sight referred to
Numeric examples: above)in cash, time depositsliquidity fmds, money market fundsnd

money market instrument$n any case and for the avoidance of doubt,
investments in liquidity furehd money market funds is limited to 10% of
the total net assets.

The Subfund qualifies as a financial product under Art. SFiIR.

Investment Policy

In order to achieve the Investment Objective, the Subfund will invest in
financial instruments comprising (list not exhaustive) (i) equities listed on a
stock exchange or dealh on a regulated market and equitype securities
including equity index futures and equity index options; (ii) debt securities
listed on a stock exchange or deafton a regulated market issued by
financial or credit institutions or corporate issuers or sovereign states that
are OECD members states and/eupranational; (iijnits/shares of other
UCITS and/or in other UCIE n, T a r g e tip toFL0% af theNgt Asset
Value of the Subfund, includirxchangetraded funds (ETEYiv) cash and

cash equivalents; (v) currencies, including currency forward$uaunes;

and (vi) financial derivative instruments which are dealt in on a regulated
market or ovethe-counter including CDX, swaps on equity baskets, swaps
on various indices (high yield, bond, equity, and commodity indices), interest
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rate/bond futures,equity/FX index futures, FX foravds and options on notionals of all the financial derivative instruments used by the Subfund.
equity indicesAll investments will be made and all investment techniquedenceforth the expected level of leverage is an indicator of the intensity of
will be used in accordance with the investment restrictions as laid downtire use of financial derivative instruments within the Subfund and is not an
Chapter 6, nlnvest ment Restr i ct iiodicatdr of the investmemisks in relation to those derivatives because it
Theprincipal amount of the Subf undbgssottaks ist@accounttamy adttingorhadgity effedsulbfjcederivativeso  t ¢
return swaps may represent up to a maximum 50% of the net asset used to offset the risks linked to other transactions are contributing to an
value of the Subfundalculated by way of the sum of the notionals of theincrease of the leverage determined via the safnthe notionals. For an

total return swapslt is generallyexpected that theamount of such total indicator of the overall risk of the Subfund the investor should refer to the
return swap will remain within the range66£6 to 100% of the net asset information in the KIID. The level of leverage may vary over time and it may
value of the Subfundalculated by way of the sum of the notionals of thebe higher than the expected level.

total return swapsin certain circumstances this proportion may loééi.

Strategy weights are refined by incorporating informed views on thHevestor Profile

fundamental drivers of individual strategies. The Subfund is suitabfer investors with medium risk tolerance and along
The counterparties to any OTC financial derivative transactions, such tasm view who wish to invest in a broadly diversified portfolio with the risk
swap contracts are first class financial institutions spesthirsthis type of ~and returncharacteristics of hedge funds

transactios.

Net Asset Value
Specific Risk Factors Notwithstanding the provisions of Chapger nNet Asset Val uce
I'n addition to the risks | i st ed AssenValGetohtipetSeares ofthe SupfRndsHall bE ealculated s eachaddy t h
general part of the Prospectus, potential investors should be aware on which banks are open all day for business in Luxembourg and New York
of specific risk warnings relating to the Subfund as follows: (each such day b\luatiapnDaye) erred to as

The Subfund seeks to provide hedge fulike returns within the UCITS

framework, without direct or indirect investments in hedge funds whe®ubscription, Redemption and Conversion of Shares

hedge funds typically invest on both long and short sides of marketSubscriptionredemptiorand conversiompplications must bsubmitted in
generally focusing on diversifying or hedgittgoss various asset classes writtenform tothe Central Administration or a Distribudothorized by the

and regions or market capitalizations and where hedge fund investme&@®mpany to accept such applicatioiy, 3 p.m. (Central European Time)
managers generally have the flexibility to shift from different exposures atwgb Barking Days prior to the Valuation Daiy any day on which banks are
instruments and gain exposure to volatile, complex, or illiquid instrumengsen for business in Luxembou@ubscriptionredemptionand conversion
whie using leveraging techniques, including by using complex financidplications received after this euff point shall be deemed to have been
derivative instruments and/or borrowings. receivedprior to 3 p.mon thenext fdlowingBanking Day

Although the investment policy of the Subfund does allow investments irPayment of the issue price must be effected withite Banking Day after
broad range of assets as Rbiy ¢ ret hthedvValaation Dagy onuvhichehe issgd price ef she Sharestwas determined.
may be circumstances where the Subfund will be largely invested inPayment of the redemption price of the Shares shall be made vatign
restricted portfolio of investments, including oneseweral diversified Banking Day followinthe calculation of this price.

financial indices, while satisfying at any time the UCITS investmenit® application has been submitted or tdéisubmitted, nor any registration
restrictions as described under chapéer n,1 nvRe $ mein¢ t i ohasbken ar Will be soaght, by the Management Company to or from any of
general part of the Prospectus. the Peopleys Republic of China (PRC)
Hedge fundsd in spite of their namé do not necessarily have anything to in connection with the advertising, offer, distribution or sale of tares

do with hedging. Hedge funds are ntraditional funds, which can be of the Subfunds in or from the PRC, and the Management Company does
described as forms of investment fundgmpanies and partnerships that not intend to or will not, directly or indirectly, advertise, offer, distribute or
use a wide variety of trading strategies including position taking in a rangell the Shares of the Subfunds within the PRC.

of markets and which employ an assortment of trading techniques afthe Shares of the Subfund are not intended to Kered or sold within the
instruments, often including sheselling, derivatives and significant PRC. A PRC investor may subscribe for Shares only if they are permitted to
leverge. Three of the major risks in investing in hedge funds maydo so and/or are not restricted from doing so under all relevant PRC laws,
therefore, be their extensive use of short selling, derivatives and leverageles, regulations, notices, directives, orders or other regulatory
Moreover, potential investors should be aware of the fact that thequirementsn the PRC issued by any PRC governmental or regulatory
counterparty risk cannot be eliminated completeterivative strategies. In authority that are applicable to them as investor, or that apply to the
case of default of the counterparty, the investor returns may be reduceManagement Company or to the Investment Manager, whether or not
However, when it has been considered as appropriate, the Subfund wiliving the force of law and as may be issued and amended froento
endeavour to mitigate this risk by the receipt of finamtiteral given as time. Where applicable PRC investors are responsible for obtaining all
guarantees or minimize this risk by taking various diversification measurescessary governmental approvals, verifications, licences or registrations (if
Direct investments in India also involve specific risks. Accordingly, potengéialy) from all relevant PRC regulatory and/or governmental authorities,
investors are referred in parti cincluding, but not limitbds the State Rdministmtion 0b RoreigniExchalyb,a p t e |
Fact or st thewFPIrregistration of the Subdund and the potentialthe China Securities Regulatory Commission and/or other relevant
disclosure of information and personal data regarding the investors in thegulatory and/or governmental authorities as applicable, and complying
Subfund to the Indian local supervisory authorities and to the DDP. with all relevant PRC regulations, including, but not limited toredeyant
Investments through the Shanghddong Kong Stock Connectchemeor  foreign exchange regulations and/or overseas investment regulations. If an
other similar scheme(s) established under applicable laws and regulatiémgestor fails to comply with the above, the Company may take any action
from time to ti me (t hirvolvg Secdicrisks.Ciom negacdd Scahietnhe tajnd acting on reasonabl
Accordinglypotential investors are referred in particular to the risks set o8hares to comply witrelevant regulatory requirements, including effecting
in Chaptearcto,r sgpRiusmkdeRr secti on 1, Rbnsplisory eedemmtioniofiShared ownedtby thet réddeeantSnivestor ksubject
Connect Schemet. to the Articles of Incorporation, and applicable laws and regulations.
Sustainability risks may result in a negative impact on the returns of tRersons into whose possession this Prospectus or anyeShaiay come
Subfund. The main sustainability risks are identified and managed in thrust inform themselves about, and observe, any such restrictions.

context of the overall risk managemérocess and may change over time.

Potenti al investors are al so r ef Adustneendtofthe Net Asset ValuegSingle Swimd Priing)t i n Chapt e
Factorst under section nSustainabhéi Ngt RAs&kst .Value calculated in ac

Valuet wil |l be i ncr e%gpes Sharbipthevepentt o a |
Global Exposure of a net surplus of subscription applications or reduced by up to a maxi

The methodology used in order to calculate the global exposure resultimym of 2% per Share in the event of a net surplus of redemption

from the use of financial derivative instruments is the absolute VaR approagplications in respect of the applications received on the respective

in accordance with the CSSF Circular 11/512. Under normal markeYaluation Day.

circumstances the expected level of leverage will be approximately 1.8mder exceptional circumstances the Company may, in the interest

ti mes the Subf undy sorddheetwithAte segulatory afl Shareholdersy degidecto increase the maximum swing factor

requirements the expected level of leverage is calculated by way of the simdicated above. In such case the Company would inform the

of the notionals of the derivativémcluding the notionals of total returni nvestor s in accordance wi t h Chapt
swaps) The sum of the notionals takes into account the absolute values&h ar ehol der st .

49


http://www.credit-suisse.com/

www.creditsuisse.com CS Investment Funds 4
Investment Company with Variable Capital under Luxembourg Law

Credit Suisse (Lux) FundSelection Balanced EUR
Investment Manager
The Management Company has appointe@redit Suisse Asset Thecurrency mentioned in the Subfusdame is the Reference Currency
Management, LLCOne Madison Avenue, New York, NY 10010, USA, asn which the performance and Net Asset Value of the Subfund is calculated,
Investment Manager to perform the management of this Subfund. and is not necessarily the Subfuadnvestment currency.

Investments may be denominated in any currency.

Investment Objective

The Subfungs investment objective is to achieve lgegn capital growth

in the Subfungs Reference Currency while taking due account of the
principle of risk diversification and the liquidity of the asséig investing

in the asset clases described below and focusing on current income, capital
and currency gains.

The Subfund is actively managed without reference to a benchmark.

Investment Principles

The Subfund invests worldwide (including emerging countries) primarily in a
broadlydier si fi ed portfolio of investment
exchange traded funds and, on an ancillary basis, in investment instruments
including structured products and derivatives, and any other investment
instruments listed in Chaptér, nheawvte sRestrictionst,
restrictions specified in said Chapter.

The Sulfund will invest more tha®5% of the value of its total assets in

Qualifying Equity Instruments.

Subject to conditions set out in Chaj
may invesin ancillanfliquidassets (i.e. bank deposits at sight) to 20%

of the total net assets of the Subfuilorder to cover current or exceptional
payments, or fothe time necessary to reinvest in eligible assets under Part

| of the Law of December 17, 2010 or for a period of time strictly necessary

in case of unfavourable market conditions.

The Subfund qualifies as a financial product under Art. 6 of SFDR.

Asset Allocation

The total exposure to the asset classes listed below, whether direct or
indirect, must not exceed the limits specified below (in % of the Sufgund
net assets):

Asset class Bandwidth
Liquid assets 0% 0 60%
Fixedinterest securities (includingligh Yield 10% 6 70%
investments)

Equities 30% 0 60%
Alternative investments 0% 06 20%
Contingent Convertibles 0% - 5%

The above ranges refecthe t er m nBal ancedt whi ch
risky assets (i.e., equities and alternativeestments) and risk free or less

risky assets (i.e., liquid assets and fixieterest securitiesfor this
Subfund,the average percentage for risky assetsiefinedat 55%, with

tactical ranges between 30% and 80%.

In compliance with the provisions @fiapter6 |, nlnvest ment Res
the exposure to liquid assets will be achieved either directly through
investments in cash, bank deposits, fixed term deposits, money market
instruments which are compliant with the CESR Guidelines on a common
definiton of European money market funds (CESR/Q49) or indirectly

through Target Funds investing in those instrumeliqmidity funds and

money market fundst being understood that the Subfund will never be a

money market fund.

Depending on the market asssment liquid assets(including anddry

liquid assets as set out aboye) as referred to in Cha
Policyt, may account Yretrassetp t o 60% of
In compliance with the provisions of Chafier n |l nvest ment Res
the exposure to alternative investments will be achieved indirectly through

the use of one or more of the instruments listed below. The exposure to
alternative investments may includeut not limited to,commodities

(including the individual categories afmmodities), real estate, natural
resources hedge fundsand precious metals or any combination of these
sub-classes.

If the alternative investments are to be tracked via derivatives, this must be

done using derivatives which have a financial indexeasuhderlying.

Investment Instruments
To achieve its investment objective, the Subfund magubject to the
aforementioned investment principtease any of the instruments listed in
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Chapter6 , nlnvest ment Restrict i bmitedt ;apptopriate ey then Rignagenment IConpany in the: dontextmt a Sojefund

to, the instruments specified below: investment universeHowever, the higher return should be viewed as
compensation for the greater risk to which the investor is exposed.
Target Funds Sincethe Subfund may invest in debt instruments in the-mwestment
Contrary to what is stated in sectién of Chapter6 , n | n v egsatlensectort up to 25% of its net assets, the underlying debt instruments
Restrictionst, the Subfund may i maypresentagpeatdr sk idterddbf dovingradingor Mg éxhibk a greater V a |
units of other UCITS funds and/or other UCIs pursuanseotionl e) of  default risk than debt instruments afsficlass issuers. The higher return
Chapter6, nl nvestment Restricti onst .shouldbe viewed as compensation for the greater degree of risk attached
to the underlying debt instruments and the Subfaridgher volatility.
Structured Products In addition to the risks entailed by traditional forms of investment&dtma
The Subfund may invest up to 30% of its net assets in structured productsedit and liquidity risks) and notwithstanding the fact that the Subfund shall
(certificates, notes) that are liquid, are issued by-filass banks (or by only invest in Target Funds that are either UCITS funds or other UCIs
issuers that offer investor protection comparable to that provided by firsteemed equivalent to UCITS funds, alternative investment fund entail a
class banks), and facilitaiexposure to the asset classes specified abovenumber of specific risks duen the one hand to the fact that their
(including currencies). These structured products must qualify as securitiagestment strategy may involve short selling strategies and, on the other
pursuant to Art. 41 of the Law of December 17, 2010. These structurechand, to the fact that a leverage effect is created by borrowing and by the
products must be valued regularly and transparently on thés s use of derivatives.
independent sources. Unless these structured products contain embedd@aving to this leverage, the value of a Sulafisrassets rises faster than the
derivatives pursuant to Art. 42 (3) of the Law of December 17, 2010, suclassociated costs (specifically the interest on the loans and the premiums on
products must not entail any leverage effect. The underlying of thihe derivatives used) when the capital gains on the investments acquired
embedded derivatives contained in Isug structured product can only with the help of leverage effects are greater. When the prices fall, vewe
consist in instruments listed in sectibnof Chapter6 , n | n v etlsigeffeet is bffset by a correspondingly rapid decrease in thedasdets.
Restrictionst. The use of derivative instruments and especially of synthetic short selling
can, in extreme cases, lead to an investment in an individual Target Fund
Derivatives being written off attgether.
In accordance with sectidhg) of Chaptel6 , n | nvest ment IRessnentsiircproductnemmodity orerecious metal indices differ from
Subfund may invest in derivatives. traditional investments and entail additional risk potential and higher
Subject to tke daily marko-market valuation and any resulting adjustmentsyolatility. The assets of the Subfund are subject to the usual fluctuations
the Subfund may engage in active currency allocation using forwaedkperienced by the sectomn question. The value of the products,
contracts, futures, options, contracts of difference and swap contracts. commodities or precious metals is affected, for example, by fluctuations in
Derivatives may be used for investment or hedginpgees, provided the the commodity markets, by natural or medical emergencies, by economic,
limits set out in Chapte§ , nlnvest ment Re st r i potiticabon regulatcayrdeveloprbeste arourel the worldpaadhe ase of
indices on which derivatives are based shall satisfy the requirementsdefrivatives and structured produdtalso by changes in interest rates. The
section4 g) of Chapte6 "Investment Restrictions" and be chosen involatility of commodity indices and historical financial market scenarios are
accordance with Ar@ of the GrandDucal Decree of February 8, 2008 and not a guarantee of future trends.
Chapter Xlll of ESMA Guidelines on ETFs and Other UCITS Issu@dthough the Subfund shall only invest in Target Fundsateagither UCITS
(ESMA/2014/937). funds or other UCIs deemed equivalent to UCITS funds, the risks entailed
in alternative investments are considerable, so exposure to these
Global Exposure investments increases the potential for losses accordingly. The
The global exposure of the Subfund will be calculated on the basis of thdéanagement Company, however, wélkk to minimize such risks by a strict
commitment approach. selection of investments acquired and by an appropriate spreading of risk.
The distributions or dividends generated by the Conmpanyestments for
Specific Risk Factors the account of the Subfund may be subject to removerable withHding
In addition to the risks | ist ed tai fihis@hyaippaiethe Shhfusdimdme kurthErmard, oapimltgaing f t h
general part of the Prospectus, potential investors should be aware accruing to the Company for the account of the Subfund may be subject to
of specific risk warnings relating to the Subfund as follows: capital gains tax and to repatriation limitations.
Investors should note that investments in Tar get Funds generally ~ The use of derivatives also involves specific riskgo/lingly, potential
incur costs at the Subfund level as well as on the Target Fund level. investors are referred in particular to the risks associated with derivatives set
Furthermore, the value of the units in the Target Funds may be affected byt in Chapte? , nRi sk Factor st .
currency fluctuations, currency exchange transactions, tax regulations addition, potential investors should note that various money flow risks
(including the lewyg of withholding tax) and any other economic or politicarising from adjustments necessitated by striptions and redemptions
factors or changes in the countries in which the Target Fund is investeshay reduce the targeted return. Moreover, potential investors should be
along with the aforementioned risks associated with exposure to th@wvare of the fact that the counterparty risk cannot be eliminated completely
emerging markets. in derivative strategies. The Subfund, however, will endeavour to minimize
Investors should also note that ther@et Fundg investments may be its risks by engaging in various hedging activities.
selected without regard to capitalization, sector or geographical locatianvestments in the Subfund are subject to price fluctuations. There can
This may lead at least to a concentration in geographical or sector terms.tAgrefore be no guarantee that the investment objective will be met.
the same time, performance may be impaired by the broad risBontingent capital instruments can convert from bondstaties or could
diversification acresa number of Target Funds. be writtendown should specific events occur, (a-caa | | ed nmechan
Although the Subfund will only invest in units of epaded Target Funds t r i gger t ) . The convewevonay ldahtoa equi

that are either UCITS funds or other UCIs deemed equivalent to UCIBSbstantial loss in value. In the event of a conversion, the equities received
funds, those investments entail a risk that the redemption of the units isay be at a discourtb the share price of that equity when the bond was

subject b restrictions, with the consequence that such investments may hgurchased, resulting in an increased risk of capital loss. Contingent capital
less liquid than other types of investment as the case may be. instruments may, in addition to or next to, mechanical triggers, be subject

In relation to the Subfungigvestment universe, investors should notethat o n,p o i-wita boifl intoyn t r hegame cossequemdtes, ceh b e ar

there are no restrictions in terms of either thigesof issuers or of the conversion into equity or writtown. These point of newiability triggers
issuerg credit ratings; consequently, investors should refer to thare activated based on the relevant regulatassessment of the issuers
corresponding risks specified in Chapfer n,Ri s k Fact or ssblvency prospects. Certain subordinated corporate debt securities may be
Potential investors should note that, in addition to the risks specified dalléble, meaning they may be redeemed by the issuer on a specific date at
Chapter7 , n Ri s khe Braspectiver raturns generated by securitiesa predefined price. In the event such debt securities are not redeemed on
of issuers in the emerging markets are generally higher than thoshke specified call date, the issuer may extend the maturity indefinitely and
generated by similar securities issued by equivalent issuers in the developgefer or reduce the coupon paymefihe credit worthiness of unrated debt
industrialized countries. Emerging countries and developarets are  securities is not measured by reference to an independent credit rating
defined as countries which are not classified by the World Bank as higlgency. Subordinated corporate debt securities carry a higher risk of loss
income countries. In addition, high income countries which are includedtiran senior corporate debt securities, including those issued byatine s

an emerging market financial index of a leading service provider may aissuer. Investors are advised to consider the risks corresponding to
be considered as emerg countries and developing markets if deemed
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investments in contingent capit aCredit$aisselog)FundSelectionoviegld EUR Chapter 7,
Factors.

Sustainability risks may result in a negative impact on the returns of e currency mentioned in the Subfgndames is the Reference Currency
Subfund. The main sustaihility risks are identified and managed in thejn which the performance and Net Asset Value of the Subfund is calculated,
context of the overall risk management process and may change over tinggyq s not necessarily the Subfyadnvestment currency.

Potential investors are also ref@kdnfisniapbedeRdnindtdd i bry cufiehdy. out in Chapte
Factorst under section nSustainability Riskst.

) Investment Objective
Investor Profile The Subfungs investment objective is to generate as much income as

The _Subfund is_ suitable fdnvestors with medium risk tqlerance and apossible in the Subfugsl Reference Currency while taking due account
mediumterm view who wish to seek exposure to risk and returyf the principle of risk diversification and the liquidity of the asséig

characteristics of mixed assets investing in the aet classes described below and focusing on current
income.
Costs Associated with Investment s in Target Funds The Subfund is actively managed without reference to a benchmark.
Referring to section5ahapt er 6, nlnvest ment Restrictionsts, Il nvestors
should note that investments in Target Funds generally incur costs both gyestment Principles
the Subfund level and at the level of the Target Funds. _  The Subfund invests worldwide (including emerging countries) primarily in a
The cumulative management fee (excluding performance fees, if appllcaqy%amy diversified portfolibo i nvest ment funds (nTarg
at Subfund and Target Fund level shall not exc8ei0%. exchange traded funds, and, on an ancillary basis, in investment instruments
including structured products and derivatives, and any other investment
Investment Manager . ) ) instruments listed in Chaptér, 1,1 nv e st me subjectReetet r i ct i
The Management Company has appointed Credit Suigsset (estrictions specified in said Chapter.
Management (Schwei&G, Zurich, as Investment Manager to perform theg |, ject to conditions set out in Chaj
management of the Subfund. may invesin ancillanfiquidassets (i.e. bank deposits at sight) up to 20%
o ) ] of the total net assets of the Subfund in ordercover current or exceptional
Subscription, Redemption a nd Conversion of Shares payments, or for the time necessary to reinvest in eligible assets under Part

Subscription, redemption and conversion applications musttiitted in | of the Law of December 17, 2010 or for a period of time strictly necessary
writtenform tothe Central Administration or a Distribusothorized by the i case of unfavourable market conditions

Company to accept such applicatiohy, 1 p.m. (Central European Time) The Subfund qualifies asfinancial product under Art. 6 of SFDR.

two Bankng Days prior to the Valuation Dary any day on which banks are

open for business in Luxembourg. Asset Allocation

Subscription, redemption or conversion applications received afteuthis The total exposure to the asset classes listed below, whether direct or
off point shall be deemed to have been receipeidr to 1 p.mon the next  jngirect, must not exceed the limits specified below (in % of the Sufgund

following Banking Day. net assets):
Payment of the issue price must be effected within two Banking Days after -
the Valuation Day on which the issue price of the Shares was determinegAsset class Bandwidth
Payment of the redemption price of the Shares shall be made within twpLiquidassets 0%0650%
Banking Days folloing calculation of this price. Fixedinterest securities (including High Yi{ 37%088%
Adjustment of the Net Asset Value (Single Swing Pricing) Instruments)
justment of the Net Asset Value (Single Swing Pricing — :
The Net Asset Value calcul ated i qug'?‘s_rqrdanrn wi t h (‘hA,Jrz%’QgW/?% niINet As
Valuet will be increased by up t pAlteinativeainvestments of 2% per |8M030e in|the e
of a net surplus of soscription applications or reduced by up to a maxi | Contingent Convertibles 0%05%

mum of 2% per Share in the event of a net surplus of redemption
applications in respect of the applications received on the respectifeh ¢ above ranges reflect the term nV

Valuation Da)_/. ) ) _ assets(i.e., equities and alternative investments) and risk free or less risky

Under exceptional circumstances the Company may, inth e interest  agsets (i.e., liquid assets and fixétterest securities)For this Subfund, the

of Shareholders, decide to increase the maximum swing factor average percentage for risky asségslefined at 3%, with tactical ranges

indicated above. In such case the Company would inform the between 12% and 3%.

investors in accordance with Ghgnhitascs withir? providbhsdf Chd@®a t f19veEPment Res
Sharehol derst. the exposure to liquid assetsill be achieved directly through investments

in cash, bank deposits, fixed term deposits, money market instruments
which are compliant with the CESR Galides on a common definition of
European money market funds (CESR/0@9) or indirectly through Target
Funds investing in those instrumenlisjuidity funds and money markets
funds it being understood that the Subfund will never be a money market

fund.
Depending on the market assessmetiiquid assets(including anddry
liquid assets as set out aboye) as referred to in Cha

Policyt, may S5a®wcouunt héoBubpbunadys net
In compliance with the provisions of Chagierl nny e st me n t Restr
the exposure to alternative investments will be achieved indirectly through

the use of one or more of the instruments listed below. The exposure to
alternative investments may includeut not limited to,commodities

(including tk individual categories of commodities), real estate, natural
resources hedge fundsand precious metals or any combination of these
sub-classes.

If the alternative investments are to be tracked via derivatives, this must be
done using derivatives whichvgaa financial index as their underlying.

Investment Instruments

To achieve its investment objective, the Subfund maubject to the
aforementioned investment principtease any of the instruments listed in

Chapter6 , nl nvest ment mBydrsltide, butiotibe limited; t he
to, the instruments specified below:
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Target Funds Since the Subfund may invest in debstruments in the neimvestment
Contrary to what is stated in sectién of Chapter6 , n | n v egsatlensectort up to 25% of its net assets, the underlying debt instruments
Restrictionst, the Subfunds may maypresenta gregter riskon ternds@fdowndradingtorsmayNerhibit sfgeestes t V
in units of other UCITS funds armat/other UCIs pursuant to sectidre) of ~ default risk than debt instruments of fiudtiss issuers. The higher teh
Chapter6 , nlnvest ment Restricti ons#t .shouldbe viewed as compensation for the greater degree of risk attached
to the underlying debt instruments and the Subfaridgher volatility.
Structured Products In addition to the risks entailed by traditional forms of investments (market,
The Subfund may invest up to 30% of its net assets in structured productsedit and liquidity riskand notwithstanding the fact that the Subfund shall
(certificates, notes) that are liquid, are issued by-filass banks (or by only invest in Target Funds that are either UCITS funds or other UCIs
issuers that offer investor protection comparable to that provided by firetleemed equivalent to UCITS funds, alternative investments entail a number
class banks), and facilitate exposure to the asset classes specified abovk specific risks due on the one hand to the fact that rtievestment
(including currencies). These structured products must qualify as securiti&sategy may involve short selling strategies and, on the other hand, to the
pursuant to Art. 41 of the Lawf December 17, 2010. These structured fact that a leverage effect is created by borrowing and by the use of
products must be valued regularly and transparently on the basis aérivatives.
independent sources. Unless these structured products contain embedd@aving to this leverage, the value of a Subfisrassets rises faster than the
derivatives pursuant to Art. 42 (3) of the Law of December 17, 2010, suctassaiated costs (specifically the interest on the loans and the premiums on
products must not entail any leverage effect. The underlying of ththe derivatives used) when the capital gains on the investments acquired
embedded derivatives contained in such a structured products can omlth the help of leverage effects are greater. When the prices fall, however,
consist in instruments listed in sectibnof Chapter6 , n | n v etliseffeet is bffset by a corspondingly rapid decrease in the fgmdssets.
Restrictionst. The use of derivative instruments and especially of short selling can in
extreme cases lead to an investment in an individual Target Fund being
Derivatives written off altogether.
In accordance with sectidhg) of Chaptet6 , n |l nvest ment IRestnentsiircproductncommodity begipus metal indices differ from
Subfund may invest up to 100% of its Net Asset Value in derivatives.  traditional investments and entail additional risk potential and higher
Subiject to the daily marto-market valuation and any resulting adjustmentsyolatility. The assets of the Subfund are subject to the usual fluctuations
the Subfund may engage in activarrency allocation using forward experienced by the sector in question. The value of the products,
contracts, futures, options, contracts of difference and swap contracts. commodits or precious metals is affected, for example, by fluctuations in
Derivatives may be used for investment or for hedging purposes, providieg commodity markets, by natural or medical emergencies, by economic,
the limits set out in Chaptér , nl nvest ment Rest r ipoltcal orregulatosy dexelopntestearoune the worldodandhe case of
The indices on which derivatives are based shall satisfy the requirementdefivatives and structured productalsoby changes in interest rates. The
section4 g) of Chapte nl nvest ment Re st r i c volatitity of comnaditd indibes anchistorica fimandiahmarket scenarios are
accordance with Art. 9 of the Grasiducal Decree of February 8, 2008 and not a guarantee of future trends.
Chapter Xl of ESMA Guidelines on BTRnd Other UCITS Issues Although the Subfund shall only investin Target Funds that are either UCITS
(ESMA/2014/937). funds or other UCIs deemed equivalent to UCITS funds, the risks entailed
in alternative investments are considerable, so exposure to these
Global Exposure investments increases the potential fdosses accordingly. The
The global exposure of the Subfund will be calculated on the basis of thdanagement Company, however, will seek to minimize such risks by a strict
commitment approach. selection of investments acquired and by an appropriate spreading of risk.
The distributions or dividends generated by the Conmpamyestments for
Specific Risk Factors the accaint of the Subfund may be subject to reecoverable withholding
In addition to the risks | i st ed tai fhis@hyaippgaiethe SohfusdipdRies kurthErmard, oapitltgaing f t ho
general part of the Prospectus, potential investors should be aware accruing to the Company for the account of the Subfund may be subject to
of specific risk warnings relating to the Subfund as follows: capital gains tax and to repatriation limitation
Investors should note that investments in Target Funds generally incur co$tse use of derivatives also involves specific risks. Accordingly, potential
at the Subfund level as well as on the Target Fund |éwethermore, the investors are referred in particular to the risks associated with derivatives set
value of the units in the Target Funds may be affected by currenayutin Chapte? , nRi sk Factorst.
fluctuations, currency exchange transactions, tax regulations (including tineaddition, potential investors should note that variousesndlow risks
levying of withholding tax) and any other economic or political factors arising from adjustments necessitated by subscriptions and redemptions
changes in the courigs in which the Target Fund is invested, along witrmay reduce the targeted return. Moreover, potential investors should be
the aforementioned risks associated with exposure to the emergirgvare of the fact that the counterparty risk cannot be eliminated completely
markets. in derivative strateégs. The Subfund, however, will endeavour to minimize
Investors should also note that the Target Fyndsestments may be its risks by engaging in various hedging activities.
selected without regard to capitalization, sector or ggwgcal location. Investments in the Subfund are subject to price fluctuations. There can
This may lead at least to a concentration in geographical or sector terms.tAgrefore be no guarantee that the investment objective will be met.
the same time, performance may be impaired by the broad risBontingnt capital instruments can convert from bonds to equities or could
diversification across a number of Target Funds. be writtendown should specific events occur, (a-=csaa | | ed nmechan

Although the Subfund will only invest in unit®pénended Target Funds t r i gger t ) . The conveidevnonay ldacthto@m equi

that are either UCITS funds or other UCIs deemed equivalent to UCIESbstantial loss in value. In the event of a @sion, the equities received

funds, those investments entail a risk that the redemption of the units ieay be at a discount to the share price of that equity when the bond was
subject to restrictions, with the consequence that such investments may parchased, resulting in an increased risk of capital loss. Contingent capital
less liquidhan other types of investment as the case may be. instruments may, in addition to or next to, mechanical triggers, be subject

In relation to the Subfurgslinvestment universe, investors should note that o n,p o i-wita boifl intoyn t ri gger st which bear

there are no restrictions in terms of either the size of issuers or of thebnversion into equity or wrtlown. These point of newiability triggers
issuerg credit ratings; consequently, investors should refer to thare activated based on the relevant regulgtassessment of the issuers
corresponding risks specified in Chapter n,Ri sk Fact or ssblvency prospects. Certainisordinated corporate debt securities may be
Potential investors should note that, in addition to the risks specified dallable, meaning they may be redeemed by the issuer on a specific date at
Chapter7 , nRi sk Factorst, t kdeby secuitissp @ prédefineel pricee Ih the eveht surlke delst seautities are not redeemed on
of issuers in the emerging markets are generally higher than thoske specified call date, the issuer may extend the matudigfiimitely and
generated by similar securities issued by equivalent issuers in the developdefer or reduce the coupon payment. The credit worthiness of unrated debt
industrialized countries. Emerging countries and developing markets aeurities is not measured by reference to an independent credit rating
defined as countriesvhich are not classified by the World Bank as highagency. Subordinated corporate debt securities carry a higher risk of loss
income countries. In addition, high income countries which are includedtiran senior corporatdebt securities, including those issued by the same
an emerging market financial index of a leading service provider may aissuer. Investors are advised to consider the risks corresponding to
be considered as emerging countries and developing nsikeleemed i nvest ments in contingent capital
appropriate by the Management Company in the context of a Susfundractors.

investment universeHowever, the higher return should be viewed as

compensation for the greater risk to which the investor is exposed.

53


http://www.credit-suisse.com/

www.creditsuisse.com CS Investment Funds 4
Investment Company with Variable Capital under Luxembourg Law

Sustainability risks may result in a negative chpe the returns of the Credit Suisse (Lux) Global High Income Fund USD
Subfund. The main sustainability risks are identified and managed in the

context of the overall risk management process and may change over tin:ﬁ].
. : e Refe
Potenti al investors are also ref

rence %urretncl)t{ in which thq(pgrformanfe and N{st Aslseht VZ#ZE’ og Pt e
Factost under section nSustainabil

itﬁtersrub? Id ar céallgula ed is LSolRr: Ifvestments mgyube denomin
in a|¥y currency. '

Investor Profile

The Subfund is suitable fanvestors with medium risk tolerance and alnvestment Objective ‘ _ _ ‘
mediumterm view who wish to seek exposure to risk and returd he investment objective of the Subfund is to achieve the highest possible

characteristics of mixed assets. return while achieving a high and regular income in the Reference Currency
and while taking due account of the principle of risk diversification, the
Costs Associated with Investme nts in Target Funds security of the capital investeand the liquidity of the invested assets.
Referring to section 5 of Chapt eFhe3gubfundisactivelysmanaged withontaefefence te @ henchmark. | nv e
should note that investments in Target Funds generally incur costs both at
the Subfund level and at the level of the Target Funds. Investment Principles
The cumulative management fee¢luding performance fees, if applicable) The Subfund is a mixed asset class fund with flexible allocation to the
at Subfund and Target Fund level shall not exca®®%. different investment categories. The weightinghaf individual investment
categories may vary over time according to the investment mgaager
Investment Manager market expectations so that the Subfund may be highly concentrated in any

The Management Company has appointed Credit Suigssset asset class at any time although there will be a high diversification within
Management (Schwei&)G, Zurich, as Investment Manager to perform theeach assetclass. The Subfung investments will be biased towards

management of the Subfund. investment categories showing above average yield.
Furthermore, depending on the views and hedging strategies of the
Subscription, Redemption and Conversion of Shares investment manager, the flexible allocation might reflect a long or short

Subscription, redemption and conversion applications mustifiitted in  exposurewithin an asset class, whereas it is not the intention that a single
written formto the Central Administration or a Distribuaothorized by the asset class shows an overall net short exposure.
Company to accept such applicatiohy, 1 p.m. (Central European Time) To achieve its investment objective, the Subfund shall invest its net assets

two Banking Days prior to the Valuation Day worldwide (including emerging countries) directly or irttirsabject to the
Subscription, redemption or conversion applications received afteuthis below mentioned investment principles, in any of the instruments listed in

off point shall be deemed to have been reedigrior to 1Ip.m.onthenext Chapt er 6, nlnvest ment Restrictions.
following Banking Day. accordance with the principle of risk diversification issued by public, semi

Payment of the issue price must be effected within two Banking Days aft@rivate and pvate issuers , irrespective of their industry or sector affiliation.
the Valuation Day on which the issue price of the shares was determinethe above mentioned securities may be listed on securities exchanges or
Payment of the redemption price of the shares shalhizgle within two traded on other regulated markets that operate regularly and are recognized

Banking Days following calculation of this price. and open to the public. The exchangasd other regulated markets must

comply with requirements of article 41 of the Law of December 17, 2010.
Adjustment of the Net Asset Value (Single Swing Pricing) The instruments into which the Subfund shall invest may include, but are
The Net Asset Valwue calcul ated imtlimiedto,eqlides, oter aguitype seCuhites (Aneerican8depositddye t  A's
Valuet will be increased bntheeventt receigts (ABRs]|, nylobal depositdrfe receipts [SDRs]; eaifitring

of a net surplus of subscription applications or reduced by up to a maxkrtificates, dividend rights certificates, participation certificates of real
mum of 2% per Share in the event of a net surplus of redemptioestate companies and closexhd real estate investment trusts (REITSs) or
applications in respect of the applications received on the respectiie debt instruments, high yield debtcsgities, bonds, notes, and similar

Valuation Day. fixed interest or floatingate securities (including securities issued on a

Under exceptional circumstances the Company may, in the interest discount basis) from issuers domiciled worldwide, as well as in shares or

of Shareholders, decide to increase the maximum swing factor units of other UCITS and/or other UCIs pursuant to section 1) paphgen

indicated above. In such case the Company would inform the of Chapter 6, nlnvest ment Restrictioc
investors in accordance wi th Cdnsistent &ith the Bubfurgslingestmdntopolioya t i o n for
Sharehol der st . Subject to conditions set out in Chaj

may investn ancillanjfiquidassets (i.e. bank demits at sight) up to 20%

of the total net assets of the Subfund in order to cover current or exceptional
payments, or for the time necessary to reinvest in eligible assets under Part
| of the Law of December 17, 2010 or for a period of time strictly neagss

in case of unfavourable market conditions.

The Subfund qualifies as a financial product under Art. 6 of SFDR.

Asset Allocation

The total exposure to the asset classes listed below, whether direct or
indirect, must remain within the limgfsecified below (in % of the Subfuysd

net assets):

Asset Class Range
Fixed Income Securities and other debt instrumeg  10%090%
Convertibles 0%0620%
Equities and other equitype securities 10%090%
Commodities 0%0615%
In compliance with the proish s of Chapter 6, nl nves

the exposure t@ommodities (including the individual categories of
commoditiespvill be achieved indirectly through the use of undertakings for
collective investment and financial derivative instruments (ssidbtal
return swapspptions and futures).

Derivatives
Subject to the investment restrictio
Restrictionst, section 3) and secti ol

the efficient management of thportfolio, structure part of these core
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investments using derivatives such as forward contracts, futures amtome countries which are included in an emerging market financial index
options. Any financial indices on which such derivatives are based shalldfe leading service provider may also be considered asgimgerountries
chosen in accordance with Art. 9 of the Gralddcal Regulation of 8 eligible for investment if deemed appropriate by the Management Company
Felruary 2008 and CSSF Circular 14/592. in the context of a Subfurslinvestment universe. The markets in emerging
The Subfund may pursue an overlay strategy (covered call strateguntries are much less liquid than the developed couptrieskets.
comprising the sale of covered call options (short positions) on thdoreover, in the pasthese markets have experienced higher volatility than
underlying securities or indices (long positions). The maximum nominal vahe developed countrigmarkets.
of theshort call positions may not exceed 100% of the underlying securitid®otential investors should be aware that, due to the political and economic
or indices. The Subfund may also write qpptions (short positions) on situation in emerging countries, investments in this Subfund entail a greater
securities or indices within the investment universe. These put options wiigree of risk which could in turn reduce the return on the Subfand
be covered by cash or cash equivaesuch as money market instruments. assets. Investments in this Subfund should only be made on a medium to
The principal amount of the Sub flangterm basia Fhe dnvestments aft thiscSabfundoare expoded ®ehe t o
return swaps may represent up to a maximum of 100% of the net assébllowing risks (among others): less effective public sugiens accounting
value of the Subfundalculated by way of the sum of the notionals of theand auditing methods and standards which do not match the requirements
total return swapsilt is generally expected that the amount of such totabf Western legislation, possible restrictions on repatriation of the capital
return swap will remain within the rangel®P6 to 50% of the net asset invested, counterparty risk in respect of individual transactions, market
value of the Subfundalculated by way of the sum of the notionals of thevolatility, andnsufficient liquidity affecting the Subfgadnvestments. It
total return swapsin certain circuntances this proportion may be higher. must also be borne in mind that companies are selected regardless of their
The sum of notionals takes into account the absolute values of notionalsrofirket capitalization (micro, small, mid, large caps) or sector. This may lead
the total return swaps used by the Subfuridenceforth, the expected to a concentration in terms of marketgments, sectors, geography and
amount of such total return swaps is an indicator of the intensity of the usairrency.
of total return swaps within the Subfund and is not necessarily an indica#rfluctuation in the exchange rate of local currencies worldwide in relation
of the investment risks in relation to those instruments because it daes no the reference currency will bring about a corresponding, simultaneous
take into account any netting or hedging effects. fluctuation in the net assets of the Subfund as expressedenéference
currency, while local currencies may be subject to foreign exchange
Furthermore, to hedge currency risks and to gear its assets to one or morestrictions. Dividends generated by the Comparnigvestments for the
other currencies, the Subfund may enter into forward foreign exchange aadcount of the Subfund may be subject to r@toverable withholding tax.
other currency derivatives in accordance with sectjog) of Chapter 6, This could impair the Subfugdincome. Furthermore, capital gains

nl nvest ment Restrictionst. generated by the Compagsyinvestments for the account of the Subfund

may also be subject to capital gain tax and to repatriation limitations.
TargetFunds Securities in the neimvestment grade sector may represent up to 50% of
Contrary to what i s stated i n teeSubfund®net asSets. b to 2@ céd thet Sebfugdréet, assetsiImaywbe s t me n

Restrictionst, the Subfund may i muesedinbangs witha rating leléw Bxcbmeifronssecargids intherore t s i n
or units of other UCITS and/or other UCls pursuangection 1) paragraph investment grade sector is higher than that earned fronXfiests issuers.

e) of Chapter 6, nlnvest ment R eHowever, the rislo of lpsses is digveater. TMaerhighert income shoukl bemay i
particular comprise master limited partnerships, i.e. limited partnerships thegarded as compensation for the fact that investments in this segment

are listed on stock exchanges and derive most of their income from raalvolve a greater risk of losses. The Subfund is more dynamic than other
estate, natiral resources and commodities (MLP) as well as funds investirfgnds and has greater opportunities for growth. However, a drop in grice i

in insurance linked securities (ILS), in Senior Loans and up to a maximyrossible at any time.

of 10% Contingent Convertible3he Subfund may also invest in liquidity Further information on the risks of equity investments, investments in

funds and money market funds. emerging markets and in REITS is set
Investors should note that investments in Target Funds generally
Structured Products incur costs at the Subfun d level as well as on the Target Fund level.

The Subfund may invest up to 20% of its net assets in structured producturthermore, the value of the units in the Target Funds may be affected by
(certificates, notes) that are sufficiently liquid and issued bycfaiss banks  currency fluctuations, currency exchange transactions, tax regulations
(or by issuers that offer investor protection comparable to that provided fgcluding the levying of withholding tax) and any other ecormrpilitical
firstclass banks) and facilitate exposure to the investment univerdactors or changes in the countries in which the Target Fund is invested,
specifiedabove. These structured products must qualify as transferabklong with the aforementioned risks associated with exposure to the
securities pursuant to Article 41 of the Law of 17 December 2010.emerging markets. Although the Subfund will invest only in units of open
Moreover, these products must be valued regutarytransparently on the ended Target Funds, thosevestments entail a risk that the redemption of
basis of independent sources. Unless these structured products contaime units is subject to restrictions, with the consequence that such
embedded derivatives pursuant to Article 42 (3) of the Law of 17 Decembarvestments may be less liquid than other types of investment as the case
2010, such products must not entail any leverage effect. The underlying ofay be. The use of derivatives also involves specific risks.rdingty,
the embedeéd derivatives contained in such structured products can onpyotential investors are referred in particular to the risks associated with
consist of instruments specifiedlermv&@hapesr s&f mlunveisnt mémaptRerst 7| ct
section 1). As well as satisfying the regulations on risk spreading, the assavestors should note that various money flow risks arising from adjustments
baskets and underlying indices must béfisiently diversified. The Subfund necessitated by subsiptions and redemptions may reduce the targeted
may invest up to 20% of its net assets directly or indirectly in dsaefted  return. Moreover, potential investors should be aware of the fact that the
securities and mortgagbacked securities. counterparty risk cannot be eliminated completely in derivative strategies.
The Subfund, however, will endeavour to minimize thiske by engaging
Global Exposure in various hedging activitidavestments in the Subfund are subject to price

The global exposure of the Subfund will be calculated on the basis of tfctuations. There can therefore be no guarantee that the investment
commitnent approach to the extent that the exposure resulting from th@bjective will be met.

use of financial derivatives instruments will not exceed 100% of thgontingent capital instruments can convert from bonds to equitiesuld

Subfunds net assets. be writtendown should specific events occur, (a-ca | | ed nmechan

triggert). The convei+denvnonay ldacthto@m e qui

substantial loss in value. In the event of a conversion, the equities received

may be aé: discount to thehare pricell%f. thai(equi when the bond was

qucI[?ase ,apeﬁjff‘mtg%%n ?Ereasea sk ot apit I%s%.pcgnﬁin% nt caopital th

instruments may, in addition to or next to, mechanical triggers, be subject

The probable returns on securities of issuers from emgrgnd developing to n.po "‘“'“?‘ boif | ! ntoyn t Il 9ge onsgfqggmc@m leh bear
%qnversmn into equity or writtown. These point of newiability triggers

countries are generally higher than the returns on similar securities . .

. . . . are activated based on the relevant regulatassessment of the issuers
equivalent issuers from countries not classed as emerging or developin . . -
: . . : . Sglvency prospects. Certain subordinated corporate debt securities may be
(le. developed countries). The Subfund may invest in emerging a%llable, meaning they may be redeemed by the issuer on a specific date at
developing countries notWstanding the fact that those countries are not y g they may Y P

o S - . .a predefined price. In the event such debt securities are not redeemed on
classified by the World Bank as high income countries. In addition, h'%e specified call date, the issuer may extend the maturity indefinitely and

Specific Risk Factors

In addition to the risks Ilisted
general part of the Prospectus, potential investors should be aware

of specific risk warnings relating to the Subfund as follows:
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defer or reduce the coupon paent. The credit worthiness of unrated debt Credit Suisse (Lux) Multi-Advisor Equity Alpha Fund
securities is not measured by reference to an independent credit rating
agency. Subordinated corporate debt securities carry a higher risk of logge reference currency in which the performance and net asset value of the

than senior corporate debt securities, including those issuetieogame  sybfund are calculated is USD. Investments may be denominated in any
issuer. Investors are advised to consider the riglaresponding to  cyrrency.

investments in contingent capital instruments set out in Chapter 7,

Factors. Investment Objective

Sustainability risks may result in a negative impact on the retums of th§ye Subfund targets mediuterm capital growth by seeking absolute tisk

Subfund. Themain sustainability risks are identified and managed in thggjusted performance.

context of the overall risk management process and may change over tiM&e Subfund is actively managed without reference to alireack.

Potenti al investors are also referred to the risks set out in Chapte
Factorst under sedtion nSust ai napjedtehtPrindples k s

To achieve the investment objective, the Subfund mainly invests under
Costs Associated with Investments in Target Funds normal circumstances in liquid long and synthetic short equities and-equit
Referring to section 5 of Chapt efpe&ecurifles (A&iSah BePdsifory REebts [ADRS], bicba %Jép@sitone;” ve
should note that investments in Target Funds generally incur costs both ceipts[GDRs] (excluding securities with embedded derivatives) each of

the Subfund level and at the level of the Target Fund _ ~which qualifies as transferable security within the meaning of the Law of 17
The cumulative management fee (excluding performance fees, if applicabifdcember 2010), profisharing certificates, dividend rights certificates,
at Subfund and Target Fund level shall not excé®#d participation certificates, etc.) of mpanies worldwide, primarily by utilizing
the equity research skills of selected financial service advisors (the
Investor Profile nSub advThesSubfmd may also invest in equities and edyite

This Subfund is suitable fanvestors with medium risk tolerance and asecurities of companies which are domiciled or conduct the bulk of thei
mediumterm view who wish toseek exposure to risk and return pysiness activities in emerging markets.

characteristics of mixed assets The Subfund will have neither a geographical, nor a sector bias.
More specifically, the Investment Manager applies an investment process
Investment Manager by entering into contracts with Subadvisors, collecting on a frequent basis

The Management Company has appointed Credit Suigssset their highest conviction, liquid long and short positions, and at its discretion,
Management (Schwei&G, Zurich, as Investment Manager to perform thedetermines the weighting of each Subadvisor and adjusts such weighting

management of this Subfund. according to the opportunity set and risk contribution each presents.
Upon receipt of the Subadvisgr@ositions, the Investment Manager
Subscription, Redemption and Conversion of Shares assesses each position to ensure it falls within the stipulated portfolio

Subscription, redemption and conversion applications mustimitted in ~ guidelines (e.g. constructs the portfolio after consideration of additional
written form tethe Central Administration or a Dibtitorauthorized by the ~ factors, including liquidity, ease of obtaining borrow, etc.), aftestuthe
Company to accept such applicatioiy, 1 p.m. (Central European Time) Investment Manager then decides to trade eligible positions, sizing them
two Banking Days prior to the Valuation Dayany day on which banks are based ona cc_)mblnatlon of each Subadvigoposition _welghts and the
open for business in Luxembourg. overall portfolio gross long and short exposures. In doing so, the Investment
Subscription, redemption or conversion applicatiensived after this cut ~Manager appliediscretion to the portfolio, Which includes adjusting position
off point shall be deemed to have been receiggdr to 1 p.mon the next weights, market and/or sector concentration, gross/net exposure etc.
following Banking Day. Significant exposure to small market capitalizations is not excluded,
Payment of the issue price must be effected withite Banking Day after ~although unlikely. _

the Valuation Day on which the issue price of the sharas eetermined. Subject to conditions setoutin@tpt er 4 nlnvestment Pol
Payment of the redemption price of the shares shall be made vitten May investn ancillanfiquidassets (i.e. bank deposits at sight) up to 20%

Banking Day following calculation of this price. of the total net assets of the Subfund in order to cover current or exceptional
payments, or for the time necessary to reinvest in édigibsets under Part

Adjustment of the Net Asset Value (Single Swing Pricing) I of the Law of December 17, 2010 or for a period of time strictly necessary

The Net Asset Value calcul ated ilncasgefunfavoyrgblemarkeycondiipiseSubfynd raay alsginvesiuge t As

Valuet will be increased by up t!920% ofjignet agsgten(ingudinghg bank deposity af sight refeffedop ¢ ¢

of a net surplus of subscription applications or reduced by up to a ma@Pove)in cash, time depositsliquidity funds money market fundsnd
mum of 2% per Share in the event of met surplus of redemption Money market instrument$n any case and for the avoidance of doubt,

applications in respect of the applications received on the respectifvestments in liquidity fundsmd money market funds is limited to 10% of
Valuation Day. the total net assets.

Under exceptional circumstances the Company may, in the interest The Subfund qualifies asfanancial product under Art. 6 of SFDR.
of Shareholders, decide to increase the maximum swing factor

indicated above. In such case the Company would inform the  Investment Instruments o _

investors in accordance with Cf &acpieve fis invesiment ghjecve, dhe pebfupdompay, subjept to the

Sharehol der st . aforementioned investment strategy, use any of the instruments listed in
Chapter 6, nl nvest menbf ciRensythutiint i ons.

accordance with the principle of risk diversification; these may include, but

not be limited to, the instruments specified below:

a) Equities or equityype securities.

b)  Bonds notes, similar fixeer variableéncome instrumenténcluding
high yield bonds, emerging market bonds, corporate bonds,
convertible bonds, convertible notes, warrant bonds and warrants on
securities as well as warrants).

c) Structured Products: The Subfund may invest up to 10% of its net
assets in structureg@roducts (certificates, notes) that are sufficiently
liquid, are issued by firslass banks (or by issuers that offer investor
protection comparable to that provided by foistss banks). These
structured products must qualify as transferable secupptizsuant
to Art. 41 of the Law of December 17, 2010. Moreover, these
products must be valued regularly and transparently on the basis of
independent sources. Unless these structured products contain
embedded derivatives pursuant to Art. 42 (3) of the Lafv o
December 17, 2010, such products must not entail any leverage. In
the event that derivatives are embedded into such structured
products, those derivatives may only be based on investment
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