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This fund i ts primarily in income producing equity securities in Europe.
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» The fund is subject to equities risk, risk to capital and income and foreign currency risk. The fund is subject to " gi%é%%ﬂ%ﬁé%szggﬁggéa%ﬁgmﬂﬂﬁﬁ HEmESETR b
sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency and default risks. " = = - f TSk = s b
Although the fund will generally invest in income-producing securities, it is not guaranteed that all underlying gtﬁ.?—g"gqéﬁﬁii@r#@%a?%ﬁ@ﬁﬁg%%} gﬁ%ﬁﬁ%é&i ﬁ/ﬁﬁ% g—
investments will generate income. Higher yields generally mean that there will be reduced potential for capital _ﬂieﬂiﬁ R ‘“%Eﬁﬁzﬁiﬁﬂfﬁ/ uj]}i%,}')'i”\ = ° w
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. e use of criteria may affect the fund’s investment performance and may result in a return unfavorably to SHEAN A= 2% A 6t g e N
similar products without such focus. The securities held by the fund may be subject to style drift which no longer ng;ﬁ%ukg(ﬁg?%&ﬁéﬁj ﬁﬁh_% ?ﬁaj@gggﬁ%%ﬁgfg—ﬁgugﬁm
meet the fund’s ESG criteria after its investments. The Investment Manager may need to dispose of such securities gﬁ_'ﬂ_é%:i';ilﬁﬁlﬂﬁ??(?ﬁ %ﬁﬁ‘z:%ﬁsﬁégﬁﬂ'%ﬂ% ﬁﬁﬁﬁfﬁgﬁiiﬁ
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counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to EEAELNSER. i - - -
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. ¥aq] ¥ B " =)
» For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts " g;;%LE%gJ%%ﬁhﬁ%g;%é%;Bﬁ%’“%gfgﬁ%m%ﬁz;i
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that AR E_;JEZT SHSEE. (LA%%5) ko) EENER /xﬁauﬁﬁ SEERES
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the S = jﬁﬂh}ﬁ{ VEER, ﬁiﬁé‘é%lﬁigﬁbﬁ"]§$ MZF?E’J*U%%* TT
hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences P \% 3 5 M aEEE, GBS
in the interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in EE}?’;E" ’]/:Mj%{ﬁggg]a’;ﬁ‘ﬁfgﬁ%i%égzgﬁgggi m;%?éuu A
more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share BIEAESHIREETE SErie 4 N "y °
. SEBAREARER. REBRZSHER ZHEXH, B
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» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
Facts (including the risk factors) for details.

Fund Details E&£ &%} Summary of Investment Objective %E HIZHHE
421 The fund is an Equity fund and aims to achieve income and long-term capital growth principally (i.e. at least 70% (and
Fund Manager s Fred Sykes normally 75%) of the fund's assets) through investments in income producing equity securities of companies that have
Reference Currency HREK EUR BRTT their head office or exercise a predominant part of their activity in Europe. (Please refer to the offering document for
oh— Investment Object\ve of the fund)
Fund Size BEHEE EUR108m (B &BXTD) FESE-EREHS, SEABEE QIESEENRD 70X (REHA7T%) BENEATRNEN, SEBM
Max. Sales Charge R RS E 5.25% %%ﬁﬂigﬁi‘%ﬂ’lmﬁﬂ’lui SRR, S &E@ié$iﬁm§ (BRERAIRE BIRF I%;.%’ﬁﬁ%%ﬁ%&)
Annual Management Fee SEEEE  1.50%
. = USD2,500 or HKD eqv
g e et g
Min. Subscription E{f:REEEER 2500 E T B EE
Total No. of Positions 4835AR 21 46
Fidelity Fund Code EEEEIE 1329
Fund Performance EE&RIR Cumulative Performance 2fERIT (%)
= 150 Since
=) 140 YTD 3 mth 6 mth 1yr 3yr 5yr Launch
€ FHES 3EA 6fEAR 15 3 59  BEHMUR
& 130 AEUR ABE-BRT 9.2 102 252 230 173 295 910
S 120 A-MINCOME(G)-EUR
% . MRS B4 B RE GBI 9.2 10.2 252 23.0 17.3 295 71.9
3 A-MINCOME(G)-USD (H)
§ 100 MRS B 6 R (G) 25T () 8.7 10.0 24.3 23.8 23.0 48.2 60.7
[
= A-HMDIST(G)-AUD (H)
90
R I I I ABR-HIS. B IR (G ST () 8.4 9.8 23.8 22.1 18.5 43.8 571
F P P P P >
(Date A1) Index $EE1 10.6 114 29.0 30.2 204 43.9 110.0
FU:duf‘EUR Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
ABR-BRTT calculated in the currency of the first share class listed in the table.
_______ MSCI Europe (Nef) Index ERR: EE, MEEFERSEEESHTE, LRRAREBIBFERE., BHERR (WF) URNIIRE—IE
MSCI Evrope(‘EEB)FEH BRNAED > Bk
Top 10 Positions T X$5A% (%) Geographic Exposure HIE 751 (%) Sector Exposure 17353 (%)
Fund Index
Company AF] Sector T3 g ¥
Financials
ALLIANZ SE 25 4.1 1.0
Consumer Staples \
UNILEVER PLC IEEES 3.9 1.4 |
y Financials
ST JAMES'S PLACE PLC S5 3.7 0.1 Fund Index
Health C R M 5
SANOFI ﬁg%gg?re 36 11 W United Kingdom 25 257 227 W Financials &
= Germany 1&EE] 15.3 149 Industrials T2 . .
SIEMENS AG Iid%stnols 35 12 m France 5B 113 180 W Health Care {REREHE 95 136
B Spain FYISF 83 39  m Consumer Staples TEHE @ 91 127
Industrials B Sweden I8 79 57 W Utlites A% 85 45
FERROVIAL SA I s4 01 Finland 257 7.7 16 Materials #4 53 84
Financials B Netherlands &7 57 68 W Energy BEIR 43 43
31 GROUP PLC 25 3102 ® Denmark 2 54 39 m Communication Services BERARTE 41 40
Financials ® Switzerland ¥t 45 145  m Consumer Discretionary IEMEEHE f 34 120
AXA SA 28 30 05 u ltaly BAF) 27 38 W Real Estate FHIE 30 13
- B Others Hfh 33 41 W Information Technology BRI 00 82
VONOVIA SE EhE 30 03  m Cosh* B& 2.1 m Cosh* B& 2.1
- Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
EPIROC AB Industrials 29 0.2 residual cash exposure that is not invested in shares or via derivatives.
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Measures * S 1EIE Share Class Details & Codes B {7 28R &+ LTS
Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
e 58y Bt 28Rl #H HEA BAEETE EEAB BEE&R5
Annualised Volatility (3 years) EEFIBGE)S 1652 AEUR ABR-BRTT 02.11.10 1609  FIDEDAI LX LU0353647653
Beta (3 years) Et{REI(GE) 0.96 SN M'NCQ;A%G%EUR . 03.12.12 1282 FIDAMIE LX LU0857700040
Sharpe Ratio (3 years) B & LR GE) 0.36 - SRIRE(C)E
— AMINCOME USD (H
Price / earnings ratio (x) &R ({H) 20.4 306 ﬁ%é%m( ()7% 55 10.01.14 1241 FFEDAGU LX LU0997587240
Price / book ratio (x) TARE (F) 24 22 A-HMDIST(G)-AUD (H)
Actve Money EEVEELEY) 508 - AR (G (58 09.04.14 1067  FEAHMGH LX LU1046420805
A-ACCEUR ARR-RIE-BUT 02.11.10 19.01  FIDEDAA LX LUD353647737
AMINCOME(G)HKD (H) 16.10.14 12 FEDAMGH LX LUT11999414
-5 BB BIRECHETLE) 610 3 © v °
A-MCDIST(G)-EUR ARZ-CEB BIRE(G)y Bt 22.11.16 10.29  FFEDAGE LX LU1509826779

A: distributing share class. A-ACC: accumulating share class. AMINCOME(G): monthly gross income share class. A-
MINCOME(G)(H): monthly gross income hedged share class. A-HMDIST(G)(H): monthly distributing gross income hedged
share class. A-MCDIST(G): monthly gross income and capital distributing share class. Distribution amount not guaranteed.
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Index 52} Calendar Year Performance FEERIR (%)

Market Index: MSCI Europe (Net) Index 2016 2017 2018 2019 2020

MSCI E TFER)IE —

urope(FHRIEH A-EUR ARRBRTT 10 65 -10.0 255 6.4

Index is for comparative purpose only. AMINCOMEG)EUR ATR-B A5 BIER G Bl 0 o5 101 755 od

JEMRABEB LR, i (GYEUR Al S H 1 Bk s (GY TG : : 19 : .
A-MINCOME(G)USD (H) 64 112 75 265 37
ARE-B B EIRE(C)ETT(E) ’ ) ' ' ’
A-HMDIST(G)-AUD (H) ABR-HE B KR (G)IRIT () 6.8 12.1 7.9 25.5 6.1
Index 521 2.6 10.2 -10.6 26.0 -3.3

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

BERRR: BiE, NEEFERSEENRTE, IRFAREBIBHFRE. BEHERR (W8) URNIIRE—IE
BRINRRIZ BT E,

Dividend k&

Annualised Ex-Dividend
Share Class Dividend per Unit distributions# Date
BRIDER5I BEMKR FEADIRE (%) BN =!
A-EUR ABZ-BRTT - -
A-MINCOME(G)-EUR
MRS B EIRE G BT 0.0359 3.42 01.04.21
A-MINCOME(G)USD (H) 10421
ARG A IR E.(G) E () 00538 333 01,04
AHMDIST(GIAUD (H) 0.0346 398 01.04.21

ABR-HE BIKR(G)RIT(EH)

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)"distribution frequency]-1. Annualised distributions
are for indicative purpose only, which may be higher or lower than the actual annual dividend distributions. Dividend rate
of the fund does not represent the return of the fund, and past dividend rate does not represent future dividend rate.
Distribution amount is not guoronteed Please see www.fidelity.com.hk for full details of dividend information of all

applicable share classes. TR DIKER= | (1+§Hxﬁx§\/|1%%ﬁ§§5§1§) MEEIRERE ] . FEADIREEMR

Annual report Semi-annual SRR, HASRNERERSEREEE, ESNBERTAMEESNER, BANRSETIE
a4 report BROBRER, RESEWAERE, F8E wwwiidelity.com.hk 2BIFFEHEBRMERIREER .,
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For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate and may

be discounted when the interest rate of the hedged currency is Iower than the fund's reference currency interest rate. The Board expects to recommend distribution. of substantially the whole Qross

Investment income, and may determine the extent dividends may imd out of realised and unrealised capital gains as well as capital. MARHE BIKE g ESMERMERMS, BREDIKAIRE
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares

needed to gf;enerate the same return. Geograﬁh\c and sector breakdown tables are calculated using the, osmons methodol Y. Act|ve Mone This is the sum of the fund’s overweight positions
ncludlﬂ‘%efectlve cash) when compared fo the market index. Efk_}}a E?ﬁﬁ?;ﬁ’&j*ﬁﬁﬁﬂ'} fﬂﬁ %Txé o PTHE ?ﬁzﬂﬂ BEEBEER, Eﬁﬁ&ﬁﬂj%i*ﬁﬂ@ﬁﬁﬁﬁ

HHIEERIBRIRRD . i’@ln:n M RITEDHRIRIBIU BRI AT E., TEIREIEs: XEFEEZHA@%HEQZHEZHE @?ﬁiﬁ%

() Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 30/04/2021 (f ap| |coble ). Morningstar hRAEFTE, EEE%EV&%{?}?E}Ziw/U‘tﬂON (20@A). (1) Volatility measures are

not calculated for funds which are less than 3 years old. BRALAE= EE']ﬁEZ&WE% BEHE .

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration

risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and

Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.

Fldeht F|de\ \ntemot\onol the Fidelity International Iogo and F symbol are trcdemrg‘rks of FIL Limited
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