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Important Information

The fund, authorized as a “Futures and Options Fund”, will invest principally in commodity futures and/or options and will not invest in
commodity contracts other than commodity futures contracts.

*The fund may use derivatives extensively for investment purposes. Derivatives exposure may involve higher counterparty risk and over-the-
counter transaction risks. Transactions in futures can be leveraged or geared so that a relatively small market movement may have a
proportionately larger impact which may work for or against the fund. Investments in commodity-linked derivatives may subject the fund to
greater volatility than instruments in traditional securities.

*The fund invests in concentrated region/sector and subjects to higher level of risks than a fund investing in a more diversified
portfolio/strategy.

*The fund may hold relative few investments and subject to significant losses.

You should not make any investment decision solely based on this document. Please read the relevant offering document carefully for further
fund details including risk factors.

Investment Objectives

The fund aims to provide long term capital growth by investing in agricultural commodity related instruments worldwide.
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Source: Morningstar, NAV to NAV, net income reinvested, net of fees, based on Schroder
Alternative Solutions Agriculture Fund A Accumulation USD Units, USD. The Fund is authorised
under Chapter 8.4A of the SFC's Code on Unit Trusts and Mutual Funds as a “Futures and
Options Fund” but such authorisation does not imply official recommendation. Schroder
Alternative Solutions is referred to as Schroder AS. The Fund size quoted includes all classes of
the Fund. Investment involves risks. Price of units may go down as well as up. Past
performance is not indicative of future performance. Please refer to the relevant offering
documents for fund details including risk factors. This material is issued by Schroder
Investment Management (Hong Kong) Limited and has not been reviewed by the SFC.
Performance is calculated from the share class's since launch date (27.10.2006).
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Past Performance is not a guide to future performance and may not be repeated.

The value of investments and the income from them may go down as well as up and
investors may not get back the amounts originally invested. Exchange rate changes may
cause the value of any overseas investments to rise or fall.

The chart is for illustrative purposes only and does not reflect an actual return on any
investment.

Returns are calculated NAV to NAV (which means performance does not include the effect of
any initial charges), net income reinvested, net of fees.

Asset allocation

Asset class (%) Sector (%)
Grains _ 328
Futures 80.4
Cash 19.7
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@ Fund @ Fund

Top 5 holdings (%)

- Holding name %
1 Corn 16.5
2 Wheat 16.3
3 Soybean Oil 11.5
4 Soybeans 10.5
5 Other 25.5

Source: Schroders.
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Share class available

_ A Accumulation USD || A Distribution USD

Distribution Policy No Distribution Annually Variable
ISIN LU0269888532 LU0294690168
Bloomberg SASAGAA LX SASAGAD LX
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Dowload the offering documents here
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Product Highlight

Important Information

The fund, authorized as a “Futures and Options Fund”, will invest principally in commodity futures and/or options and will not invest in commodity
contracts other than commodity futures contracts.

*The fund may use derivatives extensively for investment purposes. Derivatives exposure may involve higher counterparty risk and over-
thecounter transaction risks. Transactions in futures can be leveraged or geared so that a relatively small market movement may have a
proportionately larger impact which may work for or against the fund. Investments in commodity-linked derivatives may subject the fund to
greater volatility than instruments in traditional securities.

*The fund invests in concentrated region/sector and subjects to higher level of risks than a fund investing in a more diversified portfolio/strategy.
*The fund may hold relative few investments and subject to significant losses.

You should not make any investment decision solely based on this document. Please read the relevant offering document carefully for further
fund details including risk factors.

Investment Objective and Strategy

The fund's investment objective is to generate growth in the long term through investment in agricultural commodity related instruments globally.
The fund may be exposed to a range of agricultural commodities. The fund may also invest in any sector of the agricultural commodity market in the
discretion of the investment manager. In terms of geography, the fund has a global remit. The fund is benchmark unconstrained.

The fund will invest predominantly in a range of agricultural commodity related derivative instruments, principally comprising futures and other
commodity linked derivative instruments (e.g. swaps on physical commodities, futures on commodity indices), and structured notes and, to a lesser
extent in equities, debt securities, convertible securities, warrants of issuers in commodity related industries. The fund may also invest in foreign
currency (e.g. forward currency contracts, currency options, and swaps on currencies), and cash or cash equivalents including certificates of deposit,
treasury bills, and floating rate notes. The fund will not acquire any physical commodities directly. The fund will not enter into any contracts relating to
physical commodities other than commodity futures, warrants, swaps, and options contracts.

To implement its investment policy, the fund may use standardised and non-standardised (customised) derivative financial instruments. Even in
extraordinary circumstances, the use of these instruments will not result in the fund being leveraged nor will they be used to engage in short selling.
The fund's global exposure shall not exceed 100% of its total net assets.
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