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« This fund invests primarily in blue chip equities in those countries which are members of the Economic Monetary - AESTERERBMESHEMSEZTREEURTEENESES., b
Union (EMU) and primarily denominated in Euro. « EETESRRERRE. EZK&WEE"]@,_EEAR\ %f%litllﬁ&ﬁi@ﬁwf E&A o
» The fund is subject to equities risk, risk to capital and income, foreign currency risk and valuation risk. The fund is ASETHRTRERNEIREHER BRIE. RN, EERENR 2
subject to sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency and %o _ = _ 5 I.IDJ-
default risks. - ESNOETARRARFRRSAHEEFEN0, BREMIETIR
» The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, PIREE S| B MEN PR | Q_%%‘]‘%E SEHER. HIBERE. ﬁ@@,@&ﬁ%%@
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to SHiERSRE., REREMITETREREER TR EENE SRS
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. BERBANSER. .
= Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely » BEAEENREFJENBEE, REEEZSRES ZHEXH, ‘@}E
based on the information provided in this document and should read the offering documents, including Product ERENMZEERRER), MAERIRBEXHENNERTELRE,
Key Facts (including the risk factors) for details.
Fund Details E& &} About The Fund B2l E
o Alexandra Hartmann The fund is an Equity fund and aims to provide long-term capital growth with the level of income
Fund Manoger R &4H2 Terry Raven expected to be low. The fund invests principally (i.e. at least 70% (and normally 75%) of the fund's
Reference Currency SR{BE EUR BT assets) in blue chip equities in countries that are members of the Economic and Monetary Union

and at least 70% of which are denominated in Euro. (Please refer to the offering document for

Fund Size BREHEE EUR347m (B BEAIT) Investment Objective of the fund)
Max. Sales Charge R :RMEE 5.25% FEERIERZEES, BHERURGENER, FABKEKTRE. BE2EE BETEE
Anmual Monagement Fee SEEEE 1506 BaR/DT0% (Rl R A75%)) 1R ERBUNE 11 B R B BT RSBt BN B SR

7. ARESNREBIRFIEHE2HETER)
Min. Subscription B :REEEER USD2,500 or HKD eqv

2,500 B THE
Total No. of Positions 4835BREL 32
Fidelity Fund Code EZE &5 1064
Fund Performance EE£RIR Cumulative Performance 2iFXRIE (%)
_. 130 Since
5] YTD 3 mth 6 mth 1yr 3yr 5yr Launch
g 120 FNES 3R 6fER 18 35 5%F  BEHHMR
& 110 AEUR ARR-BRTT 38 48 13.9 30 56 58 173.4
8 100 A-ACC-EUR AR%-RF&EBTT -3.8 4.8 13.8 -3.0 5.6 5.8 63.6
S A-ACCUSD (H) ARG 7 2557 (459) 16 50 150 06 139 201 43.0
g Index 88 29 85 162 18 54 177 153.2
L 80 Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
S v v A A e ® A A D s
a0 Qb"\ a0 Q‘O"\ a2 0\0',\ O Q‘O"\ Qs Q‘o('L calculated in the currency of the first share class listed in the table. B
(Dote BIE) angoR: B, NEEFERSEERTHE, IRRRERTBHERE, BHRE (08) URNIIRE-IR
r ’ RN HER 2 BT A,
und A-EUR
ARR-BRTT
MSCI EMU (Net) Index
"""" R AR BN E S B 2R (B R R B
Top 10 Positions +X$FA% (%) Geographic Exposure H[E 73 (%) Sector Exposure 1T 21 (%)
Fund Index
Company AF] Sector 173 EE B¥
INFINEON TECHNOLOGIES  Information Technology 48 09
AG ERHR ’ : [
Industrials | |
SIEMENS AG T 45 2.1
Utilities
ENEL SOCIETA PER AZIONI UN:ESE T 4.4 1.7 Fund Index Fund Index
BEE ™ 2E E¥™
SANOFI }—;;e%%%}re 4.2 23 B Germany £E] 421 284 B |nformation Technology BRI 149 119
i : France YA 169 350 Financials SRl 144 143
CELLNEX TELECOM SAU %’!ﬁ?g%““on Services 40 04 B Netherlands T 111 118 M Consumer Discretionary IEMEEESR 140 165
: fn e B ltaly EAF) 6.7 74 M Hedalth Care {REEER 140 85
SAP SE Ty oS 40 26 W Spoin FHEF 63 78 W Industials T4 14 151
anuncio\s Ireland B2 FH R 35 2.1 Utilities A ISR 8.1 74
AXA SA e 3.9 0.9 H USA EMF 32 0.0 ™ Communication Services 1BaflARFS 6.3 48
Utiiies B United Kingdom ZX[E] 25 0.0 M Materials 4% 4.9 7.4
RWE AG N:E£ S 37 05 B Portugal EEHF 22 05 M Redl Estate BithE 36 20
- - B South Africa F3E 1.7 0.0 B Consumer Staples TEHE 2.6 8.1
PROSUS NV ;ﬁ;gsg;n\“e/r DEIcretlonary 36 11 - o
NS B Others EHfth 00 69 Energy BEJR 22 39
Real Estate m Cosh* & 0.1 m Cosh* & 0.1
VONOVIA SE EihE 3.6 0.7 Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any

residual cash exposure that is not invested in shares or via derivatives.
EBORBEDEBNIEE (WIFRRREREHRE/E) REEEEN. REBEAREIRERBRRIRBBITE
TRARENFISRIRERD .
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Share Class Details & Codes {748
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Fund Index Share Class Launch Date NAV Bloomberg Ticker ISIN
BEE Ei= Brin 485! B8 BUEEFE  EEAB EEAB
Annualised Volatility (3 years) EELIRIBGEE). 1917 - AEUR ARR-BRTT 30.09.98 2380  FIDFEBI LX LU00888 14487
Beta (3 years) B{RE(E) 0.96 - A-ACCEUR ARR-ZFE BT 03.07.06 1636 FIDEBCA LX LU0251128657
Sharpe Ratio (3 years) B LEE(3E) 0.12 - A-ACC-USD (H) ARR-2TE-ZETT(¥H) 10.01.14 14.30 FFEBAUH LX LU0997586432
Price / earnings ratio (x) TRER (fZ) 30.4 394 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class.
— ABR: REBRMEER. AR-2FE: RERMEER. AR-REEHTN): REEIMRMDIER.
Price / book ratio (x) TAREK (£Z) 23 18
Active Money EENI%E LR (%) 80.1 -
Index }5EY Calendar Year Performance FEERIR (%)
Market Index: MSCI EMU (Net) Index 2015 2016 2017 2018 2019
EEAR AR BN & BB BR OB ER) FE L —
) ) A-EUR ARR-BRIT 12.4 -4.8 101 -14.2 28.1
Index is for comparative purpose only.
je8r A FREA LR AR A-ACC-EUR ARR-RT&-BUT 12.3 4.8 10.2 -14.2 28.1
A-ACCUSD (H) ABE-RF&E-3= 7T (¥ %) 11.2 -2.4 12.8 -12.1 314
Index FEEI 9.8 4.4 12.5 -12.7 255

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

calculated in the currency of the first share class listed in the table.
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Semi-annual report
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Product Key Facts
EmERETE
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares

needed to generate the same return. Geographic and sector breakdown tables are calculated usin
gclud“‘% effective cash) when compared to the market index. BE1i }E@Tﬁiﬁi%&fﬁﬁjﬁﬁiﬂ’]
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(1) Volatility measures are not calculated for funds which are less than 3 years old. EﬁiTE &F ']%%Z/B’Zmaﬂ:

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.

Fldeht Flde\\gy \ntemot\onol the Fidelity International Iogo and F symbol are trademarks of FIL Limited
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