K Fidelity =iz

INTERNATIONAL

Fidelity Funds - European Dynamic Growth Fund

EEE-BMNBAORER

31 July 2024 £E7 89315

« This fund invests primarily in European equity securities. o RESFEILEREUMN H25 o

« The fund is subject to equities risk, risk to capital and income and foreign currency risk. The fund is subject to s RS RRERE - BARNENERZIMNERRE - E2BARTE T TTERRN
sovereign debit risk of certain countries within the Eurozone, higher volatility, liquidity, currency and default risks. THREEFER, RSBSUIE ~ FRENE EM&L@J‘LKDH o

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to o {FFESGHER |t R S B H SIS ERIR » ol EE ORI Dy RE AT E
similar products without such focus. The ESG characteristics of securities may change over time, which may require Do SEEESCIS YT AE R RS RS2 &éi«ﬁjg "EZEEEZ:%UB?F&EE'%EZ%EE‘

the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead %, BHESHERE TE B B BT T RS BEHETI AL RIS E IR

to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment e AR E =~
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who B8 o B O] BERIHR S TS 7@Ea—JH?;?é‘)f&%%ﬁﬁﬁé‘ﬁ%ﬂgmﬂh > TEEFH
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do not meet the relevant characteristics, and such characteristics of a security can change over time. Ejﬁééééf}fg#%i‘fﬁzﬁjﬂiﬁﬁ%ﬁﬁ'ﬁ% ° "
* The fund’s net derivative exposure may be up to 50% of its NAV, the use ofydenvolivesgmuy involve liquidity risk, iiE)M/TEIEJ—W“g‘ﬁ B H B EFENL0% o ;%Eﬁ@ﬁﬁMEEIETEE‘gq \)EXA
counterparty credit risk, volatility risk, valuations risks and overthe-counter transaction risk, at times. Exposure to /}\Lgl/\iﬂﬁ‘“ L PHFEEME  RIEEE fE@J—W TGN RIS Z R © BER
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. ERTE T AR HER TR E SR ESA SEABENSER
* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely . ““T‘Z&ﬁ%ﬁ’]&éﬁﬁgbjﬁmm{éﬁ}a &é% SRSV IHEXH 0 BIEEREEER
based on the information provided in this document and should read the offering documents, including Product Key B(EHERBRR) » MAERIREE RN ERIMIELEE o
Facts (including the risk factors) for details.
Fund Details EE£ 5§l Investment Objective 1G5 HIE
Fund Manager E&488 Fabio Riccelli The fund aims to achieve capital growth over the long term. The fund invests at least 70% (and normally 75%) of
Re c Lo EUR B its assets, in equities of companies that are headquartered, or do most of their business, in Europe. The fund may
eference Currency FREEH BT also invest in money market instruments on an ancillary basis. The fund typically has a bias towards medium sized
Fund Size B4 & EE EUR2,672m (HEBITT) companies with a market capitalisation of between 1 and 10 billion Euro.i B
—— ) ELEMHREREAEE o LR 708 (ERR75%) BVEERENERMNRIHB T AR
Max. Sales Charge & &P & 5.25% TEUHX/?\ o R IFRIEHBIER ERENERTHIETLA - —RM= » ESRIFRENTHEN F10EZ100/FEL
Annual Management Fee S FESEE 1.50% FEBYRAIAR] ©
N UsD2,500 or HKD Cumulative Performance B2faRIT (%)
Min. Subscription B{Ez0E 28 2,500 3 BT
in. Subscription AR g RTAETE YID  3mth 6mth  dyr Syr 5yr  Since Launch
- FMNES @A ofER 156 3 54  BEHLR
Total No. of Positions 423355 & 46
N JAR 7
Fidelity Fund Code EiZEt £ 488 1044 A-EUR AMG-BR 7T 4.8 3.6 2.2 6.3 13 28.7 333.1
A-ACCEUR ARG-ZFE-BUT 4.9 3.6 2.2 6.3 13 28.8 2532
Fund Performance EE£&RIR A-ACCUSD (H) ABG-SFE- 7T (455) 5.2 32 29 75 66 36.6 164.1
160 Index 5 103 3.4 8.6 12.8 23.2 513 272.7
z 1% Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
:—é 140 go\cu\ated in the currency of the first share class listed in the table. -
5 SRR | B WEEFERSEEKHE  URIREEFBIFLE - 5H8XRE W0B) URNIITE—
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5 Calendar Year Performance [EERIR (%)
3 2019 2020 2021 2022 2023
100|
2 AEUR ARL-BIT 39.7 33 170 1838 15,1
=~ 90
o A-ACC-EUR AMG-RFE-BITT, 39.7 3.3 17.0 -18.8 15.1
I A-ACCUSD (H) ABG-Z258-= 7T () 40.2 59 16.1 15.4 16.3
Index 58 26.0 3.3 25.1 9.5 15.8
Fund A-EUR
—_— AH;—@XTE Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
MSCI Europe (Net) Index calculated in the currency of the first share class listed in the table. N
=TT SOl Burope (BEEIEE BERR | BE > MEEFERSEERHE  UEKREENBIFEE « 58KRE (0B) URNIIRE
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Index 358

Market Index: MSCI Europe (Net) Index

MSCI Europe ((§%48)35%(

Prior to 30 Jun 07, Dow Jones STOXX (TMI) Mid Europe (Net Return)

Index.
200764308 LUAT - 15873 1 B HTSTOXX (TMI)F AVRRIIN 2 B (41
[CIER)IER

Index is for comparative purpose only.
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Measures * i E351E

Fund  Index
e IEH
Annualised Volatility (3 years) Z£ 15718 (35) % 16.44 13.61
Beta (3 years) Btz E(34F) 1.14
Sharpe Ratio (3 years) B &2 (34) 007 041
Price / earnings ratio (x) 2% (f) 314 186
Price / book ratio (x) THEEX ({Z) 4.4 2.2
Active Money F&#5 & HE (%) 82.9
Top 10 Positions +X$FAE (%)
Fund  Index
Company AF] Sector 173 HEE =¥
Industrials
EXPERIAN PL( . 4
C T 6.8 0
Industrials
RELX PLC 6.8 0.8
I
Health Care
NOVO-NORDISK AS 5.7 39
e 3t
Information Technology
SAP SE . 5.3 2.0
EGiaesd
Materials
AIR LIQUIDE SA 3.8 1.0
Wl
Health Care
COLOPLAST AS 3.8 0.1
EERETE
BEIERSDORF AG Consumer Staples 35 01
TEEER ) )
Health Care
MERCK KGAA e 33 0.2
e 3t
Information Technology
SAGE GROUP PLC Y 32 0.1
EGiessd
Health Care
CONVATEC GROUP PLC 2.3 0.0
IR
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Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date Bloomberg Ticker  ISIN

BAn5ER fi-qasl= L. BUSEFE wHEAB ESREB
A-EUR ARR-BT T 15.01.01 85.05 FIDEMCF LX LU0119124781
A-ACCEUR ABS-E2F5-BioT 25.09.06 3532 FFEMAAE LX LU0261959422
A-ACCUSD (H) ABE-Z28-FE 7T (%) 10.01.14 2641 FFEDAUH LX LU0997586515

A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class.

AR LIRERMNEER - ARR-RIE 1 RIERMNEER  ARR-RIEEIT) | REETT)RMEER]

Geographic Exposure Hli[& 534 (%)

Sector Exposure {TE 53 (%)

Fund Index Fund Index
Bx 15 Ht 15
W United Kingdom [] 311 231 M Industrials T 2£ 252 16.7
France 7£E] 169 17.2 Health Care {ZEzE1E2 248 16.6
B Germany 728 16.4 132 B Information Technology & &lAH% 128 7.8
B Denmark £2& 95 57 W Consumer Staples =28 & 7 90 106
W Switzerland I+ 80 152 M Financials &Fh 88 188
W Spain FEIFF 52 4.1 W Consumer Discretionary JEMEEHE 81 98
W ltaly 2 AF] 40 441 B Communication Services 3E5H AR5 5.1 3.1
M Netherlands {5738 26 7.7 W Materials #pf:} 38 63
W Sweden IfEi 21 49 W Energy FEIR 00 53
B Irelond SFE 19 05 W Utilities A 00 40
W Others HEfth 00 45 M Real Estate EihE 00 09
B Cosh* 1% 1.5 B Cosh* IH% 1.5

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any

residual cash exposure that is not invested in shares or via derivatives.
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On 20 July 2015, Fidelity Funds - European Aggressive Fund was merged into the fund. FiEE S - BUMEEE S D 2015F7 5200 A LER ©

A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight
positions (including effective cash) when compared to the market index. E{i5EIEEA 2T ASIAERN — IS E (BHETAELTE) o miLEEfHE SEAEGEEN » EKIRE]
E LA DERPrERAVFEAERR (D o R DM RITEDMARBILE WA - THRAELX  AUESEESMAGIENERIHEZ A (BRRE) 81 -

(1) Volatility measures are not calculated for funds which are less than 3 years old. f¥ 77 ~E=FHES 7 HIB A ZHAE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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