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risks of those countries.

This fund invests principally in Singapore equity securities.
The fund is subject to equities risk, risk to capital and income, foreign currency risk, valuation risk and stock/issuer

concentration risk. The fund’s m.vestmems are cpncentroted ina s.ln.gle or small number of countries which may = BAIEIRERR, EaNREETRE—/ MER, RGNS
subject to greater market, political, policy, foreign exchange, liquidity, tax, legal, regulatory, economic and social

» The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
Facts (including the risk factors) for details.
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Fund Details EE£E&#}

Fund Manager EE4TE

Madeleine Kuang

Reference Currency R{BE S usb %7t

Fund Size S EEME US$54m (B B3=TT)
Max. Sales Charge fxsRiE & 5.25%

Annual Management Fee SEEEE  150%

Min. Subscription Ex{f:REEEER ;285%%%/%‘%%?%
Total No. of Positions 4835AR 2L 48

Fidelity Fund Code EZE &5 1030

Investment Objective % B1Z

The fund invests principally in equity securities quoted on the stock exchange in Singapore. The fund is actively managed.
The Investment Manager will, when selecting investments for the fund and for the purposes of monitoring risk, consider
the FTSE Straits Times All Share Custom Index (the “Benchmark”) as the Benchmark’s constituents are representative of
the type of companies the fund invests in. When monitoring risk, the Investment Manager references the Benchmark for
the purpose of setting internal guidelines. These guidelines represent overall levels of exposure relative to the Benchmark
and do not imply that the fund will invest in the Benchmark’s constituents although a substantial portion of the fund’s
investments is likely to be part of the Benchmark. Where the fund invests in securities that are included in the Benchmark,
its allocation to those securities is likely to differ from the Benchmark allocation. However, given that the market in which
the fund invests is highly concentrated, the overlap between the fund’s portfolio and the benchmark is expected to be
high. The fund’s performance can be compared to the Benchmark as the Benchmark’s constituents are representative of
the type of companies the fund invests in.
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Cumulative Performance 2iFXRIR (%)

Since
YTD 3 mth 6 mth 1yr 3yr 5yr Launch
FEMES 3EB 6fAR 3 35 SE B IAR
AUSD ARZ-ZE7T -15.6 79 -11.9 -13.6 -8.5 0.3 504.8
Index 8% -18.8 3.0 -16.2 -17.2 -11.7 0.7 552.2

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Top 10 Positions +X$5A% (%)

Fund Index
Company AF] Sector 1735 EE EY
UNITED OVERSEAS BANK  Financials
LD G 94 98
OVERSEA-CHINESE BKG Financials 87 97
CORP LTD &R ' ’
DBS GROUP HLDGS LD nancials 83 78

B
ASCENDAS REAL ESTATE  Financials o1 42
INVEST TR G ) ‘
WILMAR INTL LTD Eggﬁmer Goods 41 36
/i [=]=)

SINGAPORE TELECOM LTD %’fcomm”mw“ons 35 41
THAI BEVERAGE PUBLIC Consumer Goods 3.2 25
CO LTD SHE S ) :
SINGAPORE EXCHANGE  Financials 31 27
LD &R ' ’
MAPLETREE INDUSTRIAL  Financials
REIT B 5020
MAPLETREE LOGISTICS Financials 27 92
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Geographic Exposure HE 53 (%)

9

Sector Exposure 1T (%)

Fund Index Fund Index

EE & HEE 1B
W Singapore FANIE 80.5 857 M Financials &R/ 505  64.0
Hong Kong & 79 99 Industrials T 3& 104 125
B Thailand FE 3.2 25 W Consumer Goods jHE 5 10.2 73
B France J5E 14 02  ® Consumer Services JHEZ IR 78 69
| Taiwan &% 1.0 0.0 W Telecommunications Z&fl 35 4.3
Indonesia EfE 08 0.1 Health Care f2EE:EIR 24 0.4
B China FE] 0.0 1.2 m Technology % 1.0 15
® Myanmar i) 00 0.1 m Oil &Gas AHERAR 00 18
m USA £ 00 00 = Utites ARBEE 00 12
® Cosh* I35 52 W Basic Materials BRI} 0.0 0.1

B Cosh* I3 52

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
I’eSIdUCﬂ cash exposure that is not invested in shares or via derivatives.
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Measures ! B IEiE Share Class Details & Codes A& {5 $EBIEF R LHH
Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
He =L BRID KRR HHEH BUEEFE  EEAN EENRB
Annualised Volatility (3 years) EEKIBEE)% 1778 ] AUSD ARR-E3T 01.10.90 4865  FIDLSGI LX LU0048588163
Beta (3 years) E\{@fg;&@ﬂg) 097 R A: distributing share class.
ARR: KB I
Sharpe Ratio (3 years) B LER(3E) 026 B IREE IR,
Price / earnings ratio (x) TRRXR (f&) 13.7 15.5
Price / book ratio (x) TARE (fZ) 1.0 0.9
Active Money B ELEER (%) 310
Index 52} Calendar Year Performance [EERIR (%)
Market Index: FTSE Straits Times All Share Custom Index 2015 2016 2017 2018 2019
. " 1=
FTSE Straits Times All Share Custom3g&{ AUSO AR ER 45 08 283 Y 128
Prior to 9 Jan 08, the index was Singapore All Equities Index -
(Capped 15% on Temasek-related stocks). Prior to 29 Jun 07 was Index 58 -16.5 4.0 312 -8.8 12.3
FTSE Slngoporejpdex. N Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
20081 B9 H XA Z?E%ﬁﬁfﬁﬂﬂfﬁﬁﬁﬁﬁimh%& (15% L BRIV % S5 518 calculated in the currency of the first share class listed in the table.
RARRER). 200786 A29 A AR Z SEER E R RN IIRIE ,é*/ﬁl&)? 2E DARFERSEENHE, WRSBABRNBFRE. BHRR (a0F) ARNIIRE—IE
Index is for comparative purpose only. R ERR] 2 BT
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Annual report Semi-annual report Prospectus Product Key Facts
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to gf;enerate the same return. Geograﬁh\c and sector breakdown tables are calculated usmﬁ the osmons methodol Y. Act|ve Mone This is the sym of the fund’s overwe\%ﬂ positions,

ncludlﬂ‘%efectlve cash) when compared fo the market index. Efk_}}a BIEHEE TN EERN—1) %Txé EHTET . DT ?ﬁzﬂﬂ BEREBEENR, SHRMAZESERRIR

HHIEERIBRIRRD . iﬁv,lnjn M RITEDHAIRIBIL RIS AT S, TEiREEE: B XEFEEZHA@%T}E.%ZHEZHE @?Eiﬁﬁ
() Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/07/2020 (if ogphcoble) Morningstar hRAEFTE, EEE%EV&%@%E&iﬂ/W/ZOZO (A0@EA). (1) Volatility measures are
not calculated for funds which are less than 3 years old. A AN EZENEE ZIFIBASHWATE
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
F|deht$ F|de\ \ntemot\onol the Fidelity International Iog o and Fﬁséymbol are trcdemrg‘rks of FIL Limited
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