EmBENEE
ENRMHBEERERS -
HEEIM B ARERS

BTN - EREMEEERE (ZN) FRAA

wmEEF - 2020F4H4

o FRAERMUAFEENEEEHN.
o FRIERMEMGFR—EBS,
o BNEBFPEFIRERTE,

BERUEE

EHJNA] : Franklin Templeton International Services S.a r.1.
RREHEHEE © Templeton Asset Management Ltd.,

Fromse (AREEEEE)

ZEA . JP. Morgan Bank Luxembourg S.A.

HEF¥  ET

HEEEREH - 6530H

XEHRTERE - #1025 5E%FH

REREEE | 1,000 7T [E X R500%TT [REZNZE2ZE

PELEEMET T

A (BE) BT - 2.24%

A (BE) %70 :224%

B (E&) 7 :3.55%

AR e BT [ AR R E 201 92E 125 3] ARG L A IR S, f5E
H ] B TR,

IREEE - RE (WF) BRE, BHETREFZXEFTLE, #
FRITEEEOIRZHRERT, XET ARG EEARZTHIE
LEBRRA FZIRE, IR UERBETHIELRFTA XA
FETHILAR D EARAZ, UBEBRT/HRZTRELI A%
BRI, i, FEzAEELEERF TR,

EEEE
FIMAREBIIREE BT LR —E 7 HIFELEAN, KEZ A
EFTZFIREKE, FTREDTRESRARZETHIELR PR
EREER LAXBEEHIELFZITRE (BFIELME) , AJEH

BIREEFERIF RS

T EEREEER?

AE LG EESEMRE, FELELT, 5 Commission de Surveillance du Secteur Financier& &,

ERRMBEERELS - FEERMNNERFES




REBRERBUR
FEEZ M) BRAEE (FEE") HOIRPHERYERRELE,
AEZTE (HIFELRS =D _HSFEE) RER .
o () EEMHEBRTR -"F (i) BIEZBTLZNHYEETHNELE (FERZBERTEERNBTERL AT e EXE
(AEXEA) NELFIEE (“FEE0) BER) HIREZEFRELES ZEMNHETIZETRI THIEIZK - Z T HERE.
FIFE B R, HE. #E. BXALE, FEANY, EREHHE FEEE. R FEEF &8 FERERE, REZ2
TEBEXZEE, AIRTEAREEIFHES AR AT RN 7,
ERFHAITEIER T (PIANEERE)) RRTEGFERE L, FEEREEIV%HFEELZEFABRSHIVRRT, ARERTEEE,
EHIRINERT, FEZATRER -
o EHEISEFRR S INAZITHIRE L EFZS, SIEEFNRMITETS,
o R R A MRS I EERZES,
o FEHAR (FEEEER ZFEE) RFEBR (RIAFAEEEEFEII0%) .

REBFIRFRAG BT, BTSRRI B E A8 5 E S

EFTETR REITETE

AEZHITE T B A R FRRAEE AR T EEFIERI50%,

FEEEMLEEEER ?
REZR AR FZEEEXI, THRABRIZFEN,

o LA - ARZNEFRITHE BRI EAFETEARFIFIHRERL—RTIFE, FEZAIFESHITEEE AR T
Z AR TR R R IEATRE BT, EEF TSI Rm, ZEAEERS (ZEA—EERFEITRRE)) 9B E AR T, [
Bt BTSSR ERL, BTEEREREZIIFENIBSN ZE, ABAEEIFFHIETEEN LT A RE, FEEHEEE L
TR T AIREHREZEFTFIFZE,

o REER W RERREGHNZSAIRERZIRISH. B THRETEENERBITERZZE ML EEAEEEE), TmZiTH
BRI RS, 2SR EEEGTFIIZE, BN, TETE. =@ TERESEHEZSEYMHETANHE, FE&
EIEERIZERIEZTAHIANE, THT5EE (SERRLEFRITERIL) I EIELZFEEANERE, FEEATH
Bl ZETF 72,

o FRBHEE - HILZHFEEEMRITRIELL TFRT, #aTRFENERZHNESAEL AFTRITZEFLIETR, TRITEHIL
TEEHGIERRFEIIE S IEERBEER HEHEETETFIZE,

o HEGGER & FAETIRERABEFTETE, AEEYRREREKZETE—RTENHEHIE ZRBRIFTZERE, RERTT

TGRSR TR BT TFZER - REHLEARZEAIRK, RAFEEE - nBtAR. EEEEER. BUERISET

EERMELEREES - FE@EDNNAERNAES 2




BT, ZRERBEHEAR. HEAR TERBRREZIREI AL,

o FIRTGAERR - RERGIRTSELLERRRERFTE TG EKEXL ARG, 1BE- LEX, RS ELERGITET
BEENE, BT ZERBHTE, 1FHERMIETE, BRG] iR EANIECEREETEE, AR REENE. &
EIRTRIDEE G, ZFTGIERMFHTETEEZHREREZEIEFIRE. NEER), RAEREEFRETRE, A, &
A REE AR FTFZE,

o ANBESR A FAETEEABRENULEZREGHELINFIRME BT ERIZS, AEEHHSRERZEFEE RN EEHBOIHT
ZE, NERBFN KRB AGEHAEZTHIEBEXREZE, I AZERRTHEGIVMARLT BT EEFBEER, 15, KT
[AIRF BT IREEERIERE ([ 5 — i EEERE) ) FHERRGIEFIEEEIR, AR ETHREE M S — i EEE 1 A E

o MEIMEE A FEZT AR TIERTIEE THARRE S RITHRBIIEESL, MHNLEES, FETHELHEESAITE
I A REFZ B AR BT R F i BB KATEE ) o B TR F I TR S 5 BRI & F)RAVEZE Tt Z B, HZFEES AT
BB REH A BT HIEEFEETRIIZE,

o NERFBLNGEL - FEREREA, BEARBLHILE, | ERAELGHIREI B —RENE, AETFIIESERREERT TEH
#RE, LTREEZZNTLRTETY, FAETARZESEARE, FELHEERFE TN ZETFZE,

o EBTHEE  AELEFRE—EE (FIZEN) , WHERREZTERESET, FEZJARZESKIE KFEZHEE TG
BKEG5RZETNMERITFEE. BUE R, SE, TaMl, BE ZRAEEFENZE, RAUEHEES REZETF

=77l
5 ga

o EERELR  FETHFIRA TIL. RR EEZZFTLEHERE FREEERAEMERT % WHEREERAFTER,
REFHEZERRMER T %, RAFEHFIEE  REEFIFZE,

o MEKKER W FETZIREHRLFHERPZREULELE L AERX PR E, BENMTTE FIBELREREEZEH
DRRENE LB R RIRETIBIIERWZS, EITREDIRE L RALETHIERFZIRRE A ELE L AL EZHIER P
RS (BEFIELME) , JEHLGREEFELIFRL,

o XSHFER A FAETHEARESGEHFHHERGIEE,ERmELE RAUEHEES REZGTFZE,

o FEBGEE A AEZRAZFPETELEAR RIBTHIEEZRSGZIZEFETSHRERE EOE KE, SNE RE.
WE. EEREEFMZE, FETHIEERKE AN ZFTFZE,

o FERERXGFBRLEL - RIFTFEEE. BRIRBEG), A (a) XEZFFHFELTHL AERIEGEEHFEET EZ/TIF
HEHIREE (b) BAXGEAI NS AFHLIENIELHXS (REIH) , T [BREGFERA] ArEERAEZHERLE

oo ==

EEF P L HA AL EEESELIIE KRS, RIETPE RETAIESF, —BFPELTLAFLEER, FETHIEE TG

X

BFRG, FEAM R EEREE NI FITE L1 A FEE R B2 IR AL L TF

EERMELEREES - FE@EDNNAERNAES 3




BEERER - A B2 JRFBHEZHERENT ST S EZZEIIRE (EIEEERRITZIRESE) . RERSHMER, FE
T A RERARNRR T BRI RS HFENN AR, EXZEHFEN, AREEAFBETARZEAEXL,

EEERFEE AR - BB ERFEENRRIRACIHEEE, HEREENERBFENNT, BEERFEEZEE R,
WEBZFBINIL G E 1R, KB EAZFEIRERFEARTEN FE T 5HIEE 15 F)TFIHI7ZE, 2GR T, FEEEHK
BREBIEFIEET) ATERE R 72,

PTETRES - (74 TRIGRELRAAE, I ATREEKE, I ApESRIEIZXE, B #9785 KB e AT ARIZE HEw
FEEARZEARL, BMARSEXGEHF FERR. TBTER. 1ERE FEMLRERSHAES TEXS AR, ETF)

BT T, FETRFITETEAJEEEEALY, HHHABRTREEAEXL,

FEEBEMFBERTMMA?

50.0%

40.3%

36.4%
33.5%

25.0%

6.3% 8.1%

3.2% 3.2%

0.0%

-5.5%

-12.4%
-15.6%

-25.0%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

AR IR A R E R R THIIEIR, REZ RO BEREILERELRET,

BT RERTLEFFRAEEFEFAILEERE, RESRFHERE,

LEIFHETA (FE) ETERGEETEREFANIFHNEE, A (FE) ETERHELEZREERENIRIES|FELER
JEAR, FEEXRFUETE, EFREHEZHIFEES, BT 0FEE AFAE TIRE )7 EEREEE,

HPR{TH: 2008105 14H

A (BE) ETHERHGEZITH: 2008F10814H

FEEHTRHERE?

AEZUWTIERTITRE, BT FRLEERERELE,

EERMELEREES - FE@EDNNAERNAES 4




REFESSRPLERARKE ?
BT B BRI E
AEZROEG LR T ESF,

A R B #gt7
BREE (B XRFEEE/F) REAEIELART 5.00% TEH
B (HBRERA)* EBRRGIEER 1.00% TEH
MREIE (StRIEIEE) TEH =& 4.00%
LEZIFERTIIIE/T
LTI BN A B AT E A, B THIRE[EIITE 8
FE (REZEEFENEHE)
A R ** B gl ***
EEE (AREEZEE)* 1.35% 1.35%
FEE == 0.140% =& 0.140%
EEXTE TEH TEH
THE TEH TEH
HFFE* 0.50% 0.75%
REE TEH 1.06%
BLRBF, 1Na], FERITEAEZEE + =& 0.2175% =5 0.2175%
BRI P2 RGIFEASF L EELHEEST BFEREI0%ET B FRE30%ET

*BBIRGIF TN B — G HIFLEA, FIFHINENF AIEHEARRT X AT IR E K Fo
EEEEE WEERPGEIESE GREEE KREEEE) RitIE,
MG FEEE, WETHPZIEE IEEEE (REEEE) . #IFERREE,

REH
AEZROXGLEBHTREMEFRNE,

Hith &R
X GBI IR B I T F LT FIis &8N E (IERZMEFEERE (ZN) HRAE) WKEAIZEREEIZELK, —K

HIERETHIR BT, B FINNREREREIILEG UL IF,

B —SEHFESEEFERINGRGER, IS8 THEL www.franklintempleton.com.hk #2x,

B

ERREMBEERELES - FEENNERTES



o BRRSLT=MEFBIREME (B (1) TAEPRAL (i) EXFDIREGIGEERE) , AmEERARELR A E8 X T
www.franklintempleton.com.hk IR,

o REFAREBHFE L www.franklintempleton.com. hkERiZ B 151 7518 & 2 18 E HIR DB FI & B1EEAEEFL,

o REZFANE (852) 2877-7733 Bk & 8 A K 2 H B & E K twww. franklintempleton.com. hkik i # 7P HIE s

o AN WEBEEEZSFRIEFHLEFESE (FE2) FH,

ERRTE
B TAIE4ER, [EZHFEEELR,
B BH A EHIN B AT R FIEE, BRERE ST E LIS (F 15T,

EERMELEREES - FE@EDNNAERNAES 6






