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e This statement provides you with key information about this product.
e This statement is a part of the offering document.

e You should not invest in this product based on this statement alone.
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Quick facts & FHEEE

Manager F&H A : JPMorgan Funds (Asia) Ltd. FEfREE S (BEI) ATRAE
Investment Manager $&&H A ¢ JPMorgan Asset Management (Asia Pacific) Limited (formerly known as JF Asset Management Ltd.),

Hong Kong (internal delegation)

MEREEEHE (EK) FIRAR (FBIFEEEEARAR) - B (FEEERE)

Sub-Managers BEHFEHE A : JPMorgan Asset Management (UK) Ltd., UK (internal delegation) [ ( [EI5EEZ{T)
Trustee (EETEHE A : HSBC Institutional Trust Services (Asia) Limited
IEE R EIRS (B AIRAF
Ongoing charges over a year (mth) - AUD (hedged) class (FAIRE.) BITHEHEER 1.33%"
R MRS IR ¢ (mth) - EUR class (BRIRE) BT 1.33%'
(mth) - HKD (hedged) class (BHIRE) #oEiREs 1.33%'
(mth) - RMB (hedged) class (FAIRE) NSRRI 1.33%'
(mth) - USD (hedged) class (FHIRE) SETEhfER 1.33%'
T The ongoing charges figure is based on expenses for the year ended 30 September 2020 and may vary from year
to year.
TR MBS R R AR IR 22 202049 A0 H W EERETH - SFIInRe G FEH) -
Dealing frequency 38 G5h4ER Daily £ H
Base currency FLANE L ¢ EUR (The classes offered in Hong Kong are in Australian dollars, Euro, HK dollars, Renminbi and US dollars).

Please refer to the section “CLASSES OF UNITS” in the Explanatory Memorandum of the Fund for details.
BUT (RS R PARIT » BUT » ¥t - ARBRETGHE) - FEHE2EAESN
HEESHRAFTAZ TEAER 6 -

Dividend policy JREBER : For (mth) Classes - Monthly distribution* (discretionary). Distributions may be paid out of capital which
represents a return or withdrawal of part of the amount an investor originally invested or from any capital
gains attributable to that original investment. Any payments of distributions by the Fund may result in an
immediate decrease in the net asset value per unit.

(BRIKE) i —BHSIK* (FBRE)  SIKRARERREAER - BRI R ER R &L
B Z AR EGLE FUSE B IR (S A E M E A EREI BRI 28 o e fF AR ] §EE
B B (A TFHE R ik -

Financial year end BABUEE#LAEH @ 30 September 9H30H

Minimum investment f{KP: &% : Lump-sum (same amount for initial/additional):
For RMB denominated Classes: RMB16,000 or its equivalent in another currency
For other Classes: USD2,000 or its equivalent in another currency
Regular Investment Plan: HKD1,000 per month

Issued by JPMorgan Funds (Asia) Ltd. H7EfRE e (ZaN) HGER.Y 5] T2

66



Product Key Facts - JPMorgan Europe High Yield Bond Fund
BRI - EEREON T S E s E S

BH (H AR RHBRERAEE)

AN REEHEREERIM S © ARW16,000 T8 EAMEE < FHE
FREMAERIT S ¢ 2000550 EHAfth &1 > S (E

EHHRERE] - 51,0008

The Manager may apply a different minimum lump sum investment and/or a different minimum monthly investment.

*Any distributions will be reinvested automatically in the subscription of further units of the Fund, or paid in cash provided certain conditions are met. Please
refer to the section “DISTRIBUTION POLICY” in the Explanatory Memorandum of the Fund. The Manager has the sole and absolute discretion to amend the
distribution policy, subject to the SFC’s prior approval (if applicable) and one month’s prior notice to the relevant unitholders.

FEPH NPT 3% E N EIR i (R R R SR RIR (RS H e A8 -

* AR IRES BB B ARSI E LA (BRETRERBR T - DEESMK) - SB2EARSNESRIAENZ "5 IREBEE , —ff -
FE A n] 2R E R E BUUNIREGE » A REE St (AER) » RS THBEMEE A —#FBEe@Es -

What is this product? A JL 42 FopiEs b 2
This is a fund constituted in the form of a unit trust under the laws of Hong Kong.

AR (EIRIEE R DUV ERUE A e 4

Objective and investment strategy H & k¢ B TRlg

To aim to achieve a return in excess of European bond markets by investing at least 70% of its total net asset value in European and non-European below
investment grade debt securities denominated in European currencies.

Debt securities include but are not limited to bonds, money market instruments and other debt securities which are issued by the international issuers
such as government, quasi-government organizations, agencies, financial institutions, corporations, organizations or entities.

The Fund will invest not less than 70% of its total net asset value in below investment grade debt securities (rated Bal/BB+ or below using the
highest rating available from one of the international independent rating agencies (e.g. Moody’s, Standard and Poor’s, Fitch)) or unrated securities.
When investing in debt securities, the Investment Manager will first consider the credit rating of a debt security itself and only if such credit rating is
unavailable, the Investment Manager will then consider the credit rating of its issuer, which will become the implied rating of the relevant debt security.
An unrated debt security refers to a debt security which neither the debt security itself nor its issuer has a credit rating.

The Fund may invest up to 30% of its total net asset value in investment grade debt securities (rated Baa3/BBB- or higher using the highest rating
available from one of the international independent rating agencies (e.g. Moody’s, Standard and Poor’s, Fitch)).

The Fund may also invest in derivatives such as options, warrants and futures for investment purposes.

The Fund may also invest up to 10% of its total net asset value in convertible bonds. Currently, the Fund does not intend to i) invest in asset-backed
securities (including mortgage-backed securities and asset-backed commercial securities); or ii) enter into securities lending arrangements, repurchase
agreements, reverse repurchase agreements or other similar over-the-counter transactions. Should these investment policies change in the future, the
Manager will follow the appropriate legal and regulatory requirements and the offering document will be updated accordingly.

The Fund may invest up to 5% of its total net asset value in instruments with loss-absorption features (e.g. contingent convertible debt securities, certain
types of senior non-preferred debts, etc.).

The Fund will have limited Renminbi (RMB) denominated underlying investments.

7S A HAR A FHE 22 A 70% A DLBN S MG HERY BN R I FBRIME A S E R E RS 77 - AR BN E 25 1 5 B s H el -

BB S EAEE IR BT » LB - B« SRR - B3 - AREERFEISET AZITIES - B LE R H M
AL o

Ee M E SR THER D T0% BRI E R (W EBIFE T ETE (0esd - BB V) 46 T aTak i =i #€Bal/BB+ L
DUTNHIRFRR ) AOERRE S BRI RGE S - ERSH A ERERETERN - FEAFREESFTINEETN - LR AEARES
FEHRCORRERR LI - ERH AT EHEH BT AREERTH - A RIE SRR B AR E LR S IR S 3R - RIETHRAVELE 754
B RE 274 B B H T NI A E B E R & 5 -

B E H SR THE R 2 30% A B I & (— MBI E L e TR (a0 - e e S VR A5 T Tk HH iR = /% Baa3/BBB-
DL ERIRTR ) AOEREE SR -

BB REEHNMRERITE T A - FIaIgime « RS S -

BN E A E A THE R 2 10% A I Hk &R - HAT - BB REREEENES (RERREs R EE iR raEEs)
BNEINEESEE - B - [ RIEGR LRGN S - IR EBERRAR A T » fSHE R el r a2
SKATER » TS SRR H A IETE T -

Ep G HAEEE THER 2 5% E N B ARG IER B T E (PN R e A5 55 - & TN SHIHEeERES) -
EEARERER A REGHEHR R EEE -

Use of derivatives 74 T ELAYfE ]
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
AT HINTE T B BB R e 4 il i 2 B e & A 1HEAY50% -
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What are the KEY RISKS? 73 43 5 W 4 = T g 2
Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

REWSJBE - G2 FIH A TGEE - i RBRIAR -

Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the

Fund may suffer losses. There is no guarantee of the repayment of principal.

Risks associated with debt securities - the Fund’s investments in debt securities are subject to the following risks:

< Below investment grade/unrated investment risk -The Fund may invest in bonds and other debt securities which are unrated or rated below
investment grade by international accredited rating agencies. Accordingly, such investment will be accompanied by a higher degree of credit
and liquidity risks than is present with investment in higher rated securities. During economic downturns such bonds typically fall more in value
than investment grade bonds as such are often subject to a higher risk of issuer default. The NAV of the Fund may decline or be negatively
affected if there is a default of any of the high yield bond that the Fund invests in or if interest rates change.

< Investment grade bond risk - Investment grade bonds are assigned ratings within the top rating categories by rating agencies (including but
not limited to Fitch, Moody’s and/or Standard & Poor’s) on the basis of the creditworthiness or risk of default of a bond issue. Rating agencies
review such assigned ratings and bonds may therefore be downgraded in rating if economic circumstances (e.g. subject to market or other
conditions) impact the relevant bond issues. Downgrading of the bonds may adversely affect the value of the relevant bonds and therefore the
performance of the Fund. The Fund may or may not be able to dispose of the bonds that are downgraded. Also, the Fund may face higher risks
of default in interest payment and principal repayment. As a result, investors may get back less than they originally invested.

«  Credit risk - If the issuer of any of the securities in which the Fund’s assets are invested defaults, the performance of the Fund will be adversely
affected and the Fund could suffer substantial loss. For fixed income securities, a default on interest or principal may adversely impact the
performance of the Fund. Decline in credit quality of the issuer may adversely affect the valuation of the relevant bonds and the Fund. The credit
ratings assigned by credit rating agencies are subject to limitations and do not guarantee the creditworthiness of the security and/or the issuer
at all times.

« Interestraterisk - Interest rates in the countries in which the Fund’s assets will be invested may be subject to fluctuations. Any such fluctuations
may have a direct effect on the income received by the Fund and its capital value. Bonds are particularly susceptible to interest rate changes
and may experience significant price volatility. The prices of bonds generally increase when interest rates decline and decrease when interest
rates rise. Longer term bonds are usually more sensitive to interest rate changes. The performance of the Fund may therefore be adversely
affected.

< Valuation risk - Valuation of the Fund’s investments may involve uncertainties and judgmental determinations. If such valuation turns out to
be incorrect, this may affect the net asset value calculation of the Fund.

Concentration risk - The Fund may concentrate its investments in Europe. Investors should be aware that the Fund is likely to be more volatile than

a more broadly diversified fund. The value of the Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity,

tax, legal or regulatory event affecting that geographic area.

Currency risk - The assets in which the Fund is invested and the income from the assets will or may be quoted in currency which are different from

the Fund’s base currency. The performance of the Fund will therefore be affected by changes in exchange rate controls and movements in the

exchange rate between the currencies in which the assets are held and Fund’s currency of denomination. Investors whose base currency is different

(or not in a currency linked to the Fund’s currency of denomination) may be exposed to additional currency risk.

Derivatives risk - Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk and over-the-

counter transaction risk. The leverage element/component of a derivative can result in a loss significantly greater than the amount invested in the

derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the Fund.

Liquidity risk - The Fund may invest in instruments where the volume of transactions may fluctuate significantly depending on market sentiment or

which are traded infrequently or on comparatively small markets. There is a risk that investments made by the Fund are less liquid or may become

less liquid in response to market developments or adverse investor perceptions, particularly in respect of larger transaction sizes. The performance
of the Fund may therefore be adversely affected.

Hedging risk - The Manager, the Investment Manager and the Sub-Managers are permitted, in their absolute discretion, but not obliged, to use

hedging techniques to attempt to reduce market and currency risks. There is no guarantee that hedging techniques if used, will achieve the desired

result nor that hedging techniques will be used, in those cases, the Fund may be exposed to the existing market and currency risks and may be
adversely impacted. The hedging, if any, against foreign exchange risks may or may not be up to 100% of assets of the Fund.

Class currency risk - The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which the Fund’s assets

are invested and/or investors’ base currencies of investment. If an investor converts its base currency of investment to the Class Currency in order

to invest in a particular Class and subsequently converts the redemption proceeds from that Class Currency back to its original base currency of
investment, the investor may suffer a loss due to the depreciation of the Class Currency against the original currency. For example, if an investor
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whose base currency of investment is Hong Kong dollars (i.e. not Australian dollars) and chooses to invest in the AUD Hedged Class, the investor
may be exposed to a higher currency risk. The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars
and Australian dollars upon the reconversion of its Australian dollars investment back to Hong Kong dollars as compared to an investor whose base
currency of investment is originally in Australian dollars.

® RMB currency risk - RMB is subject to a managed floating exchange rate based on market supply and demand with reference to a basket of foreign
currencies. RMB exchange rate is also subject to exchange control policies. The daily trading price of the RMB against other major currencies in the
inter-bank foreign exchange market is allowed to float within a narrow band around the central parity published by the relevant authorities of the
People’s Republic of China. As the exchange rates are influenced by government policy and market forces, the exchange rates for RMB against other
currencies, including US dollars and HK dollars, are susceptible to movements based on external factors. Accordingly, the investment in Classes
denominated in RMB may be adversely affected by the fluctuations in the exchange rate between RMB and other foreign currencies.
RMB is currently not freely convertible and RMB convertibility from offshore RMB (CNH) to onshore RMB (CNY) is a managed currency process
subject to foreign exchange control policies of and restrictions imposed by the Chinese government.
Classes denominated in RMB will generally be valued with reference to RMB (CNH) rather than RMB (CNY). While RMB (CNH) and RMB (CNY) represent
the same currency, they are traded in different and separate markets which operate independently. As such RMB (CNH) does not necessarily have
the same exchange rate and may not move in the same direction as RMB (CNY). Any divergence between RMB (CNH) and RMB (CNY) may adversely
impact investors.
Classes denominated in RMB participate in the offshore RMB (CNH) market, which allow investors to freely transact CNH outside of mainland China.
Classes denominated in RMB will have no requirement to remit CNH to onshore RMB (CNY). Non-RMB based investors (e.g. Hong Kong investors)
in Classes denominated in RMB may have to convert HK dollar or other currencies into RMB when investing in Classes denominated in RMB and
subsequently convert the RMB redemption proceeds and/or distributions (if any) back to HK dollar or such other currencies. Investors will incur
currency conversion costs and you may suffer losses depending on the exchange rate movements of RMB relative to HK dollar or such other
currencies. Also, there can be no assurance that RMB will not be subject to devaluation and any depreciation of RMB could adversely affect the
value of the investor’s investment in the Fund.
Even if the Fund aims at paying redemption monies and/or distributions of RMB denominated Classes in RMB, the Manager may, under extreme
market conditions when there is not sufficient RMB for currency conversion and with the approval of the Trustee, pay redemption monies and/or
distributions in the Fund’s base currency. There is also a risk that payment of redemption monies and/or distributions in RMB may be delayed when
there is not sufficient amount of RMB for currency conversion for settlement of the redemption monies and distributions in a timely manner due
to the exchange controls and restrictions applicable to RMB. In any event, the redemption proceeds will be paid not later than one calendar month
after the relevant dealing day on which units are redeemed and the Manager has received a duly completed redemption request in a prescribed
format and such other information as the Trustee or the Manager may reasonably require.

® Currency Hedged Classes risk - Each Currency Hedged Class may hedge the Fund’s denominated currency back to its currency of denomination,
with an aim to provide a return on investment which correlates with the return of the Class of unit which is denominated in the base currency of the
Fund. The costs and resultant profit or loss on the hedging transactions will be reflected in the net asset value per unit for the units of the relevant
Currency Hedged Classes. The costs relating to such hedging transactions which may be significant depending on prevailing market conditions shall
be borne by that Currency Hedged Class only.
The precise hedging strategy applied to a particular Currency Hedged Class may vary. In addition, there is no guarantee that the desired hedging
instruments will be available or hedging strategy will achieve its desired result. In such circumstances, investors of the Currency Hedged Class
may still be subject to the currency exchange risk on an unhedged basis (which means that, for example, if the hedging strategy in respect of
the RMB Hedged Class is ineffective, depending on the exchange rate movements of RMB relative to the base currency of the Fund, and/or other
currency(ies) of the non-RMB denominated underlying investment of the Fund, (i) investors may still suffer losses even if there are gains or no
losses in the value of the non-RMB denominated underlying investments; or (i) investors may suffer additional losses if the non-RMB denominated
underlying investments of the Fund fall in value). If the counterparties of the instruments used for hedging purposes default, investors of the
Currency Hedged Classes may be exposed to the currency exchange risk on an unhedged basis and may therefore suffer further losses.

® PpPayment of distributions out of capital risk - Where the income generated by the Fund is insufficient to pay a distribution as the Fund declares,
the Manager may in its discretion determine such distributions may be paid from capital including realized and unrealized capital gains. Investors
should note that the payment of distributions out of capital represents a return or withdrawal of part of the amount they originally invested or from
any capital gains attributable to that original investment, as a result, the capital that the Fund has available for investment in the future and capital
growth may be reduced. Any payments of distributions by the Fund may result in an immediate decrease in the net asset value per unit. Also, a
positive distribution yield does not imply a positive return on the total investment.
The distribution amount and NAV of the Currency Hedged Class may be adversely affected by differences in the interest rates of the denominated
currency of the Currency Hedged Class and the base currency of the Fund, resulting in an increase in the amount of distribution that is paid out of
capital and hence a greater erosion of capital than other non-hedged Classes.
While the hedging strategy may protect investors of the Currency Hedged Classes against a decrease in the value of the Fund’s base currency
relative to the denominated currency of that Currency Hedged Class, the hedging strategy may substantially limit the benefits of any potential
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increase in the value of a Currency Hedged Class expressed in the Class currency, if the Currency Hedged Class’ denominating currency falls against

the base currency of the Fund.

® Risks related to the Eurozone sovereign debt crisis - The Fund may invest substantially in the Eurozone. In light of the ongoing fiscal conditions
and concerns on the sovereign debt risk of certain countries within the Eurozone (in particular, Portugal, Ireland, Italy, Greece and Spain), the Fund’s
investments in the region may be subject to higher volatility, liquidity, currency and default risks. The performance of the Fund may deteriorate
significantly should there be any adverse credit events (e.g. downgrade of the sovereign credit rating, obligation default, etc) of any Eurozone
country or exit of members from the Eurozone.
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How has the fund performed? s34 @A BB 2
%

H (mth) - EUR class (B HIRE.) BT

® Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

® The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend reinvested.

® These figures show by how much the class increased or decreased in value during the calendar year being shown. Performance data has been
calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

The Manager views “(mth) - EUR class” being the focus class available to retail investors in Hong Kong as the most appropriate representative class.
Where no past performance is shown there was insufficient data available in that year to provide performance.

Fund launch date: 2016
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Product Key Facts - JPMorgan Europe High Yield Bond Fund *&
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Is there any guarantee? A& H G HeAEREE 2
This Fund does not provide any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges? $¢& ANK: 4 b Bz R s F e g 2

& Charges which may be payable by you* B T siZ8#8 1~ et
You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:

N E B E S B R BRI i AR BT

Subscription fee (Initial charge) ZZlEZr : 3.0% of NAV
BEIFE.Z3.0%
Switching fee g}z : 1.0% of NAV
HEEFEZ1.0%
Redemption fee [E[A]Zr : Currently 0% (up to 0.5% of NAV)

BARER0% (s A A IFE.20.5% )
i Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.
HZREAREENESRPE > THRERINENEE R -

& 0ngoing fees payable by the Fund 73L& 8102 FH
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

DU AR (e E ks - BT AR E i A e -

Management fee & HEZ: : 1.0% of NAV p.a. (maximum 2.5%)
FHEAEFELL0% (FKEaE25%)
Trustee fee (ZEEEFIAE ¢« 0.025%-0.06% of NAV p.a. (maximum 0.2%, subject to the NAV)
FHEEEFE.L0.025%-0.06% (fzma#E0.2% » ARBE:SE& & FE )
Performance fee FIHE: : N/A A3
Administration fee {7 (% : N/A A3

& Other fees Hfth#:
The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory Memorandum of the Fund.
ARG INHMER - FF2EAEENESRPENZ TIRE -~ B REE, 8-

Additional information HEfh& %}

® VYou generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries receive your request
in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or Intermediaries may impose different dealing
deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at www.jpmorgan.com/hk/am/*.

® Composition of the distributions (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) for the last 12 months are available
from the Manager upon request and at the website www.jpmorgan.com/hk/am/*.

® (iAr SNSRI PSR (EVEIFR ) sz B A A sHh g Aoz 9 BLALREIE © EE SR SR - — ik ek i &
FHERT - f8HABH T AR BRI S EUEIFERTRES AR - & IR A R AR R R -

& FEE(H— "Z5H , SHERAMEREGHE - FEEHEIE www jpmorgan.com/hk/am/! «

® S 12{E HRI IR CRIFE (DA IR AF B R (D EARFTIRFERHE S5 ) - A8 AR RARL THEE AR -
www.jpmorgan.com/hk/am/ ! o

1 The website has not been reviewed by the SFC.

AR T R

Important 5352~

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
B N AESER - JERRREEEN -
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