PRODUCT KEY FACTS
e O

JPMorgan Asia Equity Dividend Fund
JEERR NI A
April 2021 @ 20214E4 F

JPMorgan

Asset Management

e This statement provides you with key information about this product.
e This statement is a part of the offering document.
e You should not invest in this product based on this statement alone.
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Quick facts & RHEES

Manager £ZHE A : JPMorgan Funds (Asia) Ltd. FEMRELS: (5l ) BIRAF]
Investment Manager JPMorgan Asset Management (Asia Pacific) Limited (formerly known as JF Asset Management Ltd.),
P& A Hong Kong (internal delegation)

EREREEH (X)) ARAF (FMFEEEHEARAF) @ & (REEET)
JPMorgan Asset Management (UK) Ltd.”, UK (internal delegation) <[ ( [RIEEEZRA(E)

Sub-Manager BhBEEA&HE A :

~ The Sub-Manager is only responsible for the currency management of the Currency Hedged Classes set out in the
sub-section “Ongoing charges over a year”. For the Currency Hedged Classes with the suffix “(PRC)” which are
available to PRC investors, JF Asset Management Limited (the “Investment Manager”), a company incorporated with
limited liability in Hong Kong, is responsible for the day-to-day investment management and currency management
decision without any further delegation.
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Trustee [ZFE A ¢ HSBC Institutional Trust Services (Asia) Limited JE &M EELIRTS (SEl) BIRAE]
Ongoing charges over a year (acc) - HKD class (25t WoFER 1.60%'
AERCH MRS L ¢ (acc) - RMB (hedged) class (EE) ARBEREER 1.60%'
(acc) - USD class (Bst) =m0 1.60%'
(mth) - AUD (hedged) class (FHIRE) BETHER 1.60%'
(mth) - CAD (hedged) class (FHIRE) MTEEs 1.60%'
(mth) - EUR (hedged) class (FHIRE) BT 1.60%'
(mth) - GBP (hedged) class (FRIRE) 85 $ER 1.60%'
(mth) - HKD class (FHIRE) #csEs] 1.60%'
(mth) - NZD (hedged) class (HBHIRE) #ocEHsER] 1.60%"
(mth) - RMB (hedged) class (BHIKRE) NREsEhREER] 1.60%"
(mth) - SGD (hedged) class (FRIKE) s s 1.60%'
(mth) - USD class (FHIRE ) FETER] 1.60%'
T The ongoing charges figure is based on expenses for the year ended 30 September 2020 and may vary from year
to year.
TR MBS LR R AR IS B ZE20204E9 H30 H W E B T - E4En e FrE) -
Dealing frequency 32 G5 #E3R : Daily 5 H

Base currency Fi AR K ¢

USD (The classes offered in Hong Kong are in Australian dollars, Canadian dollars, Euro, Sterling,
HK dollars, New Zealand dollars, Renminbi, Singapore dollars and US dollars). Please refer to the
section “CLASSES OF UNITS” in the Explanatory Memorandum of the Fund for details.
E7t (TEEEHE RS FICUEETT ~ 0T ~ BT ~ 38 ~ #T ~ oo - AR® - Frin
WL RETEHME) - FIER2RARSNESRIFZENS T BN, —6 -

Issued by JPMorgan Funds (Asia) Ltd. H7EfRE e (ZaN) HGER.Y 5] T2
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Dividend policy & EEGK : (acc) class - Accumulative (income will be retained and reinvested within the corresponding class)/

(mth) class - Monthly distribution*

Distributions may be paid out of capital which represents a return or withdrawal of part of the
amount an investor originally invested or from any capital gains attributable to that original
investment. Any payments of distributions by the Fund may result in an immediate decrease in the
net asset value per unit.

(ZEEh) #Hhl — ZHet (SRR F &R )

(FRIRE) il — SASIK
SIRATREREE AR - BRI E B R EE & 2 SR E R S i B (S B ]
EAMEEREISIEEER > 28 - e lF I EM IR TRe SR g B A& E S EIE T

X ©
Financial year end 30 September 9 H30H
B REARRE H
Minimum investment Lump-sum (same amount for initial/additional):
IR E%E . For RMB denominated Classes: RMB16,000 or its equivalent in another currency

For other Classes: USD2,000 or its equivalent in another currency
Regular Investment Plan: HKD1,000 per month
BE (BEXNHZREXMHEE)
MU REEHERERIMS « AR#16,0007Te AN SR 2 FH
BEAERITS ¢ 2,0003ECak Al &H > FEH
EHREETE] « 5 H1,00045T
The Manager may apply a different minimum lump sum investment and/or a different minimum monthly investment.
* Any distributions will be reinvested automatically in the subscription of further units of the corresponding Class of units of the Fund, or paid in cash provided

certain conditions are met. Please refer to the section “DISTRIBUTION POLICY” in the Explanatory Memorandum of the Fund. The Manager has the sole and
absolute discretion to amend the distribution policy, subject to the SFC’s prior approval and one month’s prior notice to the relevant unitholders.
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What is this product? A E: & 2 W EE N 2
This is a fund constituted in the form of a unit trust under the laws of Hong Kong.

ARG R A R DA E R S kA 8 -

Objective and investment strategy F 12 5z $5& tRllg

To aim to provide income and long term capital growth by investing primarily (i.e. at least 70% of its total net asset value) in equity
securities of companies in the Asia Pacific region (excluding Japan) that the investment manager expects to pay dividends. The Fund’s
holding of these equity securities will be selected based on historical records and company announcements on dividends, in addition to
their potential for long term capital appreciation. The value of the Fund’s holding of equity securities of companies which are based in,
listed on stock exchange of or operate principally in the Asia Pacific region (excluding Japan) and are expected to pay dividends shall not
be less than 70% of its total net asset value in securities and other investments.

The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any sector or any limitation
on the market capitalisation of the companies in which it may invest.

The Fund may invest less than 30% of its total net asset value in Real Estate Investment Trusts (“REITS”) domiciled or investing in Asia
Pacific region (excluding Japan).

The Fund’s aggregate exposure (direct and indirect) to China A-Shares and B-Shares may not exceed 10% of its total net asset value
and should this investment policy in China A-Shares and/or B-Shares change in the future, one month’s prior notice will be given to
unitholders and the offering document will be updated accordingly.

The Fund may also invest in derivatives as permitted by the SFC from time to time such as options, warrants and futures for investment
purposes.

The Fund will have limited RMB denominated underlying investments.
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EEEE (A HREETFEZD70%) REREKE (ARSI AREEHE A TEHEIRER SR AT RS - DURE
s R RIEAER - ESRARLERERIRIBEA RBEIRERLEH LA - DR ERIIEARIE R MmE - 5
BRrRFLARE A ( HARRRSN) Rkt « fE 5 #1225 Fr i el e 2 s REITE R I 2 2 AR ENEE - M5
AR B S:  At e E A A TFHERY70% -

BB TE A R ENIREEFEN LA ZEMIRE - K& AR EIRAZ AR -

B AR AR E R FHE D TRB0% AN RE (HARSN) FEffeR&r EiEREERT -

EBREIAR KBRHIHERE (EERERE) T rhE RS A gHERI10% o 326 BT BIA R K /BB AR & BURI AR K
A B - RSER R A AR AR — (8 H BB A - T & SRS AR RE T -

EaIRa] B E MR EREEG IR IATE TR - BIaniif - RkisE g -
HEEHHRERENDARBHEMRBRREEH -

Use of derivatives {74 T ELAY{s A
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
ARFEENTAE T BB R B 22 e 5HER50% °

What are the KEY RISKS? AN EL 445 WF Lt = 25 (a2
Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.
BBV KBS - G2 B S rEaE s -t RBE AR -

® Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

® Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to various
factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity markets may
fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the Fund’s net asset value. When
equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially and the Fund could suffer substantial
loss.

® Dividend-paying equity risk - There can be no guarantee that the companies that the Fund invests in and which have historically
paid dividends will continue to pay dividends or to pay dividends at the current rates in the future. The reduction or discontinuation
of dividend payments may have a negative impact on the value of the Fund’s holdings and consequently, the Fund may be adversely
impacted.

® Emerging markets risk - The Fund invests in emerging markets which may involve increased risks and special considerations
not typically associated with investment in more developed markets, such as liquidity risks, currency risks/control, political and
economic uncertainties, legal and taxation risks, settlement risks, custody risk and the likelihood of a high degree of volatility.
Certain countries in the Asia Pacific region may be considered emerging markets countries. Accounting, auditing and financial
reporting standards in emerging markets may be less rigorous than international standards. There is a possibility of nationalisation,
expropriation or confiscatory taxation, foreign exchange control, political changes, government regulation, social instability or
diplomatic developments which could affect adversely the economies of emerging markets or the value of the Fund’s investments.

® Concentration risk - The Fund may concentrate its investments in the Asia Pacific region (excluding Japan). Investors should be
aware that the Fund is likely to be more volatile than a more broadly diversified fund. The value of the Fund may be more susceptible
to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting that geographic area.

® Smaller companies risk - The stock prices of small and medium-sized companies may tend to be more volatile than large-sized
companies due to a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over
future growth prospects.

® Currency risk - The assets in which the Fund is invested and the income from the assets will or may be quoted in currency which are
different from the Fund’s base currency. The performance of the Fund will therefore be affected by changes in exchange rate controls
and movements in the exchange rate between the currencies in which the assets are held and Fund’s currency of denomination.
Investors whose base currency is different (or not in a currency linked to the Fund’s currency of denomination) may be exposed to
additional currency risk.

® Liquidity risk - The Fund may invest in instruments where the volume of transactions may fluctuate significantly depending on
market sentiment or which are traded infrequently or on comparatively small markets. There is a risk that investments made by
the Fund are less liquid compared to more developed markets or may become less liquid in response to market developments or
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adverse investor perceptions, particularly in respect of larger transaction sizes. The performance of the Fund may therefore bhe
adversely affected.

® Risk associated with high volatility of the equity market in the Asian region - High market volatility and potential settlement
difficulties in the markets may also result in significant fluctuations in the prices of the securities traded on such markets and thereby
may adversely affect the value of the Fund.

® Hedging risk - The Manager, the Investment Manager and the Sub-Manager are permitted, in their absolute discretion, but not
obliged, to use hedging techniques to attempt to reduce market and currency risks. There is no guarantee that hedging techniques
if used, will achieve the desired result nor that hedging techniques will be used, in those cases, the Fund may be exposed to the
existing market and currency risks and may be adversely impacted. The hedging, if any, against foreign exchange risks may or may
not be up to 100% of assets of the Fund.

® Derivatives risk - Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk and
over-the-counter transaction risk. The leverage element/component of a derivative can result in a loss significantly greater than the
amount invested in the derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the Fund.

® (lass currency risk - The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which the
Fund’s assets are invested and/or investors’ base currencies of investment. If an investor converts its base currency of investment
to the Class Currency in order to invest in a particular Class and subsequently converts the redemption proceeds from that Class
Currency back to its original base currency of investment, the investor may suffer a loss due to the depreciation of the Class
Currency against the original currency. For example, if an investor whose base currency of investment is Hong Kong dollars (i.e.
not Australian dollars) and chooses to invest in the AUD Hedged Class, the investor may be exposed to a higher currency risk. The
investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and Australian dollars upon
the reconversion of its Australian dollars investment back to Hong Kong dollars as compared to an investor whose base currency of
investment is originally in Australian dollars.

® Payment of distributions out of capital risk - Where the income generated by the Fund is insufficient to pay a distribution as
the Fund declares, the Manager may in its discretion determine such distributions may be paid from capital including realized and
unrealized capital gains. Investors should note that the payment of distributions out of capital represents a return or withdrawal of
part of the amount they originally invested or from any capital gains attributable to that original investment. As a result, the capital
that the Fund has available for investment in the future and capital growth may be reduced. Any payments of distributions by the
Fund may result in an immediate decrease in the net asset value of units. Also, a positive distribution yield does not imply a positive
return on the total investment.

The distribution amount and NAV of the Currency Hedged Classes may be adversely affected by differences in the interest rates of
the denominated currency of the Currency Hedged Classes and the base currency of the Fund, resulting in an increase in the amount
of distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged Classes.

® RMB currency risk - RMB is subject to a managed floating exchange rate based on market supply and demand with reference to
a basket of foreign currencies. RMB exchange rate is also subject to exchange control policies. The daily trading price of the RMB
against other major currencies in the inter-bank foreign exchange market is allowed to float within a narrow band around the central
parity published by the relevant authorities of the People’s Republic of China. As the exchange rates are influenced by government
policy and market forces, the exchange rates for RMB against other currencies, including US dollars and HK dollars, are susceptible
to movements based on external factors. Accordingly, the investment in Classes denominated in RMB may be adversely affected by
the fluctuations in the exchange rate between RMB and other foreign currencies. RMB is currently not freely convertible and RMB
convertibility from offshore RMB (CNH) to onshore RMB (CNY) is @ managed currency process subject to foreign exchange control
policies of and restrictions imposed by the Chinese government.

Class(es) denominated in RMB will generally be valued with reference to RMB (CNH) rather than RMB (CNY). While RMB (CNH) and
RMB (CNY) represent the same currency, they are traded in different and separate markets which operate independently. As such
RMB (CNH) does not necessarily have the same exchange rate and may not move in the same direction as RMB (CNY). Any divergence
between RMB (CNH) and RMB (CNY) may adversely impact investors. Class(es) denominated in RMB participate in the offshore RMB
(CNH) market, which allow investors to freely transact CNH outside of mainland China. Class(es) denominated in RMB will have no
requirement to remit CNH to onshore RMB (CNY). Non-RMB based investors (e.g. Hong Kong investors) in Class(es) denominated in
RMB may have to convert HK dollars or other currencies into RMB when investing in Class(es) denominated in RMB and subsequently
convert the RMB redemption proceeds and/or distributions (if any) back to HK dollars or such other currencies. Investors will incur
currency conversion costs and may suffer losses depending on the exchange rate movements of RMB relative to HK dollars or such
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other currencies. Also, there can be no assurance that RMB will not be subject to devaluation and any depreciation of RMB could
adversely affect the value of the investor’s investment in the Fund.

Even if the Fund aims at paying redemption monies and/or distributions of RMB denominated Class(es) in RMB, the Manager may,
under extreme market conditions when there is not sufficient RMB for currency conversion and with the approval of the Trustee, pay
redemption monies and/or distributions in US dollars. There is also a risk that payment of redemption monies and/or distributions in
RMB may be delayed when there is not sufficient amount of RMB for currency conversion for settlement of the redemption monies
and distributions in a timely manner due to the exchange controls and restrictions applicable to RMB. In any event, the redemption
proceeds will be paid not later than one calendar month after the relevant dealing day on which units are redeemed and the
Manager has received a duly completed redemption request in a prescribed format and such other information as the Trustee or the
Manager may reasonably require.

® Currency Hedged Classes risk - Each Currency Hedged Class may hedge the Fund’s denominated currency back to its currency
of denomination, with an aim to provide a return on investment which correlates with the return of the Class of unit which is
denominated in the base currency of the Fund. The costs and resultant profit or loss on the hedging transactions will be reflected in
the net asset value per unit for the units of the relevant Currency Hedged Classes. The costs relating to such hedging transactions
which may be significant depending on prevailing market conditions shall be borne by that Currency Hedged Class only.

The precise hedging strategy applied to a particular Currency Hedged Class may vary. In addition, there is no guarantee that the
desired hedging instruments will be available or hedging strategy will achieve its desired result. In such circumstances, investors of
the Currency Hedged Class may still be subject to the currency exchange risk on an unhedged basis (which means that, for example,
if the hedging strategy in respect of the RMB Hedged Class is ineffective, depending on the exchange rate movements of RMB
relative to the base currency of the Fund, and/or other currency(ies) of the non-RMB denominated underlying investment of the
Fund, (i) investors may still suffer losses even if there are gains or no losses in the value of the non-RMB denominated underlying
investments; or (ii) investors may suffer additional losses if the non-RMB denominated underlying investments of the Fund fall in
value.) If the counterparties of the instruments used for hedging purposes default, investors of the Currency Hedged Classes may be
exposed to the currency exchange risk on an unhedged basis and may therefore suffer further losses.

While the hedging strategy may protect investors of the Currency Hedged Classes against a decrease in the value of the Fund’s
base currency relative to the denominated currency of that Currency Hedged Class, the hedging strategy may substantially limit the
benefits of any potential increase in the value of a Currency Hedged Class expressed in the Class currency, if the Currency Hedged
Class’ denominating currency falls against the base currency of the Fund.

o KA — EEAREMR S ZEESERDN MEMERERAZR Nk o B NI EE ZRERERNMEZEK - HhE
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o JRISVREEERE — BT CREE AT B AT R AL DA R S AT A BRI AR AR S B DB R EE IR - A B IR E
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How has the fund performed? A8 3 4 @A A I a0 2

%
4

20 o
L s b
100 fom H (mth) - USD class (& HIRE.) FEICHER]

10 Lo
‘ 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
[ 93 69 | 66 | 204 | 81 | 120 | 83

® Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend
reinvested.

® These figures show by how much the class increased or decreased in value during the calendar year being shown. Performance data
has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

® \Where no past performance is shown there was insufficient data available in that year to provide performance.

® The Manager views “(mth) - USD class” being the focus class available to retail investors in Hong Kong as the most appropriate
representative class.

® Fund launch date: 2013

® (lass launch date: 2013

® BEFEMRERHINURKARERE - WEBRVEENE RERERE -

® EBEERBDBSEZtc— 5 EHWEESHEFHER - REFREHFRE -

* IBEBREUREAEEEAE B SRR « EERBIDETEE - P uEESRE EFRY - B
S Gl RN GG DR = gd Bk =

® WHENRERRERIEERE - BIAEREFE 2B FRAISEEERE A -

o HAM " (BHIKE) EER , (FhAESHEESEREENMAYL O B ik & BRI BEAER -

® KRIEBRIZHM @ 2013

o E{7HERIRIHEA ¢ 2013

Is there any guarantee? A3 S H G {REE 2
This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

AEEET AR AR - T ARLENE 2 EHREASE -

What are the fees and charges? B¢ AL 41 Ky MR e 2 B B IkeEs 2
& Charges which may be payable by you* B R BB e

You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:

P B e B R B B P B AT

Subscription fee (Initial charge) S22 : 5.0% of NAV & EETFHE 2 5.0%
Switching fee Eijfazy : 1.0% of NAV & EFE .2 1.0%
Redemption fee [E[a|Z&r : Currently 0% (up to 0.5% of NAV)

BURF Ry0% (fwm AlEE A FHEZ0.5% )
i Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.

CEZHEARSNESHRNE - THREMWENEREE -

13




Product Key Facts - JPMorgan Asia Equity Dividend Fund /? *&

FEALERHR SR - FEMR nE i S B
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& 0ngoing fees payable by the Fund 73L& ZE @R T E
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
DU AR e B bR - BT &R k& R -
Management fee /57 Hi%y : 1.5% of NAV p.a. (maximum 2.5%) S FE&EF H21.5% (f 5 n]E2.5% )
Trustee fee {EETEHE AZ A © 0.025%-0.06% of NAV p.a. (maximum 0.2%, subject to the NAV)
A& FHE20.025%-0.06% (fEAiE0.2% » RIBEEEAETHE )
Performance fee 53 %5 : N/A N F
Administration fee {TIH(Zs :  N/A i A
& Other fees Hfth&

The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory Memorandum of
the Fund.
AESEHFWINEMER - F2RARSNEERIAFNS "IE - X REE, —6i-

Additional information Hth&f}

® You generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries receive
your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or Intermediaries may
impose different dealing deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at
www.jpmorgan.com/hk/am/.

® (Composition of the distributions (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) for the last
12 months are available from the Manager upon request and at the website www.jpmorgan.com/hk/am/.

® |nvestors may obtain the past performance information of other classes offered to Hong Kong investors from
www.jpmorgan.com/hk/am/*.

o TERZ G IEREAI N AOREIE (FHEE) Bz B AR B A 22 BT R0 © e SR B » — it e hE
B TEEETFEIT - KA AR ENR GBI TRES B TE - R E B EE R B RAYE R -

o AEEMEF— "LZHH , SHERAMERETHE - 5F1E 7 E www.jpmorgan.com/hk/am/" -

o 121 A YIRS CEIAE () AT 43 R e A HEE ) (N E AR FrIREZ AUAHE %) - Al AR IR R LN E
2B www.jpmorgan.com/hk/am/! .

o EFH AR www.jpmorgan.com/hk/am/ B 5 o a) T i & B SR B R R B ZEAEE R -

1 The website has not been reviewed by the SFC.

AR AR R e R o

Important 58

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
M NERER - EFEEER -

6 i A B R N AN AR BT B A+ S M 1 R Se B IR E A B
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