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MEMBERS® Variable Annuity Il Four-Year Plan Performance Summary
Issued 05/01/2009 or after

Non-Standardized Return % Adjusted Non-Standardized Return Standardized Return %

through 04-30-24 % through 04-30-24 through 03-31-24

Annualized Annualized Annualized

Fund Since Since Subacct Since Net Exp.
Fund Incep. Date 1-Yr 5-Yr 10-Yr Inception 1-Yr 5-Yr 10-Yr Inception Incep. Date 1-Yr 5-Yr 10-Yr Inception  Category Ratio
Money Market
Vanguard VIF Money Market* 05-02-91 365 026 -036 0.8 -746 -299 -405 -355 02-12-16 -755 -3.05 — 402 XT 0.15
As of 12/31/2020, the Vanguard VIF Money Market's 7-day SEC yield was 0.02%. This yield more closely reflects the current earnings than the annualized returns shown above.
USTREAS T-Bill Auction Ave 3 Mon 559 221 152 559 221 152 557 216 —
Allocation
BlackRock Global Allocation V.I. Il 02-28-92 704 390 28 475 417 093 -034 265 051410 062 201 0.03 — H 1.01
Ultra Series Aggressive Allocation Il 06-30-06 — — — — — — — — 05-01-09 9.35 — — 1030 AL 0.90
Ultra Series Conservative Allocation Il 06-30-06 132 016 135 1.88 972 -295 -1.82 -152 06-29-09 -649 -220 -1.52 — CA 0.87
Ultra series Moderate Allocation Il 06-30-06 487 181 293 276 -628 -1.28 -010 -066 05-06-09 -245 -0.28 0.22 — MA 0.90
Momingstar Mod Tgt Risk TR USD 825 534 5571 825 534 551 1277 642 591
S&P 500 TR USD 2266 1319 1241 2266 1319 1241 2988 1505 1296
Bond
Franklin Income VIP 4 01-24-89 269 278 239 579 -839 -038 -095 425 09-02-08 -530 0.31 -0.55 — CA 0.81
Invesco VI Government Securities I 05-05-93 -3.16 -2.25 -1.31 131 -1407 -539 -482 -215 07-29-10 -11.563 -5.03 -4.55 — Gl 0.94
Ultra Series Core Bond Il 01-03-85 -250 -1.88 -091 289 -1343 -501 -436 097 06-16-09 -10.44 -450 -4.02 — Cl 0.82
Ultra Series Diversified Income |l 01-03-85 112 275 394 573 -991 -026 102 441 052709 -660 079 1.39 — MA 0.97
Ultra Series High Income Il 10-31-00 320 004 072 319 -790 -322 -267 040 06-16-09 -596 -2.84 -2.53 — HY 1.03
U.S. Stock
Invesco V.I. Discovery Mid Cap Growth Il 08-15-86 1718 783 931 749 567 501 690 6.29 04-30-20 10.68 — — 657 MG 1.12
Invesco V.I. Main Street Small Cap I 05-01-98 1543 7.70 6.84 641 397 468 404 390 06-30-08 7.63 6.64 4.01 — SB 113
Invesco VI Growth and Income Il 12-23-96 1513 712 641 6.71 367 392 350 489 06-30-08 1098 585 384 — L 1.00
Invesco VI Main Street Il 07-05-95 19.04 883 848 7.1 747 585 583 550 09-02-08 1472 786 6.24 — LB 1.05
PIMCO VIT Global Bond Opps UnH Instl 01-10-02 -255 -209 -155 211 -1348 -528 -520 -047 06-06-08 -10.91 -4.82 -4.84 — B 0.86
PIMCO VIT Total Return Instl 12-31-97 171 -188 -063 237 -1266 -501 -402 -041 06-30-08 -9.73 -451 -3.72 — P 0.60
Ultra Series Large Cap Growth Il 01-03-94 2019 995 993 751 858 692 736 592 06-16-09 1571 879 7.76 — B 1.07
Ultra Series Large Cap Value I 01-03-85 083 208 338 651 -1020 -1.09 041 545 06-16-09 -461 0.18 099 — L 0.87
Ultra Series Mid Cap II* 10-31-00 1992 923 939 399 832 615 678 -409 06-16-09 1820 917 745 — MB 1.17
S&P 500 TR USD 2266 1319 1241 2266 1319 1241 2988 1505 1296
MSCIACWI NR USD 1746 944 819 1746 944 819 2322 1092 —
International Stock
Franklin Mutual Global Discovery VIP 4 11-08-96 11.01 561 38 621 -032 233 055 429 09-02-08 756 382 095 — W 1.25
Invesco Oppenheimer VI Intl Gr Il 05-13-92 439 324 154 468 675 017 -1.92 266 06-30-08 026 210 -1.49 — FG 1.25
Ultra Series International Stock I1* 10-31-00 215 -030 -1.04 180 -892 -362 -498 -206 06-16-09 -4.14 -232 -4.41 — B 1.42
MSCI ACWI Ex USA Growth NR USD 706 499 475 706 499 475 11.22 624 —
MSCI ACWI NR USD 1746 944 819 1746 944 819 2322 1092 —
Specialty
Invesco VI Global Real Estate II* 03-31-98 -391 -389 -036 377 -1479 -723 -356 139 09-02-08 -656 -6.30 -2.60 — GR 1.27
PIMCO VIT CommodityRealReturn® Strat Adv~ 06-30-04 -1.06 571 -3.24 -096 -1203 266 -9.28 -641 06-06-08 -14.27 228 -9.16 — BB 1.39
S&P 500 TR USD 2266 1319 12471 2266 1319 12471 29.88 1505 1296
MSCIACWI NR USD 1746 944 819 1746 944 819 2322 1092 —
Morningstar Categories
AL Moderately Aggressive Cl Intermediate Core Bond HY High Yield Bond MA Moderate Allocation WV Global Large-Stock Value
Allocation FB Foreign Large Blend IB  Global Bond MB Mid-Cap Blend XT  Prime Money Market
BB Commodities Broad Basket FG Foreign Large Growth IH  Global Allocation MG Mid-Cap Growth
CA Moderately Conservative Gl Intermediate Government LB Large Blend Pl Intermediate Core-Plus Bond
Allocation GR Global Real Estate LV Large Value SB  Small Blend

The performance quoted represents past performance and does not guarantee future results. Current performance may be lower or higher than the performance quoted.

Annuity contract values, death benefits and other values fluctuate based on the performance of the investment options and may be worth more or less than your total purchase payment when

surrendered. To obtain performance data current to the most recent month-end, please contact your advisor, log onto trustage.com/annuities, or call 800.798.5500.

Morningstar and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of information. Past performance is no guarantee of
future performance. Visit our investment website at www.morningstar.com.
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Disclosure

Fund Notes*
As of 04/21/2017, the Franklin High Income VIP Fund closed.

As of 02/12/2016, the USF Small Cap Growth Fund and USF
Maney Market Fund closed, and the Vanguard VIF Money
Market Portfolio was added.

As of 04/30/2010, the USF Mid Cap Growth Fund merged
into the USF Mid Cap Value Fund and was renamed USF Mid
Cap Fund. However, performance of the USF Mid Cap Fund
prior to 05/01/2010 is based on its accounting predecessor,
the USF Mid Cap Growth Fund.

As of 04/30/2010, the USF Global Securities Fund merged
into the USF International Stock Fund, and the USF Small Cap
Growth Fund merged into the USF Small Cap Value Fund and
was renamed USF Small Cap Fund.

Investment management fees have been waived and/or
expenses have been reimbursed on the Invesco V.I. Global
Real Estate Fund. Had this not occurred, performance would
have been lower than the annualized returns shown above.

Product Disclosures

This material is informational only and is not
investment advice. If you need advice regarding your
financial goals and investment needs, contact a
financial advisor.

Variable subaccount names may vary from their
corresponding underlying fund names. Please see the
contract prospectus for underlying fund names.

Al returns reflect performance of the investment option
assuming a single purchase payment at inception date and
are net of all fund operating expenses, including management
fees, 12b-1 fees (if any), service fees and all other expenses.

In addition to fund expenses, Non-Standardized Fund
returns include a pro-rata deduction of the annual mortality
and expense (M&E) risk charge of 1.65%, annual
administrative charge of 0.15% and annual contract fee of
$30, but do not include any surrender charge or market value
adjustment. IF THEY DID, PERFORMANCE WOULD VARY.
CMFG Life Insurance Company may waive the annual
contract fee, as described in the prospectus. Returns do not
reflect the deduction of charges for any optional riders. IF
THEY DID, PERFORMANCE WOULD BE LOWER. Note total
current annual rider charges are 1.45%, and could go as high
as 2.40%. Non-Standardized performance is reported
monthly, but must be accompanied by Standardized
performance to the most recent quarter-end. The returns are
calculated from the inception of the fund, which may predate
the inception date used for Standardized returns.

In addition to fund expenses, Adjusted Non-Standardized
Fund returns include a pro-rata deduction of the annual
mortality and expense (M&E) risk charge of 1.65%, annual
administrative charge of 0.15% and annual contract fee of
$30, in addition to the surrender charge or market value
adjustment that would apply if the contract was terminated
at the end of each period indicated. The surrender charge is a
percentage of amount withdrawn (in excess of any free
withdrawal amount) and declines over four years for each
purchase payment as follows: 8%-7%-6%-5%-0%. Four years
after issue, there are no surrender charges on any purchase
payment. CMFG Life Insurance Company may waive the
annual contract fee, as described in the prospectus. Returns
do not reflect the deduction of charges for any optional riders.

IF THEY DID, PERFORMANCE WOULD BE LOWER. Note total
current annual rider charges are 1.45%, and could go as high
as 2.40%. Adjusted Non-Standardized performance is
reported monthly, but must be accompanied by Standardized
performance to the most recent quarter-end. The returns are
calculated from the inception of the fund, which may predate
the inception date used for Standardized returns.

In addition to fund expenses, Standardized Subaccount
returns include a pro-rata deduction of the annual mortality
and expense (M&E) risk charge of 1.65%, annual
administrative charge of 0.15% and annual contract fee of
$30, in addition to the surrender charge or market value
adjustment that would apply if the contract was terminated
at the end of each period indicated. The surrender charge is a
percentage of amount withdrawn (in excess of any free
withdrawal amount) and declines over four years for each
purchase payment as follows: 8%-7%-6%-5%-0%. Four years
after issue, there are no surrender charges on any purchase
payment. CMFG Life Insurance Company may waive the
annual contract fee, as described in the prospectus. Returns
do not reflect the deduction of charges for any optional riders.
IF THEY DID, PERFORMANCE WOULD BE LOWER. Note total
current annual rider charges are 1.45%, and could go as high
as 2.40%. Per SEC Rules, Standardized performance must be
reported to the most recent quarter-end. The returns are
calculated from the inception of the subaccount in the
variable annuity separate account (i.e., the date the
subaccount was first available as an investment option in the
variable annuity contract).

Returns do not include any taxes that may apply at
distribution. IF THEY HAD, PERFORMANCE WOULD BE
LOWER. The performance figures shown may reflect waiver
of advisory fees and reimbursement of other expenses. IN
THE ABSENCE OF SUCH WAIVERS, THE PERFORMANCE
\WOULD BE LOWER. Fees and charges reflected in the
performance shown do not represent any specific annuity
contract and, therefore, may not reflect the returns your
annuity earned.

The benchmark indexes listed /7 /alics above track the
performance of a broad asset class and can be used by
investors to compare relative fund performance. Note these
indexes may differ from the specific benchmark a fund’s
portfolio manager uses to direct how that portfolio should be
managed on an ongoing basis. You cannot invest directly in
an index.

Annuities are long-term insurance products designed
for retirement purposes. Many registered annuities
offer four main features: (1) a selection of investment
options, (2) tax-deferred earnings accumulation, (3)
guaranteed lifetime payout options, and (4) death
benefit options. Before investing, you should consider
the annuity’s investment objectives, risks, charges and
expenses. The prospectus contains this and other
information. Please read it carefully. To obtain a
prospectus, contact your advisor, access
cmannuities.com or call 838.888.3940.

All guarantees are backed by the claims-paying ability
of the issuer and do not extend to the performance of
the underlying accounts which can fluctuate with
changes in market conditions. The performance quoted
represents past performance and does not guarantee
future results. Current performance may be lower or
higher than the performance quoted.

Annuity contract values, death benefits and other values
fluctuate based on the performance of the investment
options and may be worth more or less than your total
purchase payment when surrendered. Withdrawals may be
subject to surrender charges, and may also be subject to a
market value adjustment (MVA). Withdrawals of taxable
amounts are subject to ordinary income tax, and if taken
before age 5972 may be subject to a 10% federal tax penalty.
If you are considering purchasing an annuity as an IRA or
other tax-qualified plan, you should consider benefits other
than tax deferral since those plans already provide tax-
deferred status. The company does not provide tax or legal
advice. Contact a licensed professional.

Generally, each investment option has broad risks that
apply to all funds, such as market risk, as well as
specific risks of investing in particular types of funds.
Investing in certain types of funds, such as foreign
(non-U.S.) securities or small or mid-cap funds,
subjects your annuity to greater risk and volatility than
the general market. The risks of a fund may be
increased by the use of derivatives, such as futures,
options and swaps. Please see the contract
prospectus and the underlying fund prospectus for the
specific risks associated with each subaccount.

You could lose money by investing in a money market fund.
Because the share price of the fund will fluctuate, when you
sell your shares they may be worth more or less than what
you originally paid for them. A money market fund may
impose a fee upon sale of your shares or may temporarily
suspend your ability to sell shares if the fund's liquidity falls
below required minimums because of market conditions or
other factors. An investment in the fund is not insured or
guaranteed by the Federal Deposit Insurance Corporation or
any other government agency. The fund's sponsor has no
legal obligation to provide financial support to the fund, and
you should not expect that the sponsor will provide financial
support to the fund at any time.

CUNA Mutual Group is the marketing name for CUNA Mutual
Holding Company, a mutual insurance holding company, its
subsidiaries and affiliates. CMFG Life and MEMBERS Life are
stock insurance companies. MEMBERS® is a registered
trademark of CMFG Life Insurance Company.

Insurance products are issued by CMFG Life, 2000 Heritage
Way, Waverly, lowa 50677. Variable products are
underwritten and distributed by CUNA Brokerage Services,
Inc., member FINRA/SIPC, a registered broker/dealer and
investment advisor. Investment and insurance products
are not federally insured, may involve investment risk,
may lose value and are not obligations of or
guaranteed by any depository or lending institution. All
contracts and forms may vary by state, and may not be
available in all states or through all broker/dealers. Base
policy forms 2004-VA, DP-2007-VA-L.

* NOT FDIC/NCUA/NCUSIF INSURED

» NOT BANK OR CREDIT UNION GUARANTEED

* MAY LOSE VALUE

* NOT A DEPOSIT OF ANY FINANCIAL INSTITUTION

©2024 CUNA Mutual Group

VA-1823884

©2024 Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to

Morningstar and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of information. Past performance is no guarantee of
future performance. Visit our investment website at www.morningstar.com.
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