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. This fund invests primarily in Japanese equity securities and will primarily invest in equity securities of companies . $§§$§}x§ﬁ"52§ﬂ§§ﬁ%ﬂﬂ§ﬁﬁt ERAHEEEREENAS 2R ..2.
Fidelity considers to be undervalued. '5
. The fund is subject to risk to capital and income, foreign currency risk, equities risk and stock/issuer concentration . gﬁ?’ﬁﬁﬁ&ﬁﬁ&uﬁﬁﬁﬁﬁﬂk SMNERIE. BRERBREPRE / 3T o
risk. The fund’s investments are concentrated in a single or small number of countries which may subject to greater BRERR., ESNREEFNE—FOHER, FEZ Eﬁuﬁff@%aﬁﬁi w
market, political, policy, foreign exchange, liquidity, tax, legal, regulatory, economic and social risks of those 1% BUA. BUR. SME. REIM. MBB. EE. BE. OETLENRSRE
countries.
.« The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, . gﬁE'J1/I_¢._IEH|?A7¥GE/¥§EF_§EI|Hgﬁéﬂﬁa’%o%g BRERITETLR
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to BEIERBDMERR,. RPUFEERR. RERR, SERBRRISIIR
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. %ﬁﬂ@x%ﬂﬂ“ BRERERITETAREBR TR E S HAS %
. Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely BSERBENSER,
based on the information provided in this document and should read the offering documents, including Product . BERESZNRERH ﬁmmﬁﬁ}ﬁo ?xﬁ%ﬁgnx/ﬁﬁEQZﬁEY@ B
Key Facts (including the risk factors) for details. EmERHEEERRER), JERIRIE SNV E R FHIRE
Fund Details EE£&#} Summary of Investment Objective I%& BZHE
Fund Manager B 438 Ronald Slattery The fund is an Equity fund and aims to provide long-term capital growth. The fund invests
Reference Currency SRIBE & Y Bt principally (i.e. at least 70% (and normally 75%) of the fund's assets) in equity sgcurit?es pf
fnd S ESBER P0ssIm (HEB Japanese companies listed on a Japanese stock exchange. The fund will be primarily (i.e. at least
und olze = 681m (R &% B T) 70% of the fund's assets) invested in equity securities of companies Fidelity considers to be
Max. Sales Charge 1 sl & 5.25% undervalued. (Please refer to the offering document for Investment Objective of the fund)
Annual Management Fee B8 FEIEE  1.50% AEER—ERZEEE, SERERGENER. E28E QEZEENRD70% (RBEA
Min. Subscription S F:RBE S8 USD2,500 or HKD eqv 75%)) IENTE A AE SR ZET LT AR NS REES. EEH—JIE (Eﬂﬂﬁ ’“EE’] S
in- Subscription SRHatA 2500 T ETHE 70%) IRENBEERRHBERMGENASE ZRTES. (BEREZNREBR: $|%u§5%%§%ﬁ
Total No. of Positions 485X 82 E*i)
Fidelity Fund Code B EEELIE 1047
Fund Performance EERIF Cumulative Performance Z2fFRIR (%)
__ 160 Since
‘8 YTD 3 mth 6 mth 1yr 3yr 5yr Launch
€ 140 FNES 3ER  6fEA 14 3 5%  BiEHIUR
ﬁ AJPY ARZ-H 2.4 1.5 4.5 7.2 443 50.5 385.6
g 12 A-ACCIPY AB%-278-H 2.4 15 45 7.2 444 505 178.9
2 A-EUR (H) ARR-BRST () 14 1.1 36 57 396 432 143.7
g A-ACC-USD (H) ABR-RI&E-SETT(#H) 2.7 1.8 4.8 7.4 46.9 59.0 89.5
[ =
80 R T R T S Y Index 1EE1 -1.2 24 3.8 4.5 33.0 34.5 288.2
AL N S U S USSR R Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
(Date HER) calculated in the currency of the first share class listed in the table. _
Fund AJPY BERRR: BiE, NEEFERSEEBHTE, IRRERABERE, BHRE (0B) URNIIRE—
ABR-H BRth 3R 2 BT E.
Tokyo Stock Index
"""" Tokyo Stockg#H
Top 10 Positions 1+ AHFA% (%) Geographic Exposure h[E 73 (%) Sector Exposure 1T (%)
Fund Index
Company AF] Sector {73 EE 1B¥
Electric Appliances
HITACHI LTD EREAR 55 13
SOMPO HOLDINGS INC '1”%5;;0“9 37 03
T tation Equi t e
DENSO CORP gg%s%(}rﬁo on =quipmen 3.6 0.6 Fund Index Fund Ingex
EE ¥ - Ex B
S@%";”[EDCMO MITSUI FINL gé]%lfs 36 11 B Jopon B 96.2 100.0 M Electric Appliances B2 201 177
Cash* I8E 38 Transportation Equipment IE# a5 8.0 79
f]l:JDM\TOMO ELECTRIC INDS Nﬁoge%rrféss Metals 31 0.2 B Insurance 178 65 29
MITSUBISHI ELECTRIC Electric Appl ® Phormaceuticals B 63 53
CORP H:efngéunpplonces 30 05 | Construction $E& 6.2 2.2
Bhormacedicals Chemicals £ T 60 62
ASTELLAS PHARMA INC m 2.8 0.7 B |nformation & Communication B AIE 4.1 9.2
Foods B Land Transportation P IE#) 40 30
ASAHI GROUP HOLDINGS &7 26 04 B Machinery 1435 40 53
- - B Services fRFS 4.0 5.6
Electric Appliances _
SONY GROUP CORP EBAR 24 30 B Other Sectors ELfti{72 271 353
SUZUKI MTR CORP Transportation Equipment 292 03 W Cash B 3.8

BERE

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
resujuo\ cash exposure that is not invested in shares or via derivatives.
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¢ Effective from 14 Jul 2022, "Fidelity Funds - Japan Advantage Fund" is renamed to "Fidelity Funds - Japan Value Fund".
B2022F7 4R, BEEE - AARKAETNEBUSEEES - AAEERES.




Fidelity Funds - Japan Value Fund
EEEE-HXEEEES

31 July 2022 E7B31H

Measures * T E$51Z

Share Class Details & Codes BR{7 £ 5 &} KA 15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

EE B8 BRAn 485 i HER BUEEFE  EERB E2RB
Annualised Volatility (3 years) FEMARIBGEF)% 1568 1513 AJPY ARR-BE 30.01.03 4773500  FIDIPAD LX LU0161332480
Beta (3 years) BMRE(3E) 0.97 A-ACCIPY ARR-27E-H 18.09.09 2789.00  FIDIAAJ LX LU0413544379
Sharpe Ratio (3 years) B & LE 3R (34F) 0.83 0.66 AEUR (H) ABZ-BRIT(¥T5H) 28.03.11 23.86 FIDADEH LX LU0611489658
Price / earnings ratio (x) TERZE (1) 14.6 14.0 A-ACC-USD (H) AR ZF&-3=7t (%) 10.01.14 18.95 FFJAAUH LX LU0997587083

B . k({32 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A(H):

Pnce/ book ratio (X) FEEEK ({‘:') 1.1 1.2 distributing h%dged share class. 9 9 ¢
Active Money EEN1ZE LR (%) 76.8 AR RERRMEER. ARR-2TE: RERMEL. ARREEDD): REEDDRMER. AREDD): IREER)BRIDER.

Index }EE(
Market Index: Tokyo Stock Index

Calendar Year Performance [EERIR (%)

2017 2018 2019 2020 2021
Tokyo StocdEit ATPY AR 338 198 252 41 206
Prior to 1 Feb 15, the index was MSCI Japan Value (Net) Index. - B . = . . .
Prior to 29 Sep 12 was Russell/Nomura Total Market Value Index. A-ACCIPY ARR-RTE-H(E 33.8 -19.7 23.2 4.1 20.6
20152 B 1HIXBI 2 I8 BAER AR B ABEECFE)IEH. 201269 AEUR (H) ABR-BRIT(S ) 326 205 224 2.8 19.8
R29BIARI 2 5B R/ TR HEER, .
A-ACC-USD (H) ARR-22 18- 70 (1) 34.8 -18.3 25.8 4.8 20.7
Index is for comparative purpose only. -
1B R AL RS, Index 58X 22.2 -16.0 181 7.4 12.7
Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
ERRR: 22, MEEFERSEENE, LRRREBBERE. BHRER (0F) URNIIRE—
RIVEERIZ EHEETE.,
Annual report Semi-annual report Prospectus Product Key Facts  Fund announcements
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to enerote the same return. Geographic and sector breakdown tables are calculated using the, Eosmons methodo\ y. Actlve Mone This is the sum of the fund's overweight positions
(rehoine iective cash) when compared 1o he market index. RURE AT Ci R T R TR mARE iR, AR el e ERT
AOEERIERARR D o iﬁllu—_u ﬁ‘ﬁ&ﬁ% > RIRIBL R AT E, THREER: AUEEEE iﬁm’fﬁ%ﬁa%ﬁlhiz}jﬁ @}Eﬁﬁ Bl

(t) Momingstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/07/2022 (if oEpllcubIe) Morningstar hiIEFTE, EEE%&FW%{}F% 31/07/2022 (G0@EF). (1) Volatility measures are
not calculated for funds which are less than 3 years old. BTN R=ZFNEE ZFIBAEZHETE . This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been
reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not
indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not

denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of
FIL Limited
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