INCOME
PARTNERS ¥ ==

N . H4@IBHE - 2021525268
RERHFA

A S WS RIEEREESRES - 225!

FUND OF THE YEAR
HOUSE AWARDS 2020
MUTUAL FUND.

HONG KONG

CHINA FIXED INCOME
BEST-IN-CLASS

. sEBERRERESES ( [FEL] ) TBREMEVRELFRARETENRRRES A - AESEREANBREEB LA - ALAESAREGRIBEINGEE RHHUHRER - AREE
RER - FEERE  ORBERRRGERR - ESMHENKRATRERE  BTRESHRETRERALRIERX -

Il AESHORBEERMALELIEMEEARTR TERMENESR - BEESKERRNERES - CHTBBERENFLRIERR R TRETRAETR TVEZERE R - KEENKBRY
RERBRBRE  MESNAIRERZESE -

. AESHAREHE - AR BAITA Bl - WARINEEH RRHIHRR - AREARETIRIE - WE B TAOBBSEMAMRRIMARBBEREES - —BARKERE  BMTARNR
ARBROIFIE B KL BB AR AR o 5 - ESMERMRATTRIARSUIMBEEHE - ESEEFENRERIZFRE RENTE 2 MEXRE KE L EH SN TR -

V.  AESEENADEWERPETS - AAESAAZHATSRAR - S50 - &F AR - EERRBERR -

V.  AESUREAHTEMMRANMIATR - gl BERERHRAK - BTIREHTEITBERERRBRR

V. BESSKEMME (CHEER (Rm) BN - ESLEEMEESADKRE © AM @ REBRBRE XY TMRE - 2CREN (XT) M5 - ESLBINBEEADK - BEESHGINE - 28K
EAMERERESHARR NI - BB IA BIBHARAD N DK - ABRESHEARIN 2 AL BAKMY - BEATHESIA DRI 2IREAIEN - Bt - ZEAEE A
AHRERAERE - REAPXNDIK - BEREERERENSERRERABEEMERKRRPERESIRR A o EAZED IR EERE ST BN EEFEIE T

VI RESRERE - BENKRBRLDRARERNREZ XA FNIER o BMRE R RS EES IR0 R

VIl REEEELRERER - MEARKBEAXMOEN - WEMEAZSMHE XIS HE —S5E - BERBRER - AL T EAHEXH -

REBR
B SRKE | AESTEEBRENFREVFIBIABREAFANSRRER TR  BHIRBRCRERR - GFER
BEMFSWA - AESEBEENEMIMEBERRBENRERR  SERMSKERBHEE - UL

2A BRE(E ) $180.84 8 2= [l 3 /o= 2 42 = o T 35 40 e PA o th 2R TSN b TS A o
20 PIRET) 586,65 50.47 6.7% REHNEESKAGESFMSERNKE - AESTERENKPENTMNEEREH
2B RH(ARH) ¥181.96 2z23.4. |
2B HIER(ARM) ¥89.01 ¥0.63 8.9% REHE 2BRAIRE (ARW)
2C HIR(ET) $94.22 $0.55 7.0% 90% _'
20 B () $109.04 ot ~A\
2D HIK(BT) $84.58 $0.45 6.6%  oou P / \/
2E 2H(RTT) $110.45 50% ~ v~ v
2E IR(RT) $88.9 $0.44 6.0% 40% 7
2F RIE(RTEF) $120.24 30% _——
2F BIR(RITTE ) $89.63 $0.45 6.2% 0% AN
26 ER(E T EP) $122.91 e 7~
2G IR TEF) $80.40 $0.44 6.8%  _ion ‘ ‘
21 RFECRTTH ) $101.67 07/11  04/12  01/13  10/13  07/14  04/15  01/16  10/16  07/17  04/18  01/19  10/19  07/20
21 HIRGETTE ) $89.37 $0.48 6.7% 3
2K RRE(BTE ) €98.70 gﬁ%iﬂ& FERE
2K DIR(BRTT L) €90.33 €0.37 5.0% -
2L BRGE ) $102.60 sazs IF (igm oy o 2016 2017
2L SRS T $89.44 $0.49 6.8% ) mRm(ETT) 1.21%  11.96% 3.15% 6.67%  6.37%  3.23% 17.67% -6.81% 8.44% 10.75% 27/07/11
2A HIR(ETT) 1.21%  11.98% 3.15% 6.67%  6.37%  3.23% 17.69% -6.85% 8.45% 10.76% 03/08/11
S88E ¢ 2021528268 2B 2RE(ARY) 0.75%  3.69% 3.98% 6.41%  6.44%  9.50% 10.00% -1.68% 9.79% 3.51% 27/07/11
ﬁ"?ﬁ% ;ﬁzgémz)g;& e 2B DIR(ARHE) 0.76% 3.70% 3.99% 6.41%  6.45%  9.49% 10.01% -1.69% 9.80% 3.51% 27/07/11
HHUBmRE A - o A 2C HIR(ETY 1.22% 11.99% 3.15% 6.67%  6.56%  3.22% 17.69% -6.85% 8.44% 10.76% 10/08/11
B IS incomepartners.com S BB MAIMOBLEIS ALK - 2D RE(BT) 1.27%  11.42% 2.83% 2.91% -9.43%° 7.83% 10.25% 21/02/18
3 Pl 0 ARGET) 1.28%  11.45% 2.84% 2.88% -9.42%° 7.81% 10.28% 09/02/18
) 26 RHA(AT) 0.78%  -6.13% 3.39% 0.04%° 9.15% 0.37% 07/03/18
& 2E AIR(RIT) 0.80% -6.11% 3.21% -1.04%° 9.16% 0.38%  04/05/18
FEEACRIE 9.08% 6.09% 2F RIE(ETER) 0.32%  0.80% 1.62% 3.93%  3.49%  6.31% 6.38% -3.75% 7.66% 0.76% 13/10/15
Ry 0.13 0.61] 2F ZIRCEFTEH)  0.28%  0.79% 0.65% 0.15%° 0.76%  02/05/19

2G RE(ETEMN)  0.31%  1.53% 2.41%  4.26% 3.91%  6.86% 5.96% -3.46% 8.95% 1.58% 13/10/15
HeHE 2G DIR(ETTEA)  0.31%  1.55% 2.46% 4.21% 3.69%  6.55% 5.53% -3.57% 9.18% 1.61% 19/10/15

3| 58,10 20 RECHTEM)  0.33%  1.16% 0.91% 0.11% 1.23%  30/04/19
;§g§§§§f° z'g: 20 HIRGETTEM)  0.33%  1.16% 0.80% -0.04%° 1.20%  24/04/19
: : 2K RE(BTE)  0.24%  0.18% -0.72% -1.54%° 0.00%  08/05/19
ST AH oy
ﬂigééﬁég) ;I': 2K AIR(BTTESR)  0.24%  0.22% -0.63% -1.41%° 0.02% ~ 07/05/19
F% g?za“ ’ T L BEGETE) 0.31%  1.63% 1.43% 0.50% 1.77% 07/05/19
LEoiad T8 L SRCETEH)  0.31%  1.62% 1.59% 0.90% 1.75%  17/04/19

+ATERE" : AEFEN28.1%
FREGERRAY s GARE’: 2BERIRE (AR¥)

BYEZEFRAT 3.1% —

BREMERBERAT 3.0% 18 28 38 48 58 68 78 8A 98 108 118 128 HHNES

EkEem 2.9% | 2021 0.13% 0.62% 0.75%

TR EESRAS 2.8% 2020 0.85% -0.28% -12.34% 2.84% 3.29% 3.42% 2.25% 1.77% -1.23% -0.01% 2.10% 1.87%  3.51%

e EEEAR AT 2.79% 2019 3.32% 1.02% 3.26% 0.72% -0.03% 0.75% -1.01% -0.54% -0.02% 0.70% 0.39% 0.93%  9.79%

S ERNERAD 2.7% 2018  0.43% -0.28% -0.61% -0.89% -0.51% -1.04% 2.04% -0.12% 0.48% -2.72% -0.03% 1.64%  -1.68%

hEME TR 5 ERA T 2.6% 2017 1.74% 2.65% 0.67% 0.90% -0.38% 0.70% 0.98% 0.89% 0.68% 0.77% -0.30% 0.30% 10.00%

B E R RS 265 2016 -0.49% -0.10% 2.76% 1.04% 1.33% 1.80% 1.68% 0.96% 0.18% 0.35% -0.31% -0.05%  9.50%

EREEARAT 26y 2015 032% 0.38% 0.40% 2.37% 0.97% 0.15% 0.26% -2.55% -0.24% 2.58% 0.20% 0.49%  5.35%

=& 2201 2014 -0.25% 1.59% 0.38% 0.69% 1.40% 1.30% 1.11% 1.40% -0.36% 0.57% 0.31% -0.43%  7.95%

2013 1.18% 0.58% 0.88% 2.16% -1.24% -3.38% 1.60% -0.16% 0.99% 1.60% 0.25% 0.95%  5.40%
2012 2.21% 3.60% 0.43% -0.23% -0.91% 0.91% 2.03% 1.34% 1.26% 2.42% 1.60% 1.58% 17.41%
2011 -1.88% -2.50% -0.41% -0.40% 0.50% -4.63%

52019510 AL - EH AN HRIERE T RS B E S MBIEENE - S BTN 2 AT S SUBEMARAGTR o ) R -

Brmra S OB =007/ g He WA FEY S5 FEIFER  SREERHE - BB BRIERE o 518 XY RIRE B (net-of-fees) KIRAT H o ARSH2017511 8290 b WK S UGS BERES

T0004 8 Ghimy BRGABSERES g TR TR B A M) KRR« BOET IR A P AR 102 ] « EEES TR SRS NEANS - A RA TN AMEERS Y B -

2 px mea -2 LES JUREER () ANGRAROEAAR | QR TEENIEN  ROREARAROTEE RRLLMN IR ERE - RERRASARRHRNE

3 ﬁifg%g %iﬂz BEETRUNESFERAESTRERARY - MAEESEE  REETERA XA LARANRIFE TR L REES LS FE -

5. oA s y S o FF(RBE AGHIE - ERFHOBRESER AN Y HE - FR BEITAZLLHEEDR - REFLTRE - RELBALNLEL T

. Homacs Ias HEEE AP - T%ELUGER R 5 A0 T (MRS N R E e GrEm( (AR #al ) 100%

7. BE AFZ RFRIE 7] 4 147 Bl 7 A B 15571 32 XU 35 ) (cross currency swap).2 FH91E -

8. AR Sk CETE(D)  HIL(E) | BIL(H) - REOT(Q)) - HE A EEE AR - N o o

9. £ BT B 4 AT L)« BTE () RETERK) - FREE QAT ARBE o S ERRES AR SRR AR SRR o

i e



INCOME
PARTNERS shif S SRIREIRESFES - 255!

Eo&EMmE - 2021528268

Pyyom REHSHE"
BRI ARH WED

2A (37T): 1,000 T

2B (AER¥E): 10,000 AR¥E
2C (35T): 1,000 =T

2D (F87T): 10,000 BT

2E (B7T): 1,000 BT

2F (RITEH): 1,000 R T

54.7%

BESRERE 2G (ETEY): 1,000 ET

2H (% 7T): 1,000 3K 7T

21 (3ETTEF): 1,000 3K 7T

2J (B 7T): 1,000 BT

2K (B TTEH): 1,000 BT

2L (BITEH): 10,000 BT
T EE%: SF1.50%

REE: H55.00%
BHURER ISPN
IRESEE BA-R(GEREEEERV)

@ #£# (Raymond Gui), CFA
EeME EﬁE:Jarﬁles Hu), Pf)lD = A
SHEA Cititrust Limited T¥ES
HEARTRERA Citibank, N.A. (B2 1T)
BERE Citicorp Financial Services Limited FiwE 36.6%
5l HHRE ISIN {856 RE
2A BRE(ET) IRHY2AA HK HK0000421419 RITRER
2A DIR(ETT) IPRHY2A HK HK0000421401 DREXE
2B 2B(ARY) IRHY2BA HK HK0000421435 B
2B AIR(ARYE) IPRHY2B HK HK0000421427 (4=
2C AIR(ET) IPRHY2C HK HK0000421443 FHEE
2D £ (B T) IRHY2DA HK HK0000421468 EZA (4
2D AIK(BT) IPRHY2D HK HK0000421450 E:
2E RHE(RT) IRHY2EA HK HK0000421484 IEBEAMEEE S
2E BiR(ETT) IPRHY2E HK HK0000421476 BEAMEE S
2F 2RECRTTE ) IRHY2FA HK HK0000421500 soE
2F DIR(RITEF) IPRHY2F HK HK0000421492 R
2G BE(ETTEM) IRHY2GA HK HK0000421526
2G DIR(ETTEF) IPRHY2G HK HK0000421518 e\,g&/ﬁﬁaﬁ
2H 2B (E ) IRHY2HA HK HK0000421542 AT
2H BIR(HE TT) IPRHY2H HK HK0000421534 A
21 2FECETE) IRHY2IA HK HK0000421567 A-
21 BIRCEITTE) IPRHY2I HK HK0000421559 BBBBBB_
2) RE(® ) IRHY2JA HK HK0000490018 BB+
2) ZiR(&T) IPRHY2J HK HK0000490000 BB
2K 2B TE M) IRHY2KA HK HK0000490034 BB- 25.2%
2K 2R (BRTTE ) IPRHY2K HK HK0000490026 B+
2L RE(B ) IRHY2LA HK HK0000490059 B
2L DR (B TTEH) IPRHY2L HK HK0000490042 B-
BEeBE 924 HEBARE /143 BBET CCC or below
ik

BB Tm"

284 EMERSRETSEBEETER R MHEELEESRBHTR -

ERIANEESEESHBUBRNREME - BA2A0  REZFUEFEFOETENRR - URER

BMRMNEHRREFSREEFREEE  SRTERLEGSTIANKAES  TEETELYEHER
BESL 2R - ERBRERBERATERFINEBES - RERRHEETEAUSFTRB=R - BN
BEEAERINBRELEZIEARE  ER/NENATRESSFETHRNEBREURAFHE RN

EfES  BUARBEAN: SARGBEATSNENRYE - BiEN S - AMAEEESEARRRE

RINERSMH  MIREERERE B —LUHRENBRBELADEREIRE - AMBERERSES
BEENES  BRE—EAERE  ZRIEFURERYUSEEHEIR - RNNBEIZEARES

BENESURRRSARER

1AR2AH  ZENOFHEERSWEZARTHIEREZE1.40% > TERERREEBNN1.9BEETH
BRBAREKSESESEDR  REEEPEIRASEERNERARE - AESHNEFENCHEER23
£ IR REDERHAESFEEY -

HESH  BE22AK - BERUNGEERSSFRERMNFSIERNTIHERTIZR1ADNe16EEEMEE
E590EEE - MEE2019FERIBBHAK TR B535EER -

284 AERSEERFIHETREBSNES  YRE-LARSI DHHBITES - —0UE  ESKE
HEETHERREASRENERE

12. @HHEREEMBAAMMBE LS - FHEE - FRSHERAR LR EEhHETR - TR EHFAERL/REEEBTRNERT - MR EBRANPEERR

13. ARAE IR E - 2 BIsHE U -

14, BHREREERER2E YA - TREUB S A B LR -

AXRVMIREER (Fi8) ARAR ([3AIRE] ) BRRIAGEMEESHIBOEETEELGRN - BEELBLRGRA TSI NUZEHEHENRRT - DTREZASNEEFERRRELRE BIRRZAEBEMARES
SHEIEAEAERREH REAABINREE - AARELSWAGSIFRME S ( [ReX] ) MBNERGRTHATE I ZEES OB - ARERKARE  TEEATINTES  BARAREEQNRET RN #
TMREGMRERBBEMATATAR  JBEAMAREE - SREEMIEERE FHIRETS THRE) M) - EeREAF—ENEAR - ESERATELBARTY  ERTEENERT - ZEMNEEAEENREENRIRE - BE
EHETERFERESMRE - AESRIEEHE BAcolin Fund Services AG, Geneva Branch (#1£Hugo Fund Services SA) + tilk 56 Cours de Rive, 1204 Geneva * i+ RA]AIA BRI EAE D WES B G - EHTHENES BN IRHHNE
HETHREERENESRROTMNREE -




