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« This fund invests primarily in global emerging-markets debt securities. . AESFERENRIGTE TS ESE

. The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt, downgrading ~ « gﬁjﬁm}&ﬁﬂ-‘&'&ﬁnﬁﬁﬂﬁi“ 9“‘1]—“?“ RENREREBRE . ':Fﬁ&—f:nﬂ
risk, credit/default risk, credit rating risk, risks of investing in emerging markets, valuation risk, risk associated with urban Rz, 56 / BORR. EEFHRER, RERETISNER, GERRE.
investment bonds and risk associated with collateralised and/or securitised debt instruments. The value of bonds or other  ¥R{EAIIERIE G K B IR & / WEEHLER T RAERER, fﬁ%_ﬁﬁﬁﬂﬁﬁi
debt instruments will fluctuate depending on e.g. market interest rates, the credit quality of the issuer, the currency of the EE']T;TEH%&%IE.?%%W)}Z FIaOTHISFZR, BITHEBNEEER. 18
investment and liquidity considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their HIEHEES EER, _HQ'F/R-F EFERTHER, E%IRNERSE
prices fall when interest rates rise. The fund may invest in debt securities rated below investment grade or unrated HERR T, ESEIRENRERERDEFEST

SRR/ WaRRRMNEBES LR, AR,
DR ABK RIRRA G SRR, SRS —MAHRE R

securities which are subject to lower liquidity, higher volatility, heightened risk of default and loss of principal and interest §H§
than higher-rated/lower yielding debt securities. Although the fund will generally invest in income-producing securities, it is AR

not guaranteed that all underlying investments will generate income. Higher yields generally mean that there will be @EREES, ETMREMEERRENEHERD. BEReS—REREES
increased potential for capital appreciation and / or depreciation for fixed income securities. EBENERIBER / WEEBIASEN.

« The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, . Eﬁj&ﬁEAEﬁ3,5%U&W'Egﬁaﬁ}xﬁiﬁﬁ/ﬁﬁ(g@ﬁE’\]ﬁzﬁﬁlﬁfi\ MENE
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. 131E$D$¢f7¥&§ﬂﬂ“ HEo[RENRCoCos, BAESSEEMH, mERR
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity 5. CoCosB—RABEBARIISHIESERES, EENR—BR4EET 5
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also BEM) , IPEFERATTHEBRNG, FWREAS, ESTRAIRERENRAL
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may — IEBSC2(EEFS, FIGEEEIMUR, BrIEEG O TR REMBRENEE,
result in total loss of principal invested. . EENOTETRRRAEFERS AEEEFEN%, BRERITETIRAEE

. The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, SRR, RSEFE . SEIEEEE. {EEI_I,FA&%%x%ﬁﬁﬁsa
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial SRR, REREMITETRREEETRIESNESHAZREEARKN

derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. B,

« Dividend of certain share classes, at the Board’s discretion, may be paid out of capital and/or effectively out of capital . E:Fﬂxf YRR EBEESERIERTE NN EERRR / BRI EARFE
amounts to a return or withdrawal of part of an investor's original investment or from any capital gains attributable to that ~ {JER BRI R EZ BT BHIRNEBIREATNBH L8, SNEFREEN
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. HEREARGZPEMENIRMER, FUZFDIRIESTHER / BEUEE

. Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on SBEBIRRR D,
the information provided in this document and should read the offering documents, including Product Key Facts (including « BEAEENIRERENIRER., RESEZSHESZHEXY, BIEER
the risk factors) for details. ERNMEEERBER), MARIRBEHENNERMIELRE,

Fund Details £ &%} Summary of Investment Objective 1%E& HIEHHE

The fund is a Bond fund and aims to provide income and capital appreciation through primarily (i.e. at least 70% of the

Fund Manager Ha s E/:gr:/(\)/r?r:-iguebler gg}j(;itilsesifs)tk:gvﬁ;?g)g in global emerging markets debt securities. (Please refer to the offering document for Investment
Paul Greer FEER-ABESFES, EHBERIE AIESEENRD70) RENBRNETISERES, NBRRRERER
Reference Currency 3R{B &7 USD =7t BE, BRESNREDEHIES Smasur
Fund Size BEEEE US$2,820m (BB E7T)
Max. Sales Charge xR e & 3.50%
Annual Management Fee SEEEE  1.20%
) = USD2,500 or HKD eqv
g e gt
Min. Subscription Ex{f:REEEER 2,500 7B BT E
Fidelity Fund Code EiEEEMNE 1092
Fund Performance E£RIR Cumulative Performance &K (%)
= 150 Since
=] YTD 3 mth 6 mth 1yr 3yr 5yr Launch
£ 140 ENES 3fAR AR 1% 3F 55  BihUR
ﬁ 130 A-USD ARR-ZE7T -1.2 7.9 57 3.7 13.7 35.6 136.1
= A-ACC-USD ARR-ZT&-3£7T 1.2 7.9 5.7 3.7 13.7 35.7 135.5
o 10 AMDIST-USD AR5 B R E-Z5T 42 79 58 38 137 357 1358
el
% 110 A-MINCOME(G)-USD }
% MRS A EIRE (G ET 1.2 79 5.7 3.7 13.7 35.7 410
100
R O T - S AMDlSTAUD (H) R
ij\ o Qb(\ a0 Qb(\ a Qb(\ a Qb']/ .(L']’ B RS TE ) 13 7.7 55 2.4 10.4 33.9 50.5
(Date HER) Index ?a%’( -1.1 4.7 3.2 2.6 14.7 39.8 163.4
Fund A-USD
ABR=TT Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
J.P. Morgan Emerging Markets Bond Index Global Diversified calculated in the currency of the first share class listed in the table. _
------- PEAR S E A R R 2 o) éﬂ;ﬁﬁ =E, DEESERSAENTE, TRIRERAFELE, EHER (8) UENIIRE—E
BRIPERIZ BT E,
Top 10 Holdings 10KA SIS ESFIFE (%) Geographic Exposure & 731 (%) Sector Exposure 1T (%)
Fund Index
EE izt ,
PERU REPUBLIC 2.783% 1/23/31 2.45 0.26 4
ROMANIA 3.624% 05/26/2030 REGS 1.98 0.00
COMISION FEDER 5% 07/30/49 RGS 1.73 0.02 4
PETROLEOS MEXICA 6.5% 03/13/27 1.71 0.21
9 Fund Index Fund Index
TURKEY REP 20.9% 04/21/21 1.62 0.00 He £y H: 5%
RUSSIAN FEDN 7.6% 7/20/22 1.46 0.00 B Mexico 2£755f 966 477 g Quasi/ Sov/ Supra / Agncy = 6727 98.37
IN 51% 03/2 R Russian Federation f#Z&HT 533  3.40 F BN/ T/ BER/EEE ’ )
RUSSIA MIN FIN 5.1% 03/28/35 1.31 0.34 ® Turkey +EE 473 358 Treasury Bl % 753 0.00
FED RP ETHIOPIA 6.625 12/24RGS 1.22 0.13 ® China 457 4723 M Banks & Brokers $R1TRATACRET 555 0.02
EGYPT ARAB GOVT 14.313% 10/23 1.19 0.00 m Peru BB 455 286 W Property b};"@—é&é 278 0.00
Oman [ 435 257 W Energy BEIR 257 077
ECUADOR REP STEP 7/31/35 RGS 118 0.53 m Brazil BF8 370 301 Utility AFAZE % 243 040
— — » Ukraine B35 233 959 M Basic Industry EART 2 197 021
Top 5 Issvers AKIFHERE ZH1THE (%) ® Ghana 31044 332 146 ™ Communications @zl 171 0.00
PEMEX) Petroleos Mexicanos 482 205 ™ Indonesia ENE 289 460 W Other Financiols RAtpAE 147000
- m Others Efth 5099 6702 ™ Consumer Cyclical BHRMHE & 118 0.00
PERU) Republic of Peru 4.35 2.43 m Cash e 249 (000 W Others Hfth 305 023
m Caosh /& 249 0.00

SOAF) Republic Of South Africa 3.41 2.03
RUSSIA) RUSSIA MIN 1.125% 11/20/27 RGS 3.36 2.89

(
(
(OMAN) Oman Gov Interntl Bond 4.31 218
(
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Measures ¥ 2 51Z

Share Class Details & Codes B {7 28R &+ LTS

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
HS 8 BR {7 4RRY HERY  EBEUEETE EERB HERB
Annualised Volatility (3 years) FFEMIRIBGE)% 1528 1091 AUSD ABR-ZETT 23.01.06 1220 FFEMKAU LX LU0238205446
Beta (3 years) BBIRE(3E) 1.37 - A-ACC-USD AB%-Z2TE£7T 23.01.06 2355  FFEMDAU LX LU0238205958
Sharpe Ratio (3 years) B LEHR(35E) 0.19 0.29 A-MDISTUSD AR5 BIRE-ZETT 23.01.06 1173 FFEMAMD LX LU0238206170
Yield to Maturity RIS 2% 6.22 386 AMINCOME(G)-USD
: — 18.06.13 923 FFEMDAI LX LU0937949310
Running Yield IRAFULERZR% 581 4.68 AR-ERIFEIREG)ETT
Effective Duration 18 XXfFAEEH 7.8 77 A-MDIST-AUD (H) ABR-8 BIRESET(d)  18.09.13 1111 FFEMDAA LX LU0963542070
Average Credit Rating (Linear) A-EUR ABR-BRTT 23.01.06 1233 FFEMKAE LX LU0238203821
TIERFR (1) o
SAIRTAY W A-ACCEUR ARS-RIEBR T 23.01.06 2406  FFEMDAE LX LU0238205289
Asset Type - Investment grade credit (ex- o
treasury) FEENER). 18 B (HEEAR AN 2745 5358 A-MDIST-EUR AB%-15 BREER 23.01.06 1186  FFEMAME LX LU0238204472
Asset Type - High yield bond (%) g0 458 A-ACCEUR (H) ABS-ZFEER gm: 30.06.10 1509  FEMAEAH LX LU0337572712

BEHH-SKRRES (%)

A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-MDIST:
monthly distributing share class, available to selected intermediaries only. A-MDIST(H): monthly distributing hedged share
class. A-MINCOME(G): monthly gross income share class. Distribution amount not guaranteed.
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Index 151
Market Index: J.P. Morgan Emerging Markets Bond Index Global

Calendar Year Performance FEERIR (%)

Diversified 2016 2017 2018 2019 2020
PEEIRFT AT IS E S MR 2 T) A-USD ARR-3E7T 9.0 8.6 5.6 14.2 6.5
Prior to 31 Mar 16, JPM EMBI Global Index. A-ACC-USD AR%-RTE-37T 9.0 8.5 5.6 14.2 6.5
201653 31 HIXBI BIPEARIRIK T 5 E S ] A-MDIST-USD ARR-8 BIRE-3570 9.1 8.5 5.6 14.2 65
Index is for comparative purpose only. A-MINCOME(G)USD AB-E B & RE(G)ETT 90 85 56 14.2 6.6
FRBRBIERLRAE, AMDIST-AUD (H) AR B -5 (40)) 107 8.9 6.1 129 53

Index FEE1 103 10.3 4.3 15.0 53

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Dividend k2 Dividend  Annualised Credit Rating Exposure {SFFFR D (%)  Currency Exposure E¥18E 11 (%)
per Unit  distributions#  Ex-Dividend Fund Index Fund Index
Sho(e Class ﬁ%g FEADIRE [éate BEE Eit 2 e bt
aEl IRE % S
kst i ) e AAA/Aaa 0.00 0.00 usD 89.23 100.00
AUSD AT - - T AANAG 0.38 687  EUR 0.00 0.00
A-ACCUSD AR RIRSTT - - S A 392 1404 TRY 0.78 0.00
ﬁﬁwguﬁié-i_ 0.0373 383 04.01.21 BBB/BCIO 25.28 32.66 EGP 1.55 0.00
XS RIS BB/Ba 2265 1747 RUB 1.82 0.00
" M'NCOME(G) USD 0.0444 584 040121 B 3234 23535  Other & 661 0.00
AR S B EIRE (G £ ' ' o ' ' o £t ' '
CCC and Below 10.27 4.48 Rounding Adjustment [O$& 71 0.01 0.00
AMD'STAUD ol 0.0353 382 040121  Omer Eifh 287 13 A\BE ' '
BRRBRTTE) 5 : : Total 48701 10000 100.00
otal 438 . .
(#) Annualised distributions = [(1+dividend per share/ex-dividend Cash i 249 0.00 -
NAV) distribution frequency]-1. Annualised distributions are for indicative Total 42F0 100.00 100.00

purpose only, which may be higher or lower than the actual annual
dividend distributions. Dividend rate of the fund does not represent the
return of the fund, and past dividend rate does not represent future
dividend rate. Distribution amount is not guaranteed. Please see
www.fidelity.com.hk for full details of dividend information of all applicable
share classes. EEDIRER- | (1+ESRIRE / RERBEERE) "S5
IRSIRE . FEADIREEHRBAR, ErgtsRNRReBRE
FhR %'é;\)ﬁz EENRERLEAMMREENELR, BENREEIR
AMEEAROBER, RS TR NERE, BRE
www.fidelity.com.hk Z2BIFTE1ERR D IERINIKEER .

Other includes bonds that are not rated, interest rate
derivatives, FX / derivative P&L, and rounding adjustment.
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Annual report Semi-annual report Prospectus Product Key Facts

FERE FEERE mﬁﬁﬁih éuué*ﬂ?&%

Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund |nc|ud|n derivatives. The Welght assigned to each issue is
equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. B ERE 2 ETHE: & % 1&?’5{7?}5’]1:.5{,]’% % (ERI NSRS
Ta%&fa%?a%ﬁﬁﬁﬁﬁﬁmi%ﬁ FIERT RS ) uﬁ%ﬁqﬂﬂ’]ﬁﬁﬁké %m’_{ E jIL/W\EFE{ET’Fi% 5 Eﬁ’fﬁ PR Tm A S 1, BRI EE S
BB E IR EHETE :ttttﬁxo BEKEREIARRNE 728, 53 5( MEERDNIAREEETEIR). (SR e S PR IR B (R TE T ), i
LXREFHET’F?%H:%#% B ML BETTETR, ”ﬁﬁ“é ﬁﬁuﬂméﬂ’] W’F-'- _
(1) Volatility measures are not calculated for funds which are less than 3 years old. fRIZ AN E=FMNE S ZIRIBAZHATHE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fldehty \ntemcmonul the F\dellty International Iggo and F symbol are trademarks of FIL Limited _
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