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. This fund invests primarily in equity securities in less developed countries in Central, Eastern and Southern Europe « ARGSERREREONTE. RDMEDM (BIEMEL). PRRAPMNEHR
(including Russia), Middle East and Africa. BERBEES.

. The fund is subject to equities risk, risk to capital and income, foreign currency risk, risks of investing in emerging . ESTRIRRERR. EARKGSNER. SMERRE. RENTETISN
markets, stock/issuer concentration risk and risks specific to the Russia market. ERE. ERRE / BTHBRERRRBETTISNEERR.

« The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, . Eﬁﬂ’]milﬂﬂﬂ“ﬁkfﬁ?%ﬁrm HEEFEN%, BRERITETR
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to B5IERPURR. KPHFEERR. RERAR., HEERRRISIR
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. %Fﬁf@ﬁ&%ﬂ,k BERERITET A REBR TR RS RE R ARSZ %

« Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product .
Key Facts (including the risk factors) for details.
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Fund Details EE &}

Fund Manager B 418

Nick Price

Chris Tennant
Zoltan Palfi
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Fund Size E£ B EE UsS$561m (B B 3TT)
Max. Sales Charge BB 0B & 5.25%
Annual Management Fee S EEIRE 1.50%

Summary of Investment Objective % E HIZHHE
The fund is an Equity fund and aims to provide long-term capital growth through investing primarily
(i.e. at least 70% of the fund's assets) in securities of companies having their head office or main
activities in the less developed countries of Central, Eastern and Southern Europe (including
Russia), the Middle East and Africa including those that are considered as emerging markets
according to the MSCI EM Europe, Middle East and Africa Index. (Please refer to the offering
document for Investment Objective of the fund)
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o USD2,500 or HKD eqy B E’J?ﬁiliﬁﬁia IE itbiWIE%%;‘HE%%%%EﬁJt%ﬁ%, MFERGERER., (BRE
Min. Subscription Ex{fsRHIEERE 2500 T o E T 2L
SO0RTLE AT EHREBRZS ¥|ma%ﬁ§ﬁﬁaﬁz)
Total No. of Positions 4835BR 8 48
Fidelity Fund Code EEE&IR 1155 Cumulative Performance 2iFXRIR (%)
Since
Fund Performance E&RIR YID  3mth  6mth  yr 3yr 5 yr Launch
5 160 FHNES 3@A 6fEAR 1 3 5 E B AR
o
& 140 AUSD ARZ-3E7T 14.7 14.2 45.8 68.1 18.5 49.6 94.4
§ A-ACC-USD ARR-2F&-357T 14.7 141 45.7 68.1 18.4 49.6 94.5
120 =
gg A-ACC-EUR ARR-RF&-BUT 16.5 151 41.2 52.7 18.8 42.3 116.4
% 100 A-EUR ABR-BRIT 16.5 15.1 411 52.7 18.8 42.2 116.7
3 a0 Index $EE1 10.6 10.0 353 40.2 1.7 22.5 7.6
é Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
= 60 ° ° A A > > a S calculated in the currency of the first share class listed in the table.
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Fund A-USD
ARR-ZETT
MSCI Emerging EMEA Capped 5% (Net) Index
"""" MSCI Emerging EMEA Capped 5%(B3R)E8( Geographic Exposure HIE 73 (%) Sector Exposure 17511 (%)
Top 10 Positions +A$FA% (%)
Fund Index
Company AF] Sector {73 HEE 1E¥ -
NASPERS LTD ;:;Ef%ﬁ;%rg?:;:retionory 74 44
/|
TCS GROUP HLDG PLC  Hnancials 70 07
Rt Fund Index Fund Index
Financials EE E¥ EE ¥
SBERBANK RUSSIA 25 65 41 ® South Africa F3E 355 250 W Financials RS 329 370
Financidls Russia fHAEHT 291 249 Moterials 4744 224 197
KASPI/KZ 3SC 25 57 00 ® Kazakhston [&fEF #T18 57 0.0  m Consumer Discretionary IEATEHE M 19.1 7.0
Materials m USA ZH] 4.4 0.0 B Communication Services J@aIARFS 78 100
SIBANYE STILLWATER LTD L 4.8 13 B Greece B8 36 0.9 W Energy B5E 57 151
— - Canada MIEX 36 00 Consumer Staples EEHE 39 45
Communication Services
YANDEX NV BEARTS 4.4 2.0 ® United Kingdom ZE[E] 29 0.0 B Industrials T3 21 1.9
IMPALA PLATINUM Matorials s s m Czech Republic Eﬁ%ﬁﬂ 22 0.8 m Health Care &R 1.0 1.0
HOLDINGS LTD L] g . ® Saudi Arabia ¥DithBaHI{A 20 236 m Utilities NBZEZ 0.6 1.7
Financials u Slovenia BT&X/EER 20 0.0 ™ RealEstate EHhE 00 20
ABSA GROUP LTD 288 31 06 m Others Hftt 46 248 W Cash* B 46
Consumer Staples W Cash® i 4.6
BID CORP LTD TEHES P 3.0 0.7 Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
= reS|duoI cash exposure that is not invested in shares or via derivatives.
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Measures ¥ BEISIE Share Class Details & Codes B {7 28R &+ LTS
Fund Index Share Class Launch Date NAV Bloomberg Ticker ISIN
-5 bt Bt 5851 i HER BUEEFE  EEAR BB
Annualised Volatility (3 years) FEKIRGE)%  27.41 2353 A-USD ARR-ETT 11.06.07 1733 FIEMEAU LX LU0303821028
Beta (3 years) BREIGE) 113 - A-ACC-USD ABR-ZFE-£7T 11.06.07 1945  FIEMEAC LX LU0303823156
Sharpe Ratio (3 years) B LEZR(34E) 016  -0.04 A-ACC-EUR ABR-BF&-BT 11.06.07 2164 FIEMEUR LX LU0303816705
Price / earnings ratio (x) AR (fZ) 16.9 18.6 AEUR ARR-BRTT 11.06.07 19.27  FIEMEAA LX LU0303816028
Price / book ratio (x) TERE (13) 2.0 15 A: distributing share class. A-ACC: occumuloting share class.
Active Money EENRE L (%) 757 . ARR: RERRMIER. AR-RTE: RFEBRMHER.
Index }5EY Calendar Year Performance FEERIR (%)
Market Index: MSCI Emerging EMEA Capped 5% (Net) Index 2016 2017 2018 2019 2020
MSCI E.merging EMEA éopped S%(FEEIREL AUSO AR ) ) BT 7 ”
Index is for comparative purpose only.
1B e S LB, A-ACC-USD ARR-2F&-3£7T 10.3 26.9 -18.8 21.7 2.6
A-ACC-EUR ARE-2F&-BUT 13.5 11.4 -14.8 24.2 5.8
A-EUR ABR-BRTT 135 11.3 -14.7 24.1 5.8
Index 521 20.8 20.4 -14.7 14.6 -8.1

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breckdown tables are ca\culoted usm the Rosmons methodol?a%y Active Money: This is the sum of the fund's overwe\%\t positions
gcludI% effective cash) when compared o the market index. E1i¥5 a?ﬁiﬁﬁx (AL ?ﬁﬂ’] “’f ?x . 0T T ACIRRIREERIEER, BERMRA =4 E 0 @ RAT

HIEEAERRN . imln—_n 1?6&{7% I ARIBIL B AT S, TEIREHEE: B EF% 518 %ﬂa%&lh%Zh% (BIERE) 8.
(1) Volatility measures are not calculated for funds which are less than 3 years old. EﬁiTE EE@%%Z&%K WatHE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Flde\% Flde\ \ntemot\onol the F\dellty International Iogo and ngmbol,gre tredemgrks of FIL Limited. _ _
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