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Key Facts (including the risk factors) for details.

This fund invests primarily in Japanese smaller and emerging companies’ equity securities. « AEETEREN AN LIRS REE
The fund is subject to equities risk, risk to capital and income, foreign currency risk, valuation risk and stock/issuer
concentration risk. The fund may invest in medium and small companies. The securities of these companies are

often less liquid and may be subject to more abrupt fluctuations in market price than larger companies. The fund’s RTRAB, HNRARRAE NG HE, BENREEPRE—FD
investments are concentrated in a single or small number of countries which may subject to greater market, HWEAR, MEASHZEERNHIS. BUA. BEE. JMNE. REM. BE. &
political, policy, foreign exchange, liquidity, tax, legal, regulatory, economic and social risks of those countries. 7. BE, RENdENRsER

. The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, . EENOETARBAEFERe AHEEFEN %, BEEAITETR

counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.
« Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product . BERESNRERIRENEEGE., REERE

. ESoTSRREAR. AARKGIOER. SRR, GEERRERR

5/ BOMBRERE. ERHRERTNEAG, WRASOESEE

Equity R

AIREESISREIERE, RSHFEERME. FEEAR, GERRRISIZ
SHERSAR. FEREMITET ARHEBRRTRAIEEHERFRZH
SERBANSERK.
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HER ZHEXH, BIF
ERENNREERRREE), MAERRIRBEXMRNERTELRE.

Fund Details EE£&#}

Fund Manager EE4HE Jun Tano

Reference Currency R{BE JPY Bt

Fund Size BEEEE 1P¥8,844m (H 8 HIT)
Max. Sales Charge xR 8 & 5.25%

Annual Management Fee SEEEE  1.50%

Min. Subscription E{f:REEEER UsD2,500 or HKD eqy

2,500 T B TEE
Total No. of Positions 4833 A% &L 108
Fidelity Fund Code B EEEMIE 1027

Summary of Investment Objective %& BIZiHE

The fund is an Equity fund and aims to provide long-term capital growth with the level of income
expected to be low. The fund invests principally (i.e. at least 70% (and normally 75%) of the fund's
assets) in smaller and emerging companies in Japan, including those listed on regional stock
exchanges in Japan and on the Tokyo over the-counter market. (Please refer to the offering
document for Investment Objective of the fund)

FEER-EREES, SHERHRKRETER, RPKEKTRE, E2E5E EIEZEE
BERD70% (RBHEH75%) IRERBANELIENS), SEERAMEESZSMMERE
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Fund AJPY

ABZ-H

Russell/Nomura Mid Small Cap Japan (Gross) Index
"""" /BN B ARR(BER)IEH

Cumulative Performance 2ERIT (%)

YTD 3 mth 6 mth 1yr 3yr 5yr L?]I:r:::h
FHES 3EA 6fEAR (3 35 5%  BfEHE
AJPY ARR-HEl 3.5 3.5 15.1 48.7 16.2 63.8 196.1
A-ACC-USD (H) ARR-RT&-ZE () 3.6 3.6 15.3 49.4 21.2 72.2 93.2
Index 18 10.0 10.0 18.4 420 14.8 55.2 173.4

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

ERRR: BiE, NEEFERSAENITE, IRRAREBRIBERE. BHERR (WFB) URNIIRE—IE
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Top 10 Positions +AIFAZ (%)

Fund Index
Company AF] Sector {73 E2E ¥
MISUMI GROUP INC ﬁ%ﬁ‘;j‘%’e Trade 48 03

=8
HAMAMATSU PHOTONICS ELEE.}’QHS Iipp“o”ces 26 04
SHIMADZU CORP fanm oemene 26 03
STANLEY ELECTRIC CO LTD %f;ég D%pp“‘mces 25 02
SHIMANO INC }é’égﬁé’%"“o” Equipment 25 07
A
THK CO LTD Q}fg‘%%h‘”ery 24 02
Machinery

MAKITA CORP Y 23 04
OLYMPUS CORP *P;eg?;o&'”s””mems 23 00
PAN PACIFIC Retail Trade
INTERNATIONAL TEBS 22 04
HOLDINGS LTD
NIPPON SHINYAKU CO LTD %%mceu”“"s 22 01

Geographic Exposure H[E 21 (%) Sector Exposure 1T (%)

Fund Index Index

2EE B b1

B Japan HAS 973 100.0 B FElectric Appliances B3 & 230 116
Cash* IR& 27 Machinery 1428 145 55
® Chemicals £t T 65 80

B Precision Instruments 52 &2y 6.4 13

B Wholesale Trade #t3EE 5 64 44

Construction £ 4.5 4.7

B Services fR#% 45 56

m Transportation Equipment JE#% 1 4.3 50

= Retail Trade TEE S 4.1 7.0

m Nonferrous Metals BEBEE 29 15

B Other Sectors H {473 201 453

m Cosh* IR&E 2.7
Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
reS|duoI cash exposure that is not invested in shares or via derivatives.
DARBEDIRIIEE (&DﬂEﬁx?’f&é&}a%lﬁﬁ B/H1E) REBREEN. REBTARERERRRIRERNTE
IE&éE’JI\Jﬁ%Tﬁ%“B
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Measures F B EIEIE Share Class Details & Codes B {7 28R &+ LTS

Fund Index Share Class Launch Date NAV Bloomberg Ticker ISIN

-5 bt Bt 5851 i HER BUEEFE  EEAR BB
Annualised Volatility (3 years) EEEIRGBE)% 1947 18.18 AJPY ABR-H 06.12.91 292300  FIDISCI LX LU0048587603
Beta (3 years) BAEI(3E) 1.01 A-ACC-USD (H) ARR-21&- T (¥5F) 10.01.14 19.32 FFISAUH LX LU0997587166
Sharpe Ratio (3 years) E%ttz@ﬁ) 0.27 0.26 A: distributing share class. A-ACC(H): accumulating hedged share class.
Price / eamings ratio () THERE ({5) 374 341 ABR: IREBROIRR. ARR-RIEENF): REEIRN IR,
Price / book ratio (x) TERE (13) 2.1 13
Active Money EENIRE LR (%) 84.2
Index }5EY Calendar Year Performance FEERIR (%)
Market Index: Russell/Nomura Mid Small Cap Japan (Gross) Index 2016 2017 2018 2019 2020
BR/BN /N B ARRUEER)FEE

) ) ) AJPY ABZ-H -4.1 38.3 -25.8 215 19.5

Prior to Apr 03, the index was TOPIX Second Section (DTR) Index. -
Prior to Jun 93 was TOPIX Second Section (Price) Index. A-ACC-USD (H) ABR-ZF&-357T(¥1 %) -4.8 394 245 24.2 19.9
200354 A DART 2 S8 B RREE —hin(E ABEIR)IEE. 1993F6F U Index T 1.1 254 -16.9 154 38

Bl ZIEHRRE_TIS(ER)IEH.
Index is for comparative purpose only.

R ARESLERARE,

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Annual report Semi-annual report Prospectus Product Key Facts
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are ca\culoted usm the Rosmons methodol?a%y Active Money: This is the sum of the fund's overwe\%\t positions

Bluts a?ﬁiﬁi’é‘; EEYAGILE] FﬁE’J “F?x
MRELE: B

chud“‘% effective cash) when compared 1o the market index. B
BHSERERIRRDY . i‘lﬂln—_n 1?6&{?% T RIRIBIE B ST E,
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(1) Volatility measures are not calculated for funds which are less than 3 years old. EﬁiTE EE@%%Z&%K WatHE .

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.

Fldeht Flde\ \ntemot\onol the F\dellty International Iogo and F symbol are tredemgrks of FIL Limited _
e RASIET, ANURGESRIEEBERES @Ry, KEa 0 IBAEREMERNRR, BESRER. ESBANKRT TR ERITEHELA
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