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KEY INFORMATION DOCUMENT 
 

 

Purpose 

This document provides you with key information about this investment product. It is not marketing material. The information is required by law to help you understand 
the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products. You are advised to read it so you can make an 
informed decision about whether to invest. 

Product 

Aviva Investors Euro Liquidity Fund a sub-fund of Aviva Investors Liquidity Funds plc - Share class 3 EUR 
The Fund is managed by Aviva Investors Luxembourg S.A. 
ISIN: IE00B3CKRG34 
Consult: www.avivainvestors.com 
Telephone: (+352) 40 28 20 4 
The Central Bank of Ireland (CBI) is responsible for supervising Aviva Investors Luxembourg S.A. in relation to this Key Information Document. 
This Key Information Document is dated 04/11/2024. 
You are about to purchase a product that is not simple and may be difficult to understand. 

What is this product? 

Type 

This product is a Sub-Fund of Aviva Investors Liquidity Funds plc, an open ended 
investment company with variable capital and an umbrella fund with segregated 
liability between the sub-funds, established under the laws of Ireland and 
authorised by Central Bank of Ireland. 

Term 

The Fund has no minimum fixed term. 
The Management Company has the ability to terminate the PRIIP with adequate 
notice to investors. 
Objective: The investment objective of the Fund is to offer returns in line with 
money market rates and preserve the value of the investment. 
Investment Policy: The Fund is a Short-Term Variable Net Asset Value (VNAV) 
Money Market Fund. The Fund is actively managed and will seek to invest in fixed 
and floating rate instruments including but not limited to commercial paper, term 
deposits, floating rate notes, certificates of deposit, freely transferable promissory 
notes, debentures, asset-backed securities and bonds, which are issued or 
guaranteed as to principal or interest by sovereign governments, their agencies 
and instrumentalities, supranational entities and EU and non-EU corporations and 
financial institutions. These can be issued from markets around the world but 
shall be priced in Euro. The Fund may invest up to 10% of its Net Asset Value in 
other Short Term Money Market Funds. The Fund will maintain a portfolio with a 
weighted average life maturity of 60 days or less. Investments will have a residual 
maturity until the legal redemption date not exceeding 397 days. 
Strategy: The Investment Manager intends to manage the Fund according to its 
classification as a Short Term Money Market Fund and the restrictions imposed by 
recognised rating agencies in order to maintain an overall credit rating of AAA. 
This implies, where possible, managing the Fund to ensure that investments have 
the minimum ratings required to seek to achieve this. This should ensure a very 
high degree of safety but will reduce income compared with higher risk 
investments. This Fund does not guarantee your money and is not the same as a 
deposit account. The Fund may also hold ancillary liquid assets such as bank 
deposits. 
Benchmark: The performance of the Fund will be benchmarked against the Euro 

Short Term Rate. 
Sustainability Disclosures: This Fund promotes environmental and social 
characteristics however does not have a sustainable investment objective. To be 
eligible for investment, all investment that are selected as part of the Investment 
Manager's ESG analysis must follow good governance practices and not be 
excluded by the Investment Manager's ESG Baseline Exclusions Policy or other 
issuer screening criteria. It may however not be possible to perform ESG analysis 
on investments used for hedging and efficient portfolio management purposes. 
The Investment Manager integrates qualitative and quantitative data on adverse 
sustainability impacts into its investment processes. The ESG analysis and 
considerations described are incorporated into the investment process but may 
not always have a material impact on investments in the Fund. Further 
information regarding how the Investment Manager integrates ESG into its 
investment approach (including information on its ESG Baseline Exclusions Policy) 
and how it engages with companies is available in the Prospectus and on the 
Manager's website at https://www.avivainvestors.com/engb/about/responsible-
investment/policies-and-documents/. 

Intended retail investor 

This share class is intended for institutional investors and for retail investors that 
subscribe through an independent financial advisor or other intermediary. 
The Fund is appropriate for an investor with only basic knowledge of this type of 
investment, an informed investor or an experienced investor who are prepared to 
risk loss to the value of their investment in order to potentially generate both 
income and capital growth. It can be purchased with or without professional 
financial advice. 

Depositary 

BNY, Riverside Two, Sir John Rogerson's Quay, Dublin 2, D02 KV60, Ireland. 

Further Information 

You can buy and sell shares on any full bank business day in London. 
This is an accumulation share class. 

 

What are the risks and what could I get in return? 

Risk indicator 

 1 2 3 4 5 6 7 
         

Lower risk Higher risk 
 

 

The risk indicator assumes you keep the product for 5 years. 
The actual risk can vary significantly if you cash in at an early 
stage and you may get back less. 

The summary risk indicator is a guide to the level of risk of this product compared 
to other products. It shows how likely it is that the product will lose money 
because of movements in the markets or because we are not able to pay you. 
We have classified this product as 1 out of 7, which is the lowest risk class. 
Be aware of currency risk. You might receive payments in a different currency 

other than the base currency of the Fund. The final return you will get might 
depend on the exchange rate between the two currencies. This risk is not 
considered in the indicator shown above. 
This product does not include any protection from future market performance so 
you could lose some or all of your investment. If we are not able to pay you what 
is owed, you could lose your entire investment. 
However, you may benefit from a consumer protection scheme (see the section 
"What happens if Aviva Investors Luxembourg S.A. is unable to pay out"). The 
indicator shown above does not consider this protection. 
Other materially relevant risks for the fund are; Liquidity risk, Credit risk, 
Operational risk, Counterparty risk and Sustainability risk For full and detailed 
definitions of the additional risks impacting this Fund, please refer to the Funds' 
prospectus, available on the company website, www.avivainvestors.com. 
 

Performance Scenarios 

What you will get from this product depends on future market performance. Market developments in the future are uncertain and cannot be accurately predicted. 
The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of the product over the last 10 years. 
Markets could develop very differently in the future. 
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Recommended holding period: 1 years 

Example Investment: EUR 10 000 

 If you exit after 1 year 

Scenarios 

Minimum There is no minimum guaranteed return. You could lose some or all of your investment. 

Stress 
What you might get back after costs EUR 9 930 

Average return each year -0.70% 

Unfavourable 
What you might get back after costs EUR 9 930 

Average return each year -0.70% 

Moderate 
What you might get back after costs EUR 9 950 

Average return each year -0.50% 

Favourable 
What you might get back after costs EUR 10 330 

Average return each year 3.30% 
 

The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor. The figures do not take into 
account your personal tax situation, which may also affect how much you get back. 
The stress scenario shows what you might get back in extreme market circumstances. 
Unfavourable scenario: this type of scenario occurred for an investment between 2021 and 2022. 
Moderate scenario: this type of scenario occurred for an investment between 2018 and 2019. 
Favourable scenario: this type of scenario occurred for an investment between 2022 and 2023. 

What happens if Aviva Investors Luxembourg S.A. is unable to pay out? 

The assets of the Fund are held in safekeeping by its depositary. In the event of the insolvency of the Manager, the Fund's assets in the safekeeping of the Depositary will 
not be affected. However, in the event of the Depositary's insolvency, or someone acting on its behalf, the Fund may suffer a financial loss. However, this risk is 
mitigated to a certain extent by the fact the Depositary is required by law and regulation to segregate its own assets from the assets of the Fund. The Depositary will also 
be liable to the Fund and the investors for any loss arising from, among other things, its negligence, fraud or intentional failure properly to fulfil its obligations (subject to 
certain limitations). 
There is no compensation or guarantee scheme protecting you from a default of the Fund's depositary. 

What are the costs? 

The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these costs and how they affect 
your investment. 

Cost over time 

The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, how long you hold 
the product and how well the product does. The amounts shown here are illustrations based on an example investment amount and different possible investment 
periods. 
We have assumed: 
- In the first year you would get back the amount that you invested (0 % annual return). For the other holding periods we have assumed the product performs as shown 
in the moderate scenario. 
- EUR 10 000 is invested. 

 
 

 If you exit after 1 year 

Total costs EUR 10 

Annual cost impact (*) 0.1% 

(*) This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended holding period your 
average return per year is projected to be -0,4% before costs and -0,5% after costs. 

Composition of Costs 

 

One-off costs upon entry or exit If you exit after 1 year 

Entry costs We do not charge an entry fee. EUR 0 

Exit costs We do not charge an exit fee for this product, but the person selling you the product may do so. EUR 0 

Ongoing costs taken each year 

Management fees and other 
administrative or operating 
costs 

0.1% of the value of your investment per year. This is an estimate based on actual costs over the last 
year. 

EUR 10 

Transaction costs 
0.0% of the value of your investment per year. This is an estimate of the costs incurred when we buy 
and sell the underlying investments for the product. The actual amount will vary depending on how 
much we buy and sell. 

EUR 0 

Incidental costs taken under specific conditions 

Performance fees (and carried 
interest) 

There is no performance fee for this product. EUR 0 
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How long should I hold it and can I take money out early? 

This product has no required minimum holding period. 
The Management Company shall redeem units of any Fund at the redemption price on each dealing day. Redemptions of the applicable Fund will be effected at the 
valuation point on the relevant dealing day. The price is based on the net asset value per unit of each class determined at the valuation point. Redemption requests 
received after the dealing deadline will be treated as having been received by the following dealing deadline unless otherwise determined by the Management 
Company. 
Please contact your broker, financial adviser or distributor for information on any costs and charges relating to the sale of the shares. 

How can I complain? 

If you choose to invest in the Fund and subsequently have a complaint about it or the Manager or any distributor of the Fund, you should in the first instance contact the 
Aviva Investors Compliance Department: by Email at: compliance.lu@avivainvestors.com or by Fax on: (+352) 40 83 58 317 or by post to Postal address: Aviva Investors 
Luxembourg S.A., Att. Compliance Department, 2, Rue du Fort Bourbon, L-1249 Luxembourg, Grand Duchy of Luxembourg 

Other relevant information 

Other information on Aviva Investors Liquidity Funds plc and copies of its Prospectus and of its latest annual and semi-annual reports in English, and KIDs may be 
obtained free of charge, from Aviva Investors Luxembourg S.A., 2 rue du Fort Bourbon, L-1249 Luxembourg or from the website www.avivainvestors.com where the 
latest available price of shares in the Fund and information on how to buy/sell shares can also be accessed. The Transfer Agent for this Fund is BNY Mellon Fund Services 
(Ireland), Transfer Agency Department, Wexford Business Park, Rochestown, Drinagh, Wexford, Ireland, Y35 VY03. 
Without prejudice to ad hoc reviews, this Key Information Document is updated at least every 12 months. 
You can find information related to the product's past performance for a period of up to 10 years if available and to previous performance scenarios calculations at: 
www.avivainvestors.com/eu-priips 
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