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result in total loss principal invested.

the risk factors) for details.

« This fund invests primarily in US dollar denominated bonds. - AEETERENUETEENES,

« The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt, stock/issuer - EERTESREARKENRRE, SMEER. RERTREBHNRR. STRE
concentration risk, downgrading risk, credit/default risk, credit rating risk and valuation risk. The fund’s investments are [ BATHIEIRE R, (TR TARR. 58/ BORR. EETRRRKEER
concentrated in a single or small number of countries which may subject to greater market, political, policy, foreign B, ESMREERRE—s P RER, MASHZEERNDIE. A, K
exchange, liquidity, tax, legal, regulatory, economic and social risks of those countries. The value of bonds or other debt . HME, ORBIE. M. EE. BE. BT ENRsRE, 1&#‘5&1&&

instruments will fluctuate depending on e.g. market interest rates, the credit quality of the issuer, the currency of the
investment and liquidity considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their
prices fall when interest rates rise. Although the fund will generally invest in income-producing securities, it is not
guaranteed that all underlying investments will generate income. Higher yields generally mean that there will be
increased potential for capital appreciation and / or depreciation for fixed income securities.

« The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, .
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may

« The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on  «
the information provided in this document and should read the offering documents, including Product Key Facts (including
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Fund Details EE£E&#}

Summary of Investment Objective & BIZfHE

The fund is a Bond fund and aims to provide income with the possibility of capital gains. The fund invests principally (i.e.

Fund Manager Heres ii;k EOtel i Neiad at least 70% (and normally 75%) of the fund's assets) in US Dollar denominated debt securities. (Please refer to the
rio emami Neja offering document for Investment Objective of the fund) .
Reforonce Comency T E & USD Z5t FEER—BESES, SERUKERECENEE, BEUE MESAENEL 0 (RERA) RER
ooy mRET L — METEHOERES, RELNREEEREASNES ST
Fund Size B ZEEE US$1,936m (BB 3ET)
Max. Sales Charge BB :0IEE 3.5%
Annual Management Fee SEEEE 0.75%
. =g USD2,500 or HKD eqv
17 200 Of KD &
Min. Subscription B :REEEER 2500 LB ITTE(E
Fidelity Fund Code EZE R4 1034
Fund Performance E&RI8 Cumulative Performance 2i&XIE (%)
130 Since
s YTD 3mth  6mth 1yr 3yr 5 yr Launch
€ 1 ENES 3R 4R 1& & SE  EEHME
& A-USD ARR-E7T 4.2 4.2 33 25 194 204 373.1
g 10 A-MDIST-USD AR5 BiRE- 7T 4.2 42 33 25 19.4 205 97.3
g 100 A-ACC-USD ARE-RI&-ZETT 4.2 -4.2 3.3 25 194 20.5 83.0
Q
3 A-MCDIST(G)}USD i i i ) B i
g ARG-CES B TRE(G) 5 a5 33 3¢
o o A R 2 A A D P A-MCDIST(G)-HKD
NN N (DQY: . H.;,) RSO N S ARE-CES B IRE(G)1E T -4.0 -4.0 3.0 - 3.3
ate b
Fund AUSD Index 1821 4.3 4.3 3.6 0.3 15.7 17.4 4785
I/?EQ-B;:QMR Custom Ind Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
_______ \CE BZfA QAR Csztgz }ngx calculated in the currency of the first share class listed in the table.
= BROR: 2 DAEFERSAENE, WRRREBNBERE. BHER (0F) UERNIITER
R EERI B E,
Top 10 Holdings 10KA SIS EHIFE (%) Geographic Exposure HI[E 73 (%) Sector Exposure 173231 (%)
Fund Index
% £
USTN 1.125% 02/15/31 8.75 0.41 /
USTB 2% 02/15/50 3.99 0.26
USTN 2.875% 10/31/23 3.84 0.15
USTB 2.375% 11/15/49
¢ 11/15/ 3.46 023 Fund  Index Fund  Index
USTN 0.25% 04/15/23 318 0.20 BEE ¥ HEE B
IBRD 0.5% 10/28/25 248 0.03 B United States E[E] 6316 8084 m Treosgry Bl[ES 36.35 50.67
Multinational F5EI{EZE 887 204 Quasi / Sov / Supra / Agncy 1727 1143
KREDITANSTALT 2.125% 6/15/22 2.38 0.02 B Germany EE] 609 112 FEUE/ £/ BE S/ W ES : :
JAPAN GOVT 24 /L .1% 03/10/29 2.25 000 ™ United Kingdom 3 336 208 W Bonks & Bokers SRATRATICH 1127936
9 ® Jopan BA 225 137 ™ Communications &l 8.65  3.60
USTN .25% 06/15/23 1.77 0.20 Australio SN 206 061 M Consumer Non Cyclical IEBHAME&ER 424 575
USTB 1.25% 05/15/50 1.76 0.25 ® Spain AT 182 019 Technology R% 342 352
B Switzerland B+ 179 055 ™ Consumer Cyclical JBEREIEE & 308 273
Top 5 Issuers AABEERS BT (%) ® Norway HBE 156 020 ™ Energy BEIR 298 323
B Luxembourg EFFE 118 001 ™ Property SHE 273 070
(T) United States of America 32.45 50.67 B Others Efth 669 1099 ™ Basic Industry EAT % 243 126
(IBRD) IBRD SOFR+13 01/13/23 6.46 046 W Cash & 117 000 ™ Others Hfth 641 775
B Cosh IR&E 117 0.00
(KFW) KREDITANSTALT 2.125% 6/15/22 3.97 0.40
(IGBI) Japan 2.25 0.00
(ABBV) Abbvie Inc 1.84 0.37
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Measures {12518 Share Class Details & Codes B {7 28R &+ LTS
Fund Index Share Class Launch Date NAV Bloomberg Ticker ISIN
He =t BRID KRR HEH EHA BUEEFE  EEAB EEAB
Annualised Volatility (3 years) EERIRGE)% 450 4.25 AUSD ARR-ET 12.11.90 803  FIDDLBI LX LU0048622798
Beta (3 years) BAEIGE) 1.01 - A-MDIST-USD ARR-8 Bk E-ET 09.06.03 1291 FFUSDBA LX LU0168055563
Sharpe Ratio (3 years) B & LEER(3E) 1.03 0.83 A-ACC-USD ARR-275-2£7T 25.09.06 18.30 FFUDAUA LX LU0261947682
Yield to Maturity Zl|EAULEE 2% 1.79 1.58 AMCDIST(GYUSD ARR-CE BIRE (G5t 23.09.20 954  FIUDBAM LX LU2231581880
Running Yield IR AFIEEZR% 2.19 2.43 A-MCDIST(GYHKD ABR-CEB RIKRR(G)- BT 23.09.20 957  FIUBAMH LX LU2231582003
Effective Duration B 1745 HA 73 70 A: distributing share class. A-ACC: accumulating share class. A-MDIST: monthly distributing share class, available to
selected intermediaries only. A-MCDIST(G): monthly gross income and capital distributing share class. Distribution amount
Average Credit Rating (Linear) A+ AA- not guaranteed.
ISR (R1E) AR SRBBMIER. ARSHE: S2RERMED, ARSHEE: SRRSRMER, REIBEBEENTNARE, ARCERR
Asset Type - Investment grade credit (ex- B(6): BRABKERERIKSRMIER, RS SR ARRE,
A . > 53.79 49.31
treasury) BERE- IRERR! (BESFRIN%
Asset Type - High yield bond (%) 824 003

EER-SKEES (%)

Index 1EE{

Market Index: ICE BofA Q4AR Custom Index

ICE BofA Q4AR Custom 1524

Prior to 1 Dec 20, the index was ICE BofAML US Large Cap
Corporate & Government Index. Prior to Feb 02, the index was
Citigroup Eurodollar Bond Index. Prior to Aug 95 was Citigroup
Eurodollar Straight Bond Index.

202012501 B LABI Z $8814ICE BofAML US Large Cap Corporate &
Government}&#(; 200242 B AR ATEIEEBEIBUTESEE: 199558
RMEI BB TR ES S,

Index is for comparative purpose only.

EHRRESLERRE,

Calendar Year Performance [EERIR (%)

2016 2017 2018 2019 2020
A-USD ARR-3E7T 2.3 33 0.1 9.8 11.9
A-MDIST-USD AR-8 BIKE-3ETT 2.3 33 0.0 9.8 11.9
A-ACC-USD ARR-218-25 7T 2.2 33 0.1 9.8 12.0
A-MCDIST(G)-USD ARR-CE BIRE(G)ETT - - - - -
A-MCDIST(G}HKD AR-CH B IR E(G)#ETT - - - - -
Index FEEX 2.7 38 03 9.6 8.8

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

ERRR: BiE, MNEEFERSEENRTE, MERFAREBIBHFRE. BHERR (W8) URNSIRE—IE
BRIDEERIZ B E,

Fund performance (A-MCDIST(G)-USD) from launch date 23.09.20 to the launch year end was 0.7%. Fund performance (A-
MCDIST(G)-HKD) from launch date 23.09.20 to the launch year end was 0.7%.

1202059 B23 A H B ZEZ F FIRNEEMAAR-CERIKE(C)Em)%0.7%. H20205F9F23 A HEZFEF
REIEERUAA(AR-CE BIKE(G) B TT)A0.7%.

Dividend k2

Dividend Annualised

per Unit  distributions#  Ex-Dividend
Share Class BB FEMADIRE Date
BRIDERBI RS (%) F3=Y=]
A-USD ARR-3=7T - - -
A-MDIST-USD
ASERREET 0.0102 0.94 01.03.21
A-ACC-USD ARR-R715-37T - - -
A-MCDIST(G)-USD
ABS-CE BIRE(G1ETT 0.0200 2.51 01.03.21
A-MCDIST(G) HKD
ABE-CS BIRE(C)1ET 0.0201 2.53 01.03.21

(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)*distribution frequency]-1. Annualised distributions are for indicative
purpose only, which may be higher or lower than the actual annual
dividend distributions. Dividend rate of the fund does not represent the
return of the fund, and past dividend rate does not represent future
dividend rate. Distribution amount is not guaranteed. Please see
www.fidelity.com.hk for full details of dividend information of all applicable
share classes. EEHDIKE= | (1+EREIRE / REHBEEFE) "S5
IREORE , FEMDIREEMHRARRE, HesNaNagfs
EhR %ﬁdﬁi EENREXRUANRESNER, BENREER
FAMRAROBEE, IREZAWTERE, FHE

www fidelity.com.hk 2 BFTEERIAR 1D ERBIIIKEER

°

Credit Rating Exposure {SFEE4R % (%)  Currency Exposure E¥IGE S (%)

Fund Index Fund Index
e Ei1 s bt
AAA/Ada 37.15 51.21 usD 99.61  100.00
AA/AC 13.91 9.52 EUR 0.16 0.00
A 10.08 16.84 GBP -1.00 0.00
BBB/Baa 29.00 22.41 pPY 1.04 0.00
BB/Ba 7.20 0.03 AUD 0.19 0.00
B 1.04 0.00 Other EAt 0.00 0.00
CCC and Below 0.00 0.00 Total #8270 10000  100.00
Other EAth 0.45 -0.01
Cash I8 117 0.00
Total 4250 10000  100.00

Other includes bonds that are not rated, interest rate
derivatives, FX / derivative P&L, and rounding adjustment.
HitBER G IR ES. FIRGETR, SNE/HT4
TEBEHmRIUEAENEE,

Annual report Semi-annual report Prospectus Product Key Facts
¥¢F$Ei wﬁéi%z éuuﬁﬂﬁ%%

EF%E%

fa%&fa%?a %ME Ed E’JME
e SEHEETE

/\,\ X

\l:t ttix Iﬁﬂjuﬁlm"-{jﬁﬁfi

MRYE]EEAT p&d
i, E¥P§uﬁ Eﬁﬁaé%&&é%w BEENES

Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund |nc|ud|n derivatives. The Welght assigned to each issue is
equql to its market value weight. The credlt rating table excludes derivatives. Curremcy exposure is after hedging BEERSY % %
% FHERTRS \ﬁ‘ﬁ/uﬁg EFE’JFH’E&Q BETETR), i
24Ee RUTE: 2 ”ﬁ_; Galns ﬁqﬂﬁﬁﬁﬁﬁ&é a?ﬁmEIE FERERD 1ﬁ/@§§$¢ﬁﬁﬁﬁﬁ}xé BETETR), o
LXREFHET’F?%H:%#% ERFRA MIEABEITET R, ;ﬁ?ﬁxé ) AR AV E S 1 2E
(f) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/03/2021 (if applicable). Mommgstor WIEFRE, EREZRFTREIEEE31/03/2021 (@A), (1) Volatility measures are
not calculated for funds which are less than 3 years old. BILAR= EE@%%Z&WE%—A?&:: o
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been rewewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fldehty International, the F\dellty International Iggo and F symbol are trademarks of FIL Limited _
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