
Morningstar Rating™ †

Fidelity Funds – European Multi Asset Income Fund
    –        

31 March 2021 3 31
This fund invests primarily in fixed income securities and equities in Europe.
The fund is subject to risk to capital and income, foreign currency risk, equities risk, downgrading risk, credit/default risk,
credit rating risk and valuation risk. The value of bonds or other debt instruments will fluctuate depending on e.g. market
interest rates, the credit quality of the issuer, the currency of the investment and liquidity considerations. In general, the
prices of debt instruments rise when interest rates fall, whilst their prices fall when interest rates rise. The fund may invest
in debt securities rated below investment grade or unrated securities which are subject to lower liquidity, higher volatility,
heightened risk of default and loss of principal and interest than higher-rated/lower yielding debt securities. Although the
fund will generally invest in income-producing securities, it is not guaranteed that all underlying investments will generate
income. Higher yields generally mean that there will be (a) reduced potential for capital appreciation for equity
securities; and (b) increased potential for capital appreciation and / or depreciation for fixed income securities. The
fund is subject to sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency and
default risks. The fund may invest in instruments with loss-absorption features which are subject to greater capital risks,
liquidity, valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of
high risk. CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into
equity shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may
also invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event
and may result in total loss principal invested.
Multi-asset funds invest in multiple asset classes. The overall risk depends on the correlation of returns between each
asset class which could result in higher volatility and/or lower diversification. The investments of the fund may be
periodically rebalanced and therefore the fund may incur greater transaction costs than a fund with static allocation
strategy.
The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.
Dividend of certain share classes, at the Board’s discretion, may be paid out of capital and/or effectively out of capital
amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to
that original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit.
Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based
on the information provided in this document and should read the offering documents, including Product Key Facts
(including the risk factors) for details.
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Fund Details 

Fund Manager Eugene Philalithis
George Efstathopoulos

Reference Currency EUR 

Fund Size EUR556m ( )

Max. Sales Charge 5.25%

Annual Management Fee 1.00%

Min. Subscription USD2,500 or HKD eqv
2,500

Fidelity Fund Code 1066

Summary of Investment Objective 
The fund is a Multi Asset fund and aims to provide income by investing primarily (i.e. at least 70% of its
assets) in equities and fixed income securities issued by both companies that are listed in, or have their
registered office in, or exercise a majority of their activity in Europe, and European governments. (Please
refer to the offering document for Investment Objective of the fund)

 ( 70%) 

( )

Fund Performance 

(Date )
Fund A-EUR
A -

Cumulative Performance  (%)

YTD 3 mth
3 

6 mth
6 

1 yr
1 

3 yr
3 

5 yr
5 

Since
Launch

A-EUR A - 3.3 3.3 8.2 17.8 7.4 14.0 421.4

A-ACC-EUR A - - 3.3 3.3 8.2 17.8 7.4 14.1 69.7

A-ACC-USD (H) A - - ( ) 2.8 2.8 8.1 19.3 15.9 28.9 39.2

A-MCDIST(G)-EUR
A -C (G)-

3.3 3.3 8.2 17.9 7.3 - 14.9

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

Top 10 Positions  (%)

Company 
Fund

US 10YR NOTE FUT (CBT)JUN21 TYM1 1.5

GERMANY FEDERAL REPUBLIC OF 0% 10/10/2025 REGS 1.0

UNILEVER PLC 0.9

GREENCOAT UK WIND PLC 0.7

INTERNATIONAL PUBLIC PTN LTD 0.7

EUROPEAN UNION 0.2% 06/04/2036 REGS 0.7

ROCHE HOLDING AG 0.7

SEQUOIA ECO INFRA INC FUND LTD 0.7

ELECTRICITE DE FRANCE 3.375%/VAR PERP REGS 0.7

HICL INFRASTRUCTURE PLC 0.6

Asset Allocation  (%)

Fund

■ Equity 31.60
■ Equity derivatives 0.31
■ Fixed Income 58.06
■ Fixed Income derivatives -1.08
■ Alternatives 5.42
■ Cash 4.85

Geographic Exposure  (%)

Fund

■ United Kingdom 20.28
■ Germany 12.83
■ France 9.34
■ United States 7.72
■ Italy 6.55
■ Netherlands 6.11
■ Spain 4.95
■ Switzerland 4.54
■ Multinational 3.81
■ Sweden 3.46
■ Other 14.72
■ Cash 4.85

The asset class breakdown displays the totals for investments (including derivatives) in each category. Where derivatives
are held in the portfolio, exposure weights are used to indicate the fund’s positions and contribution to the totals. In such
cases, the use of derivatives may cause the fund total weights not to equal to 100%.
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Measures ‡ 
Fund Index

Annualised Volatility (3 years) (3 )% 10.50 -

Beta (3 years) (3 ) - -

Sharpe Ratio (3 years) (3 ) 0.27 -

Share Class Details & Codes 
Share Class Launch Date NAV Bloomberg Ticker ISIN

A-EUR A - 17.10.94 18.55 FIDLEBI LX LU0052588471

A-ACC-EUR A - - 25.09.06 16.97 FFEBAAE LX LU0261950553

A-ACC-USD (H) A - - ( ) 09.04.14 13.92 FEBAAUH LX LU1046421449

A-MCDIST(G)-EUR A -C (G)- 22.11.16 9.59 FEBAMGE LX LU1509826423

A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-MCDIST(G):
monthly gross income and capital distributing share class.
A A - A - ( ) ( ) A -C (G)

Index 
Market Index:

With effect from 15 October 2019, there is no benchmark for the
fund. Prior to 15 October 2019, the index was 59% MSCI EMU (Net)
Index / 41% CG EMU Government Bond Index. Prior to 4 Aug 08,
the index was a composite index representing 60% of returns from
the MSCI EMU (N) and 40% of returns from CG EMU GBI Index.
Prior to 30 Sep 98 was a composite index representing 60% of
returns from the MSCI Eur ex UK (N) and 40% of returns from SB
Eur.Inves.grade Index.

2019 10 15 2019 10 15
59% ( )  / 41%

2008 8 4 60%
( ) 40%

1998 9 30 60%
( )( ) 40%

Index is for comparative purpose only.

Calendar Year Performance  (%)
2016 2017 2018 2019 2020

A-EUR A - -1.3 6.3 -10.9 16.4 -2.1

A-ACC-EUR A - - -1.2 6.3 -10.9 16.4 -2.0

A-ACC-USD (H) A - - ( ) 0.8 8.9 -8.2 19.1 1.3

A-MCDIST(G)-EUR A -C (G)- - 6.3 -10.9 16.3 -2.0
Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

Fund performance (A-MCDIST(G)-EUR) from launch date 22.11.16 to the launch year end was 3.0%.
2016 11 22 (A -C (G)- ) 3.0%

Dividend 

Share Class Dividend per Unit
Annualised

distributions#
 (%)

Ex-Dividend
Date

A-EUR A - - - -

A-ACC-EUR A - - - - -

A-ACC-USD (H) A - - ( ) - - -

A-MCDIST(G)-EUR A -C (G)- 0.0391 5.09 01.03.21

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)^distribution frequency]-1. Annualised distributions
are for indicative purpose only, which may be higher or lower than the actual annual dividend distributions. Dividend rate
of the fund does not represent the return of the fund, and past dividend rate does not represent future dividend rate.
Distribution amount is not guaranteed. Please see www.fidelity.com.hk for full details of dividend information of all
applicable share classes. = [ 1+  / ^ ]-1 

 www.fidelity.com.hk 

Annual report Semi-annual
report

Prospectus Product Key
Facts

Top Positions table: For equities, all investments, including derivatives, linked to a particular issuing company have been combined. Fixed income investments are listed by individual issue (and not
by issuer). All derivatives are included on an exposure basis. Cash investments are not shown in the table.

( ) ( ) ( )
(†) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/03/2021 (if applicable). Morningstar 31/03/2021 ( ) (‡) Volatility measures are
not calculated for funds which are less than 3 years old.   
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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Fidelity Fidelity International Fidelity International F FIL Limited

NON

www.fidelity.com.hk

40482_Mar21.pdf



Morningstar Rating™ †

Fidelity Funds – European Multi Asset Income Fund
    –        

31 March 2021 3 31
This fund invests primarily in fixed income securities and equities in Europe.
The fund is subject to risk to capital and income, foreign currency risk, equities risk, downgrading risk, credit/default risk,
credit rating risk and valuation risk. The value of bonds or other debt instruments will fluctuate depending on e.g. market
interest rates, the credit quality of the issuer, the currency of the investment and liquidity considerations. In general, the
prices of debt instruments rise when interest rates fall, whilst their prices fall when interest rates rise. The fund may invest
in debt securities rated below investment grade or unrated securities which are subject to lower liquidity, higher volatility,
heightened risk of default and loss of principal and interest than higher-rated/lower yielding debt securities. Although the
fund will generally invest in income-producing securities, it is not guaranteed that all underlying investments will generate
income. Higher yields generally mean that there will be (a) reduced potential for capital appreciation for equity
securities; and (b) increased potential for capital appreciation and / or depreciation for fixed income securities. The
fund is subject to sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency and
default risks. The fund may invest in instruments with loss-absorption features which are subject to greater capital risks,
liquidity, valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of
high risk. CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into
equity shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may
also invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event
and may result in total loss principal invested.
Multi-asset funds invest in multiple asset classes. The overall risk depends on the correlation of returns between each
asset class which could result in higher volatility and/or lower diversification. The investments of the fund may be
periodically rebalanced and therefore the fund may incur greater transaction costs than a fund with static allocation
strategy.
The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.
Dividend of certain share classes, at the Board’s discretion, may be paid out of capital and/or effectively out of capital
amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to
that original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit.
Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based
on the information provided in this document and should read the offering documents, including Product Key Facts
(including the risk factors) for details.

 (a) 
;  (b) 

, 

CoCos CoCos

,

50%

( )

Fund Details 

Fund Manager Eugene Philalithis
George Efstathopoulos

Reference Currency EUR 

Fund Size EUR556m ( )

Max. Sales Charge 5.25%

Annual Management Fee 1.00%

Min. Subscription USD2,500 or HKD eqv
2,500

Fidelity Fund Code 1066

Summary of Investment Objective 
The fund is a Multi Asset fund and aims to provide income by investing primarily (i.e. at least 70% of its
assets) in equities and fixed income securities issued by both companies that are listed in, or have their
registered office in, or exercise a majority of their activity in Europe, and European governments. (Please
refer to the offering document for Investment Objective of the fund)

 ( 70%) 

( )

Fund Performance 

(Date )
Fund A-EUR
A -

Cumulative Performance  (%)

YTD 3 mth
3 

6 mth
6 

1 yr
1 

3 yr
3 

5 yr
5 

Since
Launch

A-EUR A - 3.3 3.3 8.2 17.8 7.4 14.0 421.4

A-ACC-EUR A - - 3.3 3.3 8.2 17.8 7.4 14.1 69.7

A-ACC-USD (H) A - - ( ) 2.8 2.8 8.1 19.3 15.9 28.9 39.2

A-MCDIST(G)-EUR
A -C (G)-

3.3 3.3 8.2 17.9 7.3 - 14.9

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

Top 10 Positions  (%)

Company 
Fund

US 10YR NOTE FUT (CBT)JUN21 TYM1 1.5

GERMANY FEDERAL REPUBLIC OF 0% 10/10/2025 REGS 1.0

UNILEVER PLC 0.9

GREENCOAT UK WIND PLC 0.7

INTERNATIONAL PUBLIC PTN LTD 0.7

EUROPEAN UNION 0.2% 06/04/2036 REGS 0.7

ROCHE HOLDING AG 0.7

SEQUOIA ECO INFRA INC FUND LTD 0.7

ELECTRICITE DE FRANCE 3.375%/VAR PERP REGS 0.7

HICL INFRASTRUCTURE PLC 0.6

Asset Allocation  (%)

Fund

■ Equity 31.60
■ Equity derivatives 0.31
■ Fixed Income 58.06
■ Fixed Income derivatives -1.08
■ Alternatives 5.42
■ Cash 4.85

Geographic Exposure  (%)

Fund

■ United Kingdom 20.28
■ Germany 12.83
■ France 9.34
■ United States 7.72
■ Italy 6.55
■ Netherlands 6.11
■ Spain 4.95
■ Switzerland 4.54
■ Multinational 3.81
■ Sweden 3.46
■ Other 14.72
■ Cash 4.85

The asset class breakdown displays the totals for investments (including derivatives) in each category. Where derivatives
are held in the portfolio, exposure weights are used to indicate the fund’s positions and contribution to the totals. In such
cases, the use of derivatives may cause the fund total weights not to equal to 100%.

( )
100

M
ul

ti 
A

ss
et

 

(r
eb

a
se

d
 to

 1
00

 
10

0)

40482_Mar21.pdf

Fidelity Funds – European Multi Asset Income Fund
    –        

31 March 2021 3 31

Measures ‡ 
Fund Index

Annualised Volatility (3 years) (3 )% 10.50 -

Beta (3 years) (3 ) - -

Sharpe Ratio (3 years) (3 ) 0.27 -

Share Class Details & Codes 
Share Class Launch Date NAV Bloomberg Ticker ISIN

A-EUR A - 17.10.94 18.55 FIDLEBI LX LU0052588471

A-ACC-EUR A - - 25.09.06 16.97 FFEBAAE LX LU0261950553

A-ACC-USD (H) A - - ( ) 09.04.14 13.92 FEBAAUH LX LU1046421449

A-MCDIST(G)-EUR A -C (G)- 22.11.16 9.59 FEBAMGE LX LU1509826423

A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-MCDIST(G):
monthly gross income and capital distributing share class.
A A - A - ( ) ( ) A -C (G)

Index 
With effect from 15 October 2019, there is no benchmark for the
fund. Prior to 15 October 2019, the index was 59% MSCI EMU (Net)
Index / 41% CG EMU Government Bond Index. Prior to 4 Aug 08,
the index was a composite index representing 60% of returns from
the MSCI EMU (N) and 40% of returns from CG EMU GBI Index.
Prior to 30 Sep 98 was a composite index representing 60% of
returns from the MSCI Eur ex UK (N) and 40% of returns from SB
Eur.Inves.grade Index.

2019 10 15 2019 10 15
59% ( )  / 41%

2008 8 4 60%
( ) 40%

1998 9 30 60%
( )( ) 40%

Calendar Year Performance  (%)
2016 2017 2018 2019 2020

A-EUR A - -1.3 6.3 -10.9 16.4 -2.1

A-ACC-EUR A - - -1.2 6.3 -10.9 16.4 -2.0

A-ACC-USD (H) A - - ( ) 0.8 8.9 -8.2 19.1 1.3

A-MCDIST(G)-EUR A -C (G)- - 6.3 -10.9 16.3 -2.0
Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

Fund performance (A-MCDIST(G)-EUR) from launch date 22.11.16 to the launch year end was 3.0%.
2016 11 22 (A -C (G)- ) 3.0%

Dividend 

Share Class Dividend per Unit
Annualised

distributions#
 (%)

Ex-Dividend
Date

A-EUR A - - - -

A-ACC-EUR A - - - - -

A-ACC-USD (H) A - - ( ) - - -

A-MCDIST(G)-EUR A -C (G)- 0.0391 5.09 01.03.21

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)^distribution frequency]-1. Annualised distributions
are for indicative purpose only, which may be higher or lower than the actual annual dividend distributions. Dividend rate
of the fund does not represent the return of the fund, and past dividend rate does not represent future dividend rate.
Distribution amount is not guaranteed. Please see www.fidelity.com.hk for full details of dividend information of all
applicable share classes. = [ 1+  / ^ ]-1 

 www.fidelity.com.hk 

Annual report Semi-annual
report

Prospectus Product Key
Facts

Top Positions table: For equities, all investments, including derivatives, linked to a particular issuing company have been combined. Fixed income investments are listed by individual issue (and not
by issuer). All derivatives are included on an exposure basis. Cash investments are not shown in the table.

( ) ( ) ( )
(†) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/03/2021 (if applicable). Morningstar 31/03/2021 ( ) (‡) Volatility measures are
not calculated for funds which are less than 3 years old.   
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.

( )
( ) /

Fidelity Fidelity International Fidelity International F FIL Limited

NON

www.fidelity.com.hk

40482_Mar21.pdf


