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FIL Investment Management (Luxembourg) S.A. (as Management Company) April 2021

This statement provides you with key information about this product.
This statement is part of the Hong Kong Prospectus.
You should not invest in this product based on this statement alone.

Quick facts
Management Company: FIL Investment Management (Luxembourg) S.A.
Investment Manager: FIL Fund Management Limited (Bermuda, internal delegation)
Investment Advisor: Internal and/or external sub-delegation to one or more Investment Advisors as
described in “The Investment Manager” section under Part IV of the Hong Kong
Prospectus (" Note)
~ Note: The list of all Investment Advisors having managed all or part of the assets of
each fund over the last six or twelve months will be published in the annual and semi-
annual financial reports.
Depositary: Brown Brothers Harriman (Luxembourg) S.C.A.
Ongoing charges over a year™ Class A-USD: 1.70% Class Y-ACC-USD: 0.99%
~ Unless otherwise stated, the ongoing charges figure represents the ongoing
expenses based on the annual financial report for the year ended 30 April 2020.
This figure may vary from year to year.
Dealing frequency: Daily
Base currency: usbD
Dividend policy*: Class A

Subject to the Board's discretion, dividends will be declared annually normally on the
first business day of August and will be paid accordingly.
Class Y-ACC

No dividends will be paid for accumulating shares. All interest and other income
earned on the investment will be retained in the fund.

* Unless otherwise stated, dividends will not be paid out of capital and/or effectively
out of capital.

Financial year end of this fund: 30 April

Minimum investment: Initial Investment Subsequent Investment
Class A USD 2,500 USD 1,000
Class Y USD 2,500 USD 1,000

What is this product?

Fidelity Funds is an open-ended investment company established in Luxembourg and regulated by the Commission de
Surveillance du Secteur Financier (CSSF).

Objectives and investment policy

= The fund is a Multi Asset fund and will be managed with a more conservative approach towards seeking high current
income and capital growth primarily (i.e. at least 70% of the fund's assets) through investment in a combination of
equities and bonds issued in the developed and emerging markets.

= As the fund may invest globally, it may invest across different countries and regions. It is unconstrained in the amount
it may invest in any single country or region.

= Within the main asset classes described above the fund may, under normal market conditions, invest less than 30% of
its net assets in global sub investment grade and/or high yield bonds.

= The fund may invest in instruments with loss-absorption features which may include instruments classified as Additional
Tier 1/Tier 2 capital instruments, Contingent Convertible Securities (CoCos), non-preferred senior bonds which may
also be known as Tier 3 bonds and other instruments eligible to count as loss-absorbing capacity under the resolution
regime for financial institution, in compliance with its investment policy and limits. These instruments may be subject to
contingent write-down or contingent conversion to ordinary shares on the occurrence of trigger event(s). In compliance
with the requirements and guidance issued by the SFC, such investment will at all times remain below 50% of the
fund's net asset value. Less than 30% of the fund’s total net assets will be invested in hybrid securities (which are
subordinated instruments that have more equity-like features) and CoCos, with less than 20% of the total net assets
to be invested in CoCos.* For the avoidance of doubt, less than 30% of the fund’s net asset value may be invested in
each individual type of instruments with loss-absorption features as described above.

H

This fund has residual exposure to loans which is expected to be disposed of in compliance with CSSF's FAQ on the
Luxembourg law of 17 December 2010 on undertakings for collective investment as soon as possible and taking into
account the best interest of investors.
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m The fund’s source of income will mainly be generated from dividend payments from equity securities and coupon
payments from bond holdings.

® The fund is actively managed without reference to an index.

= The fund may invest in assets directly or achieve exposure indirectly through other eligible means including financial
derivative instruments (“derivatives”). Such derivatives may include over-the-counter and/or exchange traded
instruments such as derivatives referencing underlying equity assets (such as futures, contracts for difference, equity
swaps, options such as put, calls and warrants) and derivatives referencing underlying fixed income assets or
components thereof (such as interest rate or bond futures, options and interest rate, total return or inflation swaps,
bond futures, credit default and total return swaps, forwards including non-deliverable forwards and currency swaps).
The fund may use derivatives with the aim of risk or cost reduction or to generate additional capital or income (including
for investment purposes), in line with the risk profile of the fund.

®=  The fund will not invest more than 10% of their net asset value in securities issued by or guaranteed by any single
country (including its government, a public or local authority of that country) with a credit rating below investment grade.

= The fund will not engage extensively in securities lending, repurchase and reverse repurchase transactions.

Use of derivatives/investment in derivatives
The fund'’s net derivative exposure may be up to 50% of its net asset value.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including the risk factors.

Risk to Capital and Income (Investment Risk)

= The assets of the fund are subject to fluctuations in value. There is no guarantee of repayment of principal and you
may not get back the original amount invested. Past performance is no guarantee of future performance.

Equities

®m The fund’s investment in equities securities may fluctuate, sometimes dramatically, in response to the activities and

results of individual companies or because of general market and economic conditions or other events including
changes in investment sentiment, political and economic conditions and issuer-specific factors.

Multi-Asset

= Multi-asset funds invest in multiple asset classes and are being subject to risks inherent in those individual asset
classes. The overall risk depends on the correlation of returns between each asset class and could be adversely
affected by a change in those correlations which could result in higher volatility and/or lower diversification.

Bonds and other Debt Instruments

®  The value of bonds or other debt instruments will fluctuate depending on e.g. market interest rates, the credit quality
of the issuer, the currency of the investment (when it is different from the base currency of the fund) and liquidity
considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their prices fall when
interest rates rise.

Downgrading risk

®= The credit rating of a debt instrument or its issuer may subsequently be downgraded. In the event of such
downgrading, the value of the fund may be adversely affected. The investment manager may or may not be able to
dispose of the debt instruments that are being downgraded.

Credit/Default Risk

= |nvestments may be adversely affected if any of the institutions with which money is deposited suffers insolvency
or are otherwise unable to pay interest or principal (default). Credit risk also arises from the uncertainty about the
ultimate repayment of principal and interest from bond or other debt instrument investments. In both cases the entire
deposit or purchase price of the debt instrument is at risk of loss if there is no recovery after default.

Credit rating risk

= Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the creditworthiness of the
security and/or issuer at all times.

Valuation Risk

= Valuation of the fund’s investments may involve uncertainties and judgmental determinations. If such valuation turns
out to be incorrect, this may affect the net asset value calculation of the fund.

Risk relating to dynamic asset allocation strategy

®  The investments of the fund may be periodically rebalanced and therefore the fund may incur greater transaction
costs than a fund with static allocation strategy.

Income-producing securities

= Although the fund will generally invest in income-producing securities, it is not guaranteed that all underlying
investments will generate income. To the extent that underlying investments of the fund are income producing, higher
yields generally mean that there will be (a) reduced potential for capital appreciation for equity securities; and (b)
increased potential for capital appreciation and/or depreciation for fixed income securities.
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Risk of investing in CoCos and other instruments with loss-absorption features

= The fund may invest in instruments with loss-absorption features. Those features have been designed to meet specific
regulatory requirements imposed on financial institutions and typically include terms and conditions specifying the
instrument is subject to contingent write-down or contingent conversion to ordinary shares on the occurrence of the
following: (a) when a financial institution is near or at the point of non-viability; or (b) when the capital ratio of a
financial institution falls to a specified level.

= Debt instruments with loss-absorption features are subject to greater capital risks when compared to traditional debt
instruments as such instruments are typically subject to the risk of being written down or converted to ordinary shares
upon the occurrence of pre-defined trigger events (such as those disclosed above). Such trigger events are likely to be
outside of the issuer’s control and are complex and difficult to predict and may result in a significant or total reduction
in the value of such instruments.

= |n the event of the activation of a trigger, there may be potential price contagion and volatility to the entire asset
class. Debt instruments with loss-absorption features may also be exposed to liquidity, valuation and sector
concentration risk.

= The fund may invest in CoCos, which are highly complex and are of high risk. CoCos are a form of hybrid debt
security with loss-absorption features that are intended to either convert into equity shares of the issuer (potentially
at a discounted price) or have their principal written down (including permanently written down to zero) upon the
occurrence of certain ‘triggers’. Coupon payments on CoCos are discretionary and may be cancelled by the issuer at
any point, for any reason, and for any length of time.

= The fund may also invest in senior non-preferred debts. While these instruments are generally senior to subordinated
debts, they may be subject to write-down upon the occurrence of a trigger event and will no longer fall under the
creditor ranking hierarchy of the issuer. This may result in total loss principal invested.

Emerging Markets

= This fund invests in emerging market securities which may involve increased risks and special considerations not
typically associated with the investment in securities in more developed markets. The price of these securities may be
more volatile and/or less liquid than those of securities in more developed markets.

= This volatility or lack of liquidity may stem from political, economic, legal, taxation, settlement, transfer of securities,
custody and currency/currency control factors.

= Although care is taken to understand and manage these risks, the fund and accordingly the shareholders in the fund
will ultimately bear the risks associated with investing in these markets.

Eurozone Risk

= In light of ongoing concerns on the sovereign debt risk of certain countries within the Eurozone, the fund’s investments
in the region may be subject to higher volatility, liquidity, currency and default risks. Any adverse events, such as credit
downgrade of a sovereign or exit of EU members from the Eurozone, may have a negative impact on the value of the
fund.

Foreign Currency Risk

= The fund’s assets may be denominated in currencies other than the base currency of the fund. Also, a class of shares
may be designated in a currency other than the base currency of the fund. Fluctuations in the exchange rates between
these currencies and the base currency as well as changes in exchange rate controls may adversely affect the fund'’s
net asset value.

Financial Derivative Instruments

= The fund’s net derivative exposure may be up to 50% of its net asset value. The use of derivatives may give rise to
liquidity risk, counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk at times. The
leverage element/component of a derivative can result in a loss significantly greater than the amount invested in
the financial derivative instrument by the fund. Exposure to financial derivative instruments may lead to a high risk of
significant loss by the fund.

How has the fund performed? m Past performance information is not indicative of
future performance. Investors may not get back the

20 - full amount invested.
m The computation basis of the performance is
13.3 based on the calendar year end, NAV-to-NAV, with
dividend reinvested.
6.1 538 = These figures show by how much the Class A-USD
(%) increased or decreased in value during the
calendar year being shown. Performance data
0 " " " " " " " " " y has been calculated in USD including ongoing
29 charges and excluding any subscription fees and
-4.3 ’ -4.1 redemption fees you might have to pay.

10 ¢ = Fund launch date: 2001
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 = Class A-USD launch date: 2001

= Class A-USD is selected as the most appropriate
representative share class as it has the longest
track record and is denominated in the fund’s
reference currency.
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Is there any guarantee?
This fund does not have any guarantees. You may not get back the full amount of money you invested.

What are the fees and charges?
Charges which may be payable by you
You have to pay the following fees when dealing in shares of the fund:

Subscription Fee Class A - Up to 5.25% of NAV
Class Y - 0%
Switching Fee Generally up to 1% of NAV, except if you are switching from one class with no subscription

fee into a class with subscription fee, you will have to pay for a switching fee of up to the
full subscription fee of the class to be switched into

Redemption Fee N/A

Ongoing fees payable by the fund

The following expenses will have to be paid out of the fund. They affect you because they reduce the return you get on
your investments:

Management Fee* Class A - Up to 1.25% p.a. of NAV
Class Y - Up to 0.70% p.a. of NAV

Depositary Fee Varies from 0.003% to 0.35% of NAV

Performance Fee N/A

Administration Fee Up to 0.35% of NAV

* The management fee can be increased to a maximum annual rate of 2% of the net asset value of the fund. In the event
of such increase, not less than 3 months’ notice will be given to you.

Other Fees

You may have to pay other fees when dealing in shares of the fund. Any other fees and charges are described in the
Hong Kong Prospectus. You should note that some fees may be increased, up to a specified permitted maximum, by
giving shareholders at least one month’s prior notice. For details, please refer to the Hong Kong Prospectus.

Additional Information

= You generally buy, redeem or switch shares at the fund’s next-determined net asset value after we receive your
request, directly or via a distributor, in good order at or before 5.00 p.m. Hong Kong time on a dealing day, being the
fund’s dealing cut-off time. Before placing your orders, please check with your distributor for the distributor’s internal
dealing cut-off time (which may be earlier than the fund’s dealing cut-off time).

= The net asset value of this fund is calculated and the price of shares is published each business day. Net asset value
of the fund will be published in the South China Morning Post and the Hong Kong Economic Times.

= |nvestors may also obtain the past performance information of the fund’s representative share class and (if applicable)
other share classes offered to Hong Kong investors from www.fidelity.com.hk*.

®  |nvestors may obtain information on the intermediaries from the Fidelity Investor Hotline: +852 2629 2629.

Important
If you are in doubt, you should seek professional advice. The SFC takes no responsibility for the contents of this statement
and makes no representation as to its accuracy or completeness.

* The website has not been reviewed by the SFC.



K Fidelity =iz EREEEE

INTERNATIONAL SEELE —ZTREES
FIL Investment Management (Luxembourg) S.A. (ZIE A F)) 2021548
FRERAFE 2 EELH -
EEEDBERN 8B -
ENEEFHEERERE -
BrHEE
EHEAT : FIL Investment Management (Luxembourg) S.A.
BEEE FIL Fund Management Limited (B & © AEPZIK)
REREM - — RS ERERBENABR I BREEM FFEAREERABEREDRG

[REKE | —8 (THE)
TR EBEANMEART—EAEESRESEHABMEENTEREBBRESTIR

REER¥FEMBRE
REN : Brown Brothers Harriman (Luxembourg) S.C.A.
REERMFTEEA AERIR - £ 1.70%  YEBIR®G - RE- Ex: 0.99%

"BRESEEY  RAEEUMAXERERBEEE2020F4A30R L FENFEMKR
ERTHENEEMMAXE - R REFIYIRERET -

RSIAEREE - (=312

BEXEE - X

REBBE" AR £
EESERHRET SFRE-RENCABELERER  AEBUZM -
YERIRG - RE

RERHFEDIRKRE - FEREFSENUBESREEESR -
*BREREHEY  FARSKFTERELTBNR RER LRESFEM -

MBSEERER : 48308

RIKIREEE : BRIREEE BREBERE
AR 12 2,500 7T 1,000% T
Y58 Bl R A5 2,500% 7T 1,000% T

AEEREEER?

EEESREERERUMNBABINRELNT  UREREEHMEEREZEE (Commission de Surveillance du Secteur
Financier (CSSF)) E5%& o

BERREBE

» AESR-HEIAEEES  KEBEFENGLENTERE  BEEBBIE HESEENRDIT0%N) RENHEBER
METSRBTHRERESES  SRERDUREMREFER -

" ARESTRERERE  HATERERTENERNLE - ESEETE-BERIHENRESETZIRS -
» REBRFBEEERMS  E—RTRT  ESABIAIGNFEERENBRRERERIR e WEES -

" HETWHERENAERARBBENRETR  TEENATSERETIA BN —REL “REXFRETA - AT
BRFES (CoCos) ~ EIRMUFBEZEES (RABR=ZNENES) URSHEBEERT TRERRBREAREAX
RKBEDMHMIRET R » AFSEHREBRRERS - FRAEBRBMHE  FUERETATRAETINANMM - IES
HRLHEBER REREESBHORAERES  ARAREAAARREEFTESEEFENSONAT - EEETIED
RINHBEEFERENEERS (BEFBREURIRBNRESEBIA) RCoCos ; PR2UNAEEFEITRER
CoCos ° * BRELREM » BRI NIMMNEEFERER LAAFBARRBRNESEERNRETA -

. ESHUEHEFREERARFESNRONURESBRORSMR -

- ESRTMEEE  LRSTEY

- ESTHSRENAE DEBAMARRNRENE  BFSBTETA ([FETA] ) BENGRARE * (74T
ATAEBNRS TSR AXSMERTA NS REBREREOTETAPIONE  ZHALH  RETR -
B (PINRES  AWAREARRER)  ASREBTEEESRAGNTETA (POAERRENE  BRRA
% ABBRBRSN  EFNE  EHEORBERED AWK - AETIRENAOREEE) o ESTRE
AHERBHNAN T EATETIR  SEAERRRERRS  ASERNORRARE (BREREAR) -

T XAESHERKRERRE  FHEHERRESRIE CSSFERBE- 2010512 A 17 B EASERETENEREE
PINRE  AREBREENBRERNSREREE -



EEER — STHmESR

» ESRATEERBIONNEEFE  RERBEMNE-EBXR (BEZEBA - DAMBREHEE) RITIER - ME
B RERRERBINES

» EERTERZETESEE DBERRODBHERS -

ERTETR RENTTETR
ESMiTETARRRRTERERLEEFEN50% -

AESAWPLFEEGE ?
RESRER - AR (BIEERER) FLREFEREER -

BEXRMEmER (REER)

» EENEERAAZEERDY AT RBETUIEMEELS -BTUREINERINRESHE - ESBENRRIIFER
RERNVRE o

=

" ESHRABHREVEZERNQTANEHNES > —RHTSNEERRREMES (BERERE - BUENERRR
B URBERTHRER) XEMRERS - MEKERRTE T2 BEE -

ERNEE

» SREEESRENSEEERA  WAARZIZEMAEERFAMHFHNER -ZEERIRRNESEEERRN 2EHE
WMAREAM - WAREEELEENRE  BHREEAR RHBS T MEZ TREE -

EHERABEBEIR

» EEFHMEFTANEESSISERZXENRD @ AINTSFE BITRBNEEEER - RENTEEY (WHERR
ESHWEXRER) RABMERE - —RERT  ERXRTHR - G TANERS LA MEFR AR HELRAT
2 o

PR T A LB

» ERTEFARTHENCETINARTESETR - aRLEFERATED  ESNEEISZIFTINE - REKE
FT—EREAHERABEIRNEETA -

&8 BYRER

" FESTRFANEARBEHEEIHRASEIARNEREE (BH) WER  TREHREERAEWE - i

ESFEMER TAREELEDTEELISRANENTEEN  FASIREERR - T LREMBERT - HREKREE
HEE > ITREAAZBAZBERREBTABABHRMRE -

fEETFRER

- FRBBATOERFGTERRY AU THARBEMESRRBTRBOERTEL -

AR

- ESFBRANEETESRTHNRENMTHORE - NEREREETER  THRVIESNEEFENH -
RENEAE SRR ANER

- ERTREMEERE Al ESFEBNRSRATEERFOBESRARNES -

WegstiEs

" BARES-RERENBHEMRS  EFREMEEHBREDEFENS - FESNERREBUSEMEE - KEES
—REKRE (o) REBHFNELZEFNRED R (b) EEBSNERZER REEE DL

RENCoCos R At AT IHR MM IR E T REVEAIR

" ESURENRAFBARKBHENRETR - EERUREREREARSHBBNEEEEREMRET  —RESHK
MR ARERA-BREUTER : (o) ESRBBEISERNEZEECENRE . f (b) ESHBBHNEASRLE
BREEEKTER  RETATRAETIANE  IESBREZER -

» HESEKIALE  AFRAMUKSHENERIAEREAETNBRES WLEIRENSEN) K ARZIRANE
AR BRZETAE-REAAIMEIBELAEERNEAR - FRBREARTETERTHRENZFEE 2R - M
BEMEEMYHUTER  TRERZEFTANEENERERT2RE -

" ERREABMBOERT  THESIBERRRERRELEZREAEERR - AABARKIHHNEBITATTREY
e EENSPITERERR

" EEURENCoCos FRARSSEEN r MARRS - CoCosR-—EABRARKBMNESERRS  EER -8B
BAEERT [WBREM4] EIFBRD/B[TEUBRE (TRRIMTAESR) IWEELS (BEXKAMBZEE) - CoCoskH
SENTHBTHEZENEERE - L IBEREMEMERREEMA—REABFECE

» BESTURERTIEMFELZEEY - BAZSTANEBIEC-REREEERS - BEREBBREMHE - H8
EHMOR - AR TEBRBITERBNERAEBELSSR  ETRSERT2REMRENETE -




EEER — STHmESR

HETS
" FESRENHFETSES  THEESERSARKRERBRETSBEETEESNEIIZREER - AEBETHHNE
HFHL > ELEBFNERTEBRRRER ARDUERE -

" FERERRZAREETEREECE QB - 22 8K £85  BHER  REREW E¥EHESR -
" BRAERCHENEBENER  UATBREZFRER  BESREABRGERRBRAAIRENEET AR -

BX T [ /L B

» EREEETERNIRERARSESAER  ESAEZHBENREVERAXRZIRSHNE RBK E¥REY
B - AAFNEN - SINEREETFRTAIRERSERHBIE  HURHESHNEEERARTE -

Ve L B

" ESNEETRUFEAERHE - i ESNEERRO THIEEUFEFAEHE ELERRELFER ZHH
EXRE  URNEEFHSBIRSHESHEEFEEREETE -

SMITETR

» ESWNITATARARARFERSAEEEFENS - BREEAITETATHSSIRADURR - XZUFEERR -
RIBRE - AERBRKENIRETEXSEKR - STETANERAR ROTEERESHMRSNBELAEESRARE
REERMITETANSHE - REVSBITETATRERESAAZIREERBIANSAR

AEBEAEERINNMG ? s EEUFEHAREERBANEE - BEER
DEEERE 2 R E RS o
20 s ESRARBUBEERANEEFEEALRE
53 % REEREEERE -
19 114 : » BERSBERAERRG - EXEEREER
10 - MEEABKIEE - $ERBAUETHE > B
61 58 REHEHER  BFEERTURAINN
17 2.2 RBENELDE -
0 o = . E N _H N » ESEEALD  2001F
i3 29 i = ABRIR - T R 20014
- ' = ARG - ERBRARESNRHEIR
10 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 iégﬁﬁ%ﬁ@ﬁﬁﬁ&ugﬁﬁgﬁm

FEEATRHERE ?
FESWTREEMRE - BTRBEMERESS




EEER — STHmESR

BEXRES T RPLEERRIKE ?
T ATk E
MTHESRORZABNUTER :
RIEE AR - ZEAEEFEMNS.25%
YERBIRD - 0%
HiaE —RESAEEFEN1Y%  ERBEAINRBENROEINEZHMESNRBENRMDER
AHRNNERERSEEENRBEARGEINZHRBEE
EEE i A
ESHEHSNNER
LTREERESHETHR  BTHREDBEERTHLD :
EEE- AERIRMG - SERSBEEREMN.25%
YERIRD - BERESHEEFEMN0.70%
REE & EEEM0.003%E0.35% &
RIRE S
TBE BEABEFREM0.35%
FSEEEEEETIAEESEERENY BT EARERARAZASL=EAKRIEL -
HtER

ESRORZAABNEMER - FEEHMBEARKEFFENEERBER - FI8 EORRBURL —BASEXEA
#® BOBEARSTLAZEENTILR HEFSHEEABER -

Hib&E#

» BESXZEULRE DRXZATFLEE (FEKE) ISR ARZHAETERNEB SHREENRE BEgESR
ER -REERAEENROERAT BTEREARERZA BAS EHEAEABIZBILER (TREREER
ZRBILERE)

» AESESEEEAHEAETEARAGROES - e RETESHEREESRRE SRR -

 REE BT Rwwwfidelity.com h FRESWRHERRRE (MERA) THESREEIBHEMRGEANAERE
EH o

s REETHEEEREHE (B | +852 2629 2629) BTN EHER -

EERTR
BMTNELR  BRASEER  JBESHAHMENARTETRBEAEML - HHERMSRTEME T REHEMFBRATL

*HEERERESES o



