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. This fund invests primarily in Swiss equities. . FEETERENHELIRE. >
. The fund is subject to equities risk, risk to capital and income, foreign currency risk and stock/issuer concentration . EERRIRRERR. EARKSNER, IMERRRETRE / BT =
risk. The fund’s investments are concentrated in a single or small number of countries which may subject to greater BRERR, EENREETNE—NDHER, FASNZEEARNT =)
market, political, policy, foreign exchange, liquidity, tax, legal, regulatory, economic and social risks of those 5. BUA. BUR. SME. REIM. MB. AR BE. OEHSNRSRA uc;
countries. B2,
. The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, . Eﬁﬂ’]m'}_lﬂﬂﬂ“ R FEEe A HEEFENY, BRERTETR
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to B5IERPUERR. KPHFEERR. RBRAR, HEERRRISI
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. %T‘ﬁtﬁx%ﬂ,l& BERERITET A REBR TR REERE R AR %
« Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely BSERBENSEAR,
based on the information provided in this document and should read the offering documents, including Product . BEAREESNREEJENREE, RESEZ2HESZHEH, BF
Key Facts (including the risk factors) for details. EREMIEEERBER), MARRRIBEXHNNERTIELRE.
Fund Details E&£ &%} Summary of Investment Objective %& HIZHHE
Fund M Houms Andrea Fornoni The fund is an Equity fund and aims to provide long-term capital growth. The fund invests
una Manager " Alberto Chiandetti principally (i.e. at least 70% (and normally 75%) of the fund's assets) in Swiss equities. (Please refer
Reference Currency $R{E £S5 CHF B13E88 to the offering document for Investment Objective of the fund)
G eEErE TEGRVNEES EERUESAFES. ESHE MESAENSD0X (VBN
B P2 7 . 2 .
Fund Size BHEEE &) 75%) HERILRE, ANREZNIREERFEF2RELZER)
Max. Sales Charge BB RIEE 5.25%

Annual Management Fee SFEEIEE  1.50%
USD2,500 or HKD eqv

Min. Subscription Ex{f:REEEER

2,500 B TEE
Total No. of Positions 48+5RR 2L 37
Fidelity Fund Code BiEE D3 1060
Fund Performance EE£RIR Cumulative Performance 2i&XIR (%)
s 160 Since
=] YTD 3 mth 6 mth 1yr 3yr 5yr Launch
€ 140 FNES 3R 6f@A 1% 3F 5E B
ﬁ A-CHF ARR-BR7AE8R 6.9 7.6 17.0 24.2 252 57.8 682.0
g 120 A-ACC-CHF ARR-2 &I %B0 6.9 7.6 170 24.2 253 57.7 79.0
<] Index 1521 53 6.8 16.4 16.2 32.5 56.6 501.2
B 100
§ Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
s calculated in the currency of the first share class listed in the table.
T S M S S S SRS ERIOR: mE, NEEFERSOESTE, LRRREBABERE. BHFR (104) URNITE—E
B I RO DL e BRIPEERIZ BT E,
(Date BHR)
Fund A-CHF
ABRIHEIARR

MSCI Switzerland (Net) Index
"""" MSCI Switzerland((FEB)FE &1

Top 10 Positions +A+5A% (%) Geographic Exposure HI[E 7 (%) Sector Exposure 1727 i (%)
Fund Index
Company AF] Sector T3 HEE 1Y
NESTLE SA ;"gﬂg‘gﬁmp'“ 97 223
/|
Health Care
ROCHE HOLDING AG (T 56 156
Materials
SIKA AG sl 51 27 Fund Index Fund Index
Health Care EE B g E¥
NOVARTIS AG (BEETE 48 123 B Switzerland ¥t 974 1000 W Health Care fRERFEIR 262 357
o _y“ ltaly B A 10 0.0 Financials &8 204 153
GIVAUDAN SA %?jf;”c‘ s 46 25  m Cosh* & 1.7 ® Industrials T2 155 95
e B Materials #94} 127 8.1
SONOVA HLDG AG i 46 10 W Consumer Staples FEEE & 112 240
i Consumer Discretionary IEESH & 72 42
PARTNERS GROUP Financials ; BRI
HOLDING P 4.2 1.7 ® Information Technology &zl 49 18
: i = Communication Services JBzNARFS 0.0 0.9
COMPAGNIE FIN RICHEM  Consumer Discretionary 41 35
foyttoryeaud . . = Real Estate BHIE 0.0 05
AG SWITZ FRHEE D
i C m Cash* IRE 1.7
STRAUMANN HOLDING AG ﬁge}%‘%{g?re 4.0 1.0 Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
= reS|duoI cash exposure that is not invested in shares or via derivatives.
Financials DARREDIRIER (&Dﬂ?ﬁx?’f?"’”&}aﬁﬁlﬁﬁ E/HE) RESREN. REBTARBIRERRENREBITE
ZURICH INS GROUP LTD = 3.8 4.0
EF IE&%E’JI‘JE@I%%“B
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Measures ¥ BEISIE Share Class Details & Codes B {7 28R &+ LTS
Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
BEE Eil Brin 485! Eidae =t BUEEFE  EEAN EENRB

Annualised Volatility (3 years) FEEMEIRGE)%  13.78 1250 A-CHF ABR B 3588 13.02.95 7676 FIDSWLI LX LU0054754816
Beta (3 years) BEREIGE) 1.03 - A-ACC-CHF ABR-RFE I 13AER 25.09.06 1790 FFSFACA LX LU0261951288
Sharpe Ratio (3 years) E%ttz@ﬁ) 0.62 0.84 A: distributing share class. A-ACC: accumulating share class.
Price / earnings ratio (x) TRRXR (f) 374 23.7 AR REBRINIRE. ARSI REBRIEA.
Price / book ratio (x) TERE (13) 38 38
Active Money EENIEE LR (%) 51.5
Index }5EY Calendar Year Performance FEERIR (%)
Market Index: MSCI Switzerland (Net) Index 2016 2017 2018 2019 2020
MSCI Switzerland 45 EX

A-CHF AR-Hi 5 -4.8 25.5 -15.0 28.0 4.8
Prior to Jun 02, the index was MS P Switzerland Index. Prior to Dec B IRE —
01 was a composite index representing 50% of returns from the A-ACC-CHF ARR-2F&-1m1AHD 4.8 25.5 -15.1 28.1 48
Swiss Market Index and 50% of returns from the Switzerland Stock -
Market Medium Capitalisation Index. Index fE#1 3.4 17.5 -8.0 30.0 1.9
200246 B BT Z 38 EUA AMS PH BB LLIRIEEL; 2001412 B DART Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
ZIEH AT IS EAY50% E1HR K I+ R BV S AR EE S THIS FE BN A950% calculated in the currency of the first share class listed in the table. . e
ERAAR A SIER, ERRR: BiE, NEEFERSBESHE, TRERERANBIERE, BHRER (0B) URNIIRE—IE

) ) RIDERIZEHEHHE,
Index is for comparative purpose only.
R BESLRAR
Annual report Semi-annual report Prospectus Product Key Facts
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are ca\culoted usm the Rosmons methodol?a%y Active Money: This is the sum of the fund's overwe\%\t positions
chud“‘% effective cash) when compared to the market index. B1ig aﬁiﬁi?; (AL ?ﬁﬂ'] “’f Tx . 0T T ACIRRIREERIEER, BERMRA =4 E 0 @ RAT

HIEEAERRN . imln—_n 1?6&{7% I ARIBIL B AT S, TEIREHEE: B EF% 518 m.s&m%zag (BIERE) 8.
(1) Volatility measures are not calculated for funds which are less than 3 years old. EﬁiTE EE@%%Z&%K WatHE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Flde\% Flde\ \ntemot\onol the F\dellty International Iogo and ngmbol,gre tredemgrks of FIL Limited. _ _
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