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This fund invests primarily in Euro denominated corporate debt securities. LE AN BT A BT 2

The fund is subject to risk to capital and income, foreign currency risk, stock/issuer concentration risk, downgrading " g%%?%%é%ﬁ%gég%giﬁggﬁgﬁépmﬁg / BTIBIER,

risk, credit/default risk, credit rating risk and valuation risk. The value of bonds or other debt instruments will " & gygﬁﬁ:sﬁ“ﬁu‘(ﬁ =5/ E%‘J\—w f"'é\y‘&ﬂll g{ﬁéﬂf‘f sy
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fluctuate depending on e.g. market interest rates, the credit quality of the issuer, the currency of the investment and hER RN ERES S ERESEMED, BNBETIR, STHENE
liquidity considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their prices fall BB ?ﬁﬁﬁ’ﬂgﬂ\ﬁém}im ‘K%.% —RIERNT, SF=RTHEE é
when interest rates rise. The fund is subject to sovereign debt risk of certain countries within the Eurozone, higher BaaE i [ I = al 5 et EN
volatility, liquidity, currency and default risks. Although the fund will generally invest in income-producing securities, it ﬁé%;ﬁﬁg#%hﬁ@ag Eé:é?ﬂj' ’gﬁf gﬁgﬁ&g%)]ﬁﬁ,ﬂiﬁxﬁﬁjgﬂ
is not guaranteed that all underlying investments will generate income. Higher yields generally mean that there will S — R AR iR = :;T% l15?“%”“7“)5575@ﬁﬁ&éﬂﬁgzﬁtwm 1§
be increased potential for capital appreciation and / or depreciation for fixed income securities. —REREE ™ /N
« The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, E%E}Qﬁéﬁ“gﬁégfﬁﬁsﬁﬁ@%g%é%%gfﬁiigﬁiﬁﬁﬁ R E)
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high " A P ~ L2 A a2 b
risk. CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into l%‘ﬁ%’1%%ﬂiagfg%ggﬁ%}fgu}%%%gﬁé\é?if@ggg%%E%;%iﬁ’E
equity shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund X T =,—° X Py o YH T A
may also invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger %%E;EAEEE%EEE%}%EE;? —Jéé%iﬁgﬁgﬂ L—sz'%éfﬁggigﬁﬁ
event and may result in total loss principal invested. FHEEHAS = ~ ” ~ 7
« The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, o
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to " %Lﬁ%gg:‘[;l;@hﬁ}ﬁ?gég QE@EEG%? 1?;%%’?1%%5175
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. %ﬁ;;ngﬂtﬂ BENERE IEIE&HF% ;;?_Mjg CIE A A5
« Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely ﬁit}é%méﬂﬂx i T ~ =
based on the information provided in this document and should read the offering documents, including Product Key ‘iﬂﬁﬂigﬁﬁq?’zé%ﬂ%ﬁ@%ﬁ BEEEI2NES YEHE GIF
Facts (including the risk factors) for details. ERENBEORERBEE), M ERRIESXENRENTELRE.
Fund Details E£&#} Investment Objective % & E1E
Ario Emami Neiad The fund will invest primarily in Euro denominated corporate debt securities. The fund may invest less than 30% of its
Fund Manager g Rick Patel ) assets in non-Euro denominated debt securities and/or non-corporate debt securities. Exposure to non-Euro denominated
debt securities may be hgdged back into Euro (as described in the Prospectus). _
Reference Currency $R{BEH# EUR BT E%;‘gi%hﬁﬁ;;é[uuz\zéﬂﬁJJ;%{;Z@; Z %ﬁTi?’;E?sgﬁﬁéég&ﬁﬁ)ﬁE@n%ﬁ%{ﬁ%%aﬁ#&/iﬂtﬁ%ﬁ
prer—— CE:] RIRERAEER T B8 5% & TR FERREERE) .
Fund Size BE&BEE EUR474m (B BETT) = - = rRTe
Max. Sales Charge R :RIEE 0%

Annual Management Fee S EEIEE  0.40%
USD2,500 or HKD eqv

Min. Subscription Bx{R:REEEER

2,500t B T HE
Fund Performance BEE£XIR Cumulative Performance 2iERIT (%)
120 Since
YTD 3 mth 6 mth 1yr 3yr 5yr Launch
s EPES 38R @A 1FE  3F  s5&E  AEHMRK
o YACCEUR YRR BT Bt 32 26 24 23 92 179 788
Index 1EEI 0.3 2.9 0.4 0.9 5.8 13.7 100.7

1
® Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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(Date BER)
Fund Y-ACC-EUR
YRR-RIEEUT
ICE BofA Euro Corporate Index
ICE BofA Euro Corporate 182

Top 10 Holdings 10KAS]SHEFHITE (%) Geographic Exposure HI[E 73 (%) Sector Exposure 1T (%)
Fund Index
Ex Eis1 4
GERMANY GOVT 0% 02/15/30 RGS 4.28 0.00
GERMANY GOVT 0% 06/11/21 REGS 3.69 0.00 !
ENEL FIN INTL CP -21% 9/30/20 2.76 0.00
AMCOR UK FINANC CP -.13% 9/29/ 2.75 0.00
BAT NETHERLANDS CP -06% 9/14/ 2.75 0.00
GERMANY GOVT 0% 03/12/21 RGS 2.52 0.00 Fund Index Fund Index
P EE 1B HE BH
BNP PARIBAS 1% 06/27/2024 REGS 218 003 & Germany =E 2134 1474 W Banks & Brokers $RAT R AT4CRT 3051 2795
ABN AMRO BA 1.25% 05/28/25 RGS 207 0.05 United States 2] 1756 17.74 Consumer Non Cyclical IFBRIEHE R 21.73 13.65
DH EUROPE FIN 0.2% 03/18/2026 196 004 ™ Netherlands {3 13.68 567 W Treasury BB 1137 0.00
- m United Kingdom Z&[E] 8.84 846 W Utlity NFAEZE 577 710
COMMERZBK 4% 03/23/26 REGS 1.94 0.00 ® Spain FUIF 854 543 W Insuronce (218 119 473
— - Japan B 231 103 Basic Industry EAN T 2 346 282
Top 5 Issuers ARIFEERS ZEITHE (%) m France JE 218 23.14 W Consumer Cyclical FBHEIMEHE & 331 788
BKO) Federal Republic of G 6.21 0.00 m Switzerland Bt 189 310 ® Energy BER 318 4.6
(BKO) Federal Republic of Germany ® Denmark 3% 178 105 ® Capial Goods EABIE 186 465
(DBR) Federal Republic of Germany 4.28 0.00 ® Belgium LEFIRS 176 203 m Technology RH¥ 179  3.00
(VW) Volkswagen Bank Gmbh 3.31 1.77 m Others Hftt 862 1763 W Others Hfth 133 23.56
(HEIANA) HEINEKEN NV 1.25% 05/07/33 RGS 301 036 W CoshIiE 1150 000 W CoshiRE 1150 0.00

(DHR) Dh Europe Finance 2.78 0.41
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Measures ¥ B EISIE Share Class Details & Codes B%{7 $85IE ] RIS
Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
S 58 BRAR 485 Eicdaeg= BUEEFE EERB EENRB

Annualised Volatility (3 years) EEMAKIEBGEE)S  5.17 5.05 Y-ACC-EUR YE%-RF&BloT 12.06.09 35.77 FECBYAE LX LU0370787359
Beta (3 years) BAEI(3E) 0.96 - Y-ACC: accumulating share class. Distribution amount not guaranteed.
Sharpe Ratio (3 years) B &L HR(35) 0.65 0.45 YRR-21E: RERMER. REST|ITERE.
Yield to Maturity 2l BBULES 2R % 0.70 0.67
Running Yield IBASULEZR% 1.33 157
Effective Duration 78 TF4BHA 5.1 53
Average Credit Rating (Linear) A A
SRR (BRI1E)
Asset Type - Investment grade credit (ex- 58.28 99.79
treasury) BEREL- IRERB (BIESERIN% ) '
Asset Type - High yield bond (%) 6.96 020
BEHN-BKEHES %) : :
Index 52} Calendar Year Performance [EERIR (%)
Market Index: ICE BofA Euro Corporate Index 2015 2016 2017 2018 2019
ICE BofA Euro C te 3§

ofA Euro Corporate F5£ Y-ACC-EUR YR&-Z2F&-BioT 0.6 5.2 2.6 2.6 8.0
The index has been renamed from BofAML Euro Corporate Cap o
Index to ICE BofA Euro Corporate Index with effective from 1 Jan Index 58 0.4 4.8 2.4 11 63
2020. . N . Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
202051 B1HE, BB HEREMRBITEERFIIEE N AICE calculated in the currency of the first share class listed in the table.
BofA Euro Corporate #E#. BERRR: 22, MNEEFERSEENHE, LRSRREEBNBERE. BHXRA (0F) URNIITRE IR
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Index is for comparative purpose only.
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Credit Rating Exposure {SHFE4RD i (%)  Currency Exposure E#¥18E 5% (%)

Fund Index Fund Index
g b1 g Ei=t 2
AAA/Aaa 11.37 0.43 EUR 100.03  100.00
AA/Aa 0.00 11.64 AUD 0.00 0.00
A 12.11 3753 usD 0.03 0.00
BBB/Baa 46.18 50.20 IPY 0.00 0.00
BB/Ba 6.96 0.20 GBP 0.00 0.00
B 0.00 0.00 Other EAth 0.00 0.00
CCC and Below 0.00 0.00 Total 4850 100.00  100.00
Other EA? 11.88 0.00
Cash I8 11.50 0.00
Total 4870 100.00  100.00

Other includes bonds that are not rated, interest rate
derivatives, FX / derivative P&L, and rounding adjustment.
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EF%E% il"iEfE‘i&’ = EEERR EmEriiE

Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund mc\udm derivatives. The wei ht assigned to each issue is
equal to its market value we\%t The credit rating table excludes derivatives. Currency exposure is after hedging. BEERE 2 T SRR T S TRAEETE L fEIT’@,?ﬁgﬁiH}"—
F%&iﬁ#?e%ﬁﬁ?ﬁﬂﬁmi E TERTRSD ﬁ‘ﬁ/u;&%ﬁqﬂﬂ’]ﬁﬁﬁ&é @iF6TE LR), ST EEALE A, itﬂln:n SRR TR D 1, RS R AR E B
WNBREUSERE A B IR, BEKEEIARBIKNE 2 28, B3 “S(T “ﬁﬁ/%fﬁiﬁqﬂEﬁﬁﬁﬁ&é(@%mEIE FHERIRDMAEEEFNMEREEBENTELR), I
LAKEFE BERLEEE., 58 &i&DﬁﬁITEEMEIE &5 ?"’é >R A2 A0 B B 1R

() Mormningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/08/2020 (f applicable). Mornlngstor WRIEFRE, EEIRTAREBIEEZE31/08/2020 QEM). (1) Volatility measures are
not calculated for funds which are less than 3 years old. BALAN B = SRR S 2 R aa%

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been rewewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fldeh International, the F\dehtx International logo and F symbo\ are trademarks of FIL Limited.
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