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FUND FACTS

Fund Size (NAV USDm)
350.6

Inception Date
December 12, 1994

Domiciled
Ireland, UCITS Fund

Dealing Frequency
Daily

Management Company
Baring International Fund
Managers (Ireland) Limited

Investment Manager
Baring Asset Management
Limited

Share Classes
USD/EUR/GBP
(distributing)

Distribution Frequency
Annual

Base Currency
uUsD

Benchmark?
60%/40% MSCI AC World

Energy/MSCI AC World Material

(Total Net Return) Index

PORTFOLIO
MANAGERS

Clive Burstow
16 years of experience

James Govan, CFA
18 years of experience

Piers Aldred, CFA
16 years of experience

OVERALL
MORNINGSTAR RATING™*
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1. The Fund invests in a diversified portfolio of the securities of Commodity Producers, being
companies engaged in the extraction, production, processing and/or trading of commodities such
as oil, gold, aluminium, coffee and sugar.

2. The Fund is subject to risks, such as investment, equities and equity-related securities, liquidity,
counterparty, currency risks and the risks of investing in small and mid-capitalisation companies.

3. The Fund'’s investment may be concentrated in the Commodity Producers and the value of the
Fund may be more volatile. Investing in emerging markets may involve increased risks, including
liquidity, currency/currency control, political and economic uncertainties, legal and taxation,
settlement, custody and volatility risks.

4. The Fund may invest in derivatives for investment or efficient portfolio management purposes
which may involve counterparty/credit, liquidity, valuation, volatility and over-the-counter
transaction risks. Exposure to derivatives may lead to a high risk of significant loss by the Fund.

5. Dividends may be paid out of unrealised capital gains at the discretion of the Managers which
would effectively represent paying dividend out of capital. This amounts to a return or withdrawal
of part of an investor’s original investment or any capital gains attributable to that original
investment. Payment of dividends may result in an immediate reduction of the net asset value of
the Fund per unit.

6. Investors may suffer substantial loss of their investments in the Fund.

OBJECTIVE

The investment objective of the Fund is to achieve long-term capital appreciation through
investment in a diversified portfolio of the securities of Commodity Producers, being companies
engaged in the extraction, production, processing and/or trading of commodities eg, oil, gold,
aluminum, coffee and sugar.

STRATEGY

The Investment Manager believes that equity markets contain unrecognised growth potential and
seeks to identify this through the analysis of a company’s business model whilst incorporating
wider economic and social governance trends, often referred to as fundamental analysis.
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PERFORMANCE Class A CALENDAR YEAR Class A

% (Net)* Benchmark? PERFORMANCE % (Net)* Benchmark?
February 2021 7.49 9.56 2020 -2.85 -11.01
3 Months 12.78 16.13 2019 17.55 16.57
Year to Date 8.43 10.17 2018 -22.48 -13.67
1 Year 26.94 20.88 2017 16.68 16.41
3 Years (Annualised) -0.40 0.45 2016 15.58 27.12
3 Years (Cumulative) -1.20 1.35
5 Years (Annualised) 6.72 8.57
5 Years (Cumulative) 38.46 50.86

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.

Source: Morningstar/Barings. An investment entails a risk of loss. Performance is shown in USD on a NAV per share

basis, with gross income reinvested. If the investment return is denominated in currency other than USD/HKD,

USD/HKD based investors are exposed to fluctuations in the exchange rate of the relevant currency against

USD/HKD. Unless otherwise stated, all portfolio figures within this factsheet are as of the end of the month shown at

the top of the front page.

1. Performance based on Class A USD Inc Share Class.

2. Benchmark: 60%/40% MSCI AC World Energy/MSCI AC World Material (Total Net Return) Index from
01/01/2020, previously 60% MSCI AC World Energy Index 40% MSCI AC World Materials Index
(rebalanced monthly; gross dividends reinvested) from 3 March 2014, prior to that 60% MSCI AC World
Metals & Mining Index 40% MSCI AC World Energy Index (rebalanced monthly; Total, Gross return) from 1
January 2010, prior to that MSCI World AC Energy & Materials. Please note that the use of a benchmark
index is for comparative purposes only.

*Please refer to page 3 for additional detail.

The fund name was changed as of 30 April 2018 from Baring Global Resources Fund to Barings Global

Resources Fund. The investment objective of the Fund remains unchanged.
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EQUITY PLATFORM?

Barings manages USD345+
billion of equities, fixed
income, real estate, and
alternative assets globally

We focus on building high-
conviction, research-driven
equity solutions for our
clients. We have a long
history of being early
investors in new and
established markets.

* Global Equities

* Emerging & Frontier
Equities

* Small-Cap Equities

Equities investor base
includes financial institutions,
pensions, foundations and
endowments and wholesale
distributors

Offering documents can be downloaded here:

Key Facts Statement

Prospectus

CHARACTERISTICS?:3

BARINGS GLOBAL
RESOURCES FUND

Number of Holdings 49
Active Share (%) 59.96
Off Benchmark (%) 8.77
Tracking Error (%) (3Y Ann) 4.90
Information Ratio (3Y Ann) 0.23
Standard Deviation (3Y Ann) 27.53
Alpha (3Y Ann) 1.27
Beta (Ex Ante) 1.03
Av. Market Cap (USDb) 76.20
TOP SECTOR WEIGHTING (% OF NAV)3
Energy 54.2

Materials

Consumer Staples

Industrials

Cash

0 10 20 30 40 50 60

TOP HOLDINGS (% OF NAV)3

Royal Dutch Shell 7.24
BP 4.87
BHP 4.78
Total 4.67
Reliance Industries 4.18
ConocoPhillips 3.74
Linde 3.72
Suncor Energy 3.43
Exxon Mobil 2.89
EOG Resources 2.79

TOP REGIONAL WEIGHTING (% OF NAV)3

North America 49.3
Continental Europe
United Kingdom
Emerging Markets

Pacific ex Japan

Cash

60

1. Source: Barings, assets as of 31 December 2020.

2. Risk statistics based on gross performance.

3. As of 28 February 2021.
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Barings Global Resources Fund BARINGS

TO LEARN MORE PLEASE CONTACT YOUR LOCAL BARINGS TEAM

Asia-Pacific based enquiries: General enquiries:
apac.info@barings.com info@barings.com
CLASS A FEE SCHEDULE CLASS A ACTIVE IDS
Investment Size Fees Name ISIN Bloomberg Lipper
Initial: Initial: up to 5.00% EUR INC IE0004851352 BRGGLRE ID 60013063
£2,500/€3,500/USD5,000 -up U
Subsequent: Annual Management GBP INC IEOOB4VBLG29 BRGLREA ID 68035316
' . 0
£500/€500/USD500 Fee: 1.50% USD INC IE0000931182 BRGGLRI ID 60000672

Please refer to prospectus for additional information. Please contact your distributor for all other share classes available for local
subscriptions.

Note: ©2021 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor
its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no
guarantee of future results.

Barings Global Resources Fund Class A USD Inc Share was rated against the following numbers of EAA Fund Sector Equity Natural
Resources investments over the following time periods: 197 investments in the last three years, 175 investments in the last five
years, and 126 investments in the last ten years. Past performance is no guarantee of future results.

Morningstar Rating is for Class A USD Inc Share only; other classes may have different performance characteristics.

This document is not intended as an offer or solicitation for the purchase or sale of any financial instrument. This document has been
prepared for informational purposes only and is not intended to provide, and should not be relied on for, accounting, legal or tax
advice.

Investment involves risks. Past performance is not indicative of future performance. Please refer to the offering documents for the
details of the Fund and all the risk factors. Investors should not only base on this document alone to make investment decisions.

For Singapore Investors: The Fund is registered as a restricted foreign scheme in Singapore. The offering document of the Fund
has not been registered as a prospectus with the Monetary Authority of Singapore. Accordingly, statutory liability under the Securities
and Futures Act, Chapter 289 of Singapore (the "SFA") in relation to the content of prospectus would not apply. This document is
only distributed to (i) institutional investors, and (ii) accredited investors and other relevant persons in Singapore in accordance with
section 304 and 305 of the SFA, or any other applicable provision of the SFA.

This document is issued by Baring Asset Management (Asia) Limited. It has not been reviewed by the Securities and Futures
Commission of Hong Kong.

Baring Asset Management (Asia) Limited - 35/F Gloucester Tower, 15 Queen’s Road Central, Hong Kong

CONTACT US (Calls may be recorded and monitored): +852 2841 1411
www.barings.com

3 For retail investor use
20/1210245



BERENRERES

BARINGS

EEH

B
350.6 i #E T

j5avA=Ex
19944127121

S
EHM
AR R SRR R T A

RGIRR
=|

BEAT
Baring International Fund
Managers (Ireland) Limited

Eitg e
Baring Asset Management
Limited

it apag bl
FEIT/ BT T
(IR

PISEEES
R

A
eV
EAERE
60%/40% MSCIFFA B {t: 7
49, MSCIFFA BI 57477t
(HEFE o) $5%

HE&&H

Clive Burstow
1647485%
James Govan >
R R AR
1848 B
Piers Aldred
TR ATER
16948

MORNINGSTAR
REGETE™

ook Kk

1. FESEERELAEERNS TSR AN S - MmN - £ - LR =
HEH -~ B 88 YRR SR Y A E]

2. AEEHRIEE - BERAREHEERSS - Rt - B0 - BRI N R PR A E R
ignl

3. AEEHETRENEMEER o MEEAESAYEE AR Rk E) - SRR ORETS R
BEREE - B EWER] - BUBRACEATEEN: - AERE - &5 - stERONEIMEES
JeE sz -

4. AEEARENITE T A ERESESICEASEH AR - B4 T AR RS T 75,
B8 ~ mEE - (E - KBRS G FER R - fREEN0TAE TR AR RS AR SR Z EARGE
H R o

5. EEGHAEIELUARBEREANGR RS - SRed B ER EREEA IR - REAS K
BEMHE A BRI R AR A S E Z R A IR SRS AR TR SR HE 0 » 52
(S AT RE BB ARG B B S+ BT Tk -

6. REERENAESTREEZENEL -

202127 /EEAERE

BRERAE

FEEEHHEE B S BB E N A R s 2 T U EHE - UERRIERNE - ot
FEREUIEIEBERIR ~ A2 ~ MLk BCEEM ~ FE - 80 ik RS SAAE -

R RS

AR BREEISN B M ARGER A RS ST - AEB T A FINEERE - FREIAE
BOZIIECT Bt R A SII R CEEMBEERR D) -

) S 1 SpEE B2 o .
HERE(%) GFED) FEAEFEH FEREEE (%) GEsf) 1 Fostefe g2
2021425 7.49 9.56 2020 285 1101

3 12.78 16.13
e A 2019 17.55 16.57
FYIES 8.43 10.17
2018 -22.48 -13.67
14 26.94 20.88
2017 16.68 16.41
34 (FFEAR) -0.40 0.45
3 (B 1.20 135 2016 15.58 27.12
58 (FE{E) 6.72 8.57
5 (EF) 38.46 50.86
WIERIAR —E SRR -
ZoRIACIE © Momingstar,/ §835 - 15 AR YEEA AR R : = FK
L -4 S ANES AN L = £ T
REH > THIA ) B R IRRE A
1. FEDAERE TR
2. SEERSE H20204FE1 1 HAE - FEERSEUA60%/40% MSCIFTE EIZ tH FAETE/MSCIFT A R Z it 5kl (48
EFHO1E ) F58 o 201443 H3HE 20194412 H31H » HAEF58560% MSCIFTAE 22 548 H F240%
MSCIFA EIZ R pklE 8 (15 H B » 4

& H20104E£1 H1H £201443H2H - A
HESEE560% MSCIFTA B 2 i 57 4 B R 535 . 40% MSCIFTH % ARG 8 (F 5 E¥r P > 4%
A o JEATEEIREUMSCIFTA B (SR RE R B PRHE R - s L5 |

=L
CHSEE=H

20/1210245



BERENRERES BARINGS

BEZELE HEEEHe BEEBERETRES
BER SRS G 49
3,450F 35 THIRGEE ~ [EEUX FHFLELER(%) 59.96
% - P R AEARE
ST IR E%) 8.7
JE SR EREERRZE (%) (L) 4.90
BRMEFN AR PEEEAS N O
5 2P R DI FT R HE BT M (SEFREL) 0-23
BEHZE - BT HrE TSI, R (3FEAEEAR) 27.53
LT B R B
PRI IS 580 (BEEEETELL) 127
f;i é#}%i " Elfth 28 CERITEH)D 1.03
0 B R e -
T T (HEST) 76.20
x/.\’r’L‘“«é‘@% RS R = SHEY% ) 3
o oo o A 1T FETEEE ((FEEZRE%)
’%ﬁ)ﬁﬁﬁéﬁ
HEJR 54.2
Ykt
AR B
T
W
0 10 20 30 40 50 60
FELE ((FEEFES) 3 FEMELLE ((FEEFEY%) 3
Royal Dutch Shell 7.24
BP 4.87 =] 49.3
BHP 4.78
BIOM A
Total 4.67
Reliance Industries 4.18 B
ConocoPhillips 3.74
ST T : Linde 3.72 BT
2 %%E’Fl Suncor Energy 3.43
; e Exxon Mobil 2.89 AR (HEERS)
EOG Resources 2.79 s
60
1. =4 4 B ERZE . BEMEE 2202012531
2. mﬂ - d ‘(\:m (=}
3. 5y \2021\2 128 H

Py (5 i L5 (o [T

20/1210245



BEERERE BARINGS

NRTEES > BFRGEFEEER

EENEEH —RKEH
apac.info@barings.com info@barings.com
AB B R R R AR 7 B Kt 4R 5
Bl ZH eVl ISIN Al 2

BHIREE
2,500%%8% 73,5001 7T,

5,000 77 EE (PRFEE) - BT RS IE0004851352 BRGGLRE ID 60013063
E?’é T“*%;E' 5 =5.00% FEEET 2 IEO0B4VBLG29 BRGLREA ID 68035316
TYPep A ER A TEES ¢ 1.509 e IE 1182 BRGGLRI ID 72
5004545 5008/ FEEETHE  1.50% eI e 000093118 GG 600006
50077
HT[EJD‘J?(‘ J 2 f’T’ij: ) g‘j?{;ﬁfrv[—”—] ' u)r/”\“l!‘ I} yiy\‘DjWT{_j H1 mﬂ_%?[&g !—!/ ’L‘Uﬁuﬂ’ﬁi'ﬁmﬁ’

[ff%E : ©2021 Morningstar « wﬁ AR

Y&} (1)EMorningstar k7T &/: s

AERE ~ SERLEZEIE o Morningstar iz 5 B2 (P i s Rl T ASE BT 5 [ B AT

S50 L5y Bl
126%?'}\,]' i Fin LA
SR S R A AR T UGS ) AR R R R
ARG E A R T B ALY, - ASUHESE AR - NIEWH ROt st byt ~ AR s -

10|

FEAR - R B IEANR S8 B SR Pl e i MR A 2R - BB A R AR AR (F L

WHRFIIRESE S MR (restncted foreign scheme) - Ak 11
A it \/\]LL NS EEIZNENEER TR EA - AN
23056 » R HoAth i ﬁ*ﬂﬂ—;‘ GEE R (i) lel=| “(accredited |nvestors
ArhFEEEEE (D) BRAEIET P e B e A e

AT (S AIRAT — B RIS 155 & R 1T A 35H

Wl G

www.barings.com

ok fe 22 ) 1 +852 2841 1411

BB EIT

20/1210245



	Barings Global Resources Fund - Asia Retail Factsheet_TC
	霸菱環球資源基金
	霸菱環球資源基金
	霸菱環球資源基金

	Barings Global Resources Fund - Asia Retail Factsheet_EN

