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This fund invests primarily in US equity securities.

The fund is subject to equities risk, risk to capital and income, foreign currency risk, valuation risk and stock/issuer
concentration risk.

The fund's investments are concentrated in a single or small number of countries which may subject to greater
market, political, policy, foreign exchange, liquidity, tax, legal, regulatory, economic and social risks of those
countries.

The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

= Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely

based on the information provided in this document and should read the offering documents, including Product
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Key Facts (including the risk factors) for details.

Fund Details ES&§

Summary of Investment Objective %& B1ZHE

Fund Manager B4 Angel Agudo The fund is an Equity fund and aims to provide long-term capital growth with the level of income

9 Ashish Bhardwaj expected to be low. The fund invests principally (i.e. at least 70% (and normally 75%) of the fund's
Reference Currency HR{EEL% USD =5t assets) in US equity securities. (Please refer to the offering document for Investment Objective of
Fund Size B EEME US$2,346m (BB ZETT the fund)

und Size ZEE Pa36m (BT AESR-EREES, EIEHEM §%?‘§$tm§ FERKEK TR, BEEE QESEE
Max. Sales Charge BB RIBE 5.25% HRD70% (RIBERT%) HENEERERS. RESNRERZFEHES ﬁﬁﬁah
Annual Management Fee B FEIEE 1.50%
. = USD2,500 or HKD eqv
i 8 (A Ay

Min. Subscription Ex{f:RIEEER 2500 LI BITE(E
Total No. of Positions 48$5A% X 45
Fidelity Fund Code EiEE SR 1016
Fund Performance E&XRIE Cumulative Performance Z2i&XRIR (%)
220 Since
3 200 -~ YTD 3 mth 6 mth 1yr 3yr 5yr Launch
€ FNES 3HB  6fEAB 15 3 59  BfEHRK
= 180
E ! A-USD AR%-33T 53 9.3 18.3 24.7 11.9 42.2 1153.3
g ¥ A-EUR AREBATT 65 8.1 170 135 130 278 243.2
_{% 140 A-ACC-USD ARR-2F&-37T 53 9.4 18.3 24.7 11.9 42.2 164.3
§ 120 A-ACC-AUD (H) ARR-2F&-E 7T (¥85F) 5.0 8.8 17.3 20.6 6.3 36.0 82.0
3 100 Index 8% 1.6 55 95 30.6 46.2 1113 1900.6
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Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

BERRR: 2, MEEFERSEENE, LERRREENBERE. BHRER (WF) URNIITRE IR
BRINEERIZ E¥EATE.

Fund A-USD
ARR-3ETT

S&P 500 (Net) Index
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Top 10 Positions +A$FA% (%)

Geographic Exposure H1[E 234 (%) Sector Exposure T35 (%)

Fund Index \
Company AF] Sector 173 BEE ¥ ‘
BERKSHIRE HATHAWAY INC  Financials 57 15
DEL TR : :
MARATHON PETROLEUM Energy 49 01
CORP BB . .
Information Technolo
ORACLE CORP =GRz o 40 04 Fund  Index Fund Index
- - BEE ¥ EE B¥
WELLS FARGO & CO NEW F‘”%?C'G‘S 364 05 W USAZEH 865 996 M Financials &7 238 112
- " i Canada INEK 40 00 Information Technology BRI 183 273
MORGAN STANLEY g%ws 34 03 ¥ United Kingdom 32 26 04 W Health Care {REZEE 149 131
H : Ith C B Netherlands {7 2.1 0.0 B Communication Servwces BENARTS 103 111
MCKESSON CORP ﬁg)%%%g'e 33 01 W Sweden Hit 12 00 W Energy BER 80 28
— - Israel IA&F 0.9 0.0 Consumer Discretionary IENFEE 79 124
Communication Services R N
T-MOBILE US INC TN RTS 32 02 B Bermuda BEIE 08 00 ™ Consumer Staples TEHE R 58 60
— B Cash* I8 1.7 B Industrials T3 46 85
Consumer Discretionar
TAPESTRY INC e y 32 00 ® Utiies ZAFBE% 19 25
- B Real Estate EIIE 15 24
Information Technology
WESTERN DIGITAL CORP BRI 31 0.1 B Materials 45 14 26
— - m Cosh* IRE 17
LIBERTY GLOBAL PLC Communication Services 30 00

BERARTS

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any

resujua\ cash exposure that is not invested in shares or via derivatives.
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Measures i 21g1E Share Class Details & Codes f%{7 $85IE ¥ K 15
Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
EE =t BAn 485 HHEH BUEEFE  EEARB E2RIB
Annualised Volatility (3 years) FEEXIKIRGE)s 18.88 18.45 A-USD ARR-ETT 01.10.90 1217 FIDLAMI LX LU0048573561
Beta (3 years) BRE(3E) 0.96 - A-EUR ARR-ERTT 16.02.04 1007  FIDLAMA LX LU0069450822
Sharpe Ratio (3 years) EELEER(35) 0.12 0.65 A-ACCUSD ARR-275-3£7T 03.07.06 26.43 FIDAAAA LX LU0251131958
Price / earnings ratio (x) TRE (f3) 205 30.1 A-ACC-AUD (H) ARR-RTE- BT ($4) 30.08.13 1820 FIACAUD LX LU0963029086
Price / book ratio (x) TT8REE () 18 4.2 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class.
- ABR: RERI RS ABR-RIE: RERMEG. AR-REE): REERIDER.
Active Money EENIRELEZR (%) 935
Index 52} Calendar Year Performance [EERIR (%)
Market Index: S&P 500 (Net) Index 2016 2017 2018 2019 2020
TR ETS00(FB)IEH =
) ) AUSD ARR-357T 9.3 9.4 6.9 10.9 4.0
Index is for comparative purpose only. —
18 QA LIRS A-EUR ARZ-BR 7T 12.4 -4.0 2.2 13.2 -4.6
A-ACC-USD ARR-2RF&-37T 93 9.5 6.9 10.9 39
A-ACC-AUD (H) ARR-RTE-HRIT($H) 10.6 9.3 -7.4 9.5 07
Index FEE1 11.2 211 -4.9 30.7 17.8

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Annual report Semi-annual report Prospectus Product Key Facts
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlylng shares

needed to generate the same return. Geographic and sector breakdown tables are calculated using the osmons methodo\o y. Active Money: This is the sum of the fund’s overweight positions

lncludln% effective cash) when compared o the market index. E{Ha@%ﬁﬁéﬁujffﬁ@%ﬁ’] ’E?Jgﬂz?xé (BUEITE . m_i.__l—_ﬁéhzﬂﬂﬁ% BIEER, Eﬁlﬁ&ﬁ?&j%i’fﬁﬂ@iﬁﬁﬁ
wHIEERIERIAR D . iﬁjlu—_u ﬁ‘ﬁ&ﬁ% > ASRIBILL B SRR . EEIRELEE: X%F% =4 m’fﬁ%ﬁa%lhiZh% (BEIRE) 487

(1) Volatility measures are not calculated for funds which are less than 3 years old. BINARNE=FR EZ/EZWETEW.{l‘ﬁ 0

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration

risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and

Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.

Fidelity, Fldehty International, the Fidelity International lo o and F symbol are trudemorks of FIL Limited.
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