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J INVESTMENT STRATEGY | J

Open-ended Fund actively managed under Value Investing principles, investing in companies whose market price trades below its long-term fundamental value.

A minimum of 75% of the Fund will be invested in Equity. Listed European companies will represent, at least, 75% of investment in Equity, the remaining can be
invested in securities from other OECD countries, and up to 10% can be invested in emerging countries. Companies can be in any sector, and be high, medium or
small capitalization companies. There are certain liquidity risks associated with investing in small cap stocks.

Investment universe includes companies with medium- and long-term growth potential, following financial and non-financial or ESG (Environmental, Social and
Governance) criteria. More info on ESG at https: //magallanesvalue.com/en /information-about-sustainability /#es

Obijective: to deliver high performance in both absolute and relative term over the long term horizon.

| RISK REWARD AND PROFILE 10
Risk Disclaimer
Lower risk Higher risk - This current risk profile is based on historical data and may not be a reliable indication of the future risk
Potentially lewer reward Potentially hicher reward proﬁle of the Sub-Fund.

- The risk category shown is not guaranteed and may shift over time.
| 1 | 2 I 3 | 4 | 5 - 4 | - The lowest category, which corresponds to Number 1, cannot be regarded as being risk-free.
- The Sub-Fund does not provide any capital guarantee or asset protection measures.

| HISTORICAL PERFORMANCE ACCUMULATED RETURNS| |
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Past performance is not a guide to future performance

The Sub-Fund is actively managed. The benchmark index is mentioned for performance comparison purposes only. The Sub-Fund does not track the index and can
deviate significantly or entirely from the index.

Performance data are based on net performance and take no account of fees charged when units are subscribed or redeemed. Index returns assume reinvestment of
dividends and capital gains and unlike fund returns do not reflect fees or expenses. The return of the Fund may go down as well as up and investor may not get back
the amount invested. Future performance is subject to taxation which depends on the personal situation of each investor and which may change in the future.

| MONTHLY RETURNS HISTORICAL RETURNS| |

2016* 27,76% | 19,66%

January February March  April May June July  August September October November December 2017 19,76% 10,24%
2023 W +12,75% 2018 -19,00% | -10,57%
12,75% - - . - - R - R R R _ 2019 21,50% | 26,05%
2020 -3,33% | -3,32%

2021 23,80% | 25,13%

2022 5,77% -9,49%

*Since 12/02/2016

J INVESTMENT IN THE FUND ANNUAL HISTORICAL RETURNS| J
Main positions Composition and characteristics of the Fund
Commerzbank AG Number of holdings 3222 mFund mBenchmark
) 20%

UniCredit S.p.A. Investment level 86,7% 10%2 1
- = Use of derivatives 0% -

enav = Weight of top 10 positions 37,7% 1322
HeidelbergCement AG Annualized rotation -30%
Covestro AG Recommended investment horizon ,‘9\"’ ,‘9\" ‘\9\5 ,9\q ,‘9"'0 “9“‘\ @‘0 ,\9&

*Since 12/02/2016


https://magallanesvalue.com/en/information-about-sustainability/#esg

STRUCTURE OF THE FUND

TOR EXPOSURE

Industrial 29,6%

Financials 15,7%

Consumer Cyclical 11,4%
Consumer Staples 7.2%
Energy 6,9%
Tech/Media/Telecom 6,0%
Services 5,8%
Holding 4,1%
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J FUND DATA

United Kingdom

EUR 5bn < Big Caps
EUR 1bn < Mid Caps < EUR 5bn

Small Caps < EUR 1bn

GEOGRAPHIC EXPOSURE
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Category European Equity

Fund Management Company

FundPartner Solutions (Europe) S.A.

Inception date, by class Class | 12/02/2016, Class I-GBP 17,/01/2018

Investment Manager

Magallanes Value Investors SA SGIIC

Type of fund LUX SICAV UCITS

Transfer Agent & Fund Administrator

FundPartner Solutions (Europe) S.A.

Currency, by class Euros class |, Pounds class I-GBP

Portfolio Manager

lvén Martin, CFA

NAV frequency Daily Investor Relations Arantxa Wong / +34 91 436 33 87
AUM € 591.556.939,20 Website https://magallanesvalve.com
ISIN code, by class LU1330191385 class |, LU1749426927 class |I-GBP SFDR Article 8
NAYV, by class €188,00class |, 136,96 £ class I-GBP Depositary Pictet & Cie (Europe) S.A.
Annual management fee, by class 1.25% class |, 1% class I-GBP Audit Deloitte Audit, S.avr.l.

Minimum investment, by class

€ 1,000,000 class |, £ 1,000,000 class I-GBP

Bloomberg , by class

MAGVEEI LX class |, MAGVEIG LX class I-GBP

DISCLAIMER

The fund mentioned in the present document (hereinafter the "Fund") does not guarantee that the data contained in this report (hereinafter the "Data") are complete, accurate, or
free of errors or omissions. The Fund is not liable for this report under any circumstances. This marketing communication is distributed by the Fund or authorised distribution agencies
for information purposes only and does not constitute an offer to subscribe for shares of the Fund. Subscriptions of the Fund, an investment fund under Luxembourg law (SICAV),
should in any event be made solely on the basis of the current offering prospectus, the Key Investor Information Document (“KIID”), the articles of incorporation and the most recent
annual or semi-annual report and after seeking the advice of an independent finance, legal, accounting and tax specialist. Interested parties may obtain the abovementioned
documents free of charge, in German, from the authorised distribution agencies, from the offices of the Fund at 15, avenue John F. Kennedy, L-1855 Luxembourg and from the
representative agent in Switzerland, FundPartner Solutions (Suisse) SA. They may also download these documents from the relevant sections on the website www.fundsquare.net or

www.fundinfo.com

You can obtain a summary of investors rights to the following link: https

www.group.pictet/media/sd/176b100ab205a6e6aef82b0250138f889675b903

The evaluation of the securities and other instruments in this report is based on rates taken from the customary sources of financial information (hereinafter the “Data Providers”)
and may be updated without notice. The Data Providers do not guarantee the adequacy, accuracy, timeliness or completeness of their data and information (hereinafter the “Third
Party Data”). The Data Providers do not make any representation regarding the advisability of any investment and do not sponsor, promote, issue, sell or otherwise recommend or

endorse any investment. An investment in a sub-fund of the Fund carries various risks which are explained in the offering prospectus.

The Third Party Data used for the present report is provided on an “as is” basis and all warranties, including without limitation, the implied warranties of merchantability and fitness
for a particular purpose are excluded by the Data Providers. In no event shall the Data Providers, and any of its affiliates or any other person involved in or related to compiling,
computing or creating the Third Party Data be liable for any damages relating to the Third Party Data, including, without limitation, damages resulting from any use of or reliance

on the Third Party Data.

The Data can only be read and/or used by the person to whom they are addressed. The Fund is not liable for the use, transmission or exploitation of the Data. Therefore, any form
of reproduction, copying, disclosure, modification and/or publication of the Data is under the sole liability of the addressee of this report, and no liability whatsoever will be
incurred by the Fund. The addressee of this report agrees to comply with the applicable laws and regulations in the jurisdictions where they use the Data.
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