PE R ese =

HEREBERTRBRERES A2 R
20204E128 E&AW

BLACKROCK®

]

B2k

KM, EERA, BOAALS S S SR A A 20204F 12 31 H . FrA b BgE SR 2021401 H17H

[im

crp — -
E%i@:/\.

o B AT REA A RP AL E R BT T R AT B B i 2 o R BT AT RE R B TR O 2 A O R B

(A P R T LG
oM FE RO FOMSRE FE BN A2 5 AT AR LG 3 A 3 R L
L 5 TR T 4 2 5 L o

- GIR SR 70 A H11 R B S 2 R IRATR L
AR RIS, L LR 48 B s S B 1 S 2 R R
TG B b AT AR AORYE AL, T RE AR AR A5 4 R A R A 2. T R UR
o L PR AT A T AR S R B P AT, ARG I PR B i . B A7 TG ) eSS 2k
SESEE TR, EATR N R, R S AR S AR AR S

P A E R B SO E R et . B 2 4 SRR 0 5 PORAEE DL T A LB R 36 At s

TR A

LM A U e G T I TR T A AR URAT A

HETTRE

HAMRANLHHTIERER. AR &

BB AR AR TR AL

W E . WE

ERATNRBA S TIRMT IR BEIAR SR I 8 A 5 e S i ok
SRR A IRAT KBS o EARIUBRBISCZ TR B, AT EAE LW IR . AT
B E S BUR A R S I 7 M B IR D

BE HAR

560 e W 2 2 < DA BB R v A s 2 R e R B AR /0 A 0% A A 8 28 4503 17 DA S e B ) e AL i i B
IR S SR AT AR T R BT R, B IR B R B A

BEHFEE - EAERER

Morningstar, Inc. WRHEFTA .

e
G AR &%
RESH E L e
B S AL 19934E10 5 29H
15,000 Y WA L 19934101291
YN B
A 257 & e
; HeE(5E) 3,401.43 3£t
BTRE Y USRI 354190 L 4 26 T P 2 20 R R
LM i AR
Bl UCITS
5,000 : : : : : : : : : : : ISIN LU0046676465
1046128 114E128 1246128 134E12 1446128 154E12 166F128 174612 184E128 19412 204£128 2148128 AL MERCATT
RS RIS A
A TR S A2 3TT — B L3 T P 2R B 0 e 7
e L»g*f\n., T s A2 3 4 o Jgu " krsv’r Gk N 57
1 T S T S AR 35 4 P R 4 S 1 HE AT 10, 000 78 M1 A3 8 1) 18 s VR I 55 ) %ﬁz§ﬁ
B James Keenan
BHETRH Bl eilbes
3 eH ERES : 5% AR Witehel - Garfin
S H
U557 () 6.02 10. 73 5.81 5.81 20.92 16.84 | 4155 | 276.80 FEEE (%)
— ISHARES $ HIGH YIELD CRP BND ETF 1.72
SEHESREL (%) 6. 44 11.32 7.05 7.05 22.38 19.83 50. 88 594. 31 $ §
ALLTED UNIVERSAL HOLDCO LLC 144A 6.625
EREFT 07/15/2026 0.67
R CONNECT FINCO SARL 144A 6.75 10/01/2026  0.64
PANTHER BF AGGREGATOR 2 LP 144A 8.5 05/
15/2027 0.62
JBEA 53 (%) 5.81 14.28 -3.38 7.04 13.19 ALTICE FRANCE HOLDING SA 144A 10.5 05/
HEEFEI (%) 7.05 14. 32 2,08 7.50 17.13 15/2027 0, @2
€SC HOLDINGS LLC 144A 4.625 12/01/2030  0.60

JBEAR SR B4 P VL L W i (R B O, R ON R, CLAMBR BT o T LA eI 3 50 A (i B

ZAYO GROUP HOLDINGS INC 144A 4 03/01/

B, BASRRE U B S AR TE, AR SRR B CmdE D o JEHERR MR B DURH B TR T R 2027 0. 56
LR . BRI FAE. @RI ERREBITE T, A ENE A TEE W e — 5 R & . ALLIANT HOLDINGS INTERMEDIATE LLC 144A
8% 3 ] e M A O B e 6.75 10/15/2027 0.53
VERSCEND ESCROW CORP 144A 9.75 08/15/
2026 0. 52
RADIATE HOLDCO LLC / RADIATE FINAN 144A
6.5 09/15/2028 0. 51
it 6.99

BEREEN



ITHEBE I i () 2 H 24 (%)

T s e B B
- ' 0-1 4
SR Lo aalss
FiE=S 2-3 4
5 i e 35 & 25.08
‘ N 5-7 4F
BRI R 710 4
B4 T T A E 10-15 4¢
e 15-20 4¢
20+ 4E
ARHE
0 5 10 15 20 25 30
0 15 30 45 60 75 90
E 20N | BT ION |
ooy | stregsw oo Wl SHCTR T A R R Ut S A M 5 RIS LB 25 % / Bl > 5 LR 2.
" o N . ] ‘ " / SRR B R AT R TR CRREATAE TR FrE. BB E L.
FLEE AT AR R T (BRI ST TIR N2 5 A AR 2) & / EE%@UDEJ?VWQ"W%ELF&R& HUATE TN, 458 AT SR 100%.
/ SR B R R AT R TR CEREATAE TR BBl BEAMMEE ES. RSN, AR
A REANEFFA100%.
EEFE %)
BG A2
- B4 FL AT A E
BT 174830 5.38 4 A
AR R 2 (%) 3.92 -
BB 5379
B
EH A& ccc
5 R R 5. 00% £
EE T Aoy 64/ I J 4 4 8 ) 1. 25% ¢
B 0. 00% w
HH &R, H2REesTR. F24
0 10 20 30 40 50 60

#40 Wl e ON |

B G AR B RS S S A AT R SE S AR R 5 B RGP A A A L AR A U Ay
To RPAM BB, 5 =M 4 TRt RORECT IORTAL: 35 R A R4 TRT
o, RBRINH 2 P BARETAL: #7 R — M T A, B BRI A T SR s
AREILEHE M PR BIE AL G 115 5 8 2K 1 e RS s ] 1 5

(85852 3903 2688 LJclientservice. asiapac@blackrock. com [ www. blackrock. com/hk

FES AU S H AR 201 74F LB TR . 7RG BT A SE ST R BURAE A FR I8 F 00 FIEE . JR201T4E12 A8, B 5 3 3% e i WG B 2% PR A B 8 Wi L B 48 A a2 8 2 s e 6 ot i
WAL 25 20 PR BLFR B . A20154E2 H 18 H Z B3t 4> i James Keenan, Mitchell Garfin JDerek Schoenhofen’ ¥,

BORLARIE: HEE R AR BI S AR Ak, DAB B3 B s e 8 2 A LU 8 VB R AT B, RN AR . et B R BB st S S AR B . IR BRI, TR
WARRE S R e B EF BRI B A AT A S, PRBESRBEMIES B ZH, W0 BARELBOSEATM N LR G L REERED , IR BT B AR . A
SCATH RS ) B A BRIE S I T 4 . HUJAE A kAL G AR B BRG], (] A8 T RlVE R 358 . AR RIS N a2 BN S FU ki G . AR
Fe [ T A A B A A A R S 0 i R BV R AR ISR SR ARG AR BRI, SR GG I T, WA REORE . BCAHEIR TR BIRE R B, WA
AEMEIRE | AR S50 B DAL S I SRR 5 B BT AL, TTRERIGAM IS . R R, DLSETT WIelE IR M &, TR SET0, W0, AN B M Su IR (10 B
TR R o A I AR I AR AL S RIS . R A H WA BIRHE, 2% SRS TR, AIEEFGRG . BRI BTN Hma s s A ma s, g
kS A A (www. blackrock. com/hk) A FHEE S LN S s BB Z B g pF M. HIEEBlackRock, Inc. MIFEM AR, © 2021 BlackRock, Inc. RUERTH. FTf

oAt A2 5 AL T A4 T e
BLACKROCK:®
BxRiE

[ Y



EIDEDIDDDEIDD O000000 A200 BLA(?KROCK@

-.—I-‘E
20200120 OO OO BE

ogoooogn

gooooOopoOoOoOoOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOODOOODOOOOCOODODOOD BSGULOOOOOOOO
ooboooobOoOoobOocOo0oOoOoO0oOOoOoOooOOoOoOooOooooaon

O000O000O0O0OOO0O0OOO0OESGOOOOOOOOOESGOOOOOOOOOOOOOOOOOOOO MSCIESGOOOOOOOOOOOO
O000oO000oOoOoO00OoO0O00OO0O0COOO0O0OOO0O0OOO0O0ODOO0O0OOO0DOOOO0OOOESGOOOOOODOOOOOOOOOOO
gooooOo0o0oOoOoOoOobooobooooooooo

MSCIESG O O OO (AAA-CCC) BB MSCIESG O O OO (0-10) 3.43
MSCIESGUOOUOOODOODOODODOO 28.87% MSCIESG % 0000 79.47%
u MSCIOOOOOOoO oo oooog 284.77
00 Lipper000O0O Bond USD High Yield oOoooooooooon

goooooo 381

000000000 31-Jul-20200 00000 07-Jan-2021 0 MSCIESGUOOOO0OO0OO0OO0OOO0ODOOOOOOOOOOOOO MSCIESGOOOO
goooo

00000 MSCIESGOOOODODOOO0OOOO 65% 0000 MSCIESGResearchO0O0OOO0O0O0O00O0O0O0O0OO0OOOMSCIOODO ESGOOO
goodoooOooooOoOoOobOoOoO0oOCocOo0oOooO0oDOOooOoOooooOooooOooooooooooooOOoo0obOOo0oooOocoooOboOoOoonn
000000000000000000000000600000O

EscO0O00

MSCIESG 0000 (AAA-CCC)OMSCIESG 000000000 ESGOO0ONDNDNNONDNDNN0NDN0000 AAA=86-100 DESGOOOOODD (AAA AA)D DD (A,
BBB, BB) 0 0 00 (B, CCC)C

MSCIESGOO0ODDNDOONONDNDON0NDNO00O0 ESGOOO0DNDNONOD Lipper 0000000

00 Lipper 000000 Lipper 0000000000000

00000000000 Lipper0000000000000000000 ESGOOOODN

MSCI ESG 0000 (0-10)J 000 MSCIESG 0000 (0-10)J D0ESGOOONONDNONONDNDNON0NDNONNONDNDNN0NESGDOONDNNNONDNDNNONDNDNN0ONOND0Dn
MSCIO 0350 0 000ESGNOONDNONNONNDNONNNDNNNNNDNNNONNONNONONnon

MSCIESG% 0000000 MSCIESGOOOODDNO0ONDO0ON
MSCI0ODO0000000000000000000000000000000000000000000000000 100000000000000000000000
0000000000000

A AL I G C TR ) HI MSCT ESG Research LLC #2ft, FZARMRMIE 1940 4 (FCABMZ) 248 RIA, WREEIEH AR (BFF MSCI Inc. NMHFAH
CT MSCI 1 ) BEE=J7(LMEm (IR ALERT 3 % [ RN ALIERT | D SRAEMEORL, R FMZ T, AEEMEGH Gl ERE . LM AR HERBE RS EE Gl
AEAT oA B AR, IR AR . ARG A BT AT AR . BT RE SR . &ibh T H. 7 ShEag o) Sems 10 B B s e Sl ste i AR I, IR AR REEAY, R IER Ak
SRATAIFRIL, /3T, TG R B R RE . ¥/ S nT BE /L LL MSCT JREUA LR B MSCT BEHSE, MSCT mJBEAR 5 4 52 45 B 1 34 8 B L A 8 H e AT Al A . MSCT 7E M ST4R K
I FE R e 2 ) N R B AR ) AR L 37 S0 AT e S5 L ) R B N B R R S . O T N B . AR BUIRSE A, A1 o R 1 i s o e i
P& A 50 )aBs . MSCT ESG Research  BATAA % 57 A AT AT A s/ R Bl /R ORFE CIRRERE A AN AR RS D AR AS IS O o 1 AT ] i R Bl s BB 2 AH A 1) £ 8 55 7 4 5

AF o a5 5 AN B o B i 30 FH v e mT B AN 38 (R AT AT 24T
BLACKROCK®
=== [ﬁ
Bxki=E

[ Y



