Fidelity S

Fokok ok

Morningstar Rating™

INTERNATIONAL REEFRIR
Fidelity Funds - Latin America Fund
= j ITEMNESR
EEEE-NTEMNE ’
30 November 2020 E11H30H o
= This fund invests primarily in Latin American equity securities. « AESTERENNTE /)ﬂﬁx—rnﬂ
» The fund is subject to risk to equities risk, capital and income, foreign currency risk, valuation risk, risks of investing « EETEESRRERGE Z’S&L&ﬁﬁﬁqﬂ,ﬂ SMEEBE. HERR. RER

in emerging markets and stock/issuer concentration risk.

Key Facts (including the risk factors) for details.

» The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, .
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product
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Fund Details ES&§

Fund Manager EE& 4TI Greg Konstantinidis

Punam Sharma

About The Fund E £ E

The fund is an Equity fund and aims to provide long-term capital growth with the level of income
expected to be low. The fund invests principally (i.e. at least 70% (and normally 75%) of the fund's

Equity R

Reference Currency SR{EES % USD 27T assets) in the equity securities of Latin American issuers. (Please refer to the offering document for
S BAAERE s —— Investment Objective of the fund)
Fund Size 28 Ussessm (E BXTT) FESR-ERTES, SERHREEMER, BEBKEKTRIE. E28E BESEE
Max. Sales Charge R REEE 5.25% E’J /D70% (RIBE A75%) IENAL T ENEBTHIBNREES ., (ANESNIREEEFS
Annual Management Fee SEEIRE 1.50% RE2RERER)
. = USD2,500 or HKD eqv
8 e e
Min. Subscription E{f:REEEER 2500 E T BT EE
Total No. of Positions 4835A% 2L 38
Fidelity Fund Code EiEEEME 1050
Fund Performance BE£RIR Cumulative Performance XK (%)
180 Since
YTD 3 mth 6 mth 1yr 3yr 5yr Launch
160 FNES 38R 6fEAR 15 3F 5%  BHHMRK
140 A-USD ARR-ZE7T -17.2 141 35.0 -10.1 6.5 315 2724
Index 8% -23.0 14.3 252 -15.0 -11.7 31.3 497.6

120

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

100 calculated in the currency of the first share class listed in the table.

(rebased to 100 ¥5EIt,%100)
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(Date HER)
Fund A-USD
ABR-ZETT

MSCI Emerging Markets Latin America (Net) Index
EER AR E TSR T ZMOF RIS

Top 10 Positions +A+5A% (%) Geographic Exposure &7 (%) Sector Exposure 1T 731t (%)

Fund Index
Company /A T] Sector 173 2E BH™ ‘
Materials
VALE SA ] . .
L 99 9.6
PETROLEO BRASILEIRO- Energy 90 71
PETROBRAS AEIR ’ :
GRUPO FINANC BANORTE  Financials
SAB DE CV S8 67 23 Fund Index Fund Index
- g 8 EE B¥
S\EUPO MEXICO SAE DE %C;#{j”ﬂ's 58 20 W Brazl B 602 627 W Materials ¥4} 206 199
S S S - - Mexico == FHgf 264 228 Financials &l 18.7 256
giLé’-\AgRA IL BOLSA Fﬁm%nao\s 51 29 m USA = 85 0.8 W Consumer Discretionary JENFEHE @ 185 6.7
‘ d“’ — B Canado MIEA 20 00 W Industrials T2 160 70
CIA LOCACAO AMERICAS 1@ 38 00 W Pery R 14 32 W Energy BER 90 93
S Argentina FIItREE 1.1 15 Health Care {2 &2 6.1 2.0
BANCO BRADESCO SA S8l 3.4 4.6 B Chile 27 0.0 6.6 W Information Technology &&ARHY: 4.0 1.4
NOTRE DAME Hoalih Cara B Colombia SH#ttIE 00 23 ™ Consumer Staples TEHE @ 38 148
INTERMEDICA fEEEEE 31 11 B Cosh* IR& 0.4 M Real Estate EittE 30 0.9
PARTICIPACOES SA B Communication Services 1BaflARTS 00 68
Consumer Staples m Utilities AFE3 0.0 57
JBS SA Ny . E
EBHES 3108 m Cost R 04

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any

residual cash exposure that is not invested in shares or via derivatives.
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Measures ¥ BEISIE Share Class Details & Codes f%{7285IE# K (X5
Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
EE Ei=td BRID KRR HEH EHA BUEEFE - EERH EER5
Annualised Volatility (3 years) FEKIBGF)% 3352  33.39 AUSD ARE-ZETT 09.05.94 3131 FIDLLAI LX LU0050427557
Beta (3 years) BMMAEI(3E) 0.99 - A: distributing share class.
: o AR RERRIDEER].
Sharpe Ratio (3 years) B & LR G3E) 0.1 0.17
Price / earnings ratio (x) TR (fE) 419 42.4
Price / book ratio (x) TAREK (£Z) 2.1 2.0
Active Money EENI%E LR (%) 615 -
Index }5EY Calendar Year Performance FEERIR (%)
Market Index: MSCI Emerging Markets Latin America (Net) Index 2015 2016 2017 2018 2019
BER AR TSR T EMOPRR)IEE
IR AT T SIOTEREE AUSD ARR-ETT 293 211 273 80 177
Prior to 30 Mar 16, MSCI EM Latin America 5% capped (Net)
Index. Index $581 -30.8 311 237 -6.6 175
201653 A30H EARI 2 SR BUAR BRT ARG AW S T RMCFER)IEE Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
(5% LFR). calculated in the currency of the first share class listed in the table.
Index is for comparative purpose only. é*ﬂ%ﬁ =i, UEEFERSOENHE, TEARERABEALRE, BEER (0E) UENIIRE—IE
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BRI ALERE RAPRRL 2 HRE .

Annual report Semi-annual report Prospectus Product Key Facts
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the osmons methodology. Active Money: This is the sum of the fund’s overweight positions
gcludI%effectlve cash) when compared fo the market index. BiE a?ﬁiﬁ?&‘ﬁ’&j*ﬁ?ﬁﬂ’] E %hé (BIEFTETL g) . TETER ?izﬂﬂ EAEGEENR, Eﬂﬁ&ﬁ%j%i*ﬁﬂ@iﬁﬁﬁ

HIEEAERRN. i‘lﬂln—_n O RATERD M ARIBLL RIS AT E ., EERAEEK: %LXEF%$%HA$E¥T}E§&}1EZ}1E BUERS) A,
(1) Morningstar, Inc. Al Rights Reserved. Morningstar Rating™ as of 30/11/2020 (if applicable). Morningstar hREFRE, }EEEM&%&%GF%ZINN 1/2020 (403@FB). (1) Volatility measures are
not calculated for funds which are less than 3 years old. BRI B = FEME S ZRIBAZHTE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fldeht Flde\\gy \ntemot\onol the Fidelity International Iogo and F symbol are trademarks of FIL Limited.
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