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This statement provides you with key information about this product. ASfEEREEAESHNETER -
This statement is a part of the offering document. A 8E L H—I D -
You should not invest in this product based on this statement alone. FH/7JEBAMEFRREHLE -

Quick Facts &FMEE
Investment Manager #E&ELKH ¢ First Sentier Investors (Hong Kong) Limited EJERFE () BIEAE

Sub-Investment Manager(s) EI#&4EHE 1 Internal delegation to one or more Sub-Investment Manager(s) in respect of all or a
portion of the assets of the Fund as described under the sub-section “Investment
Manager” of the section “Management and Administration” in the Prospectus and the
section headed “7. Investment Management and Delegation to Sub-Investment
Managers” in the Supplement for Hong Kong Investors, namely First Sentier
Investors (UK) IM Limited (located in UK), First Sentier Investors (Singapore) (located
in Singapore) and First Sentier Investors (Australia) RE Ltd (located in Australia) from
time to time. Further information concerning the Sub-Investment Manager(s)
appointed and any changes thereto will be provided by the Company, upon request.
Details of all of these appointments by the Investment Manager shall be disclosed in
the periodic reports of the Company. ERE T &M KTH , —87 TIE&H | 58
REBEEBEMA 7. AT KR A S | — SR A e 1P
R EE NS T8 B 4G - B First Sentier Investors (UK) IM
Limited ({izi>3%[EK ) ~ First Sentier Investors (Singapore) ({izji>#rnse ) K First
Sentier Investors (Australia) RE Ltd ({80 ) « AN BIRIEZRER (A RIEZ(ERY
B & SCHE e AL B BT — 20 &R - AR ESEE LI TA R 25 - B0
AN E B S AR -

Depositary {#& A : HSBC France, Dublin Branch HSBC France » &5 1T
Ongoing Charges Over A Year Class I* FEH I 1.57%*
(= 2=
SRR L Class llI* S A 0.87%"
Dealing Frequency X G#EZR : Daily (every day, excluding Saturday and Sunday, on which banks in Dublin are open
for business) SR (EEMERITRIFTEENE—X » BHAS - HERSM)
Base Currency ZLARER : US dollar 7T
Dividend Policy JkEFE : Class I* HERI 1A
Class IlI* HERT A
No dividend will be distributed BN =P Gt SN
Financial Year End BAEUAFEES4EH - 31 December 12 A 31 H
Minimum Investment F{EF-E%E : Class I* 21|l B
US$1,000/initial RARE XA © 1,000 =T
US$500/additional HIemEREEEH © 500 35T
Class IlI* =R A
US$500,000/initial B{EEXHEFE%E © 500,000 ET
N/A/additional Hie i R4 &5H © N

* The ongoing charges figure (“OCF”) is an estimate only as the investment management fee (“Investment Management Fee”) for
this share class was decreased with effect from 1 July 2020. It is based on the annualised expenses of this share class for the
period form 1 January 2020 to 30 June 2020, with adjustment for the decreased Investment Management Fee. The actual figure
may differ and may vary from year to year. A IRV RIVR S B S (T RCE BRI ) H20204E7 H1HAE T3 » S8 MR
Pb (T HMERSIILER ) B R AhaT8dE - EMRE20204:1 H 1 H 2202046 H 30 H #ARAY MR B A R(ER 7 » WstE NaEr#E
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BEEHRENIGELES
EEEEELFEINTE - ERERTES AR - i AEFES s -
A This share class is denominated in the Fund’s base currency (i.e. US dollar).  FE{AHERIDIARELSAEA G (BIZETT) 3HE -

What is this product? AEEEHEEES ?

Stewart Investors Global Emerging Markets Leaders Fund (the “Fund”) is a sub-fund of First Sentier Investors Global Umbrella
Fund PIc (the “Company”). This is a mutual fund domiciled in Ireland and its home regulator is the Central Bank of Ireland.  Zifg
EEEAISEAES (B EE ) NDERRERRATESARAT (AR ) 2 7S - RS RIS M Rty o 55k
o H BB R R B R h O ERAT -

Objectives and Investment Strategy B fZ K &SR0

The investment objective of the Fund is to achieve long term capital appreciation. AFEE&HIRFE B BRI EGEREE -

The Fund invests primarily (at least 70% of its Net Asset Value) in large and mid-capitalisation equity securities or equity-related
securities in emerging economies, including those of companies listed on developed market exchanges whose activities
predominantly take place in emerging market countries. Such securities will primarily be listed, traded or dealt in on regulated
markets in EEA, the UK, Brazil, Colombia, China, Egypt, Hong Kong, India, Indonesia, Israel, Korea, Malaysia, Mexico, Peru,
Philippines, Singapore, South Africa, Sri Lanka, Taiwan, Thailand, Turkey and United States of America. AF4 32 (£/VHEE
FFHERT 70% ) TEE T BRAS R 3G Z R e B 1 SE IR SR 2 SR SEAHRARE 75 - ISR D B 53 5 A b i T HL S s - S AT B
TIGB T RSERE 2 © 5255050 T EABONSOEE ~ J5B - OFT - SMmthos ~ & - Bk - &/ - HIE ~ BB - DLedl - g%
 FZRPEEE ~ SEBPEEF  E - SEERE WIS - BOR C WERER - 68 FE - LHAERFEENZEETS LT - BERRS
Equity-related securities include warrants, preference shares, rights issues, convertible bonds, depository receipts such as
American Depositary Receipts and Global Depositary Receipts, equity linked or participation notes etc. that are listed, traded or
dealt on regulated markets. The Fund may not invest more than 15% of its Net Asset Value in aggregate in warrants or equity
linked or participation notes.  7E2§7E i bl ~ HE G S HIREEAHRIRS 7 CU R REMERS ~ (BOhE ~ HERE - T (R%5 ~ SEETH
SEEE R TR AU R s AL SRS - A AR R RS SR S N B AL SR SR LRI A SR
HEIFEN 15% -

Large and mid-capitalisation equities are currently defined for the purposes of this policy as companies with a minimum market
capitalisation of US$1 billion and a minimum free float of US$500 million at the time of investment. The Investment Manager may
review this definition as considered appropriate. FEABERM S © HATAS & AN SENE AN ESR /e &I mE R ZE 10 (835
T+ M E HR AR R V2 5 (BRI HE - A a1 R Rl & (IRt HHE 2% -

The Fund is not subject to any limitation on the portion of its Net Asset Value that may be invested in any one or more emerging
markets listed above or any sector.  AE:EH I DS E T S FRFIEAT— (BB AR L i S5 B AT 1T SR AT E B B B R 32 An]
FRA -

Although the Fund has a global investment universe, the securities selected for investment based on the Investment Manager’s
approach may at times result in a portfolio that is concentrated in certain geographical area(s). HiZAAFE S ERERETIRE » H
A B A DT A PRk B S B VR 5 PR N I S B B S S T -

The Fund’s maximum exposure to China A Shares including those listed on the Small and Medium Enterprise Board, the ChiNext
Board and/or the Science and Technology Innovation Board (whether directly through the RQFII, the Stock Connects, and/or
indirectly through equity linked or participation notes and collective investment schemes) will not exceed 50% of the Fund’s Net
Asset Value. AEEHE] AR (EFEEHV/INMESENR ~ BISENR K S0RtEIR b Ayl s ) (fism EiEAE RQFI - GG stk -
o/ S REE B R SR B LR S SRR &) ARSI E S BN IR AR B S A A H{EHY 50% -

The Fund’s maximum exposure to China B Shares (through direct investment) will not exceed 10% of the Fund’s Net Asset Value.
AHEETPE B R CEBERHEE) WESES N BT EE#HER 10% -

The Fund may only use financial derivative instruments (“FDIs”) for purposes of hedging and efficient portfolio management. The
Fund will not invest extensively or primarily in FDIs to achieve its investment objective. It is not intended that the Fund will avail of
the opportunity to invest in FDIs for investment purposes. AL (% A] Ry f T8O S A UE B EH AT A SR T4 TR (7 &
PTETE ) - FESH A GRENEERENCROTETEDEREER - RESABURE BRI ENSRITETH -
The Fund may invest cash balances in short-term securities listed, traded or dealt in on a regulated market. For defensive purposes
during periods of perceived uncertainty and volatility (e.g. market crash or major financial crisis), the Fund may also hold all or part
of its assets in debt securities, asset-backed and mortgage-backed securities which must be rated at least investment grade or in
the opinion of the Investment Manager to be of comparable quality and which are listed, traded or dealt in on a regulated market. It

is currently intended that the Fund’s investment in asset-backed securities and/or mortgage-backed securities (if any) will be less
than 30% of its Net Asset Value.

RIEE TR SR ENEZEE TS B - B SRR IS - £ A RIBHEGES S B (AR SEsiE R EREi) -
RoRTB R R - ARSIRA] IERE T - BEERE T S8R0 P A FrA £ sE b I EE - ZESFR/VHEMICER - 3iEE
KT ERME - WAEZERETS L - BEERS - KRS HATEHEREE/ DT 30%H V& E A &N B EERE K Bids
wrr (AA) -

Benchmark information: &8}

The Fund is actively managed meaning that the Investment Manager uses its expertise to pick investments rather than tracking the

allocation and therefore the performance of the benchmark. The Fund’s performance is compared against the value of the following
benchmark: MSCI Emerging Markets Index. Please refer to the Fund’s investment policy in the Prospectus for details of the
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HEEHHEAISREE
benchmark information. A%k /E R EMRIEEASE: - BHGROEAHE I HERARPOEIE - MIREREENICE M R BRI - A%
SHIFRIBLI TN BBV BUE (FEEEL © MSCIRTETTISER - SHSRERFEAESIREECR - TR RIEEE R -

Use of Derivatives {EHE{T4TE

The Fund’s net derivative exposure may be up to 50% of the Fund’s Net Asset Value. AE:SHYET4 T H B BRI F 40 2 7] i
KEEEEFER 50% -

What are the key risks? AEESHTFE FEREE ?

Investment involves risks. Please refer to the offering document for details including the risk factors.

EL R - AIEEREEENIARER » 25 E X -

* Investment Risk — The value of shares in the Fund may fall due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

KB m b — A A PR A SR EE rT R DL M R m R R Tk - R TR ARSI RE S G 2Bk - MR L[]

» Market Risk — Certain situations may have a negative effect on the price of shares within a particular market or cause
fluctuation of the value of the Fund’s investment in equity securities. These may include regulatory changes, political changes,
economic changes, technological changes, changes in the social environment, changes in investment sentiment and issuer-
specific factors.

TR — 45 17550 mT RE SRR AE T 55 TR AR S E RS R A T g B B AR S R S8 R R B (BB S RO E) - i Sl rl REELAE
EEEIVEE) - BUA%E) - OMSE) - BRI LIRS - A RSIEE R R THRIERE -

+ Emerging Market Risk — Investing in emerging markets (countries considered to have social or business activity in the process

of rapid growth and development) may involve increased risks and special considerations not typically associated with
investment in developed markets. These risks may include liquidity risks, currency risks/control, political and economic
uncertainties, legal and taxation risks, settlement risks, custody risks, the likelihood of a high degree of volatility, market
suspension, restrictions on foreign investment and control on repatriation of capital.
FE SRR — KA TS (R G SR RSB R i = B R R SR IR BRIV BRI ) mIREIb A A 3 TS — R
BB R % E b RCR RIS R 2 o SRR AT AR AR A R~ R B BUA RSB HEE R R ~ TAER KA E R -
GRS - sTE R - HER ORI ENHYFTRENE « THEE ~ SN E IR K & PR B -

» Concentrated Risk — The Fund invests in a relatively small number of companies. It may be subject to greater risk of the Fund

suffering proportionately higher loss should the shares in a particular company decline in value or otherwise be adversely
affected than a fund that invests in a large number of companies.

SRR - AESFIEEN AT EMESEED o EE—ATRGEE NBREZEIAFRE - AESR BB GBI - TTEER
Ei VAL (SR EES LIS NP S L 1o

» Single Sector Risk — The Fund’s investments may be concentrated in a single sector. Investing in a single sector offers the
potential of higher returns but the value of the Fund may be more volatile than a fund having a more diversified portfolio of
investments.

B—THER - ARSAHE RPN E—TE - EREATEA RIS E R - (BRSO EE TR E 4 a R
PAN-1 GRS ot W E

* Mid-capitalisation Companies Risk — The stock of mid-capitalisation companies may have lower liquidity and their prices are
more volatile to adverse economic developments than those of larger capitalisation companies in general.
PEREA TR — NS EATEAFEE - PETTE A SRR M o] el (K H S 5 5 2 A RSO S A s
A= R -

+ China Market Risk — The Fund may invest in securities linked to the China markets, including China A Shares through the

RQFII, the Stock Connects, equity linked or participation notes and collective investment schemes investing in China A Shares.
Such investments involve risks associated with investing in the China markets, including liquidity and volatility risk, foreign
exchange, currency and repatriation risk, changes in social, political or economic policies, legal or regulatory event and
uncertainties with respect to taxation policies. Securities exchanges in China typically have the right to suspend or limit trading
in any security traded on the relevant exchange. The government or the regulators may also implement policies that may affect
the financial markets. All these may have a negative impact on the Fund. There may be a lower level of liquidity in the China A
Share markets, which are relatively smaller in terms of both combined total market value and the number of China A Shares
which are available for investment as compared with other markets. This could potentially lead to severe price volatility. High
market volatility and potential settlement difficulties in the Chinese market may also result in significant fluctuations in the prices
of the securities traded on such markets and thereby may adversely affect the value of the Fund. The Fund’s investments in the
China markets may as a result incur significant losses.
FRER TR R — AEL < R T B R T S AR 2 o EAEA S RQFI - HI A ESIREE AT PR A B ~ A A B
S B ALERE RS T A T - SR S B B TS A R R o BRSSO B ~ SN - B R e[l
b~ & - BUASEORBOR ARG EVEEIVES) - DU RIBECRAVAIIR R - TR 5 ATE E A R 5 s R A
MBI BT SHMEIEEH LS © BN S BRI IR m] sE Bt v sE ¥ SRl i 5 AR e BIVEUR - T SN il RE N A A B A4
Gl E - DlaaHEtiE R T & e A RREE R - TE] A BTSRRI EAM RGBT - FUSMIN TR - HHIHEA
FH TREEB(ERBIZUEE) o PSS TN Eh KB A RN E R v SR B4 T TS R B S E A RIS - B A
BEMEEEEIZE - KRS PEITHISHHE 1T iR MEEEKIEL -
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EERFENISHAES

RMB Currency and Conversion Risk — Renminbi (“‘RMB”) is currently not freely convertible and is subject to exchange
controls and restrictions. Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the
value of RMB against the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of RMB could
adversely affect the value of investor’s investment in the Fund. Although offshore RMB (CNH) and onshore RMB (CNY) are the
same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors. Under
exceptional circumstances, payment of redemptions and/or dividend payment may be delayed due to the exchange controls
and restrictions applicable to RMB.

ARMEWKERRER - AR (" AR® ) BHATAoTHERR - BZINEE S RRHIFTHEIR « DR R AR ERIIE
B2 IMNER g - BRI ORGSR RREEEEAER (G AgizE - ARBIEMIZE TR EEN ARSI
BEEBRAMAYZE - EEEERE AR (CNH) RAER NREE(CNY) BFE—&H  [Hfi#E A FERSLS - CNH 8 CNY HyE(T]
AR E RGN E - AT » SIEEREE K BOR A S T EE R A 7 A RS9 NS i R SR T S 2R
T EsR -

Risks associated with investments via Stock Connects — The relevant regulations and rules on Stock Connects are subject
to change which may have potential retrospective effect. The Stock Connects are subject to quota limitations which may restrict
the Fund’s ability to invest in certain eligible shares listed on the Shanghai Stock Exchange ( “SSE securities” ) or Shenzhen
Stock Exchange ( “SZSE securities” ) on a timely basis and as a result, the Fund’ s ability to access the SSE securities market
and SZSE securities market via the Stock Connects (and hence to pursue its investment strategy) may be adversely affected.
The PRC regulations impose certain restrictions on selling and buying. Hence the Fund may not be able to dispose of holdings
of SSE securities and SZSE securities in a timely manner. Where a suspension in the trading through the Stock Connects is
effected, the Fund’ s ability to invest in China A Shares or access the PRC market through the Stock Connects will be adversely
affected. In such event, the Fund'’s ability to achieve its investment objective could be negatively affected.

SRR E B A A AR — LI LB TR R ST TR 3 eTAE BAEHEIE ) - T IR
FERRA] - TIREFRAIAE & R E NS T EEAR G ENa &R, (TERERE ) SHERIEH LS LhifaE
TRy (TIRRERESE ) HIRETT » IR vl AE S AL 517 8 1 Wk E i i A B RGBS S T35 B R SR i (BT B LR,
HREE) BRI RIS - PERGIE S T HE RS o B » AEEARNEE R H BT A B R MR 55 R AR AR 5L -
fisi 5 12508 L Wt F AR T E B T ARG 8 B W F AR A TP A R A B TS50 RE TR & 2 B R & -
TERZIEN T » ARG R A& BRI I P REZ FI A2

Risks associated with investments via RQFIl- The Fund’s ability to make the relevant investments or to fully implement or
pursue its investment objective and strategy is subject to the applicable laws, rules and regulations (including restrictions on
investments and repatriation of principal and profits) in the PRC, which are subject to change and such change may have
potential retrospective effect. The Fund may suffer substantial losses if the RQFIl holders RQFIl licence is being
revoked/terminated or otherwise invalidated as the Fund may be prohibited from trading of relevant securities and futures under
the RQFII and repatriation of the Fund’'s monies, or if any of the key operators or parties (including the relevant PRC
custodian(s)/brokers) is bankrupt/in default and/or is disqualified from performing its obligations (including execution or
settlement of any transaction or transfer of monies or securities).

L% RQFI R AHRRAY EES — 45 S T B B S T T B i 1 3 B RORIS A AR 752 Hh B P A ~ MR R
(BFEARRE K A S R EARRE]) BIR - sz SAE - BRIRERGIT & > HA /% E s VBRI - 14
RQFII {5 ARy RQFII fgIEwEE] / Mss s HAL EF R £ 24007, SEURES v Retk 2t IEARYE RQFIT B BAH B R 07 KO & 2
AREE G4, BT R EEER B2, (BIEMRATBEEE AN / 840 BE / BHOR / BIASEKBITERT (BFEHIT
B AT A A 5 B SR TR B 7 ), RGN T RE S 2 IR K.

Risks associated with the SME board, the ChiNext market and/or the STAR board - The Fund may invest in the Small and
Medium Enterprise Board (“SME board”), the ChiNext market of the Shenzhen Stock Exchange (“SZSE”) and/or the Science
and Technology Innovation Board (“STAR board”) of the Shanghai Stock Exchange (“SSE”). Investments in the SME board, the

ChiNext market and/or the STAR board may result in significant losses for the Fund and its investors, and will be subject to the

following additional risks:

EAHUNMRIENR - AISEIR T R, SR AIAERRRY R — AR e TSN RIS ST (TSR ) By INVEZENR (7 /s

M) ~ BISENR TS BB EIgEE X S A (T SR ) BRFAIIR (T RHEIIR J) » TRt/ SEIR ~ BISEMR TS Ry, SRt AR B 75 mT

REO AT M HITEH S ZEIARL - WRRZ U NS ME R

- Higher fluctuation on stock prices and liquidity risk: Listed companies on the SME board, the ChiNext market and/or the
STAR board are usually of emerging nature with smaller operating scale. In particular, listed companies on the STAR board
are subject to wider price fluctuation limits, and due to higher entry thresholds for investors, such listed companies may have

limited liquidity, compared to other boards. Hence, they are subject to higher fluctuation in stock prices and liquidity and
have higher risks and turnover ratios than companies listed on the main board of the SZSE and/or the SSE.

BRI EE R TN T/NEZEN - BIZENTT S R, SRR LAY B R LB AN ] - B RSN © R
& BN LA SRS EEEIR RIS - mEERSE R ERE S > SUHENEMRIREN S - I A SRR EE
HIREZIR o R - MELERRCHT RS LA £ LTAVAEIN S - %S A SRR SIS ERURENE S - SRS SR
B A A2 o

- Over-valuation risk: Stocks listed on the SME board, the ChiNext market and/or the STAR board may be overvalued and

such exceptionally high valuation may not be sustainable. The stock price may be more susceptible to manipulation due to
fewer circulating shares.

(BE W EEfE: /N - BRI R SRR iR S E s W s B S RS AR - B(E
HTRE PRI DBy i 4 1T ) S 45 -
- Differences in regulations (for the ChiNext market and STAR board): The rules and regulations regarding companies listed

on the ChiNext market and/or the STAR board are less stringent in terms of profitability and share capital than those in the
main board of the SZSE and/or the SSE and SME board.

JEOIRTFER (BRI B RFEINTE ) - BISENRTTE R SRR i A SHER A KS PRI JT E AR AR ARG » BLAAL
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HEEHRFEMBRLES
Pt ke B EAZ R EARAN T/ N FER A ELE R AR
- Delisting risk: It may be more common and faster for companies listed on the SME board, the ChiNext market, and/or the
STAR board to delist. This may have an adverse impact on the Fund if the companies that it invests in are delisted.

AR S T/INEFENR ~ BISEIR TS R, BRI b YA SIEE FIEL R RS « B A B S AR A FIPRIE - FTREE
REEGIERAFTZEE
- Concentration risk (for the STAR board): The STAR board is a newly established board and may have a limited number of

listed companies during the initial stage. Investments in the STAR board may be concentrated in a small number of stocks
and subject the Fund to higher concentration risk.

Ll (FREIRTE) « FHREBCEREALANRIE - FEaREE - ERAEHME AR - FIRIRERE eSS VB
o ARG EEER =SS R -
¢ PRC Tax risk — There are risks and uncertainties associated with the current PRC tax laws, regulations and practice in respect
of capital gains realized via the RQFII, the Stock Connects or access products on the Fund’s investments in the PRC (which
may have retrospective effect). Any increased tax liabilities on the Fund may adversely affect the Fund’s value. Based on
professional and independent tax advice, the Fund does not currently make any tax provision to cover any potential capital
gains tax liability in relation to the Fund’s investments in securities that are linked to the China markets. If such PRC taxes are
imposed on the Fund, the Net Asset Value of the Fund may be adversely impacted and investors may as a result suffer loss.

HR R RS B — AR YIS S T H A RQF I BBk B b s s e o S B A AU I B B R B A R ~ AR IS
BIARARE R AR ZER (SEEWIRT]) - ARREIRTHE AT I ] se W ARSI EE BRI E - RIBEER
WAL ER, » Ak B AT E LI ROR B - DB A ZE A& P B h B 5 A R R 2 Z AL B ERT E AR E R
B - HEARESECAR TN - ARSIV EEHETREZEAHIFE - MAEE TRERLEEZERE -

* Volatility and Liquidity Risk — The securities in certain markets may be subject to higher volatility and lower liquidity compared
to more developed markets. The prices of securities traded in such markets may be subject to fluctuations.

W R S R — B E T AALE ST TSR S ] AR RS Y B R EAUENE - N E TS EE R R ERR e
HE -

* Currency Risk — The Fund may buy shares denominated in currencies other than the base currency of the Fund. The value of
shares in the Fund may be affected unfavorably by fluctuations in the exchange rates between these currencies and the base
currency of the Fund and by changes in exchange rate controls.

B¥EE — AR REE AUAESEAREEISMYEREHEIE - ARSI ERENEE TRERZE B R EA R
W 2 IR RA R Bl DL R AR PR SR T 2 B A FIRE 2 -

+ Derivatives Risk — The Fund may use FDIs for purposes of hedging and efficient portfolio management. FDlIs that are not
traded on an exchange are subject to, among others, liquidity risk (i.e. the risk that the Fund may not be able to close out a
derivative position in a timely manner and/or at a reasonable price), counterparty/credit risks (i.e. the risk that a counterparty
may become insolvent and therefore unable to meet its obligations under a transaction), valuation risk, volatility risk and over-
the-counter transaction risk. The leverage component of an FDI can result in loss significantly greater than the amount invested

in the FDI by the Fund. In adverse situations, the use of FDIs may become ineffective in achieving hedging or efficient portfolio
management and may lead to a high risk of significant losses by the Fund.

PIETRER — AR ERERITE TEERT R RARREEAEH - WIER RS AT HE ST E TEARZ

(Hrass) Sttt (BIARETRESA Kb i S G EER PR TE TREERER) - KSE T (EEEE (A5
FATRER Ry B 5 > NIRRT HIN S IH VR BRI ) ~ M EERE ~ JBEFR S5y M o il - eRiTAE TR
SYHARHESS - AIREIE S AR SICE O TR EVEER - TEAFENT - AR TR TR SR Z B H Vs %R
REHEEH > M AR E AR SR ZEAIRRAT S -

How has the Fund performed? AE&EBFRVSEETRIZAN ?
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HEEHRFEMBRLES

40.0%

20.0%

0.0%

-20.0%

-40.0%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
- /)
e
The performance of these years were achieved under circumstances that no longer
apply, the investment policy was changed since 2019.
RREBURE 2019 F_AFED) > SUSLERRRIMEN FHE RS TATEEL -
Gross of tax benchmark performance is shown before 1 February 2019.
122019 4 2 [ 1 H ZATRURERETATHYAAER IR -
= Stewart Investors Global Emerging Markets Leaders Fund - Class | = Benchmark

FUE BB LTS e — A | e
« The Manager views Class |, being the retail share class denominated in the Fund’ s base currency, as the most appropriate
representative share class.  FBACHEUEH] | (RIDIAF R AGHEHENZ BN R iR ] -
e The Fund had a material change on 15 January 2019. A&FE4& 5 20194 1 H 15 H{EHE RS -

The Fund’s investment policy was changed on 15 January 2019 to increase the Fund’s maximum exposure to China A Shares
to 50% of its Net Asset Value and performance before this date was achieved under circumstances that no longer apply. A%
BIIEEBRY 2019 45 1 H 15 HFHEE) » DIURFAESH P A B B =1 2 Bl = 2 HE 2 FHERY 50% » B0 #% H Z Al
BRI EAN P FH IO N T EL -

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.  {¥
NI ETEA H &R RBAHEE - IEEARVIEN & E RS -

The computation basis of the performance is based on the calendar year end, Net Asset Value to Net Asset Value, with dividend
reinvested. A& EARFILIEFERIVERE FEIF HELEER - BREEREFHERE -

These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee
you might have to pay. _EHltEHRETRR O RIS EE ARG FE AR THERIBE - SEGERIMDSETTETE - & P AR AR
FASZ  (HAEFEARE T RE (mI P T WU RE e e p el -

The benchmark of the Fund is MSCI Emerging Markets Index. Gross of tax benchmark performance is used before 1 February
2019 and net of tax benchmark performance is used after the aforementioned date for the purpose of calculating the benchmark

performance shown in the chart above as the net of tax benchmark performance is considered a more suitable performance
comparator for the Fund. Benchmark performance has been included in the chart above since September 2020. AELE:AYEAE

B MSCI BT S5 - BiatE FEPr RIS - 12 2019 48 2 F 1 H 2 i AR piagsEss - bl H ik R

TRAVEERIR » JHRFRI IR A ERIRG R Ry B & AR S RIR(FLEEL - BRI Y 2020 £ 9 FHi# A LfE -

Fund launch date: 2005.
Ee#(TH * 2005 4 -
Class | launch date: 2006.
A #517H - 2006 4F -

Is there any guarantee? ZAESEEIEMRRE?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AFBEAATRBAERORES - B TR E] & BHEE A -

What are the fees and charges? Fr&EAE S K IREE H K UE ?
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Charges which may be payable by you R NE/E&NTHIKE
You may have to pay the following fees when dealing in the Shares of the Fund.  AESAIIEIAT S BEST A TE A -

Fee #H What you pay BT fR&{T &5
Subscription Fee (Sales Charge) Class I*: Up to 5% of the amount you buy
oHEE A (HEEMD) Class IlI*: Up to 7% of the amount you buy

BRI IN s RyRUlEEEN 5%

B INN - B Ren B EEHY 7%

A This share class is denominated in the Fund’s base currency (i.e. US dollar). [
PRI SIEARE® (BIZET) 51HE -

Switching Fee Eitagy Up to 1% of the Net Asset Value of the Shares to be exchanged
s Rl TSRy B FER 1%
Redemption Fee [&[a|&: Not applicable
Anti-Dilution Adjustment Shall not exceed 2% of the subscription/redemption monies on the relevant Dealing
IS&;: Gk Day, where applicable i aEETREME, TEEHHERIZC 2 H (L) FratER0E
0 2%

Ongoing fees payable by the Fund XL & FEETHIK B4 IKE
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

DURBASGR EARL AR E P 0FR - P T By R El gl G IR Bt s -

Fee #EH Annual rate (as a % of the Fund’s Net Asset Value) SFIKER ((tAEEEE
AEEZD

Investment Management Fee* &&EH Up to 3% (Class I*: currently 1.45%; Class ll1*: currently 0.80%)

e s 3% CHRI 1N - HAIR 1.45% 5 BTN~ HAETR 0.80%)

A This share class is denominated in the Fund’s base currency (i.e. US dollar). L%
PRI R SIEARER (BIZET) 51HE -

Depositary Fee {#&E2 Safe-keeping fee of up to 0.45% of value of the relevant assets. The Depositary will
also be entitled to receive out of the assets of the Fund US$3,500 per annum in
respect of cash flow monitoring and reconciliation oversight services.

TREE RS RHBEEMER 0.45% - (RE NIAHERLIR SR S i HIR B 22 IR i
FEAFEFEIHL 3,500 =T -

Performance Fee FIRE: Not applicable
Depositary and Administrator + Class I*: 0.0455%
Fee (RE KITEEM AEH HER 1A © 0.0455%

« Class IlI*: US$5,000 per Fund
B0 N 2 f5 5L 5,000 SETT
» All Classes: Transaction charges at normal commercial rates for processing

subscriptions, redemptions, transfers, security transactions and other
Shareholder-related transactions

FRAEJER] © 200 ~ JE[E ~ B3 - 562350 5 ROH A B R AHRA 5SS 5 0958 58 P — v
A This share class is denominated in the Fund’s base currency (i.e. US dollar). %
BRI AT B G (RISET) 5HE -
The current investment management fee may be increased up to a specified maximum level, by giving investors three months
written notice. [ AIYHL A B W] R4 T E = (I B EDEAT A S ENREK T -
For any increase in other fees listed herein, prior approval of the Hong Kong Securities and Futures Commission (“SFC”) is
required and no less than one month’ s prior written notice will be given to investors.  AHFERTYI| Y E A E AR - 15955
EEERESNESEHEEZAY (8 ) B - UeETREEN VN —E VSRS EA -
Other Fees — You may have to pay other fees and charges when dealing in the Shares of the Fund. Investors should refer to the
offering document for a full description of the fees and charges associated with an investment in the Fund.

HAER A — B T SR AR BRI (0 S AR M R s - R B SR B S LIS B AR R B A RS A R B Y 52

*

Additional information HA&HRl
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You generally buy, redeem and switch Shares at the Fund’ s next determined Net Asset Value after First Sentier Investors
(Hong Kong) Limited or intermediaries receive your request in good order on or before 5pm Hong Kong time being the dealing
cut-off time, or such other dealing cut-off time as the intermediaries may impose. £ S & ISR FEARE (BEBRER)
(o N AT RE R ERY HAM A S E U I ) S R ERIEE (B AIRA TSR/ AW H w0 ~ e R (2K - —
fieic i % i E R AR S B FHERT -
The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediaries concerned. 14 A 357200 ~ IE 0| s s RIVEE
BT ATREAR A - I EEHEE T NVARIZHE -
The Net Asset Value of this Fund is calculated and the price of Shares published each “business day”. They are available online
at www.firstsentierinvestors.com. Investors may also obtain the past performance information of other share classes offered to
Hong Kong investors from the aforementioned website. The website has not been reviewed or authorised by the SFC. AE4
Ffg— VEER ) SHEEEFELARER - 5EHE552E www.firstsentierinvestors.com - & /R AT b A AERERTS HAtl£2
P EEREE IR AR RS RINE R o AR GE S & F R EE ] -

Important EZEELR

If you are in doubt, you should seek professional advice. B FNAIASER » [ESHEHEEZR, -
The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

S S AR N E A AR > B SSE BN (F TR -
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