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e This statement provides you with key information about this product.
e This statement is a part of the offering document.
e You should not invest in this product based on this statement alone.
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Quick facts & RHEE

Management company JPMorgan Asset Management (Europe) S.ar..
BHAHE
Investment Manager(s) and Internal delegation to one or more Investment Manager(s) and, where applicable, Delegate

Delegate Investment Manager(s) Investment Manager(s) as described in “1 Fund Structure” section of the Hong Kong Offering
PeE RN 2 Z BB ¢ Document”
WANEEHE XN "1 REE 28 ) —HiFr#E M — S LI ERH A K (A05#
M) ZEEESH N RIEEZRE
* Details of the relevant Investment Manager(s) and Delegate Investment Manager(s) responsible for the Fund will
be published on www.jpmorgan.com/hk/am/? on 30 June and 31 December each year (or, if such date is not a HK

Business Day, on the next HK Business Day). Investors may also obtain printed copies of such details from the Hong
Kong Representative’s registered office.

2 The website has not been reviewed by the SFC.
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Depositary {75 A : J.P. Morgan Bank Luxembourg S.A.
Ongoing charges over a year A (acc) - USD share class A (BE) — EThemEER 1.80%"
AR RS EER * The ongoing charges figure is based on the annualised expenses for the period from 1 July 2020 to 31 December

2020 and may vary from year to year.

RS PR S R R AR H1 202047 H 1 H 222020412 31 H VB FIFFALETE - B RERFTES) -

Dealing frequency 22 5 453% : Daily 5 H
Base currency R/ 5 usb =7t
Dividend policy & EEGR : (acc) class - Accumulative (will not normally pay dividends)
(F&t) Hhl — Fit CBEAEZMRE)
Financial year end 30 June 6 H30H
A REARSRE H
Minimum investment Lump-sum (same amount for initial/additional): USD2,000 or its equivalent in another currency
IRIER - Regular Investment Plan: HKD1,000 per month

B (BARHEBREBXAMERE) : 2,000E T Al G2 E(E
EHREETE] : 5 H1,00047T
JPMorgan Funds (Asia) Ltd. may apply a different minimum lump sum investment and/or a different minimum monthly investment.

FERRE S (R BIRAFASREN ARG E B R R (RS RS -

What is this product? AxH: 42 F A 2

The Fund is a sub-fund of JPMorgan Funds, which is an open-ended investment company domiciled in Luxembourg. Its home regulator
is CSSF, Luxembourg.

RECRERE S FEE - ERES —REREFRIAFBARELF  ERECMERERZEGRY -

Issued by JPMorgan Funds (Asia) Ltd. FIERRE % (EEN ) ARG TZ
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Objective and investment strategy H 12 5z % okl
To provide long term capital growth by investing primarily in a concentrated portfolio of Brazilian companies.

At least 67% of the Sub-Fund’s assets (excluding cash and cash equivalents) will be invested in equity securities of companies (including
smaller capitalisation companies) that are domiciled in, or carrying out the main part of their economic activity in, Brazil. The Sub-Fund’s
portfolio is concentrated in approximately 25 to 50 companies.

The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any sector or any limitation on
the market capitalisation of the companies in which it may invest.

The Fund may typically hold up to 10% of its total net assets in cash and cash equivalents. From time to time, and under certain
circumstances (e.g. to pay large redemption requests), this may increase as considered appropriate by the Investment Manager.

The Fund may use financial derivative instruments for the purposes of hedging and efficient portfolio management. The Fund will not
invest more than 10% of its net asset value in securities issued or guaranteed by any single country (including its government, a public
or local authority of that country) with a credit rating below investment grade.

i E B AN E T R A G - DI RIS AR(E -

AEECEE (MEREGEEEEY)) 2067% M RERIEL LML AR E ARG EEE A (8
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AEREYEE R (AEHRBUT  ZRENARSSTER) Fr#fToiERavzEss -

Use of derivatives fi74: T E{

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
ARE B RINTA T B B AR i85 v] i 2 B e & A 1FHEAY50% -

What are the KEY RISKS? ZSL4x 45 f 2k - BH )R g 2
Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

REW ST - FHZFIHE G - iR -

® [nvestment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

® Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to various
factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity markets may
fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the Fund’s net asset value. When
equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially. As a result, investors may get back less
than they originally invested.

® Concentration risk - The Fund may be concentrated in a limited number of securities and/or in Brazil and as a result, may be more
volatile than more broadly diversified funds, and the performance of the Fund may be adversely impacted. The value of the Fund
may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting the
Brazilian market.

® Emerging markets risk - Emerging markets may be subject to increased risks and special considerations not typically associated with
investment in more developed markets, such as liquidity risks, currency risks/control, political, regulatory and economic instability,
legal and taxation risks, less developed custody and settlement practices, poor transparency, greater financial risks, government
restrictions on the repatriation of monies or other currency control regulation and the likelihood of a high degree of volatility. Some
markets may carry higher risks for investors who should therefore ensure that they understand the risks involved and are satisfied
that an investment is suitable as part of their portfolio. As a result, investors may get back less than they originally invested.

® Smaller companies risk - The stock prices of small and medium-sized companies may tend to be more volatile than large-sized
companies due to a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over future
growth prospects.
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® Currency risk - Where the currency of the Fund varies from the investor’s home currency or where the currency of the Fund varies
from the currencies of the markets in which the Fund invests, there is the prospect of additional loss to the investor greater than the
usual risks of investment. Also, changes in exchange rate controls and movements in currency exchange rates can adversely affect
the return of the investment and as a result, investors may get back less than they originally invested.

® Liquidity risk - Lack of liquidity may adversely affect the ease of disposal of assets. The absence of reliable pricing information in a
particular security held by the Fund may make it difficult to access reliably the market value of assets. There is a risk that investments
made by the Fund are subject to higher volatility and less liquid compared to more developed markets. The prices of such securities
may be subject to fluctuations. As a result, investors may get back less than they originally invested.

® Risk associated with high volatility of the equity market in Brazil - High market volatility and potential settlement difficulties in
the Brazilian market may also result in significant fluctuations in the prices of the securities traded on such market and thereby may
adversely affect the value of the Fund.

® Risk associated with regulatory policies of the equity market in Brazil - Securities exchange in Brazil may have the right to
suspend or limit trading in any security traded on the exchange. The government or the regulators may also implement policies that
may affect the financial markets. All these may have a negative impact on the Fund.

® Derivative risk - The Fund may acquire derivatives, including over-the-counter derivatives, and may therefore be subject to the risk
that its direct counterparty will not perform its obligations under the transactions and that the Fund will sustain losses. Valuation
of derivatives may involve uncertainties. If valuation turns out to be incorrect, they may affect the net asset value calculation of
the Fund. Other risks associated with derivatives include liquidity risk, volatility risk and over-the-counter transaction risk. A small
movement in the value of the underlying asset can cause a large movement in the value of the derivatives and therefore, investment
in derivatives may result in losses in excess of the amount invested by the Fund and may lead to significant losses by the Fund.

® Hedging risk - The Investment Manager is permitted, in its absolute discretion, but not obliged, to use hedging techniques to attempt
to reduce market and currency risks. There is no guarantee that hedging techniques if used, will achieve the desired result nor that
hedging techniques will be used, in those cases, the Fund may be exposed to the existing market and currency risks and may be
adversely impacted. The hedging, if any, against foreign exchange risks may or may not be up to 100% of assets of the Fund.

o I — ARSI A EE AR F LA SRR RE R N il B RIS e 2k -
BRI AS -

o IR — AEEHEIE SRR S R - R E R e S R TE) - PSS - BUARE
VR R B 1T A R - S TR B MR TR ST R LIS H A S R -
TSR AR IE AR E TR AIRIEE) - Bl B IE S A AT AR R R R R -

o LA — ARSI EREE ZEER R - Kl TR L ERE ISR ) - A
S R ARES IR A - K54S0 (T AEE 52 EI BE P SRR  Bob - BOE - AME - YoRlE - B
W S -

o WEHIEME — HRTE AT R S R A R TR Y R R I - I
H - SO B R REE RS - R KRB RS RS (S &
RIS « B S P IR S A S SR DR TR B A IEIE) - B BT » S5 T,
W REREE » LI B LT T RRAT U R AR R (S B A & 1 B Bl 1 — 04 « BRI » S el
ARSI B R A A -

o NVIATIEME — FRHUINEATRVERIERS - B SR R - DU AR RO R AT
B (B T A T e AT S ) -

o MG — EAHAN RIS EFTER SR » ARSI S BN A S T S ST
HESE 2R B B AUMELE - BEAh - SN B T R M R BB ) S SRS TR I
BB IR S AT R (A EL B AR 24 -

o VHBMIEM — BB TS EEE - RS ARSI A TSR AT - TR ST
RERTTTEL » 17 AR B (A SR S TS L TR SRS 0O B 1 R SOV A 2 U - B B R I R
FTASHELIE) - BRI - BB IR S AT A R LB AR A -

o HHLET PSR R R A R — LS 45 0 5 5 W R VP 0 R 7 T RS BB 2 S
ARG AR R » PRI AT RS A A B 2

o SHE P ISHEECRHIBIRNE — EPE A R R SR BT R R E -
B A R 1 T S B e BT S B - T 2 T8 T S AR B e R 2 -

I

1l

575

b=

22




Product Key Facts - JPMorgan Funds - Brazil Equity Fund
BRI - FEIR L& — RS

o fFIAETHME — AREEWANAETLR  GEGIMIETR  SAIAZHNEERRZ SHRAEITHRZSE T
R DU AT R Z BRI - (148 TR ESE W R AHRE - M52 S ECERE - e E
ARG HVEEFERT R - BATA T EAH B A H B b 0 15 Voo v b ~ S Eh I b K 55512 5 il - B E EEE
Hy/NEEEN AT 5 BT A T B R ER AR E) - KRB NATAE TR AT RE S 1B A T S e & WY ARG AT REE B
BEZERGE -

o HypEbE — REKHEHAEMEEEEIERE (EIIRLE) RAEMITELESIRET S KGR - SRS
Uik (AR E Z R TR BCREGE SR TR E G RA - ERFEBP T ARERFAZEA 2
5B g o MRTREZ BN AR E - SHER AR TR IS (A0 ) FIREBR L R AR & A 2 100% -

How has the fund performed? A4 @11 IR 2

% mA (acc)ﬁ» usb shargclass
80 A (REH) — ETRER
Benchmark it
60l enchmark E:HEFEEL
L e L 1 0n 16 August 2011, the investment objective
and policy of the Fund were changed to reflect
20 o ”I’ ”””””” I ””””” long-only nature of investment approach. On 18
0- — August 2011 the performance fee for the Fund
l . - - was removed. Performance prior to 18 August
20— 2011 was achieved under circumstances that no
longer apply.
A0 T 1 FH20114E8 H16 F - AHkd 2 #3325 {0 2
OO L BERCEH N - DU E R R B

IR E - 2011498 H18 H Z HiHY £
2011 2012 2013 2014 2015 2016 2017 2018 2019 | 2020 AR R AR R TSR -

‘ -19.8 2.6 -14.7 -12.2 -40.6 67.7 23.2 1.6 304 -19.0
—1—

® past performance information is not indicative of future performance. Investors may not get back the full amount invested.
® The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend reinvested.

® These figures show by how much the share class increased or decreased in value during the calendar year being shown. Performance
data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

® Benchmark of the share class: MSCI Brazil 10/40 Index (Total Return Net)

Management Company views “A (acc) - USD share class” being the focus share class available to retail investors in Hong Kong as the

most appropriate representative share class.

Fund launch date: 2007

Share class launch date: 2007
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Py 3E R 2 B UEFR S « MSCIEEPE10/40458 (HE[ml¥H T 48 )
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o RIEEpkITHEA @ 2007

® G ERIRCIHEA © 2007

Is there any guarantee? AIL4H AR 2

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

AEBTARBEAIRE - M T RDENE 2 EREAE -
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What are the fees and charges? & A3 41 Kz W EEE: FH Bz ICE: ?

& Charges which may be payable by you* [§] N B ZE#S - iy IscEs
You may have to pay the following fees up to the rate listed below when dealing in the shares of the Fund:
M N EEESROFEESN RS EIERNT
Subscription fee (Initial charge) 282 : Currently 5.0% (up to 8.5% of NAV)
B F55.0% (f e & A FHE.Z8.5% )
Switching fee f#iaZs : 1.0% of NAV EFETFHH 2 1.0%
Redemption fee [i&[a|Z? : Currently 0% (up to 1.0% of NAV)
B Fs0% (s nEEAEFHE.Z1.0% )
i Please refer to the Hong Kong Offering Document of JPMorgan Funds for the calculation methodology of the relevant charges.
t ARAMERE FRIGTE T - B2 IR B & -
& O0ngoing fees payable by the Fund ANE: G285 @R~ HE:

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

UM & AR e rp bR - R IR E RIS & A -

Management and advisory fee : 1.50% of NAV p.a. (maximum 3.0%)

BB R R FEEREFEZ1.50% (FEnE3.0%)
Operating and administrative expenses  up to 0.3% of NAV p.a.

(including Depositary fee) : EEEETEEEEE.Z0.3%

& KA TR (RIS IRE AB )

Performance fee 3H % : N/A A~ F

& Other fees EHAthZ A

The Fund may charge other fees. Please refer to the ‘CHARGES AND EXPENSES’ section in the Hong Kong Offering Document of
JPMorgan Funds.
AESHEWINHMER - F2RERESHTEHE XN "TBRARMET ) —6 -

Additional information Ef& k)

® You generally buy, redeem or switch shares at the Fund’s next-determined net asset value after the Hong Kong Representative or
Intermediaries receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Hong
Kong Representative or Intermediaries may impose different dealing deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “Hong Kong dealing day”. They are available online at
www.jpmorgan.com/hk/am/".

o TEAZ BRI REEI T AFoEIE (Yl ) B BT AR A B A2 B (Rl - (e R R K - — et
BPEREENEEFERT - HRARASFN AR ENZ SR PTRESH N E - HEEET B RIYE -
M e

o KEEMEF— "HEZHH ) SIERAMERETFE - 75581 www.jpmorgan.com/hk/am/! -

1 The website has not been reviewed by the SFC.

AR AR B R -

Important 2R

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
M NESEH - R EEER -

R AR N EI A KIE A B - SRR RSB IR R TR -
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