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Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

US Large Cap Value Equity Fund

a sub-fund of T. Rowe Price Funds OEIC
Class CInc Q9 (ISIN: GBOOBF0S8X78)

Authorised Corporate Director: T. Rowe Price UK Limited

Objectives and Investment Policy

Objective To increase the value of its shares through growth in the value of

its investments.

Portfolio securities The fund is actively managed and invests mainly in a

diversified portfolio of shares from large capitalisation companies in the United

States that, in the opinion of the investment manager, are undervalued relative

to their historical average and/or the average of their industries.

The fund may use derivatives for hedging and efficient portfolio management.

Investment process The investment manager's approach is to:

B Focus on relative value relationships.

u Emlploly(/ fundamental research to identify companies with improving financial
outlook.

M ntegrate qualitative inputs to assess potential for improved investor
perception.

m Verify relative valuation anomalies through quantitative analysis.

M Balance valuation analysis and qualitative assessment.

M Assess environmental, social and governance ("ESG") factors to identify
those considered most likely to have a material impact on the performance
of the holdings or potential holdings in the fund's portfolio.

Designed for Investors who typically plan to invest for five years or more.

Fund reference currency GBP

Risk and Reward Profile

Benchmark Russell 1000 Value Index Net 15%.

Benchmark Use Investors may use the benchmark to compare the fund's
performance. The benchmark has been selected because it is similar to the
investment universe used by the investment manager and therefore acts as
an appropriate comparator.

The investment manager is not constrained by any country, sector and/or
individual security weightings relative to the benchmark and has complete
freedom to invest in securities that do not form part of the benchmark.

The fund also uses the Russell 1000 Index to help determine the market
capitalisation range for investments, but this index is not used as a constraint
on portfolio construction.

Other Information:

Income in the share class is distributed to investors.

Orders to buy, switch and redeem shares are ordinarily processed any day
that is a full bank business day in England and Wales except on days when
markets, in which a substantial amount of the portfolio is traded, are closed
or the day before. Please consult the following link https://www.troweprice.c-
om/literature/public/country/gb/language/en/literature-type/trading-calendar/-
sub-type/oeic, for dealing calendar and any applicable exceptions.

Orders received and accepted by 12:00 noon on a business day will generally
be processed that day.
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The value of an investment in the fund can go up and down. When you sell
your shares, they may be worth less than what you paid for them. If your
currency as an investor is different from the subscription currency of the fund,
changes in currency exchange rates could reduce any investment gains or
increase any investment losses.

The risk/reward rating above is based on medium-term volatility (actual or
estimated variations in the fund's share price over five years) but is not a
reliable indicator of future risk reward profile.

The lowest category does not mean a risk-free investment.

The fund is in the category shown because it invests in a segment of the
market where volatility is moderately high.

The fund's risk level reflects the following:

B As aclass, stocks carry higher risks than money market securities and bonds.

MAIN RISKS TYPICALLY ASSOCIATED WITH ORDINARY MARKET
CONDITIONS

The fund's main risks are at least partially reflected in the risk/reward number.
The most important of these risks are:

ESG Risks could have a material negative impact on the value of an
investment and performance of the fund.

Investment Fund involves certain risks an investor would not face if investing
in markets directly.

MAIN RISKS TYPICALLY ASSOCIATED WITH UNUSUAL MARKET
CONDITIONS

Unusual market conditions or large unpredictable events can amplify the fund's
main risks. They can also trigger other risks, such as:

Operational risk may cause losses as a result of incidents caused by people,
systems, and/or processes.

A more detailed description of the risks that apply to the fund is set out in the
section "Risk Descriptions" in the prospectus.

INVEST WITH CONFIDENCE™


https://www.troweprice.com/literature/public/country/gb/language/en/literature-type/trading-calendar/sub-type/oeic

Charges

The charges you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the potential

growth of your investment.

One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.

Charges taken from the fund over a year
|0.52%

Charges taken from the fund under certain specific conditions

Ongoing charges

Performance fee | None

Past Performance

The entry and exit charges shown are maximum figures. In some cases you
may pay less. You can find this out from your distributor or financial adviser.

The ongoing charges figure is based on expenses as at 31st December
2023. This figure may vary from year to year. It excludes portfolio transaction
costs, except in the case of an entry/exit charge paid by the fund when buying
or selling units/shares in another collective investment undertaking.

For more information about charges, please see the fund's prospectus,
which is available at troweprice.com.

The past performance indicated is not a reliable indicator of future
performance.

The past performance calculation includes all ongoing charges, but
excludes any entry charge applied.

The fund started to issue shares in 2017.
The class started to issue shares in 2018.

Past performance has been calculated in GBP.
When a share class is hedged to a different currency, a hedged version

of the benchmark (where available) will be used by the Authorised
Corporate Director for the performance comparison.
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Practical Information

The fund's depositary is JP Morgan Europe Limited.

Further information about the fund, copies of its prospectus, latest annual
report and any subsequent half-yearly report can be obtained, free of charge,
from JP Morgan Europe Limited, or at troweprice.com. These documents are
available in English and certain other languages (fully detailed on the website).

The latest share prices can be obtained from JP Morgan Europe Limited.

The tax legislation of the UK, the fund's home Member State, may have an
impact on the personal tax position of the investor.

T. Rowe Price UK Limited may be held liable solely on the basis of any
statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the prospectus for the fund.

Investors in the fund have the right to exchange their shares in the fund for
shares in another sub-fund. Information about how to exercise this right is
contained in the section of the prospectus entitled “Conversion of Shares”.

This document describes a sub-fund of T. Rowe Price Funds OEIC and the
prospectus and periodic reports referenced in this document are prepared for
the whole of the T. Rowe Price Funds OEIC. The assets and liabilities of each
sub-fund are segregated by law, which means that third party creditors have
recourse only to the sub-fund having incurred the liability.

Investors can obtain information about the other classes of the fund in the
appendix to the prospectus describing this fund.

The details of the up-to-date remuneration policy statement setting out the
key remuneration elements, including, but not limited to, a description of how
remuneration and benefits are calculated, the identity of persons responsible
for awarding the remuneration and benefits, including the composition of the
remuneration committee, are available on the website https://www.trowepric-
e.com/content/dam/trowecorp/Pdfs/TPRUK_Remuneration_Policy.pdf. A paper
copy of this information is available free of charge upon request from the
Authorised Corporate Director.

This fund is authorised in the United Kingdom and regulated by The Financial Conduct Authority.

This key investor information is accurate as at 15/05/2024.
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