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. This fund invests primarily in European equity securities. . FESTERERBNIREES,

. The fund is subject to equities risk, risk to capital and income, foreign currency risk and valuation risk. The fund is . BEEFRIRRERER. EARRGENORE. SMERRERGERR. BEA
subject to sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency and ASETRTEBERNWIREBRR BRSKE. REME. EBRENE
default risks. 8

. The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, « EENTETARBAEFERSAHEEFEN0%, BRERITETR
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to FREES I RBMERAE. REHFEERR. KERE. HERBRRISIHZ
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. SHIBRZER . WENRERITETEREBIR TR ESMERARZ R
Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely FSEXNIBRNSRRE,
based on the information provided in this document and should read the offering documents, including Product . BEAESHIREERREARRIE. RESMZSHES ZIHE, aF
Key Facts (including the risk factors) for details. ERERNBEBERRER), mAERRIREEXHNNERTNERIRE.,
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Fund Details E£&#}

Investment Objective & & H1E

Fund M Houmm Fabio Riccelli The fund aims to achieve long-term capital growth, principally through investment in an actively
una Manager " Karoline Rosenberg managed portfolio of companies that have their head office or exercise a predominant part of
Reference Currency $R{EL#E EUR BT their activity in Europe. The fund will typically have a bias towards medium sized companies with a
S pre—— ket capitalisation of between 1 and 10 billion Euros.
Fund Size B2 B EE EURS,776m (B B EX i N ; ABhS N— N
nd See ERARA 21Ien BERY  pgeermBsBRANEATRREN, SERNEEEERBNRENRIISEE
Max. Sales Charge BS5RA8H 5.25% &, WRHEREREE, B2 RFEEDENFI0EZ00ERTHFLAT,
Annual Management Fee SEEEE  150%
: =iy USD2,500 or HKD eqv
Min. Subscription Bx{f:REEEEE 2’500%;5?2%;5%?5
Total No. of Positions 4875 BRE( 50
Fidelity Fund Code EiZE&105E 1044
Fund Performance E&XRIE Cumulative Performance Z2fFRIR (%)
. 180 Since
5 YTD 3 mth 6 mth 1yr 3yr 5yr Launch
g 160 FHES 3EB 6fER 15 3F 54  BEHMUR
ﬁ 140 AEUR ARR-BRTT 0.6 3.9 4.2 9.8 40.9 61.1 268.2
S A-ACC-EUR ARR-EFE-BRTT 06 39 42 98 409 611 200.2
o 1% AACCUSD (H) AR B7E e (E) 29 39 61 110 478 852 1137
o
% 100 Index $&E 15 46 2.1 29 43 13.7 135.7
Qo
£ 80 Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
N A R R 8 D calculated in the currency of the first share class listed in the table. B
SN S R U S U BERRR: 2iF, MEEFERSEESHTHE, IHRRRERABERE, BERE (WA) URNIIRE—IE
(Date EHR) BRFER 2 B E.
Fund AEUR
ARR-BRTT
MSCI Europe (Net) Index
"""" EREAFIBUNCFEIEE
Top 10 Positions +A#5A% (%) Geographic Exposure h[E 731 (%) Sector Exposure 1T (%)
Fund Index
Company AF] Sector 173 2E B¥ p
Information Technology ,//
SAP SE BRI 6.9 20
Health Care
NOVO-NORDISK AS R 51 1.3
Information Technolo
INGENICO GROUP i 9 36 01 Fond  Index Fund  Index
BRITISH AMERICAN Consumer Staples Bz R o B EM
el Stap 34 09 B Germany f 240 154 W Information Technology BEaflRH% 25.8 7.7
TOBACCO PLC FEHE R Lo = .
United Kingdom Z&[] 211 218 Industrials T3 250 141
ROCHE HOLDING LTD i 34 28  m France JAH] 138 174 M Health Care {REEEE 180 157
= B Switzerland ¥t 120 163  ® Consumer Stoples TEHE R 127 145
EXPERIAN PLC Iﬁd%stnols 3.2 0.4 W Netherlands farf# 8.7 69 B Consumer Discretionary IENEHE M 81 103
Sweden i 71 52 Communication Services EBallARTS 38 4.1
BEIERSDORF AG %gﬂéﬂgémp‘es 30 01  ® Denmark 3% 51 40 ® Financiols £58 36 150
= = Spain FYIEF 50 37  m Materials ¥4} 26 79
ASSA ABLOY AB ']”:dg”o's 29 03 B ltaly BAF 28 37 W Utlities AFEE 00 50
s B Portugal EEF 00 03 m Real Estate BHEE 00 14
SWEDISH MATCH CO %’g?gg%‘“" es 29 041 m Others Efth 00 54 m Energy BEIR 00 43
e m Cosh* |E 0.4 m Cosh* B 0.4
NEXI SPA g?ﬁ”ﬁ’g’” Technology 2.8 0.1 Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any

residual cash exposure that is not invested in shares or via derivatives.
BOREDFNWIEE (WAFRFIRERIBEHE/HE) REBEEN. "REBTORBRIRENRESREEITE
TERENFSBIREND.
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Measures ¥ B EI51E Share Class Details & Codes f&{7EERIEH B (15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

S EH bl B BUEEFE EEAN EERB
Annualised Volatility (3 years) FEARIBGEF)% 1421 14.72 A-EUR ARRERTT 15.01.01 7230 FIDEMCF LX LU0119124781
Beta (3 years) BRE(3E) 0.88 - A-ACC-EUR ARE-2FE BT 25.09.06 3002 FFEMAAE LX LU0261959422
Sharpe Ratio (3 years) EE LR (35) 0.88 0.12 A-ACC-USD (H) ARR-22 18- 70 ($15F) 10.01.14 2137 FFEDAUH LX LU0997586515
Price / earnings ratio (x) THAX (1) 28.6 304 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class.
Price / book ratio () THEEZ (1) 37 19 AR RERIDEES. AR-RIE: REROEG. AR-ZREED): REERIDER.
Active Money EBNIRE LR (%) 83.2 -
Index }5&Y Calendar Year Performance [EERIR (%)
Market Index: MSCI Europe (Net) Index 2015 2016 2017 2018 2019
AR ARBME = AEUR ABR-BRUT 244 0.8 15.1 5.0 39.7
Prior to 29 Jun 07, Dow Jones STOXX (TMI) Mid Europe (Net - e : : : : :
Return) Index. A-ACC-EUR ARR-2FE-BATT 24.3 0.8 15.1 5.0 39.7
;o;;iéﬁ 29 B BART Z 5B A 1T BB HTSTOXX (TMI)FRBYBRIN A B) (A [13R) A-ACCUSD (H) ABR- 258 SE 7T (HF) 19.6 4.6 19.3 2.8 40.2
= Index 15 8.2 2.6 10.2 -10.6 26.0
Index is for comparative purpose only.
YR O EEA LR B Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

calculated in the currency of the first share class listed in the table.
BERRR: 2E, MWEEFERSEERTE, TERRREBMNBERE. BHRA (0F) URNIITRE IR
BRINEERIZ E¥ATE,

Annual report Semi-annual report Prospectus Product Key Facts

EF%E% #EF?E = .m,%ah EmERE

A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equnvolent underlying shares
needed to %enerote the same return. Geographic and sector breakdown tables are calculated usm the osmons methodo\ y. Actlve Mone This is the sum of the fund’s overweight positions

(el eciue cosy whcn compred o e et nae RSB AR IRt PRy TR AR A i, R e R A el

E’Jffé HERARRM . R DM RITRD MAIRBLL A S A E., TaREEK: ﬁﬁMgF%%%ﬁﬂH%ﬁa%&lhiZh% (@?ﬁﬁ%} il
(1) Morningstar, Inc. ‘Al Rights Reserved. Morningstar Rating™ as of 31/08/2020 (if applicable). Morningstar RRIEFTA, Eiisﬁﬁzﬁﬁﬁﬁﬁim/%ﬂow (405EF). (1) Volatility measures are
not calculated for funds which are less than 3 years old. AN E= Eﬁﬁgﬁzlﬁma%ﬁiﬁufﬁ A Fidelity Funds - European Dynamic Growth Fund A-Euro. The Refinitiv Lipper Fund Awards are
based on the Lipper Leader for Consistent Return rating, which is a risk-adjusted performance measure calculated over 36, 60 and 120 months. Lipper Leaders fund rotmgs do not constitute and are
not intended to constitute investment advice or an offer to sell or the solicitation of an offer to buy any security of any entity in cmy I’ISdICt\OH For more |nformcmon see erfundawards.com
Refinitiv ng er Fund Awards, ©2020 Refinitiv. AII rights reserved, Used under license. 2EE @)\)(@D‘Jimﬁgﬁ A*E);IJE; BT, Refinitiv IBiHEE ELAE*EF BTSRRI AR S
B, ZARRGEE3S, 60%1]120{!%”“ Za BRI EIIRKRIR EE*E%%'#&T*%E}Z@T\E SEARERR, HjEEZ‘J‘SZ BAROBEIEE i%lﬁqlﬁé—ﬁﬁh%o #Ims%ﬂ
lipperfundawards.com, IEHEZELR, ©2020 Refmmve KRIERR, #&FFnl T eE(EH
This material is issued by FIL Investment Management (Hong Kong) L|m|ted and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denommoted in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fldem Flde\ Intemat\onol the Fidelity International Iogo ond F symbol are trodem,_g‘rks of FIL Limite
4* be BRASIS T, ANHRCESRAEEHERZSREZ. gé%f‘&aﬁﬁ}xéﬁﬁw%ﬁﬁﬂﬂﬁo BESRER. ERBENRRIL AR TIERIIEHHNN

%ﬁ ¥\§n§ﬁ @EEL ﬁ}xé%w B R R (BIERBRAR). E&éﬂﬁlﬁﬁﬂﬁ# WERHETE, NErn Enfl RNt e SRR AB0ER. @S .
Fidelity. Fidelity International. Fidelity International 1256 & FAZEEIIAFIL Limited FIFIHZ

www.fidelity.com.hk E Fi delity %E

INTERNATIONAL




