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o
. This fund invests primarily in European equity securities. « AEEITERENRBINREES. >
. The fund is subject to equities risk, risk to capital and income, foreign currency risk and valuation risk. The fund is . BEEFRIRRERER. EARRGENORE. SMERRERGERR. BEA 5=
subject to sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency and ASETRTEBERNWIREBRR BRSKE. REME. EBRENE g_
default risks. 8
. The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, « EENTETARBAEFERSAHEEFEN0%, BRERITETR L
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to AIREESIBRENMERIR . RPEFEERAM. RIBRAR. HERMRRISHIE
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. SHIBRZER . WENRERITETEREBIR TR ESMERARZ R
Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely SENBRNSER.
based on the information provided in this document and should read the offering documents, including Product . BEAESHIREERREARRIE. RESMZSHES ZIHE, aF
Key Facts (including the risk factors) for details. ERERNBEBERRER), mAERRIREEXHNNERTNERIRE.,
Fund Details E£E#} Investment Objective & H1E
- Matthew Siddle The fund invests principolly in equity securities quoted on Europeon stock exchanges.
%«(}
Fund Manager 22455 Helen Poviel FEEERRANEBINES RS T RREE
Reference Currency IR{B& ¥ EUR BT
Fund Size BB EE EURS,162m (B BETT)
Max. Sales Charge ERiE 0B E 5.25%
Annual Management Fee SEEEE  150%
. L= USD2,500 or HKD eqv
Min. Subscription Ex{fzRHEE4E 2’500%;5?2%;5%?5
Total No. of Positions #4235 AREX 56
Fidelity Fund Code EiZE&105E 1019
Fund Performance E&XRIE Cumulative Performance Z2fFRIR (%)
__ 140 Since
‘8 YTD 3 mth 6 mth 1yr 3yr 5yr Launch
£ 130 FMES @R 6fEAR 14 3F 58  BEifEHK
ﬁ 120 AEUR ARR-BRTT -15.0 3.3 5.9 5.3 1.0 8.2 1077.0
3 A-ACCEUR ARR-2FEBAT -15.0 3.3 5.9 5.3 1.0 8.2 225
<~ 1 To(ES
o 1o A-ACCUSD (H) ARE-B7E =50 (8% 128 33 41 40 57 25.2 366
o
& 100 Index FEE1 -11.5 4.6 21 2.7 5.3 16.7 902.1
Qo
£ 90 Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
T N A A Y N U B, calculated in the currency of the first share class listed in the table. _
SN S R U S U BRRR: 2, NEEFERSEEEFTHE, URRARERFBERE. BHRRE (NB) URNIIRE—IE
(Date AEAH) BRI EREATE,
Fund A-EUR
ARR-ERTT
MSCI Europe (Net) Index
______ EREAFIBUNCFEIEE
Top 10 Positions +A#5A% (%) Geographic Exposure h[E 731 (%) Sector Exposure 1T (%)
Fund Index
Company AF] Sector 173 2E B¥
Information Technology
SAP SE BRI 5.7 2.0
Health Care
ROCHE HOLDING LTD R 5.2 2.8
Health Care
SANOF! R 50 13 Fund Index " Fund Index
Industrials 2 EM B K
WOLTERS KLUWER NV T 40 03 m United Kingdom &[] 246 218 W Consumer Staples TEHE M@ 213 145
France SAE] 176 174 Health Care fi2EzFE1E 186 157
UNILEVER NV %’gﬂggﬁwp‘es 34 10 B Netherlands 728 176 69 W Financials &88 135 150
’ S m Germany fEE] 170 154  ® Industrials T3 124 141
PROSUS NV g;&fg;@gg?ﬁcre“o”‘”y 33 0.6  Switzerland ¥t 83 163 B Information Technology &A% 95 7.7
sl Sweden g 4.2 5.2 Consumer Discretionary IENFIHE G 82 103
Z'ZESKEGNALiS MED CRE AG & g;%g;g;e 29 02  ® Spain FHIF 33 37 W Energy BER 47 43
= = Norway B, 31 0.9  m Utlities NFAZEZE 41 5.0
BEIERSDORF AG Cioggﬁrpércsltop\es 28 041 = Denmark 32 10 40 =™ Communication Services JBaTARFS 33 4.1
i B Ireland B 03 11 W Materials 4% 11179
G AbD GENERAL nepcials 28 02  m Others Efth 00 74 W Real Estate EHIE 00 14
- B Cosh & 23 B Cosh* i 23
SIEMENS AG Iﬁd%stnols 2.7 12 Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any

reswﬁuo\ cash exposure that is not invested in shares or via derivatives.
REDFNIEE (WAFRZRERIEYRE/BE) RESEEN. "REBECORIRERREIRBBITE
Iﬁ&éﬂ’]il [BRIREED .
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Measures ¥ B EI51E Share Class Details & Codes f&{7EERIEH B (15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

B Eist BRI $ER #HHE BUEESE EEAN BB
Annualised Volatility (3 years) EEKIBGEE)%S 1657 - A-EUR ARRERTT 01.10.90 1412 FIDLEUI LX LU0048578792
Beta (3 years) B{RE(3E) 1.10 - A-ACC-EUR ARE-2FE BT 02.05.07 1225  FIDFEUA LX LU0296857971
Sharpe Ratio (3 years) B LE#R(34E) 0.04 - A-ACCUSD (H) ABR-2FE-ZE 7T (M) 10.01.14 1366 FFEGAUH LX LUD997586606
Price / earnings ratio (x) THAX (1) 26.0 304 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class.
Price / book ratio () THEE (8) 1o 1o ARORERGER. AREE: BRERGER. ARREEDY: BREEDREER.
Active Money EENIRELEZR (%) 75.1 -
Index }5&Y Calendar Year Performance [EERIR (%)
Market Index: MSCI Europe (Net) Index 2015 2016 2017 2018 2019
RIR-E AT RUBMCR I =2 A-EUR ABR-ELTT 8.7 64 69 96 238
Prior to 1 Jan 20, the index was FTSE World Europe Index. Prior to
29 Feb 00, FTSE World Europe ex-UK Index. A-ACC-EUR ARR-RFEBAT 8.7 6.4 6.9 96 239
2020&L B1H uﬁﬁ;;ﬁ%&zﬁséﬁ%ﬁéﬁw\rl?‘éﬂo 20002 B29 B ARTZ A-ACC-USD (H) ARR- 2783 T (¥15%) 48 12.4 10.8 7.7 243
ERBRETRRMRBIRS RS, Index #EEX 88 32 114 104 269

Index is for comparative purpose only.
Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
FRBRBIERLRRE calculated in the currency of the first share class listed in the table.
BERRR: 2E, MWEEFERSEERTE, TERRREBMNBERE. BHRA (0F) URNIITRE IR
BRINEERIZ E¥ATE,

Dividend JkE

Annualised Ex-Dividend
Share Class Dividend per Unit distributions# Date
Bt %8RRI BEURE FEEADIKE (%) E3SY=]
AEUR ARR-BRTT 0.1852 1.31 03.08.20

A-ACCEUR ABG-2FE BT - -
A-ACCUSD (H) ARR-Z2F&- 3270 ($15%) - -

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)distribution frequency]-1. Annualised distributions
are for indicative purpose only, which may be higher or lower than the actual annual dividend distributions. Dividend rate
of the fund does not represent the return of the fund, and past dividend rate does not represent future dividend rate.
Distribution amount is not guaranteed. Please see www.fidelity.com.hk for full details of dividend information of all
applicable share classes. FEMADIRE= | (1+BRRE / REAEEFE) "BERERH . FENDIREEMHR
AR, HoSNEaERLERas iR, ELNREET M EESNOE, BANRERIIME
FREBREE, IREZRUNERE, 58 wwwiidelity.comhk 2BIFTARBRHERNIKEER,

Semi-annual
Annual report report
==
RS SRR
Prospectus E;oc(tstd Key
Ey; %E*E

EmERRE

A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to enerote the same return. Geogro hic and sector breakdown, tables are calculated using the positions methodo\ y. Actlve Mone This is the sym of the fund’s overweight positions
(including shtecive casr) when compared f e market ndex. B 18 E1/EASH1 AR PesE (5 R mR e EiEa, WS A TR R

E’F—?é’gﬁﬁﬁﬁx{ tﬁl&ﬁfﬁ&ﬁ%ﬁﬁ%’fﬁ?ﬂb% fUpEst8, TPREER: BUEEREE "»HA*H%T}E%U—:%Z}?% (@?ﬁiﬁﬁ A,
(1) Volatility measures are not calculated for funds which are less than 3 years old. RN ANE=FEMNEE ZRIBISHTE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denommoted in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fldem Flde\ Intemat\onol the Fidelity International Iogo ond F symbol are trodem,_g‘rks of FIL Limite

’-Xh be BRASISE T, ANHRCESRAEERERESREZ. gé%f‘&aﬁﬁ}xéﬁﬁm%ﬁﬁﬂﬂﬁo BESRERE. ERBENRRL AR TIERIEEHEHNN

%ﬁi, ¥\%n§i @EEL ﬁ}xé%w B A R (BIERBRAR). E}xéﬂﬁlﬁﬁﬂﬁF DUBTaE e, M Bt R EN R RA SR RDNER. (SR .
Fidelity. Fidelity International, Fidelity International 1256 & FIZEEIIAFIL Limited FIFIHZ

www.fidelity.com.hk E Fi delity %E

INTERNATIONAL




