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risks of those countries.

« This fund invests primarily in Japanese equity securities and will primarily invest in equity securities of companies
Fidelity considers to be undervalued.

« The fund is subject to risk to capital and income, foreign currency risk, equities risk, valuation risk and stock/issuer
concentration risk. The fund'’s investments are concentrated in a single or small number of countries which may
subject to greater market, political, policy, foreign exchange, liquidity, tax, legal, regulatory, economic and social

= The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.
Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product
Key Facts (including the risk factors) for details.
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Fund Details E£&#}

Fund Manager B &4

Ronald Slattery

Reference Currency IR{BEH

JPY Bt

Fund Size EEEEE IP¥32,148m (B B HT)
Max. Sales Charge fRiSsR 8 & 5.25%
Annual Management Fee BFEIEE  1.50%

Min. Subscription F{E:RIEEEE

USD2,500 or HKD eqv

2,500 B ITEE
Total No. of Positions 485X 80
Fidelity Fund Code EEEEIE 1047

Investment Objective X EBRIE

The fund invests principally in equity securities of Japanese companies listed on a Japanese stock
exchange, including those listed on regional stock exchanges in Japan and on the Tokyo over-
thecounter market. The fund will primarily invest in equity securities of companies Fidelity considers
to be undervalued.
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Fund Performance E&XRIR

Tokyo Stock Exchange TOPIX Total Return Index

Tokyo Stock Exchange TOPIX Total Return 52
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Cumulative Performance ZF&RIR (%)

YTD 3 mth 6 mth 1yr 3yr 5yr Lzlgrffh
FMES @B 6fER 15 34 50  BEHBK
AJPY ABZ-HIE 93 38 6.1 6.6 4.6 179 2427
A-ACCIPY ARR-27&-H 93 39 6.1 6.6 4.6 178 96.8
A-EUR (H) ABE-BR T %) -10.2 36 53 53 1.6 114 75.4
A-ACC-USD (H) ARR-2 &£ TT(¥5H) 8.8 39 65 78 9.7 22.4 329
Index 58 4.7 36 8.6 98 73 179 209.5

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Top 10 Positions +A#5A% (%)

Fund Index

Company AF] Sector 173 2E ¥
Electric Appliances

HITACHI LTD TERES 6.3 0.7
Transportation Equipment

DENSO CORP B0 55 0.4
Transportation Equipment

TOYOTA MOTOR CORP BERL 4.7 3.4

SUMITOMO MITSUI FINL Banks

GRP INC $RAT 5709

THK CO LTD Machinery 35 0.1
Insurance

SOMPO HOLDINGS INC 1258 3.4 0.3

MITSUBISHI ELECTRIC Electric Appliances 39 0.6

CORP EERAMm ) ’

PENTA OCEAN CONST CO  Construction 28 0.0

LD BRI : )
Electric Appliances

ROHM CO LTD ERES 2.7 0.1
Information &

SOFTBANK CORPO Communication 2.5 0.5

GV S

Geographic Exposure HIE 1% (%) Sector Exposure 1T (%)

Fund Index Fund Index
E: 1B 2E B¥™
® Japan B 96.4 100.0 W Electric Appliances B2z m 223 150
Cash* IRE 3.6 Transportation Equipment JBE5% 12.1 73
B Information & Communication BiAME 94 10.2
m Construction 2R 8.4 25
B Machinery 188 78 54
Pharmaceuticals ZE3 67 66
B Insurance fRE& 5.1 2.0
®m Banks $R1T 3.7 5.0
®m Chemicals ft T 3.6 7.2
B Wholesale Trade #t38 5 34 48
m Other Sectors HAth4T% 141 340
B Cosh* HE 3.6

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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Measures ¥ B EI51E Share Class Details & Codes f&{7EERIEH B (15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

B Eist BRI $ER #HHE BUEESE EEAN BB
Annualised Volatility (3 years) FERIBGE)%  18.73  16.26 AJPY AfR-BHE 30.01.03 3371700  FIDIPAD LX LU0161332480
Beta (3 years) BRE(3E) 113 - A-ACCIPY ARE-Z27&-H 18.09.09 1968.00  FIDIAAJ LX LU0413544379
Sharpe Ratio (3 years) B & L& (34F) 008 015  AEUR (M) ABR-ERTTEH) 28.03.11 1719 FIDADEH LX LU0611489658
Price / earnings ratio (x) &ER (fH) 17.1 22.2 A-ACC-USD (H) ABR-RFE-ZE T (#H) 10.01.14 1329  FFIAAUH LX LU0997587083
Price / book ratio (x) MEREK (%) 1.0 1.2 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A(H):

. s SR/ distributing hedged share class.
Active Money EENRELEH (%) 752 T AR RERGEE. NBRR RERGER., ARRRE) BREHRGER. AR RAENRGER,
Index }52Y Calendar Year Performance BEERIR (%)
Market Index: Tokyo Stock Exchange TOPIX Total Return Index 2015 2016 2017 2018 2019
Tokyo Stock Exchange TOPIX Total Return 1524 Py 3 a2 =0 58 P
Prior to 31 Jan 15, the index was MSCI Japan Value (Net) Index. - = - = . - .
Prior to 30 Sep 12 was Russell/Nomura Total Market Value Index. A-ACCIPY ARR-RTE-H(E 8.2 3.4 33.8 -19.7 23.2
201551 831 H DART 2 SR BURER A7) H A EE(FRR)IEE. 201259 AEUR (H) ABR-BRTT(¥59) 7.8 5.3 326 205 22.4
30 BT IRBUR R/ SRR ERY, A-ACC-USD (H) ABR-ZFE-ZE T () 7.2 45 348 -18.3 258
Index is for comparative purpose only.
Index &1 1.4 0.3 222 -16.0 18.1

EHRRESLERMEE

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Dividend JkE

Annualised Ex-Dividend
Share Class Dividend per Unit distributions# Date
BRAD4ER! BEARS FEADIKE (%) E3=Y=]
AJPY ARR-HIE] 102.6912 0.32 03.08.20
A-ACCIPY ARR-27&-H - -
AEUR (H) ABZ-BRIT(¥TH) 0.0521 0.32 03.08.20

A-ACC-USD (H) ABR-2F&- 3£ 7T (¥5H) - -

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)"distribution frequency]-1. Annualised distributions
are for indicative purpose only, which may be higher or lower than the actual annual dividend distributions. Dividend rate
of the fund does not represent the return of the fund, and past dividend rate does not represent future dividend rate.
Distribution amount is not guuronteed Please see www.fidelity.com.hk for full details of dividend information of all
applicable share classes. FEADIRE= [ (1+BRER / REBEEFE) "BFERERE]1 . FEADIREEHR
SRIBAIR, H_JéiEﬁﬁATfﬁLEBﬂ%EHx,_\%}E% ESHNRERBTRRESHEIR, BELRERIARE
HERIBREER, IRE R NERE, H2E wwwiidelity.comhk 2BIFFAREBRHERNIREER,
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to enerote the same return. Geogro hic and sector breakdown, tables are calculated using the positions methodo\ y. Actlve Mone This is the sym of the fund’s overweight positions
(including shtecive casr) when compared f e market ndex. B 18 E1/EASH1 AR PesE (5 R mR e EiEa, WS A TR R

E’F—?é’gﬁﬁﬁﬁx{ tﬁl&ﬁfﬁ&ﬁ%ﬁﬁ%’fﬁ?ﬂb% fUpEst8, TPREER: BUEEREE "»HA*H%T}E%U—:%Z}?% (@?ﬁiﬁﬁ A,
(1) Volatility measures are not calculated for funds which are less than 3 years old. RN ANE=FEMNEE ZRIBISHTE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denommoted in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
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