PRODUCT KEY FACTS JPMoroan
i R o

JPMorgan Asia Equity High Income Fund
EIREMNEESRESR

April 2024 e 20244 H

ASSET MANAGEMENT

® This statement provides you with key information about this product.
This statement is a part of the offering document.

You should not invest in this product based on this statement alone.
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Quick facts SFHEE

Manager 2 : JPMorgan Funds (Asia) Ltd. EEiREE (ZEiM) BIRAE

Investment Manager &£ A : JPMorgan Asset Management (Asia Pacific) Limited, Hong Kong (internal delegation)
EREEEE (5X) BRAE, &8 (REEEE)

Trustee (SFEEEA: HSBC Institutional Trust Services (Asia) Limited
ESHEETERS GEN) BRAHE
Ongoing charges over ayear (acc) - AUD class (FaEh) ook 1.80%!
FEEEHRIR LR, (acc) - USD class (REH FEuEh 1.80%"
(mth) - HKD class CREHIRE) e 1.80%"
(mth) - RMB (hedged) class (€N ISORPNES & pict Sl 1.80%
(mth) - USD class (FHIRE) E0EH) 1.80%"
T The ongoing charges figure is an estimate only as the management fee was increased with effect
from 21 December 2023. It represents the sum of the estimated ongoing expenses chargeable to
the Class expressed as a percentage of the estimated average net asset value of the Class over a
12-month period. This figure may vary from year to year.
+ HREEER2023F12821HE A, SEMREXICEELSLEKE. HAFR2ERBPEAERZLE
BUBENAO AR E MEFSAERN, LU EEZEER ARt & EHENE S IR, S ST
BETEE),
Dealing frequency 323 4828; Daily &H
Base currency BEAEHE. USD (The classes offered in Hong Kong are in Australian dollars, US dollars and HK dollars).
Please refer to the section “CLASSES OF UNITS” in the Explanatory Memorandum of the Fund
for details.

It (EEBHEZERIDRILIRT. kBt E) . FEFZRAESNESRBENZ
B8R | —6P.

Dividend policy IREBIER: For (acc) class - Accumulative (income will be retained and reinvested within the
corresponding class)

For (mth) class - Monthly distribution* (discretionary). Distributions may be paid out of capital which
represents a return or withdrawal of part of the amount an investor originally invested or from
any capital gains attributable to that original investment. Any payments of distributions by the
Fund may result in an immediate decrease in the net asset value per unit.

(Fgt) 85l - FHet (WEiSRE IR FHRERELER!)
(BRRE) il — BRZIR (BERE) © SIRFAEEEAER  ARE BT R EE
& 2 FEHEGR IR R SRR TE (G AT B A (A R BISGE B 7 80 « BB F M 3RS R &L
AL FHE EI T EE -
Financial year end BABISEE4245H: 30 September 9 30 H

Issued by JPMorgan Funds (Asia) Ltd. REERES (TEi) BIRAETISE
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Minimum investment Lump-sum (same amount for initial/additional): USD2,000 or its equivalent in another
currency
RIRIRERE: Regular Investment Plan: HKD1,000 per month

BeE (EDAREEERIER) ;2000 TE RS ZE
EHIEEEE): §81,00087T

The Manager may apply a different minimum lump sum investment and/or a different minimum monthly investment.

* Any distributions will be reinvested automatically in the subscription of further units of the corresponding Class of units of the Fund, or paid

in cash provided certain conditions are met. Please refer to the section “DISTRIBUTION POLICY” in the Explanatory Memorandum of the Fund.

The Manager has the sole and absolute discretion to amend the distribution policy, subject to the SFC’s prior approval and one month’s

prior notice to the relevant unitholders.

HSEYNCIE SN HE’JEM&%%%&%\%’* o/ B ER R A -

AR T3 IRRE B B P A R R <A i B Y B 2 BT (izﬁN EFREBNT - BHENIR) - SH2RAESNEESREEN i
SPIRBUR 6 o KT S HERYIE JUE SIS o IRBUR 1R ’E‘fé SRSt - RRE AR R A R A (8 H SRS -

Whatis this product? AES 2EBFER?

This is a fund constituted in the form of a unit trust under the laws of Hong Kong.

AEeR—ERBEB AR BEEF IV ERIES,

Objective and investment strategy EI1ZERIGE 5L

The investment policy is to aim to generate a high level of income while maintaining prospects for long-term capital appreciation
by investing primarily (i.e. at least 70% of its total net asset value) in equity securities of listed companies in Asia (excluding Japan),
and using derivatives where appropriate. At the same time, the Fund is intended to offer a less volatile return stream than the
broader market through the use of derivatives.

The Fund seeks to achieve this objective by constructing a diversified Asian equity portfolio through a proprietary fundamental
research process designed to identify stocks with attractive risk/return characteristics and dividend yields based on their financial
projections, valuations, and potential for income and capital growth, which in aggregate will have a higher yield than the broad market
benchmark. In addition, the Fund will generate additional income through selling call options on indices and call options on index
futures in the Asia (excluding Japan) region, seeking to deliver a monthly income stream from associated option premiums.

The Fundis not subjecttoany limitation onthe portion of its total net asset value that may be invested in any country in Asia (excluding
Japan) (including emerging market countries) or sector or any limitation on the market capitalisation of the companies in which it
may invest.

The Fund may invest less than 30% of its total net asset value in listed Real Estate Investment Trusts (“REITs”) domiciled or investing
in Asia (excluding Japan).

The Fund’s aggregate exposure (direct and indirect) to China A-Shares and B-Shares (including eligible China A-Shares invested via
the Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect) may not exceed 20% of its total net asset value.

The Investment Manager integrates financially material environmental, social and governance factors as part of the Fund’s
investment process. Please refer to the sub-section entitled “ESG Integration” under the section entitled “INVESTMENT OBJECTIVES,
POLICIES AND RESTRICTIONS” in Section A of the Consolidated Explanatory Memoranda of Asia Pacific Equity Funds for details.

The Fund may also invest in derivatives as permitted by the SFC from time to time such as options, warrants and futures for hedging
and investment purposes.

RERBERTE BWEEEEFEEDT0%) REREM (BFXRI) EHARNKRERES, WEEERER MERITETR, &M
EESKEREAN, BIESREENEENS. B, ESRSBERMETRRERIENMSAHIERR.

REFWEE, EesSRKER—(AEEEARFMRMELMRBHEMEIER. MERKNEER Y EEIHEIERS| D8RR / EERSE
RBRBWEENRE, BEESTHNENREREAS, MZSREESATEENRESNATEE. W, ESERHED
M (BABRIM) i&lﬂﬂﬁiﬁﬁﬁwu\ﬁ%ﬁﬂ@&?ﬁ%{ﬁﬁEEEE%HJ%EEE%’E@I*W)\ SRR ESPRME R AR,

EermMEAExR (BARKRSD) (EEHENSER) STERENEEEFENLSIRZEIREG, HRENARHEITIRZE
fRIRRA,

B HBEEEFED '\EASO%EQEAT I (BARRSL) FEMEIRERN i EERERER.

EERPEAKRNB (BIEER [EBE] &/ & FEE] RENGERTEAR) NERE (EEREER) FUBERHEEEFEN
20%.,

FRESZIREREN—ID, RECEAMANEYFLBREANERER. HEREREER. F2R%EAH - TABREESNGEES
RPEA [REBRER. BURNRIRH] —8W [MAESG] D8, THEFE.

BT R IRE BNTIRENBRESRSAFITETR, GIanHiE. ZRIEESNIIE
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Use of derivatives 74 T ERI{EF
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

FEENITE T ERRE TR RSIEESEREFERIS0%.

What are the KEY RISKS? AE £ B LT EE 7
Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

REZRENR, FEEHEEX TS, iR
® Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

e Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to
variousfactors,such aschangesin investment sentiment, political and economic conditionsand issuer-specific factors. Equity
markets may fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the Fund’s net
asset value. When equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially and the Fund
could suffer substantial loss.

e Derivatives risk — Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk
and over-the-countertransaction risk. The leverage element/component of a derivative canresult in aloss significantly greater
than the amountinvested inthe derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the
Fund.

When selling call options on indices and call options on index futures, the Fund receives a cash premium but the Fund’s
opportunity to benefit from an increase in the market value of the underlying instruments is limited to the market value of those
instruments when they reach the option exercise price (plus premium received). In a rising market, the Fund will be required
to post additional cash collateral and may need to sell securities holdings to raise cash, which may limit its upside potential
compared to holding securities directly.

e Emerging markets risk - The Fund invests in emerging markets which may involve increased risks and special considerations
not typically associated with investment in more developed markets, such as liquidity risks, currency risks/control, political
and economic uncertainties, legal and taxation risks, settlement risks, custody risk and the likelihood of a high degree of
volatility. Certain countries in Asia may be considered emerging markets countries. Accounting, auditing and financial
reporting standards in emerging markets may be less rigorous than international standards. There is a possibility of
nationalisation, expropriation or confiscatory taxation, foreign exchange control, political changes, government regulation,
social instability or diplomatic developments which could affect adversely the economies of emerging markets or the value of
the Fund’s investments.

High market volatility and potential settlement difficulties in certain equity markets in the Asian region may also result in
significant fluctuations in the prices of the securities traded on such markets and thereby may adversely affect the value of
the Fund.

® Concentration risk - The Fund concentrates its investments in Asia (excluding Japan). Investors should be aware that the
Fund is likely to be more volatile than a more broadly diversified fund. The value of the Fund may be more susceptible to
adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting that geographical area.

® Smaller companies risk - The stock prices of small and medium-sized companies may tend to be more volatile than large-
sized companies due to a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher
uncertainty over future growth prospects.

® Currency risk - The assets in which the Fund is invested and the income from the assets will or may be quoted in currencies
which are different from the Fund’s base currency. Also, a class may be designated in a currency otherthan the base currency
of the Fund. The performance of the Fund and/or a class will therefore be affected by changes in exchange rate controls and
movements in the exchange rate between these currencies and the base currency. Investors whose base currency is different
(or notin a currency linked to the Fund’s or a class’ currency of denomination) may be exposed to additional currency risk.

e Liquidity risk - The Fund may invest in instruments where the volume of transactions may fluctuate significantly depending
on market sentiment or which aretraded infrequently or on comparatively small markets. There is a riskthat investments made
by the Fund are less liquid compared to more developed markets or may become less liquid in response to market
developments or adverse investor perceptions, particularly in respect of larger transaction sizes.

e Hedging risk - The Manager and the Investment Manager are permitted, in their absolute discretion, but not obliged, to use
hedging techniques to attempt to reduce market and currency risks. There is no guarantee that hedging techniques if used,
will achieve the desired result nor that hedging techniques will be used, in those cases, the Fund may be exposed to the
existing market and currency risks and may be adversely impacted. The hedging, if any, against foreign exchange risks may
or may not be up to 100% of assets of the Fund.
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Class currency risk — The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which
the Fund’s assets are invested and/or investors’ base currencies of investment. If an investor converts its base currency of
investment to the Class Currency in order to invest in a particular Class and subsequently converts the redemption proceeds
from that Class Currency back to its original base currency of investment, the investor may suffer a loss due to the depreciation
of the Class Currency against the original currency. For example, if an investor whose base currency of investment is Hong Kong
dollars (i.e. not Australian dollars) and chooses to invest in the AUD Class, the investor may be exposed to a higher currency risk.
The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and Australian dollars
upon the reconversion of its Australian dollars investment back to Hong Kong dollars as compared to an investor whose base
currency of investment is originally in Australian dollars.

Payment of distributions out of capital risk —Where the income generated by the Fund is insufficient to pay a distribution as the
Fund declares, the Manager may in its discretion determine such distributions may be paid from capital including realised and
unrealised capital gains. Investors should note that the payment of distributions out of capital represents a return or withdrawal
of part of the amount they originally invested or from any capital gains attributable to that original investment. As a result, the
capital that the Fund has available for investment in the future and capital growth may be reduced. Any payments of distributions
by the Fund may result in an immediate decrease in the net asset value of units. Also, a positive distribution yield does not imply
a positive return on the total investment.

RERR - ESNREESZEENERUTEUEERMRRN M, BTRESZREFEEMSZER. BEREFSHE
EE.

BRERR - EERNRESFRERRZRHBER, REESNEENEEZERRMKE, MIHRERS. BiaRk&BERR
MBI ANSERRNEE. REDSTERAERE, MRETESHASMK, THEEYEESNEERE. ERENSELRER,
FEENEEFETRAERE, MARSTRERTENEL.

PrET AR — BiTA TEARNEREEL S EE EEERE - st - fEERE - BRSNS E R - 074 TR
FRITTER /Ay TR SRS IR S S R BT TRRY R - S 074 LR WRe B2 iR 1R e Eb -

B SRR R RO RN e SRS e IS - (BRSO TR (E B 2R E RN E%E LA
T T ERNZE LEME (SIIPTEEREIEE) - KM BT » Jh R SOR R ALERS MR S ol T RE RR S YV BB Ry
ARG LSS BIERRPA RN - BT Re iR B8

HEBIERE - ESRENTETE, PR ESERUMRERRMANTIES—RIEERIEHREBER, flanREitE
m. EERE /B aRKEREMER. EENRBRER. SRR, SERR, URTRHRAERE. STmERTsE
WARGHEDIZEER. HEMISZ S, Bt RUBRRTETRE N NBPAEERE. e, SEFAESFRAMRIA. JMNEESH.
WREE). ARG, HETEEIIIMEE RGBSR QESES ZIREEEBNAFITE.

Mt EE TRET SRS hERIEN EEEEEST se B 2SR ZES B HRAIENRE, T ESEEE

BAFIRE,

AR - BESPRERTN (BFRS)  REEBBISESENEEZSBIRENESRRNE. ESNEETEREZZE
FEZMENAFEE, Bia. BOR. HME. BN, WP, AESEEEHE.

PMEAFERK - ARTNERATNREEER. RERZTRERNREETE, UNARKERISTRAIHEE, MRETESR
KENBERIKE.

ERER - FESREZEENANGESHATRUERESZEFEERRZEHHE. W, BRTEEFRE2EREH
LUMYESEE, Bit, 7EEK / SRR RREZINEEHEF N ZFEERENERECEXEHRE. EFAEREMTRE
(BHHFRAESEHER  SEE RN B ZIREETRERRZRINZ EBERE.

RELERE - FESUTRENARZENSETSBEMBESRESCIR, SFAEEEEEEHRIIHREENTIR. A8
FHZRENTEHREE R RBRANOTIEZ AR, SEEHSRRRREEEREIMEERBMTECERE, FHEMBX
BN M= LE.

HivmER - CEARMRESEANEERBHNEE (BldrE) KA EUERNRRTSRERRR. SERREZEHTTI
% (UNERA) SEERTRHCHMRERSHITESESRA, EREER T, ESURRAZRECTIENRERER, THEZE
FRIFE, HERBEAEHIEY (W8) TEReBmERESEEZ100%.,

ERIEHRER - SIS ETRARRESZEFEENEMRENEEZ BN/ HIREE ZIRBNEREY. WEiREE
WEICE BAREHER QRN ERLIRER ST, MIHESBEREShE EEREHREZIRERAEY, REE
WREEAER SRR A SRR EMSRZEL. BOMS, MREFZREEFERRET (BIIRERT) MBERENRTHL,
AR EE TR AZR SN ERER. BLIRTAREIREEAESIIRESEE, ZREE RS ERTRE BiERmEE T
i, BRI ERREMERTRSER.

REFERELSIRZAR - EESHELEZWANTRRHSTRESERZDIRE, SEATNEREZEDIRITEHES (815
BRERERENG) . REEBIR, BRI DIRMARIEIEERCIRERES 2 ERaRIERICIRERGHY
HHEARERRERNASSE. Fit, BSRRIRERENEFARENGENSZRL. ESFHEMDIRITREBEEENE
EFENR TR b, ESTRKETARERERIERER.
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How has the fund performed? 7x 3k 418 11 ) 3 48 35 B i {] 2

The investment objective and strategy of the Fund changed on 21 December 2023 (“Effective Date”). Since the amended
investment objective of the Fund aims to generate a high level of income, from the Effective Date, the Manager views “(mth) -
USD class” which is a distribution class being the focus class available to retail investors in Hong Kong as the most
appropriate representative class.

As the representative share class is newly established, there is insufficient data to provide a useful indication of past
performance to investors.

Fund launch date: 1981
Class launch date: 2023

BeWPE AR RIS 2023412 H21H C [ H] D 885 RS REERTIE AR B EEESKERWN, A 2H ]
i, SEEARB R IR T CREAIRED LT ) 1 AT el (il 2 5 B AR I A% O B3R 1) 2 e A AR A 2
Jile

MR B MERTIHR L, R E MBI AR EEIRE— EEEETIBEEE.
KESHIHER: 1981
BB HEA: 2023

Is there any guarantee? AES B EIRHFRE?

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

FESWNEMEHTRE. B IRUENREEIRERE.

What are the fees and charges? IR EANEE TS R HPLCEE FH M W E ?
# Charges which may be payable by you* T =l A {5 AU &+

You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:

ETEEESEUNS/RMN RS IECERNT:

Subscription fee (Initial charge) FREEE : 5.0% of NAV BEFEZ5.0%
Switching fee 1 E5. 1.0% of NAV BEEFHEZ1.0%
Redemption fee FE[E|ZS: Currently 0% (up to 0.5% of NAV) IREEA0% (REeNEEEFEZ0.5%)

*Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.
REREAEENESRPE, THERMIEETEITA.

¢ Ongoing fees payable by the Fund ANE &/BiHE&TRIER
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your

investments.

T ERSREESTR, BTIRRERERESETmRLD.

Management fee = THES : 1.5% of NAV p.a. (maximum 2.5%)BFEEEFEZ1.5% (REANE25%)

Trustee feefSEEEEAZEA: 0.025%-0.06% of NAV p.a. (maximum 0.2%; subject tothe NAV)
FEBEHEZ0.025%-0.06% (REa20.2%; RIFESEERE)

Performance feeZRIRE: : N/AFRER

Administration feefTIE & : N/ARSEF

o OtherfeesEfthZEA

The Fund may charge other fees. Please refer tothe ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory
Memorandum of the Fund.

FESHSRNEMER. FE2RAESNESRPENZ [WE. HXRERE] —6.

Additional information EftB& ¥l

® You generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries
receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or
Intermediaries may impose different dealing deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at
am.jpmorgan.com/hk".

e Composition of the distributions (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) for the last
12 months are available from the Manager upon request and at the website am.jpmorgan.com/hk’.

® Investors may obtain the past performance information of other classes offered to Hong Kong investors from
am.jpmorgan.com/hk..

KFS_AAQQ907/DP/v20/0423
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GRS - BTN ES AL AET
o MEXRFEIISEEITHOMRFIE (FBIRE) siZriASEARTN AKZIVENZEE. BRNEREX, —RIRESEEECHNERE

FERT. CEATTENARENRZEH EHESEAR, BEERETRIRRERIE LR,
o AEESHEHE— [RZH] sTERLAHEEFE. Fi5m2E am.jomorgan.com/hk,

o RIENREAMNDIRKS (BIENTHIRENBER(NEXMKENELHSE)  TAKRBEARRERUTEEER:

am.jpmorgan.com/hk’,
o IZEHETINS am.jpmorgan.com/hkBUSEAAIEEBIREE IHENE SRR ZIBEREEE .

1 The website has not been reviewed by the SFC.

T B ENRAE B EERY,

Important EE{Z/<

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

ETELER, BEaEEER.
EREHANENASU RS ENEE, HEEEER BT M EREARERA,




