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e This statement provides you with key information about this product.
e This statement is a part of the offering document.

e You should not invest in this product based on this statement alone.
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Quick facts & RHMEE

Management company &S/ A ¢ JPMorgan Asset Management (Europe) S.a r.l.

Investment Managers #:& R A : JPMorgan Asset Management (UK) Ltd., UK (internal delegation) ZEE ( [RI£EEIR(T)
J.P. Morgan Investment Management Inc., US (internal delegation) ZEE ([EHEEZR(TE)
JF Asset Management Ltd., Hong Kong (internal delegation)
IFEEEHARAH - & (FEEEE)

Depositary {#& A : J.P. Morgan Bank Luxembourg S.A.

Ongoing charges over a year A (acc) - USD share class! A (23 ) — ETREER)! 1.43%"

TAERCE B R A (irc) - AUD (hedged) share class A (FIRAR) — BT (585 1.47%!
A (irc) - CAD (hedged) share class A (FIRAE) — Hocerpik e as] 1.47%!
A (irc) - NZD (hedged) share class A (FIRAE) — s Es 1.47%}
A (mth) - HKD share class A (BHIRE) — BT mEs 1.47%"
A (mth) - USD share class A (FRIRE) — ZoREeER 1.43%"

T The ongoing charges figure is based on the annualised expenses for the period from 1 July 2019 to 31 December 2019 and
may vary from year to year.

' This share class is distributed via selective distributors only.

T ORHE MBS LR R AR 201947 H L H 22019 12 H 31 H & F(F (LA E - BEIREA ATEE) -

U R RER S R E 43 SRR 3-8 -

Dealing frequency 32 Zh#ER : Daily £ H

Base currency FEARE ¢ USD (The share classes offered in Hong Kong are in Australian dollars, Canadian dollars, HK dollars, New
Zealand dollars and US dollars)

X7t (EEEHE ORI BILNETT » T » ¥t « MTKkETEHE)

Dividend policy JEEBER : (acc) class - Accumulative (will not normally pay dividends) /
(mth) class/(irc) class - Monthly distribution (discretionary)*
The Fund may at its discretion pay dividends out of capital and pay dividends out of gross income while
charging all or part of the Fund’s fees and expenses to the capital of the Fund, which represents a return or
withdrawal of part of an investor’s original investment or from any capital gains attributable to that original
investment. Any dividend payments may result in an immediate reduction of the net asset value per share.
(ZEH) #p — 25t CAEATFZARE)
(BRIRE) &5,/ (FIFRAR) il — AR (FIEHRE) *
AT A B R E R B A ST B B R PE R A HR S A5 B BRI e AR & 2 EAR S AR B /Y
I EE B KBS AR R BB E & 557 A 2 S E SR R e A B EE
AWt = SRR 3 B I & A E R R -

Financial year end BABAEEE#SHASH ¢ 30 June 6 H30H

Minimum investment F K& %A : Lump-sum (same amount for initial/additional): USD2,000 or equivalent in another currency
Regular Investment Plan: HKD1,000 per month
B (B RKAEBREXMHEE) : 2,000 e KAl & EE
FEHHREETE] - 5 H1,00085T
JPMorgan Funds (Asia) Ltd. may apply a different minimum lump sum investment and/or a different minimum monthly investment.
*The distribution policy may be amended subject to the SFC’s prior approval and by giving not less than one month’s prior notice to affected investors.
FERRE S (FEM) BIRAFFERE N RN RARREERL SRR A RNREE A EHE -
RS BGR AR B e B R R A2 BRI B S R NI —E A S SeB A& T DAMER -

Issued by JPMorgan Funds (Asia) Ltd. FIERRE 2 (EEN ) AR E1T#
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What is this product? 4834 & H AN 2
The Fund is a sub-fund of JPMorgan Funds, which is an open-ended investment company domiciled in Luxembourg. Its home regulator is CSSF,
Luxembourg.

FEES TR S THE - ERES T —RERERIIMERAREAT - TERESMELREZEFEE -

Objective and investment strategy |1 kz 34 Hhlls

To achieve a return in excess of the bond markets of emerging countries by investing primarily in emerging market debt securities, including corporate
securities and securities issued in local currencies, using financial derivative instruments where appropriate.

At least 67% of the Fund’s assets (excluding cash and cash equivalents) will be invested, either directly or through the use of financial derivative
instruments, in debt securities issued or guaranteed by emerging market governments or their agencies and by companies that are domiciled in, or
carrying out the main part of their economic activity in, an emerging market country. These investments will likely include Brady bonds, Yankee bonds
and government and corporate Eurobonds and bonds and notes which are traded in domestic markets.

The Fund may invest, to an unlimited extent, in below investment grade and unrated debt securities and debt securities from emerging markets. There
are no credit quality or maturity restrictions with respect to the debt securities in which the Fund may invest. The Fund may invest not more than 5% of
its assets in onshore debt securities issued within the People’s Republic of China through the China-Hong Kong Bond Connect. The Fund may invest up
to 5% of its net asset value in instruments with loss absorption features (e.g. contingent convertible securities and certain types of senior non-preferred
debt).

The Fund will invest in financial derivative instruments to achieve its investment objective. Such instruments may also be used for the purposes of
hedging and efficient portfolio management. These instruments may include, but are not limited to, futures, options, contracts for difference, forward
contracts on financial instruments and options on such contracts, credit linked instruments and swap contracts and other fixed income, currency and
credit derivatives.
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Use of derivatives {72k T_ELiy{#i FH

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
A B BT AR LB R B A A ] i 2 B A A IFHE AY50%

What are the KEY RISKS? L4 WRLE - S5\ fs 2
Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

FREW S - 7 B8 B XA » G mpE -

® Emerging markets risk - Emerging markets may be subject to increased political, regulatory and economic instability, less developed custody and
settlement practices, poor transparency and greater financial risks. Some markets may carry higher risks for investors who should therefore ensure
that they understand the risks involved and are satisfied that an investment is suitable as part of their portfolio. As a result, investors may get back
less than they originally invested.

® Below investment grade/unrated investment risk - The Fund may invest in debt securities which are unrated or with ratings below investment
grade. Accordingly, such investment will be accompanied by a higher degree of credit and liquidity risks than is present with investment in higher
rated securities. During economic downturns such bonds typically fall more in value than investment grade bonds as such are often subject to a
higher risk of issuer default. The net asset value of the Fund may decline or be negatively affected if there is a default of any of the below investment
grade/unrated debt securities (e.g. some high yield bonds) that the Fund invests in or if interest rates change.

® (Credit risk - If the issuer of any of the securities in which the Fund’s assets are invested defaults, the performance of the Fund will be adversely
affected and the Fund could suffer substantial loss. For debt securities, a default on interest or principal may adversely impact the performance of
the Fund. Decline in credit quality of the issuer may adversely affect the valuation of the relevant bonds and the Fund. The credit ratings assigned
by credit rating agencies do not guarantee the creditworthiness of the issuer.

® |nterest rate risk - Interest rates in the countries in which the Fund’s assets will be invested may be subject to fluctuations. Any such fluctuations
may have a direct effect on the income received by the Fund and its capital value. Bonds are particularly susceptible to interest rate changes and
may experience significant price volatility. The prices of bonds generally increase when interest rates decline and decrease when interest rates rise.
Longer term bonds are usually more sensitive to interest rate changes. As a result, investors may get back less than they originally invested.
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® Currency risk - Where the currency of the Fund varies from the investor’s home currency or where the currency of the Fund varies from the
currencies of the markets in which the Fund invests, there is the prospect of additional loss to the investor greater than the usual risks of investment.
Also, movements in currency exchange rates can adversely affect the return of the investment and as a result, investors may get back less than they
originally invested.

® Risk related to “(irc)” share classes - The “(irc)” share classes will give priority to dividends, rather than to capital growth and will typically
distribute more than the income received by the Fund. As such, dividends may be paid out of capital, resulting in greater erosion of the capital
invested than other share classes. Furthermore, movements in currency exchange rates and interest rates can adversely affect the return of the
“(irc)” share classes. The net asset value of “(irc)” share classes may fluctuate more than and may significantly differ from other share classes due
to a more frequent distribution of dividends and the fluctuation of the interest rate differential between the reference currency of the share class
and the reference currency of the Fund. Please refer to the “currency hedged share classes risk” for the additional risk associated with “(irc)” share
classes.

® Currency hedged share classes risk - Investors should be aware that the currency hedging process may not give a precise hedge and there is no
guarantee that the hedging will be totally successful. Investors in the currency hedged share classes may have exposure to currencies other than
the currency of their share class and may also be exposed to the risks associated with the instruments used in the hedging process.

® |nvestment risk - The value of the Fund’s holdings may fall. Investors may be subject to substantial losses.

® Liquidity risk - Lack of liquidity may adversely affect the ease of disposal of assets. The absence of reliable pricing information in a particular
security held by the Fund may make it difficult to access reliably the market value of assets. As a result, investors may get back less than they
originally invested.

® Derivative risk - The Fund may acquire derivatives, including over-the-counter derivatives, and may therefore be subject to the risk that its
direct counterparty will not perform its obligations under the transactions and that the Fund will sustain losses. Valuation of derivatives may
involve uncertainties. If valuation turns out to be incorrect, they may affect the net asset value calculation of the Fund. Other risks associated
with derivatives include liquidity risk and volatility risk. A small movement in the value of the underlying asset can cause a large movement in the
value of the derivatives and therefore, investment in derivatives may result in losses in excess of the amount invested by the Fund and may lead to
significant losses by the Fund.

® Ppayment of distributions out of capital risk - The Fund may at its discretion pay dividends out of capital. The Fund may also at its discretion
pay dividends out of gross income while charging all or part of the Fund’s fees and expenses to the capital of the Fund, resulting in an increase in
distributable amount for the payment of dividends and therefore, effectively paying dividends out of realised, unrealised capital gains or capital.
Investors should note that, share classes of the Fund which pay dividends may distribute not only investment income, but also realised and
unrealised capital gains or capital. Payment of dividends out of capital amounts to a return or withdrawal of part of an investor’s original investment
or from any capital gains attributable to that original investment, as a result, the capital that the Fund has available for investment in the future and
capital growth may be reduced. Any dividend payments, irrespective of whether such payment is made up or effectively made up out of income,
realised and unrealised capital gains or capital, may result in an immediate reduction of the net asset value per share. A high distribution yield does
not imply a positive or high return on the total investment.

® Risks related to the Eurozone sovereign debt crisis - The Fund may invest substantially in the Eurozone. In light of the current fiscal conditions
and concerns on the sovereign debt risk of certain countries within the Eurozone (in particular, Portugal, Ireland, Italy, Greece and Spain), the Fund’s
investments in the region may be more volatile. The performance of the Fund may deteriorate significantly should there be any adverse credit
events (e.g. downgrade of the sovereign credit rating, obligation default, etc) of any Eurozone country.
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How has the fund performed? s34 @A AyE BRI 2

% m A (mth) - USD share class
20 . A (BHIRE) — EIThkaER
Benchmark B:#£5%;
15 b
10 | _1.0n 4 July 2011, the reference currency of the
Fund was changed from EUR to USD and as a
5 result, USD (hedged) share class was converted
to USD denominated share class. Performance
0 prior to 4 July 2011 was achieved under
circumstances that no longer apply.
5 1 BH20ET R4 FE - R E S5 T H

WOTH R E T - R IR - (ST %
10 L i }%Jﬁﬁfﬁ’éﬁg%ﬁﬁ%uiggﬁgégg
HER © 20114E7 A 4H 2 Bk = S

2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 S T

54 18,5 59 4.8 -0.7 9.0 9.7 6.0 13.3
‘ 7.3 174 53 75 1.2 10.2 10.3 4.3 15.0
F—1—

® past performance information is not indicative of future performance. Investors may not get back the full amount invested.

® The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend reinvested.

® These figures show by how much the share class increased or decreased in value during the calendar year being shown. Performance data has been
calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

® Benchmark of the share class: J.P. Morgan Emerging Market Bond Index Global Diversified (Total Return Gross)

® \Vhere no past performance is shown there was insufficient data available in that year to provide performance.

Management Company views “A (mth) - USD share class” being the focus share class available to retail investors in Hong Kong as the most appropriate

representative share class.

The Fund was the receiving sub-fund in a fund merger which was completed on 14 December 2018.

Fund launch date: 1997

Share class launch date: 2010
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Is there any guarantee? I G SR HLHEE 2
This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

AREEAARPEMRFE - BT ARLEENE 2 BEEAE: -

What are the fees and charges? $¢& ANK: 4 pb Bz R e F e s 2

& Charges which may be payable by you* ] N BRZE# g
You may have to pay the following fees up to the rate listed below when dealing in the shares of the Fund:

BN EE AR R SR i E AR BRI

Subscription fee (Initial charge) Z2#%2: : Currently 3.0% (up to 8.5% of NAV)

R F53.0% (s Al A A FHE L 8.5% )
Switching fee g}z : 1.0% of NAV

EETHEZ1.0%
Redemption fee [E[=]%; : Currently 0% (up to 1.0% of NAV)

B 0% (s EEEFHEZ1.0%)
¥ Please refer to the Hong Kong Offering Document of JPMorgan Funds for the calculation methodology of the relevant charges.

PERIHRE FETE T - A2 RERE A B -

& Ongoing fees payable by the Fund A3 &8 FH @R HYE
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
DUNE e e rp b - BT 891 & Bl & MR -
Management and advisory fee =3 sz EATZr :  1.15% of NAV p.a. (maximum 3.0%)
FHEAEFEL115% (fEA]E3.0% )

Operating and administrative expenses up to 0.3% of NAV p.a.
(including Depositary fee) e EFFEEEFEZ0.3%
& BATEHS. (RFERE A NEH) -

Performance fee FIHE: : N/A A58

& Other fees HAthZr
The Fund may charge other fees. Please refer to the ‘CHARGES AND EXPENSES’ section in the Hong Kong Offering Document of JPMorgan Funds.
AESHGPNEMER - FH2RERESHEBHE NS TERRE, —Hf -

Additional information H &}

® Vou generally buy, redeem or switch shares at the Fund’s next-determined net asset value after the Hong Kong Representative or Intermediaries
receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Hong Kong Representative or
Intermediaries may impose different dealing deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “Hong Kong dealing day”. They are available online at am.jpmorgan.com/hk*.

® (Composition of the distributions (i.e. the percentages of distribution being made out of the net distributable income and capital) for the last
12 months are available from the Hong Kong Representative upon request and at the website am.jpmorgan.com/hk ™.

® |nvestors may obtain the past performance information of other share classes offered to Hong Kong investors from am.jpmorgan.com/hk.

® ERZZ LRI N ARSI IR (AR s BT A AR A Az Iy 38 e R 2ok — i S RE R E R
EEFHEHIIT - TRERFASHT AR ENZ SBULR A TREEENFE - &S EE SR ZORA B -

¢ AKESEN— 'EHWZSHH ) SERATEEFE - #F1455 3% am.jpmorgan.com/hk* «

® SR H IS IRECST CHITE AT IR AR B R E ARSI EH 3 B ) Al & s R AR IR AR H am.jpmorgan.com/hk! s
B o

® & Alfram.jpmorgan.com/hk B ) A AR R A B B AU (B Sl SR AR -

1 The website has not been reviewed by the SFC.

A E AR B A ]
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Important 542~

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
T SER - e E R -
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