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* This fund invests primarily in fixed income securities and equities in Europe.

may result in total loss of principal invested.

classes.

Facts (including the risk factors) for details.

* The fund is subject to risk to capital and income, foreign currency risk, equities risk, risk of investing in income- o EETAES REALWNEEIIRL ~ NERE Hym Bg ~ x

producing securities and risks associated with debt securities, including Credit / Counterparty, Interest Rate, BERELSERNERR > GIEEE /TEEF  FI= 5148

Downgrading, Valuation and Credit Rating Risk. The fund may invest in debt securities rated below investment grade SRR BN R gz&,ﬂjﬂg/ e & R

or unrated securities which are subject to lower liquidity, higher volatility, heightened risk of default and loss of AR BASBRAREME « AR &S %E'JL”]E’Z}E?EZK%%M‘ QE):U—UKEE o He

principal and interest than higher-rated/lower yielding debt securities. The fund is subject to sovereign debt risk of h N P 4 o o
certain countries within the Eurozone, higher volatility, liquidity, currency and default risks FRZETOIRAZNRBEBAR ) REHE ) SEREOES

* The fund may invest in instruments with loss-absorption features which are subject to gbrecner capital risks, liquidity, %%?;fg?%%i%%%ﬁ%ﬂﬁﬁ HTRMARZEAL ézjgﬂﬂ"“ > Btk E@ﬁ
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. == T17==2 2% 5
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity  IE=ARARUTRRBYESEHE5 > 57202 2 SebE Tt e o mEsEan
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also S5 TIEIBAR (D - SUMUBIE A %%ﬁﬂ&ﬁﬁ Ea \LEM?HE?EXEE%, PIAEE I MOR -
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and  %& PJAEEEHFER %

« The fund is subject to the risks of all asset classes included in its asset allocation. To the extent that patterns of BAREATATER » gijﬁgﬁm}?ttﬁfm TR EAHEEIEIEL - ES D AETEEIEEE
correlation or non-correlation among asset classes do not behave as expected, the fund may experience greater BE o At EESSIRR S AT SES P HEEEE DB ERRINESD ©

volatility or losses than it otherwise would have. The investments of the fund may be periodically rebalanced and . @ﬂggs@ RO AE R ERSIICERE > jITﬁngﬁz@%&ﬁﬁATﬂnﬁ’i%EﬁE M EE
therefore the fund may incur greater transaction costs than a fund with static allocation strategy. o BEMESCISM T AL B EZ PRI - 1S EACTE O] AE BRIaTE N B L E 2 s
* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to % ‘,_j%ﬁzgiem S (E R o S B AR o S S RS U B B R A R e B4 “GEE’JZTE

similar products without such focus. The ESG characteristics of securities may change over time, which may require ; AT o e % .
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead B o B olEEE G éﬁ Tﬁ:.ffﬁ%ﬁ?#ﬁ;é RISHEVEH TR - AR5

- ey
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment a%%ﬁﬁf}%%@g%ﬁ%ﬂﬁ\ ° N . =ET4e
Manager’s subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who * B4 TR BRI Bk 5&@@5750/ BEEAITELE L1PIAE EE:‘%A
do not meet the relevant characteristics, and such characteristics of a security can change over time. R XSHUFEERR ORERR - HERBRREINTZTERS AR o KERN
* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, SMITE T AR HER TR e SR E S BASESEIBLNE R

counterparty credit risk, volatility risk, valuations risks and overthe-counter transaction risk, at times. Exposure to  ETRMOERNMNEREIEERRR SNER L EARRIR BRI EE (B
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. RNRBERERSHE S SEE Wfﬂﬁfﬁ&ﬁﬁ%ﬁﬁ’]&ﬁ EARW G PR TE OB EE o

* For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts  {F{a]e2 %))kl BE B SN/ SEMEE P B E/D o gtE PR H1aR, HREaisa
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that ESHERE BT ER > DJEE A PRAERIN D RS BLEE FESHREanH
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the 8, B SNEADEBNHDIKERE  EMLSERRENEESNEMIEE RN EE

hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences fE';‘J °
in the interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in o RTE - o e O sy
more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share Etﬁz}t;%ujie;%xﬁﬁﬁﬁgﬁbﬁ%?giiﬂfﬂi?ﬁff%?ﬁfﬁzﬁ B S ERENE

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ & ¥|

Talib Sheikh
Fund Manager £ 4SE Becky Qin

George Efstathopoulos
Reference Currency (B & EUR Bios
Fund Size E&EEE EUR443m (HEEIT)
Max. Sales Charge & =508 & 5.25%

Annual Management Fee S E1E & 1.00%

USD2,500 or HKD

Investment Objective 3§ HIE

The fund aims to provide income over time. The fund invests at least 70% of its assets in equities and debt securities
of issuers that are listed, headquartered, or do most of their business in Europe, and European governments. The fund
invests at least 50% of its assets in securities of issuers with favourable environmental, social and governance (ESG)
characteristics. (Please refer to the offering document for Investment Objective of the fund)
E%aﬂ%@ﬁ%%ﬁ?ﬁ@?ﬂ#uﬁz i o el D0 EERETERUMN LT » %E%B%Lﬁﬁﬁﬁfﬁ¥f&25§ffﬂﬁ%
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The investment objective was changed in 201

BEEREN2019F/FHREST ©
Cumulative Performance Bfa&RIR (%)

Min. Subscription {15845 eqv2,5005 T BT YTD 3 mth 6 mth 1yr 3yr 5yr  Since Launch
£l FNES @A @A 1E  3FE  S5HE  ERHMK
Fidelty Fund Code B R L5} 1066 AEUR ARZ-BITT 15 15 69 8.1 0.6 9.7 4246
Fund Performance Eﬁﬁiﬂ A-ACC-EUR AB%-ZFE-BoT 15 15 6.9 8.0 0.6 9.8 70.7
e A-ACCUSD (H) AR 278 270 (45%) 23 23 8.1 105 6.0 210 476
A-MCDIST(G)}-EUR
: 15 15 69 8.1 06 9.7 15.6
b ABS-CEAIRE(G) BT
108 A-MINCOME(G)-EUR 15 15 69 y ) ) 30

(rebased to 100 $#5#1£%100)
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(Date BI#A)
Fund AEUR
ARG-BRT
Index 58

With effect from 15 October 2019, there is no benchmark for the
fund. Prior to 15 October 2019, the index was 59% MSCI EMU (Net)
Index / 41% CG EMU Government Bond Index. Prior to 4 Aug 08,
the index was a composite index representing 60% of returns from
the MSCI EMU (N) and 40% of returns from CG EMU GBI Index.
Prior to 30 Sep 98 was a composite index representing 60% of
returns from the MSCI Eur ex UK (N) and 40% of returns from SB
Eur.lnves.grade Index.
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Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated |n the currency of the first share class listed in the table.
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Calendar Year Performance [EERIT (%)

2019 2020 2021 2022 2023
AEUR APZ-BiTT 16.4 2.1 9.4 129 7.4
A-ACC-EUR ARG-S58 8ot 16.4 2.0 9.4 129 73
A-ACC-USD (H) AR-RFE-FE 7o (%) 19.1 13 8.6 -10.7 9.8
A-MCDIST(G)}EUR AfG-CE A IKE (G)-Biit 16.3 2.0 9.4 12.8 7.4
A-MINCOME(G)-EUR ABG-E AR BIKE(G)-Blot - - - - 7.4

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated m the currency of the first share class listed in the table.

BEPRR  NEEFEREAERSE  TRRREENBIERE - 58EE WH) UERRIIRE—
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Fund performance (A-MINCOME(G)-EUR) from launch date 09.02.22 to the launch year end was -11.0%.
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Share Class Details & Codes B3 {33ERIE ¥ R AIE

Fund Index Share Class Launch Date NAV  Bloomberg Ticker  ISIN
e EH Bt 455 JEHEE BUEERE IR 2S5
Annualised Volatility (3 years) £ 155218 (34F) % 7.51 A-EUR ABG-B T 17.10.94 17.38 FIDLEBI LX LU0052588471
Beta (3 years) S ftAE(34F) A-ACC-EUR AfG-Z2F5-Bit 25.09.06 17.07 FFEBAAE LX LU0261950553
Sharpe Ratio (3 years) B LEZ(34F) 012 A-ACC-USD (H) ABS-S2FE-2 71 (459) 09.04.14 14.76 FEBAAUH LX LU1046421449
. A-MCDIST(G)}EUR AfG-CH B IKE (G)-Biot 22.11.16 8.31 FEBAMGE LX LU1509826423
Top 10 Positions +K3F0E (%) A MINCOME(GIEUR ’
Fund ﬂtﬁéfﬁ & (G)-B 09.02.22 8.99 FIMAIAI LX LU2439728689
Company /A 5] =4 ABg- ) 7T
A-HMDIST(G)-USD (H)
GERMANY FEDERAL REPUBLIC OF 0% 04/17/2024 REGS 4.3 - — ey 23.02.22 9.23  FIMAIAH LX LU2441057770
£ 04/17/ ABB-HE B RS (G)- 0 ($54)
e 22 AHMDIST(GYHKD (H) 23.02.22 9.24  FIMAIAD LX LU2441057697
CISW OIS 1.9308% 03/21/27 1.8 ARR-HE B3R (G)- 7T (%) e ’
GERMANY FEDERAL REPUBLIC OF 0% 05/15/2024 REGS 1.7 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-
MCDIST(G): monthly gross income and capital distributing share class. AAMINCOME(G): monthly gross income share
US 5YR NOTE (CBT) FUT JUN24 FVM4 15 class. A HMDIST(G)( ): monthly d\strlbutmg gross income hedged share class. Distribution omount not guaromeed
FERROVIAL SE 1.2 ARG REMRDEER] o ARG-RR1E 1 RAER(HEEH o Aﬂy f%'i%z(%#ﬂﬂ STRE MRS © AR-CEFIKEQ)
)% ﬁ'ﬂ&/ 5 B AKEIRNHAER] o AHx -BARFAIKEG) mFEIRERHEER AHQ Ht)ﬂ TRE G H)
ALLIANZ SE 11 Hﬁl SRE (BERRRIDER] - /)f@%ééjﬁﬂﬁﬁ'é‘ °
3| GROUP PLC 1.1
Asset Allocation % % Geographic Exposure ith& %
UNITED KINGDOM G.B.&N.IRELAND 0% 04/08/2024 1.0 BESE (%) grap P HE 53 1 (%)
INDUSTRIA DE DISENO TXTL IN SA 1.0

www.fidelity.com.hk

Fund
H&
W Equity )6 26.27
W Equity derivatives FREEHTAHE T E 13.94
M Fixed Income [&FE Wz 52.09

B Fixed Income derivatives [&F W74 T & 092
B Alternatives Z4515 & 3.24
W Cash 4 18.32

Fund

HE
M United Kingdom Z1[] 19.86
W Germany {&[E 19.51
M France %[ 8.91
M United States Z£[] 7.01
M Spain AL 494
W Switzerland I+ 3.87
B Netherlands {57 3.55
M Multinational B[] 12 3.44
W reland ZHE 3.12
B italy EAF) 2.94
B Other Ef 19.33
W Cosh 5 18.32

The asset class breakdown displays the totals for investments (including derivatives) in each category. Where
derivatives are held in the portfolio, exposure weights are used to indicate the fund’s positions and contribution to the
totals. In such cases, the use of derivatives may cause the fund total weights not to equal to 100%.

BEER DT A BN RSB QETETA) -
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Dividend k&

Dividend per Annualised Ex-Dividend
Share Class Unit distributions# Date
e abaesshall FEBAUKE FEIEDIRE (%) BEH
A-EUR ARZ-BIT
A-ACC-EUR ARZ-Z275-BiT
A-ACCUSD (H) Afg-R1E-=71 (%)
A-MCDIST(G}EUR AJG-CH R IKE (G)-Biot 0.0410 6.18 01.03.24
A-MINCOME(G)-EUR AB-8 B45 K E.(G)-Blt 0.0357 495 01.03.24
A-HMDIST(GYUSD (H) ABE-H&E FIRE.(G)-ZE 70 (559) 0.0520 7.10 01.03.24
A-HMDIST(G)-HKD (H) ABB-HE B R E (G)-B 70 (5H) 0.0441 598 01.03.24

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)"distribution frequency]-1. Annualised
distributions are for indicative purpose only, which may be higher or lower than the actual annual dividend
distributions. Dividend rate of the fund does not represent the return of the fund, and past dividend rate does not
represent future dividend rate. Distribution amount is not guaranteed. Please see www.fidelity.com.hk for full details of
dividend information of all applicable share classes. FFEALD)KE= [ (1+EREE /B EHEESRE) "S85 K2
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For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate
and may be discounted For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference
currency interest rate and may be discounted when the interest rate of the hedged currency is lower than the fund’s reference currency interest rate. The Board expects to recommend
distribution of substantially the whole gross Investment income, and may determine the extent dividends may be pold out of realised and unrealised capital gains as well as capital. FEAN-H
FHIKEC)EMRNIERIME » AQ,_\ﬁj/JKTmb ST AR qﬂ“’ﬁgﬁ’j%‘ | RSN ESREGERNTMELRGE » LURASPEENZERESREEEIFEMERNITE - EFE
J‘EHH?H?T&?UFHEE% B BRSBTS i BRI DR Rk Al LS BB R EAT o

Top Positions table: For equities, all investments, including derivatives, linked to a particular issuing company have been combined. Fixed income investments are listed by individual issue
(and not by \ssuer) All derivatives are mc\uded on an exposure basis. Cash investments are not shown in the table.

?‘ B () FTEARINE AR EEITE TEIOREHE » BF SR LU 2T TOFEITH) FHEMEEIEYJ EUETER o REREW R RART ©

1) Volotllwty measures are not calculated for funds which are less than 3 years old. 1 E=FHEE 7 HIEF T

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities ond Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the F\del\ty International \ogo and F symbol are trademarks of FIL Limited.
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