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This statement provides you with key information about this product. AHFERHEEARESHETER -

This statement is a part of the offering document.  AREEE T8 HN—ERD -
You should not invest in this product based on this statement alone. /7B RAMEERERTE -

Quick Facts &FMEE
Investment Manager #E&ELKH ¢ First Sentier Investors (Hong Kong) Limited EJERFE () BIEAE

Sub-Investment Manager(s) EI#&4%EHE 1 Internal delegation to one or more Sub-Investment Manager(s) in respect of all or a
portion of the assets of the Fund as described under the sub-section “Investment
Manager” of the section “Management and Administration” in the Prospectus and the
section headed “7. Investment Management and Delegation to Sub-Investment
Managers” in the Supplement for Hong Kong Investors, namely First Sentier Investors
(UK) IM Limited (located in UK), First Sentier Investors (Singapore) (located in
Singapore) and First Sentier Investors (Australia) RE Ltd (located in Australia) from
time to time. Further information concerning the Sub-Investment Manager(s)
appointed and any changes thereto will be provided by the Company, upon request.
Details of all of these appointments by the Investment Manager shall be disclosed in
the periodic reports of the Company.  j#&f2 T EH R ATE ) —#i T REKE | 26
REBEEMA 7. AT AT RESH ) — SR A eI E
SEM BN T — RS HEHE K - H] First Sentier Investors (UK) IM
Limited ({izi>3%[EK ) ~ First Sentier Investors (Singapore) ({izji>#rinse ) K First
Sentier Investors (Australia) RE Ltd (fiziA 8 ) AN EIRHEZOR IR LA RIIEZREAVR]
PO K R HAR B P & - BRI E S E AR EZSFER - BRNAL
FHYE FR S A EE -

Depositary {#& A : HSBC France, Dublin Branch  HSBC France > &tk 5317
Ongoing Charges Over A Year Class I* HEAI N 1.89%*
(= 2= .

EIFLEH PR SR Class | (Distributing) - Semi-annually® #8511 (JRE ) —&FFA 1.89%"
Class | (Australian Dollar Hedged N) FEH T CEITEF N) 1.97%*
Class | (Hong Kong Dollar) FERN T (T 1.89%"
Class IlI* HERE A 1.21%*?
Class Il (Distributing) - Semi-annually® JE57] Il (JRE ) —&FFEN 1.19%*

Dealing Frequency =X G#H%K : Daily (every day, excluding Saturday and Sunday, on which banks in Dublin are open

for business and on which the Hong Kong Stock Exchange is open for the business of
dealing in securities) &K (EAEMERITRENTE 6 S BB T TRE R LAY
T—K » BN - HERID)

Base Currency AR EHs US dollar ZjT

Dividend Policy J&EESE : Class I* SR 1A
Class | (Australian Dollar Hedged N) 51| CGETTEE N)
Class | (Hong Kong Dollar) BRI CGED
Class llI* R A
No dividend will be distributed G IR R

Class | (Distributing) - Semi-annually”* 387 | (JRE.) —&FFFEA
Class lll (Distributing) - Semi-annually* 371 Il (JRE ) —&H4EA
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BERAETEZOES
Will be declared every February and August (distributions will be reinvested unless
the Shareholder otherwise specifies in writing) #iiXFF 2 B & 8 AEJR (FRIERKE
FATEERY > BRIIREGEETERE)

Financial Year End BAFEUFEESR4EH - 31 December 12 A 31 H

Minimum Investment F{EH-E%E : Class I* 21|l B
Class | (Distributing) - Semi-annually® 51 | (JRE ) —&FFEA
US$1,000/initial RIEE R EEH ¢ 1,000 E5T
US$500/additional Hi% &% - 500 ET

Class | (Australian Dollar Hedged N) g5 | CETTEH N)

AUS$1,500/initial AR E RAEE%E © 1,500 BT
AUS$700/additional HIR R KREEEH © 700 87T
Class | (Hong Kong Dollar) R (GBI

HK$7,500/initial RAKEIILERH © 7,500 A&7
HK$4,000/additional HE R E%E © 4,000 #T
Class IlI* R

Class lll (Distributing) - Semi-annually® 5] Il (JRE) —&REA
US$500,000/initial BEE &4 © 500,000 35T
N/A/additional HIB R EH - FEH

*

The ongoing charges figure (“OCF”) is based on annualised expenses for the period from 1 January 2020 to 30 June 2020. This
figure may vary from year to year. &CEMERIZERR (TEE MR ZIER ) ZMHHE202041 5 1H £20204:6 5 30 H HARIAY 42
{ERESGETER - HEEbREFIgAIRE AP EE) -

# The OCF for this unlaunched share class is an estimated annualised figure based on the OCF for a reference share class of the
Fund, with adjustment (if necessary) for the investment management fee (“Investment Management Fee”), the composite fee
payable to the depositary and administrator of the Fund (“Depositary and Administrator Fee”) and (where relevant) costs
incurred from currency hedge transactions. The actual figure may differ upon the launch of the share class, which may vary
from year to year. AR TRAVEFIHVEEE VB S ELRTIEEHFERICEEE - MRIBARESAI2F PRI E MBS EE= - Wik
EEHE ((REEHE ) ENAESREARTHREEANGSEH ((RERTBEHEAEN ) K (WEA) B
GEFENNA N (W00E) MEHE - ERREERNE TR BRI TTRE A AR [E - A RtLREGE AR A ) -

s This figure varied by 5% or more from the last published figure for the year ended 31 December 2019. I ELFREL F— kM i
W 2019 45 12 J 31 HAEF R H AR ZE 5% LA L.
A This share class is denominated in the Fund’s base currency (i.e. US dollar). R ERI DA SHIRA SR (BIZET) 5HE -

What is this product? AEEEEEES ?

FSSA China Focus Fund (the “Fund”) is a sub-fund of First Sentier Investors Global Umbrella Fund Plc (the “Company”). This is a
mutual fund domiciled in Ireland and its home regulator is the Central Bank of Ireland.  &iiZ(S PR OES (TAES ) JiE

RIERRAE T RS ARAT (ARXE ) ZFHE - RRES R UE B Rk e 8RS - R ER B Ll o iy T -

Objectives and Investment Strategy H 1 & Ry &KL

The investment objective of the Fund is to achieve long term capital appreciation. AFEEHIRFE B BN EGEREE -

The Fund invests primarily (at least 70% of its Net Asset Value) in a concentrated portfolio of equity securities or equity-related
securities of large and mid-capitalisation companies established or having significant operations in Mainland China and which are
listed, traded or dealt in on regulated markets worldwide. Equity-related securities include warrants, preference shares, rights
issues, convertible bonds, depository receipts such as American Depositary Receipts and Global Depositary Receipts, equity linked
or participation notes etc. that are listed, traded or dealt on regulated markets. The Fund may not invest more than 15% of its Net

=

Asset Value in aggregate in warrants or equity linked or participation notes. AEE&F T (£/VEHEREFHEHM 70% ) HER—IEH
T B A P T B B R SE S 2 RTY Fe A b S I SR8 25 B A B RS S 4H IV R A AR G - BT F 0 EN REZE
B L HESRS - EEE TS L - HEECI SRR S S RIS - (BouhE - (ERE - TR - SEBITHRLES
75 R EIRTHFGREH Fatirss 77 - IR AL E S - ARSI S s R B AL R SRt B L N e B & E
HERY 15% -

Mid-capitalisation companies are currently defined for the purposes of this policy as companies with a minimum investible market

cap (free float) of US$ 1 billion at the time of investment. Larger capitalisation companies are currently defined for the purposes of
this policy as companies with a minimum investible market cap (free float) of US$3 billion at the time of investment. The Investment
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Manager may review this definition as considered appropriate. FLAFSRNS @ HETH A SERNESHERERHERE (BH
SRRAE) /D 10 [BEITE - ABCRINS - HRTKBMBSENE R /e & r e & miE (B lusiiE) &/0#E 30 [E3ETH -
P AT v E HBY Ry 1 S I AR ST L E 2% -

The Fund is not subject to any limitation on the portion of its Net Asset Value that may be invested in any sector.  AFE:4& ] LI
BINEAT2ERYE B FHE BRI Z AR R -

The Fund’s maximum exposure to China A Shares including those listed on the Small and Medium Enterprise Board, the ChiNext

Board and/or the Science and Technology Innovation Board (whether directly through the RQFII or the Stock Connects, and/or
indirectly through equity linked or participation notes and collective investment schemes) will not exceed 100% of the Fund’s Net

Asset Value.  AFEgirEl A B (CELFEEF/INMBIENR - BISENUSSRHEINR EHifvReSE ) (sm E 221 RQFI S G 1 5 itk -
Jo /S EIEE B I SR B LR SRR TR AV S I A S B IR AR B e A SHERY 100% -

Direct investment in China A Shares through the RQFII is limited to less than 70% of the Fund’s Net Asset Value. %% RQFII >
A BEHVE R REE DRI A S & A AR T0%HIR -

The Fund’'s maximum exposure to China B Shares (through direct investment) will not exceed 10% of the Fund’s Net Asset Value.
AHEEHPE B B (CEBEREEE) WESHES NS SR HER 10% -

The Fund may only use financial derivative instruments (“FDIs”) for purposes of hedging and efficient portfolio management. The
Fund will not invest extensively or primarily in FDIs to achieve its investment objective. It is not intended that the Fund will avail of
the opportunity to invest in FDIs for investment purposes. L& (% 7] Ry T S A RUE B B ST A SR T4 TR (78R
PTETE ) - FESHFERENEERENRSROTE T HEDERE R - REST B E BRI ENERITETH -
The Fund may invest cash balances in short-term securities listed, traded or dealt in on a regulated market. For defensive purposes
during periods of perceived uncertainty and volatility (e.g. market crash or major financial crisis), the Fund may also hold all or part
of its assets in debt securities, asset-backed and mortgage-backed securities which must be rated at least investment grade orin
the opinion of the Investment Manager to be of comparable quality and which are listed, traded or dealt in on a regulated market.

It is currently intended that the Fund’s investment in asset-backed securities and/or mortgage-backed securities (if any) will be less
than 30% of its Net Asset Value. A& AR SASFREIEZEE 15 il - HESCC SRR - (EhA R HEESS
[ (AR B R eRlfEt% ) » RoRRREE R, - ARSI LMEBSE S - EEERS 57 S e 5 AR 2 i 8@ i &
ZER i VR R R AR - S ESHER B RS - WEZEE TS L - HEECS - A5G BTt ENEE TR 30%HYE
A E N B EERE R R Bdas sy (WH) -

Benchmark information: &5} -

The Fund is actively managed meaning that the Investment Manager uses its expertise to pick investments rather than tracking the
allocation and therefore the performance of the benchmark. The Fund’s performance is compared against the value of the following
benchmark: MSCI China Index. Please refer to the Fund’s investment policy in the Prospectus for details of the benchmark
information.  AEEE FEIRIEHIES - BISECHEE B ECEARRPLEREE - M EEHE RN ICE DU R - AREHRHE
EADUTN ARV EE (R ELRE © MSCI i EIEEL - SE SRR FTEA RS REBOR » TR AR SRS -

Use of Derivatives {#EHE{T4TE

The Fund’s net derivative exposure may be up to 50% of the Fund’s Net Asset Value. AESHIETA T B R A IS F40R 20 A
B F{ERY 50% -

What are the key risks? AESH L EEEE ?

Investment involves risks. Please refer to the offering document for details including the risk factors.

EL R - AIEEREEENIARER » 25 -

* Investment Risk — The value of shares in the Fund may fall due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

KB E b — A A S PR A SRR EE rT R DL M R m R T Tk - R TR ARSI RE S G 52k - MR L[]

» Market Risk — Certain situations may have a negative effect on the price of shares within a particular market or cause
fluctuation of the value of the Fund’s investment in equity securities. These may include regulatory changes, political changes,
economic changes, technological changes, changes in the social environment, changes in investment sentiment and issuer-
specific factors.

TR — & 11500 AT RE SR E T35 h AV R SR E S R A S B B AR S A S R A SO E) - B E 0 nTRe s
BERIEIEE) - BUA%E) - SRS - RS RS - AR RS TR ERE -

+ Emerging Market Risk — Investing in emerging markets (countries considered to have social or business activity in the process
of rapid growth and development) may involve increased risks and special considerations not typically associated with
investment in developed markets. These risks may include liquidity risks, currency risks/control, political and economic
uncertainties, legal and taxation risks, settlement risks, custody risks, the likelihood of a high degree of volatility, market
suspension, restrictions on foreign investment and control on repatriation of capital.

FETTIBEEE — KA ELNTES (RIS RSBmO R iR e Y & R PR B R ) ATREM R B 5 —
B R B RCR RIS R 2 o SRR AT R AR E R - B R B - BUA RSB EERER AR KA ERE -
SRR - SRR - HE ORISR ENRYETRENE « HSENE ~ SN E IR K & PR B -
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Single Country Risk — The Fund'’s investments will be concentrated in China. The value of the Fund may be more volatile than
a fund having a more diversified portfolio of investments covering multiple countries. The value of the Fund may be more
susceptible to an adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting China.

BB — AR AR RN ] - AEES I EE TR A A SRR 7 BN B 2 (BRI S T Rl ) - AR
{EATRER 2 2 s BB A FILOR ~ BUG ~ BUR ~ SN ~ s ~ BUFs ~ TEEHSETE B8 -
Concentrated Risk — The Fund invests in a relatively small number of companies. It may be subject to greater risk of the Fund

suffering proportionately higher loss should the shares in a particular company decline in value or otherwise be adversely
affected than a fund that invests in a large number of companies.

SR - AESRENAFEBE R D - MERE AT EE TR E AT AR ZERLPIECR - "R
AL QSR Sk A E LIRS S NN
Single Sector Risk — The Fund’s investments may be concentrated in a single sector. Investing in a single sector offers the

potential of higher returns but the value of the Fund may be more volatile than a fund having a more diversified portfolio of
investments.

BATERR - AESRE TR R E T - ERETEA RIS E S - ARSI EE TR an
TR B R

Mid-capitalisation Companies Risk — The stock of mid-capitalisation companies may have lower liquidity and their prices are
more volatile to adverse economic developments than those of larger capitalization companies in general.
HEREATEE - KNS - EATHEATEE - PETE A SRR A M o] e (& H S 3 5 2 A HIEOR S s 2
AW o

China Market Risk — The Fund may invest in securities linked to the China markets, including China A Shares through the
RQFII, the Stock Connects, equity linked or participation notes and collective investment schemes investing in China A Shares.
Such investments involve risks associated with investing in the China markets, including liquidity and volatility risk, foreign
exchange, currency and repatriation risk, changes in social, political or economic policies, legal or regulatory event and
uncertainties with respect to taxation policies. Securities exchanges in China typically have the right to suspend or limit trading
in any security traded on the relevant exchange. The government or the regulators may also implement policies that may affect
the financial markets. All these may have a negative impact on the Fund. There may be a lower level of liquidity in the China A
Share markets, which are relatively smaller in terms of both combined total market value and the number of China A Shares
which are available for investment as compared with other markets. This could potentially lead to severe price volatility. High
market volatility and potential settlement difficulties in the Chinese market may also result in significant fluctuations in the prices
of the securities traded on such markets and thereby may adversely affect the value of the Fund. The Fund’s investments in the
China markets may as a result incur significant losses.

SRR TR — A e AN BRI TSR 77 - EREE M RQFI -~ A ARG RCE R P e A B - FEE B A BEAIRE
SEHISE Y AL R R A T o s% HAE I R B TP B T S A BRIV - LR R RO B - SN B R P [
b~ g - BUASEOBBOR - AEREETEVSEINVES) - DUARMBECRAV AR E « FEES A5 ATE E A R SR
R Z AT B R 5 - BUNSEE RS IR 1] RE B i nT e ¥ SR TG A BHIBUR - T X FE N iR ARESE S
Bl E - DlaaHEtE R T & e A RREE R > TE] A BTSRRI EA RGBT - FUSMIRN TR - HHIHEA
FH AR EE(ERR BTN E) - T EIRESHY S 5 8 KBRS RN E IR AT RE EEUE L 5 85K SIS (RS R E) - #mA
BB EEEEANEE - KRS T ETSIIE rT iR MEEE R -

RMB Currency and Conversion Risk — Renminbi ( “RMB” ) is currently not freely convertible and is subject to exchange
controls and restrictions. Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the
value of RMB against the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of RMB could
adversely affect the value of investor’s investment in the Fund. Although offshore RMB (CNH) and onshore RMB (CNY) are the
same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors. Under
exceptional circumstances, payment of redemptions and/or dividend payment may be delayed due to the exchange controls
and restrictions applicable to RMB.

ARMENKERER - AR (" ARE ) B of B - B2 NEE G R RFIFRIR « IR AR BEAEHEIRE
BRARZINERERR - B RN REE R EEREAEYE (G T) FERE - ARBEEIETEHREENAEEAE
BAESHANATEE - BERER A RTE(CNH) RAER ARBH(CNY) BlE— &% > HE LA FEERS S - CNH 8 CNY HYE]
AR ATRERCE R G RFE - R T - SUIEEREE K B0k RS TAE R A i A RS9 NEE il R SR T S 2R
FTEES: ©

Risks associated with investments via Stock Connects — The relevant regulations and rules on Stock Connects are subject
to change which may have potential retrospective effect. The Stock Connects are subject to quota limitations which may restrict
the Fund’s ability to invest in certain eligible shares listed on the Shanghai Stock Exchange ( “SSE securities” ) or Shenzhen
Stock Exchange ( “SZSE securities” ) on a timely basis and as a result, the Fund’ s ability to access the SSE securities market
and SZSE securities market via the Stock Connects (and hence to pursue its investment strategy) may be adversely affected.
The PRC regulations impose certain restrictions on selling and buying. Hence the Fund may not be able to dispose of holdings
of SSE securities and SZSE securities in a timely manner. Where a suspension in the trading through the Stock Connects is
effected, the Fund’ s ability to invest in China A Shares or access the PRC market through the Stock Connects will be adversely
affected. In such event, the Fund’s ability to achieve its investment objective could be negatively affected.

B T W B R R B BRI s — Gk A A R B SRR R R S - AT RE BRVEHE BT - B T s 2 A
FERRM - o REPRHIAEL S R G & s TE LS5 B it e &y (TBEREREE ) SR AL S Ehfa®
TRy (T ZRROERERE ) WYRETT - IRl wI RS AL 575 8 7 Tk E A e A TR PR 288 P S T 45 R R iR SR 35 ( R T B ELA
HWRHS) HIBETIRERAAEE: - PEPREPIENS TEERH - NIE - AR RGE R B H R VIR R B R 5 RO R 5
e E S EER ETEEEEE - AIARSE RO B mRHE i Bl A B A B TS HIRE IR & 2 EI A IR -
BT AR EHHE A AV I v e R AR -
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BaETERROES
Risks associated with investments via RQFIl- The Fund’s ability to make the relevant investments or to fully implement or
pursue its investment objective and strategy is subject to the applicable laws, rules and regulations (including restrictions on
investments and repatriation of principal and profits) in the PRC, which are subject to change and such change may have
potential retrospective effect. The Fund may suffer substantial losses if the RQFIlI holders RQFIl licence is being
revoked/terminated or otherwise invalidated as the Fund may be prohibited from trading of relevant securities and futures under
the RQFII and repatriation of the Fund’s monies, or if any of the key operators or parties (including the relevant PRC
custodian(s)/brokers) is bankrupt/in default and/or is disqualified from performing its obligations (including execution or
settlement of any transaction or transfer of monies or securities).
EZ RQFI A BB — A5 AR 7 AH B 5 o B T T B B ELA 3 AR R RIS YR 02 TP R A ~ BRI RR (1]
(ELFEA RRAE B P AN B KA RR ] ) ARRR - ez S0AE ~ BRI BIA] 725 - HA RS 5 o) gt VBB - {4
RQFII {54 A RQFIN RIS R ], g e AR IRR 5500 - BECAR S AT RE W R IEIRIE RQFIN S B AERIRS 5 R & R L
AEBHES - SUEE(T EEEER 287 (EEHETEETE AN &) WiE EYR A G EREITHREE (BFERT
BEE R 5 BB HEOHEGEE 77 ) - AER IR A RESEZ ERIRK -
Risks associated with the SME board, the ChiNext market and/or the STAR board - The Fund may invest in the Small and
Medium Enterprise Board (“SME board”), the ChiNext market of the Shenzhen Stock Exchange (“SZSE”) and/or the Science
and Technology Innovation Board (“STAR board”) of the Shanghai Stock Exchange (“SSE”). Investments in the SME board, the
ChiNext market and/or the STAR board may result in significant losses for the Fund and its investors, and will be subject to the
following additional risks:

B/ NREAR - AISEIRTTEE R, SRERISAERRRER: — AR S r & N5 G (TR ) /el (7 o
W)~ BISER TS R B s A8 B (7 B3R ) BURFBIIR (" RHEIAR ) » At/ INBSEIR ~ BISERR TS K/ BRI & 7T
REC AR M HIGEHEZERIRR » WRRZ LU T ARSI MERE -

- Higher fluctuation on stock prices and liquidity risk: Listed companies on the SME board, the ChiNext market and/or the
STAR board are usually of emerging nature with smaller operating scale. In particular, listed companies on the STAR board
are subject to wider price fluctuation limits, and due to higher entry thresholds for investors, such listed companies may have
limited liquidity, compared to other boards. Hence, they are subject to higher fluctuation in stock prices and liquidity and
have higher risks and turnover ratios than companies listed on the main board of the SZSE and/or the SSE.
RE NG ROTE R © HP/INMEZENR - RIS TS R SRR L B9 A B R B E R A E] B ERUEER)N - R
7= BRI B A SR BIRHIE » T H R sea eI &SI - SRR EMARERT S - S B AFRR B
AIREZRR « BRIt » MELTERASCFT R B AR B BTV AEIMN S » 3% A FIR 2SR ERUR B E) - MR 28 0
B P -

- Over-valuation risk: Stocks listed on the SME board, the ChiNext market and/or the STAR board may be overvalued and

such exceptionally high valuation may not be sustainable. The stock price may be more susceptible to manipulation due to
fewer circulating shares.

EE#EEaE R - T/NRZER BRI TS R SRR b REE E E s E s il
ATRE R DI U T 2 2 452
- Differences in regulations (for the ChiNext market and STAR board): The rules and regulations regarding companies listed

on the ChiNext market and/or the STAR board are less stringent in terms of profitability and share capital than those in the
main board of the SZSE and/or the SSE and SME board.

JEPIRTESRE (BRI T RFLEIRT =) - RISER TS Ko/ SRHRIAR b v 22 SIE B AP RIRE A T T YRR RIUA A G - BLZEsE
Pt ke B EAZ R EAR AT/ N SRR EL B R AR

- Delisting risk: It may be more common and faster for companies listed on the SME board, the ChiNext market, and/or the
STAR board to delist. This may have an adverse impact on the Fund if the companies that it invests in are delisted.
HEERRERTE S - T INMBZERR - BISENR T e, SORHRIAR b iy A IR RIS R bR - B ARSI A SRR - FTaES
RIEGIERATIZEE -

- Concentration risk (for the STAR board): The STAR board is a newly established board and may have a limited number of
listed companies during the initial stage. Investments in the STAR board may be concentrated in a small number of stocks
and subject the Fund to higher concentration risk.

EipEgE (FEREIRTE ) RN Rl ISR - fEaRsE: - B ASIBE TRAR - RAMEHE fTReE T D8k
E o (ARG =S EE

T

2 S B EA I EAR OGRS - R(E

PRC Tax risk — There are risks and uncertainties associated with the current PRC tax laws, regulations and practice in respect
of capital gains realized via the RQFII, the Stock Connects or access products on the Fund’s investments in the PRC (which
may have retrospective effect). Any increased tax liabilities on the Fund may adversely affect the Fund’s value. Based on
professional and independent tax advice, the Fund does not currently make any tax provision to cover any potential capital
gains tax liability in relation to the Fund’s investments in securities that are linked to the China markets. If such PRC taxes are
imposed on the Fund, the Net Asset Value of the Fund may be adversely impacted and investors may as a result suffer loss.

P ERE R —ARSN PRI EE HEE RQFI -~ TG s sEE s S A E ARG A B R B A RS ~ AR RE
BIARE RS A HMNZ (SREEWN ) - ARSIBIEEENE E IS i ARSI EESRANEE - IRIBHEE
FIFROBE R, » AEE H A F TR Bt - DUB AR S 1 & Bl o B T 35575 R Y 36 73 2 (R R VB E Y B A (B A
THEAE » i [ ARG BUWCA R R BRI - AESHEREFEREZ I AR E » MEE T RER S ZEK -
Volatility and Liquidity Risk — The securities in certain markets may be subject to higher volatility and lower liquidity compared
to more developed markets. The prices of securities traded in such markets may be subject to fluctuations.
BE RO R — SR E TS » TSR 5 AT R [ S AR B R EAY R A - PN E TS E B S e
R -
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Currency Risk — The Fund may buy shares denominated in currencies other than the base currency of the Fund and a share
class may be designated in a currency other than the base currency of the Fund. The value of shares in the Fund may be
affected unfavorably by fluctuations in the exchange rates between these currencies and the base currency of the Fund and by
changes in exchange rate controls.

B¥EE — ARSI REE AUARESEAREEISMYEREHEIICE - B T AR S EA G LIIMIE R E - e
P B R EEREE FTRE N2 5 B I AR e BN R RADERA R B DA PR PR BB T 2 B FI R 2 -
Currency Hedged Share Class Risk — The Fund may issue classes where the class currency is different to the base currency
of the Fund. Accordingly the value of an investor’s investment may be affected favourably or unfavourably by fluctuations in the
rates of the different currencies. The Fund may create currency hedged share classes to hedge the resulting currency exposure
back into the currency of the relevant class. In addition the Fund may invest in assets with various currency denominations
other than the base currency, and the Fund may hedge currency exposure due to investing in assets denominated in currencies
other than the Fund’ s base currency. Whilst these hedging strategies aim to reduce the losses to an investor’ s investment if the
currency of that currency hedged share class or the currencies of the underlying assets which are denominated in currencies
other than the Fund’ s base currency fall against that of the base currency of the Fund the use of hedging strategies may
substantially limit investors in the relevant class from benefiting if the currency of that currency hedged share class rises against
that of the base currency of the Fund and/ or the currency in which the assets of the Fund are denominated.
Investors should be aware that there may be circumstances in which a hedging transaction may reduce currency gains that
would otherwise arise in the valuation of the Fund. The gains/losses on, and the costs of, such hedging transactions will, to the
extent permitted by applicable law and regulation, be borne on a pro rata basis by the currency hedged share classes.
Investors in currency hedged share classes should be aware that the currency hedging process for both types of currency
hedged share classes may not give a precise hedge. Hedging transactions are designed to reduce, as much as possible, the
currency risk for investors. However, there is no guarantee that the hedging will be totally successful and no hedging strategy
can eliminate currency risk entirely. Should a hedging strategy be incomplete or unsuccessful, the value of the Fund’s assets
and income can remain vulnerable to fluctuations in currency exchange rate movements.
Investors in the currency hedged share classes may have exposure to currencies other than the currency of their share class
and may also be exposed to the risks associated with the instruments used in the hedging process.
BRI R R — A n R T G A B BRG] - R - BESRIEE AV E B nTRE 2 B R A SRR By
ARHAFIE - ARSI REN S SRR - UK Sy SRR bR B R R R & - HAh » AR mT R
REWLSNASIEEREHENEE - ARSI R R E N A SR G D NE S HE R S A AR Sl b -
WEAL BRI R R G S A SRR G LI NE S HE R FHRA & 2 S A S A G IR N RREYIEIC T - %
TP RIS 5 AR P E B A RR (0 S SRS mT R R RIR FAH RS < fr & B T G P B (S S S AR AR
Bk AR EEHEEBIESR ETHELS -
BEBEGH LR EETHERT » ¥R 5 SRS AR FEE A SRR D - AR S0 B HRLA R AA »
TR AR SOR BT AT SRR SR S R L L PR E -
BRI A BB R - MRS SRR G RN — B RE(F LR - $452 5 B 1R 3 ATRe (K
FeEERE SR o AT > FERES BRI SE 2R - INEEER SRS v SE 2 MR SR B o (MBI e REECR T - AR
BEREREEERATTRETAS 2 B ERESE NI -
AR U A & T T e T E R (A s DAS NS WY S » 7 P s T S B P R 5 P T L AHI BRI e
Derivatives Risk — The Fund may use FDIs for purposes of hedging and efficient portfolio management. FDIs that are not
traded on an exchange are subject to, among others, liquidity risk (i.e. the risk that the Fund may not be able to close out a
derivative position in a timely manner and/or at a reasonable price), counterparty/credit risks (i.e. the risk that a counterparty
may become insolvent and therefore unable to meet its obligations under a transaction), valuation risk, volatility risk and over-
the-counter transaction risk. The leverage component of an FDI can result in loss significantly greater than the amount invested
in the FDI by the Fund. In adverse situations, the use of FDIs may become ineffective in achieving hedging or efficient portfolio
management and may lead to a high risk of significant losses by the Fund.
PETRER — AR EHSMITE TEMFET R AR EHGER - WIFR S ATETE SN eRCTE T EARZ
(HErpafE) sl (RIARE I Re A K i B G ER FEUTA T AERIER) - X5 T EaEE (RIS
FAlRER R E R - R EE T HN S ST FAYEEAYERR ) ~ fHEERR ~ R EhEFE R 5 Ekg o SRbfTE T EAVRERER
IIEARHARSL » FIREE S NI SRE T E T RAVEER - ARSI T - S SR04 TR g2 SR H s Ry
TEEAGE - (e ATRE AR G2 B KB = e -

How has the Fund performed? ZAE&BAREERIRLT ?
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The performance of these years were achieved under circumstances that no
longer apply, the investment policy was changed since 2019.
FEBCRE 2019 FAEAFTED) - BUSLERAYRI MER FEAAEL TAT
REE
- J
N
Gross of tax benchmark performance is shown before 1 July 2016.
22016 £ 7 F 1 H ZATRURERETATHYAAERI -
= FSSA China Focus Fund - Class | = Benchmark

E RS PRI R — R | HLuE
+ The Manager views Class |, being the retail share class denominated in the Fund’ s base currency, as the most appropriate
representative share class.  EiG4SHGEH] | (RIMARSEAARGHEHEN S ERGERD REE ey RG] -
+ The Fund had a material change on 15 January 2019. AF4: A 20194 1 H 15 H{EH EAEEH) -

* The Fund’s investment policy was changed on 15 January 2019 to increase the Fund’s maximum exposure to China A Shares
to 100% of its Net Asset Value and performance before this date was achieved under circumstances that no longer apply. 7

FEBHHEEPCRTS 2019 4 1 H 15 AfEHET) » DURRAILE F1 B A BV =i & 2 BlE & 2 B &7 F#ERY 100% » #% H 2
HIRYFRIR A P FIAE DL N RTEEEL -

» Past performance information is not indicative of future performance. Investors may not get back the full amount invested. {F
SNIETEN D& SR EURIIAIEE - REE RV 2R E A S -

« The computation basis of the performance is based on the calendar year end, Net Asset Value to Net Asset Value, with dividend
reinvested. AL IEEGRI LUBFARAVEE FAME HELEIER - BB ERERHFRE -

« These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee

you might have to pay. _FIUBURRTRIL Y5 SEEAE A REIE EINHITHERIEE - SEERIDIStET R - & PR A A H
RS > (B BIFEEL S T RE A R U R e R [ 2 -

* The benchmark of the Fund is MSCI China Index. Gross of tax benchmark performance is used before 1 July 2016 and net of
tax benchmark performance is used after the aforementioned date for the purpose of calculating the benchmark performance
shown in the chart above as the net of tax benchmark performance is considered a more suitable performance comparator for
the Fund. Benchmark performance has been included in the chart above since September 2020. AEL & HYEE B MSCI [ {5

% o BEtE EEFTRESERIRMNS - 7Y 2016 £ 7 A 1 H ZAfEAFREEATEVEAERIT - Bl R RIPRETRAVEERIT - T5A
PRI IR AR IR By U S LA S RIAFELRE - AAERIR E 2020 £F 9 A sk A L[E -

Fund launch date: 2008.
HEITH 2008 4 -
Class | launch date: 2008.
JEA | 817H © 2008 4 -

Is there any guarantee? AESEEIRMFEE?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AFEAATRBAERIIREE - B TR E = BHCE A -

Issued by First Sentier Investors (Hong Kong) Limited &R E (F#%) ERAT 4



FSSA China Focus Fund
EEBAETBER OES

What are the fees and charges? {FEAEESH KIFELE FH K IKE ?

Charges which may be payable by you R NE/E&NHIKE
You may have to pay the following fees when dealing in the Shares of the Fund.  AEEAIIEIAT S BEST A TE A -

Fee #H What you pay B T HR&{T &4
Subscription Fee (Sales Charge) Class I*, Class | (Distributing) — Semi-annually?, Class | (Australian Dollar Hedged
SRlEE A (SHEER) N), Class | (Hong Kong Dollar): Up to 5% of the amount you buy

Class IlI*, Class Il (Distributing) — Semi-annually*: Up to 7% of the amount you buy

BRI FR T ORED —&=RFN ~ B0 CEITE N~ 8501 GBI © EE Rl

4R 5%

B0 RN ORED) —&REN © e RedlEEHn 7%

A This share class is denominated in the Fund’s base currency (i.e. US dollar). ¥
PRI IRV EE A (BIE7T) 5HE -

Switching Fee Eitagy Up to 1% of the Net Asset Value of the Shares to be exchanged
B e B AR fy B R HERY 1%
Redemption Fee [&[a|&: Not applicable
Anti-Dilution Adjustment Shall not exceed 2% of the subscription/redemption monies on the relevant Dealing
IS&: oS Day, where applicable 581 ETs0ME, TEEINVHERIZ H (A ) FrstBE0E
1 2%

Ongoing fees payable by the Fund ZAE&EEFTHIKEHKE
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

LUTNBHSOREA R SAME PR - B T A& [ & A L fEk D -

Fee #EH Annual rate (as a % of the Fund’s Net Asset Value) SFIKER ((tAEEEE
BEESE)

Investment Management Fee* {F&EH Up to 3% (Class I*, Class | (Distributing) — Semi-annually?, Class | (Australian Dollar

2 * Hedged N), Class | (Hong Kong Dollar): currently 1.75%; Class IlI*, Class IlI

(Distributing) — Semi-annually”: currently 1.0%)

ferm 3% CEUHI N~ BT ORED) —&EEN ~ BT CRITEDR N) ~ BT OGF

JC) - BRI 1.75% 5 1 A ~ BRI ORE) — &4 Bk 1.0%)

A This share class is denominated in the Fund’s base currency (i.e. US dollar). [
BRI AR SIIEARENE (BIZ%ET) 51HE -

Depositary Fee {#&E2 Safe-keeping fee of up to 0.45% of value of the relevant assets. The Depositary will
also be entitled to receive out of the assets of the Fund US$3,500 per annum in
respect of cash flow monitoring and reconciliation oversight services. {FEER 5
TERIE EEER 0.45% - (RE ATVE IR &R R IR RGBT E A RS E
EEURHL 3,500 27T -

Performance Fee FIRE: Not applicable
Depositary and Administrator + Class I*, Class | (Distributing) — Semi-annually?, Class | (Australian Dollar
Fee (& RITHUEH ANEH Hedged N), Class | (Hong Kong Dollar): 0.0455%
B0 IN B0 ORED — &N ~ 8511 CEITEH N~ B51 1 CGBIT)
0.0455%

« Class llI*, Class Il (Distributing) - Semi-annually?*: US$5,000 per Fund
BTN S F I ORED) — 24 B4 5,000 £7T

» All Classes: Transaction charges at normal commercial rates for processing
subscriptions, redemptions, transfers, security transactions and other
Shareholder-related transactions

FrA¥H 200 - B - B - SR 5 R HARE SR AHRA S A 58 Rl — e
A This share class is denominated in the Fund’s base currency (i.e. US dollar). L
BRI AFE ARG (RISET) 5HE -
The current investment management fee may be increased up to a specified maximum level, by giving investors three months
written notice.  H FIfVIA & EHIE A {E45 THEEH = H AV E AR 2 ERVR = /KCF ©
For any increase in other fees listed herein, prior approval of the Hong Kong Securities and Futures Commission (“SFC”) is

8 Issued by First Sentier Investors (Hong Kong) Limited &EJE#&E () ERAT 4
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HE&RETERZOES

required and no less than one month’ s prior written notice will be given to investors. A AR AV EAE FHEV{E RS0 - 195
EEERSINESEHREZARY (85 ) B - UeETREEN VN —EHVERTEEEA -

Other Fees — You may have to pay other fees and charges when dealing in the Shares of the Fund. Investors should refer to the
offering document for a full description of the fees and charges associated with an investment in the Fund.

HArE A — E TSR SIS G ST M & R UCE - &SRS RS B RS BEA R S E A N E F RIER 5

gt -

Additional information HAEE

* You generally buy, redeem and switch Shares at the Fund’ s next determined Net Asset Value after First Sentier Investors
(Hong Kong) Limited or intermediaries receive your request in good order on or before 5pm Hong Kong time being the dealing
cut-off time, or such other dealing cut-off time as the intermediaries may impose. X B IS TERRE (BB

(BRI APTRERE EN H AN S SRR ) s ATHETRIYE (B48) ARATEF T AZ09s0E - R R 2K » —
e 1% BE I A B B FHE AT -

» The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediaries concerned.  H1/ A ez 00 ~ W [0l siE a5 ~AYE L
B ATREARE » EEHE B P ARERZHE -

+ The Net Asset Value of this Fund is calculated and the price of Shares published each “business day”. They are available online
at www.firstsentierinvestors.com. Investors may also obtain the past performance information of other share classes offered to
Hong Kong investors from the aforementioned website. The website has not been reviewed or authorised by the SFC. AE4
Fig— VEER ) SHEEEPFELARER - 5EE552E www.firstsentierinvestors.com - & & # R A{iE_FAEREHUS H AR
T EBRE BT BRI B R SRR E R - AR S ar R sy v -

Important EZEELR

If you are in doubt, you should seek professional advice. B NAIASER » [ESHEHEEEZR, -
The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

S S A A N B AR B > B SSE BN (F TR -
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