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e This statement provides you with key information about this product.
e This statement is a part of the offering document.

e You should not invest in this product based on this statement alone.
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Quick facts & FHEEE
Manager F&H A_: JPMorgan Funds (Asia) Ltd. FERREE S (REN) BIEAE]
Investment Manager and QFI Holder JPMorgan Asset Management (Asia Pacific) Limited (formerly known as JF Asset Management Ltd.),
e A K QFIFFA A ¢ Hong Kong (internal delegation)
EREEEHE (X)) ARAE (FIBFEEEHERAT) @ & (FREEE)
Trustee (SEEEHH A : HSBC Institutional Trust Services (Asia) Ltd.
TE SR (SRR (EEN) BIRAH
QFI Custodian QFIFEEE A : China Construction Bank Corporation HH g% 2% $R 1T B (045 TR &l
Ongoing charges over a year (acc) - HKD class (=) oty 1.94%"
SR PR LK ¢ (acc) - RMB class CEOWNEE 194%'
(acc) - USD class (B&5t) EEy)] 1.94%"
T The ongoing charges figure is based on expenses for the year ended 30 September 2020 and may vary from year
to year.

TOASH MRS IR R ARIE 2 202059 H 30 H VAR FE B AT 58 - I 4R mIRE R T Ef -

Dealing frequency 32 5 4H% © Daily & H
Base currency FiANE K ¢ RMB (The classes offered in Hong Kong are in HK dollars, Renminbi and US dollars). Please refer to the section

“CLASSES OF UNITS” in the Explanatory Memorandum of the Fund for details.
AR¥ (FEBRBHEZEEN S HIDIET - ARMRETE) - FEE2RAEe SRS
Wz TEAEER  —&f -
Dividend policy JREEGE - (acc) class - Accumulative (income will be retained and reinvested within the corresponding class)
(Z5H) #h — 25t (W R E AR (s S AE e
Financial year end BABAEE#&AKEH @ 30 September 9H30H

Minimum investment F{K#¢&E%E ¢ Lump-sum (same amount for initial/additional):
HKD16,000 or its equivalent in another currency for the HKD Class
RMB16,000 or its equivalent in another currency for the RMB Class
USD2,000 or its equivalent in another currency for the USD Class
BHE (B RARHBRERMER) -
ARV TR S » 16,0008 7B E A &9 2 {8
A REENNS » AR#16,000 0k H A & 2 SEHE
MSETTHERIM S ¢ 2,000 TeH At EHE 2 S (E

The Manager may apply a different minimum lump sum investment.

FEPH N AT E A A i AR S i A -

What is this product? ARFL &2 R ?

This is a fund constituted in the form of a unit trust under the laws of Hong Kong.

The Fund invests primarily in equity securities issued in the People’s Republic of China (the “PRC”) including but not limited to China A-Shares listed on
the PRC stock exchanges.

A e — AR LR A E R R e -

e P EEN R ARSI ( THE ) BRRNETHIRERE S - B EA RN R BIRE SR A S AT R EIAR -

Issued by JPMorgan Funds (Asia) Ltd. FIERRE % (EEN ) ARG TZ
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Objective and investment strategy F| 1 fz 3¢ &t

The investment objective and policy of the Fund is to aim to achieve long-term capital growth by investing primarily (i.e. at least 70% of its total net

asset value) in equity securities issued in the PRC including but not limited to China A-Shares listed on the PRC stock exchanges (e.g. Shanghai Stock

Exchange and Shenzhen Stock Exchange).

The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any sector or any limitation on the market

capitalisation of the companies in which it may invest.

The Fund will invest in PRC securities via the Qualified Foreign Investor (“QF1”) status of the Investment Manager. The Fund may also invest and have

direct access to certain eligible China A-Shares via the Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect (collectively, the

“China Connect”). The Fund may invest 30% or more of its total net asset value in stocks listed on the Small and Medium Enterprise Board and/or the

ChiNext Board of the Shenzhen Stock Exchange and/or the Science and Technology Innovation Board of the Shanghai Stock Exchange.

The value of the Fund’s holding of China A-Shares shall not be less than 70 per cent. of its total net asset value.

The Fund may also invest up to 10 per cent. of its total net asset value in equity funds (including exchange traded funds) and other instruments issued

in the PRC from time to time approved by the China Securities Regulatory Commission for investment by a QFI.

In addition, the Fund may invest up to 15 per cent. of its total net asset value in China B-Shares listed on the PRC stock exchanges.

The Fund may invest in derivatives (which are traded outside the PRC) such as warrants for investment purposes, and forward contracts, options and

futures for hedging purposes.

The Fund’s total exposures to investments issued or traded outside the PRC (including but not limited to equities (e.g. H shares listed on the Hong Kong

Stock Exchange), warrants, equities funds and exchange traded funds) will in aggregate be up to 30 per cent. of its total net asset value.

Currently, the Fund does not intend to i) invest in structured product or structured deposit; or ii) invest in debt securities including but not limited to

urban investment bonds' (3#%{& ) and asset-backed securities (including mortgage-backed securities and asset-backed commercial securities); or

iii) enter into securities lending arrangements, repurchase agreements, reverse repurchase agreements or other similar over-the counter transactions.

Should this investment policy change in the future, prior approval will be sought from the SFC and one month’s prior notice will be given to unitholders

and the offering document will be updated accordingly.

Investment Strategy

The Fund will seek to rely on the professional judgement of the Manager and the Investment Manager in making decisions about the Fund’s portfolio

investments. Stock selection and investment process will be a combination of top-down and bottom-up processes. Top-down process is based on the

Manager’s and Investment Manager’s assessment of macroeconomic factors, state policies, market valuation and liquidity. Bottom up process is based

on research and analysis of individual stocks alongside with financial projection and valuation.
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L Urban investment bonds are debt instruments issued by mainland China local government financing vehicles (“LGFVs”). These LGFVs are separate legal entities
established by local governments and/or their affiliates to raise financing for public welfare investment or infrastructure projects.

Ui s B At T BT E e (T BUNBE R ) BT 2B LA o BT RS S R T U R B A TR
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Use of derivatives fi4: T B A

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
AT INTE T H BB e F 4 il i 2 B e & A 1HE AY50% -
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What are the KEY RISKS? 73 43 5 W 4 = T g 2
Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

REWSJBE - G2 FIH A TGEE - i RBRIAR -

Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the
Fund may suffer losses. There is no guarantee of the repayment of principal.
Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to various factors, such
as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity markets may fluctuate significantly with
prices rising and falling sharply, and this will have a direct impact on the Fund’s net asset value. When equity markets are extremely volatile, the
Fund’s net asset value may fluctuate substantially and the Fund could suffer substantial loss.
Emerging markets risk - The Fund invests in emerging markets which may involve increased risks and special considerations not typically associated
with investment in more developed markets, such as liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation
risks, settlement risks, custody risk and the likelihood of a high degree of volatility. Accounting, auditing and financial reporting standards in
emerging markets may be less rigorous than international standards. There is a possibility of nationalisation, expropriation or confiscatory taxation,
foreign exchange control, political changes, government regulation, social instability or diplomatic developments which could affect adversely the
economies of emerging markets or the value of the Fund’s investments.
China market risk - Investing in the securities markets in the PRC is subject to the risks of investing in emerging markets generally and the risks
specific to the PRC market. Investments in the PRC will be sensitive to any significant change in political, social or economic policy in the PRC
which includes possible government intervention. Such sensitivity may, for the reasons specified above, adversely affect the capital growth and
thus the performance of these investments. The PRC government’s control of currency conversion and future movements in exchange rates may
adversely affect the operations and financial results of the companies that issue the relevant PRC securities invested in by the Fund. In light of the
above mentioned factors, the price of PRC securities may fall significantly in certain circumstances and may have an adverse effect on the Fund’s
performance. The choice of “A”, “B” and “H” share issues currently available to the Manager may be limited as compared with the choice available
in other markets. There may also be a lower level of liquidity and trading volume in the PRC “A” and “B” share markets, which are relatively smaller
in terms of both combined total market value and the number of “A” and “B” shares which are available for investment as compared with other
markets. This could potentially lead to severe price volatility. There may also be potential settlement difficulties in the PRC market.

In addition, trading band limits may be imposed by the PRC stock exchanges on China A-Shares, where trading in a China A-Share security on the

relevant PRC stock exchange may be suspended if the trading price of such security has increased or decreased to the extent beyond the trading

band limit. A suspension will render it impossible for the Fund to liquidate its positions (if any) in such security. Also, it may not be possible for the

Fund to liquidate positions at a favourable price even when the suspension is lifted. Such trading band limit may therefore adversely affect the

Fund’s investment in China A-Shares. The PRC government or the regulators may also implement policies that may affect the financial markets.

Concentration risk - The Fund may concentrate its investments in the PRC. Investors should be aware that the Fund is likely to be more volatile than

a more broadly diversified fund. The value of the Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity,

tax, legal or regulatory event affecting that geographic area.

Smaller companies risk - The stock prices of small and medium-sized companies may tend to be more volatile than large-sized companies due to

a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over future growth prospects.

Risks associated with the investments in stocks listed on the Small and Medium Enterprise Board (“SME Board”) and/or the ChiNext Board

of the SZSE and/or the STAR Board of the SSE - The Fund may invest in the SME Board and/or the ChiNext Board of the SZSE via the Shenzhen-

Hong Kong Stock Connect and/or the STAR Board of the SSE via the Shanghai-Hong Kong Stock Connect and thus may result in significant losses for

the Fund and its investors. Such investments are subject to the following risks:

- STAR Board is a newly established board and may have a limited number of listed companies during the initial stage. Investments in STAR Board
may be concentrated in a small number of stocks and subject the Fund to higher concentration risk.

- Listed companies on the SME Board and/or ChiNext Board and/or STAR Board are usually of emerging nature with smaller operating scale. In
particular, listed companies on STAR Board are subject to wider price fluctuation limits, and due to higher entry thresholds for investors, stocks
listed on STAR Board may have limited liquidity, compared to those listed on other boards. Hence, they are subject to higher fluctuation in stock
prices and liquidity risks and have higher risks and turnover ratios than companies listed on the main board.

- Stocks listed on the SME Board, ChiNext Board and/or STAR Board may be given a higher valuation and such exceptionally high valuation may
not be sustainable. Stock price may be more susceptible to manipulation due to fewer circulating shares.

- The rules and regulations regarding companies listed on ChiNext Board and STAR Board are less stringent in terms of profitability and share
capital than those on the main board and SME Board.

- It may be more common and faster for companies listed on the SME Board, ChiNext Board and/or STAR Board to delist. In particular, STAR
Board has stricter criteria for delisting compared to other boards. This may have an adverse impact on the Fund if the companies that it invests
in are delisted.
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® RMB currency risk - RMB is subject to a managed floating exchange rate based on market supply and demand with reference to a basket of foreign
currencies. RMB exchange rate is also subject to exchange control policies. The daily trading price of the RMB against other major currencies in
the inter-bank foreign exchange market is allowed to float within a narrow band around the central parity published by the relevant authorities of
the People’s Republic of China. As the exchange rates are influenced by government policy and market forces, the exchange rates for RMB against
other currencies, including US dollars and HK dollars, are susceptible to movements based on external factors. Accordingly, the investment in
Classes denominated in RMB may be adversely affected by the fluctuations in the exchange rate between RMB and other foreign currencies. RMB
is currently not freely convertible and RMB convertibility from offshore RMB (CNH) to onshore RMB (CNY) is @ managed currency process subject to
foreign exchange control policies of and restrictions imposed by the Chinese government.
Class(es) denominated in RMB will generally be valued with reference to RMB (CNH) rather than RMB (CNY). While RMB (CNH) and RMB (CNY)
represent the same currency, they are traded in different and separate markets which operate independently. As such RMB (CNH) does not
necessarily have the same exchange rate and may not move in the same direction as RMB (CNY). Any divergence between RMB (CNH) and RMB
(CNY) may adversely impact investors. Class(es) denominated in RMB participate in the offshore RMB (CNH) market, which allow investors to freely
transact CNH outside of mainland China. Class(es) denominated in RMB will have no requirement to remit CNH to onshore RMB (CNY). Non-RMB
based investors (e.g. Hong Kong investors) in Class(es) denominated in RMB may have to convert HK dollars or other currencies into RMB when
investing in Class(es) denominated in RMB and subsequently convert the RMB redemption proceeds and/or distributions (if any) back to HK dollars
or such other currencies. Investors will incur currency conversion costs and may suffer losses depending on the exchange rate movements of RMB
relative to HK dollars or such other currencies. Also, there can be no assurance that RMB will not be subject to devaluation and any depreciation of
RMB could adversely affect the value of the investor’s investment in the Fund.
Even if the Fund aims at paying redemption monies and/or distributions of RMB denominated Class(es) in RMB, the Manager may, under extreme
market conditions when there is not sufficient RMB for currency conversion and with the approval of the Trustee, pay redemption monies and/or
distributions in US dollars. There is also a risk that payment of redemption monies and/or distributions in RMB may be delayed when there is not
sufficient amount of RMB for currency conversion for settlement of the redemption monies and distributions in a timely manner due to the exchange
controls and restrictions applicable to RMB. In any event, the redemption proceeds will be paid not later than one calendar month after the relevant
dealing day on which units are redeemed and the Manager has received a duly completed redemption request in a prescribed format and such other
information as the Trustee or the Manager may reasonably require.

® PRC tax risk consideration - There are risks and uncertainties associated with the current PRC tax laws, regulations and practice on the Fund’s
investments in the PRC. Any increased tax liabilities on the Fund may adversely affect the Fund’s value. The Manager and Investment Manager
reserve the right to provide for tax on gains of the Fund that invests in PRC securities thus impacting the valuation of the Fund. Based on professional
and independent tax advice, except for gains from China A-Shares trading through China Connect or Qualified Foreign Investors and interest derived
by foreign institutional investors from bonds traded on PRC bond market which are specifically exempt under temporary exemptions from the
prevailing PRC tax regulations, a tax provision of 10% is fully provided for all PRC sourced income (including gains from PRC securities, dividends
and interest) until sufficient clarity is given by the PRC authorities to exempt specific types of PRC sourced income (eg. gains from PRC bonds).
With the uncertainty of whether and how certain gains on PRC securities are to be taxed, the possibility of the laws, regulations and practice in the
PRC changing, and the possibility of taxes being applied retrospectively, any provision for taxation made by the Manager and/or the Investment
Manager may be excessive or inadequate to meet final PRC tax liabilities on gains derived from the disposal of PRC securities. In case of any shortfall
between the provisions and actual tax liabilities, which will be debited from the Funds’ assets, the Funds’ net asset value will be adversely affected.
Depending on the timing of investors’ subscriptions and/or redemptions, they may be disadvantaged as a result of any shortfall of tax provision and/
or not having the right to claim any part of the overprovision (as the case may be).

® QFIrisk - The Fund’s ability to make the relevant investments or to fully implement or pursue its investment objective and strategy is subject to the
applicable laws, rules and regulations (including restrictions on investments and repatriation of principal and profits) in the PRC, which are subject
to change and such change may have potential retrospective effect. The Fund is not a QFI but may obtain access to China A-Shares or other PRC
securities eligible for QFI investment (“QFI Eligible Securities”) directly using the QFI status of a QFI. The Fund may invest directly in QFI Eligible
Securities investment via the QFI status of the Investment Manager. Investors should note that QFI status could be suspended or revoked, which may
have an adverse effect on the Fund’s performance as the Fund may not be able to invest directly in QFI Eligible Securities and may be required to
dispose of its QFI Eligible Securities holdings and may be prohibited from repatriation of the Fund’s monies. In addition, certain restrictions imposed
by the Chinese government on QFIs may have an adverse effect on the Fund’s liquidity and performance.
Although repatriations by QFIs in respect of the Fund are currently not subject to repatriation restrictions, any lock up period or prior approval, there
is no assurance that PRC rules and regulations will not change or that repatriation restrictions will not be imposed in the future. Any restrictions on
repatriation of the invested capital and net profits may impact on the Fund’s ability to meet redemption requests from the unitholders.
Investment in securities through a QFI will be subject to custodial risk of the QFI Custodian appointed for the purpose of safekeeping assets in the
PRC. In addition, the execution and settlement of transactions or the transfer of any funds or securities may be conducted by brokers in the PRC. If
the QFI Custodian or the PRC brokers is bankrupt/in default and/or is disqualified from performing its obligations (including execution or settlement
of any transaction or transfer of monies or securities), the Fund may not be able to recover all of its assets and may incur a substantial loss or total
loss.
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® Application of QFI rules - The QFI rules are novel in nature and their application may depend on the interpretation given by the relevant Chinese
authorities. Any changes to the relevant rules may have an adverse impact on investors’ investment in the Fund.

® Risks associated with China Connect - The Fund will be able to trade certain eligible stocks listed on Shanghai Stock Exchange (“SSE”) and/or
Shenzhen Stock Exchange (“SZSE”) and/or the Science and Technology Innovation Board (“STAR Board”) of the SSE through China Connect and thus
is subject to the following risks:

- The relevant rules and regulations on China Connect are subject to change which may have potential retrospective effect. There is no certainty
as to how they will be applied.

- The program is subject to daily quota limitations which may restrict the Fund’s ability to invest in China A-Shares through the program on a
timely basis.

- Where a suspension in the trading through the program is effected, the Fund’s ability to access the PRC market will be adversely affected. In
such event, the Fund’s ahility to achieve its investment objective could be negatively affected.

- The program requires the development of new information technology systems on the part of the stock exchanges and exchange participants
and may be subject to operational risk. If the relevant systems failed to function properly, trading in both Hong Kong and Shanghai/Shenzhen
markets through the program could be disrupted. The Fund’s ability to access the China A-Share market (and hence to pursue its investment
strategy) will be adversely affected.

- PRCregulations impose certain restrictions on selling and hence the Fund may not be able to dispose of holdings of China A-Shares in a timely
manner.

- Astock may be recalled from the scope of eligible stocks for trading via China Connect. This may affect the investment portfolio or strategies
of the Fund.

- Trading in securities through the program may be subject to clearing and settlement risk. If the PRC clearing house defaults on its obligation
to deliver securities/make payment, the Fund may suffer delays in recovering its losses or may not be able to fully recover its losses.

- The Fund may not be able to participate in some corporate actions in respect of the SSE/SZSE securities in a timely manner. Also, the Fund may
not be able to appoint proxies to attend or participate in shareholders’ meetings in respect of the SSE/SZSE securities.

® Liquidity risk - The Fund may invest in instruments where the volume of transactions may fluctuate significantly depending on market sentiment
or which are traded infrequently or on comparatively small markets. There is a risk that investments made by the Fund are less liquid compared to
more developed markets or may become less liquid in response to market developments or adverse investor perceptions, particularly in respect
of larger transaction sizes. An inability to sell a portfolio position can adversely affect the Fund’s value or prevent the Fund from being able to take
advantage of other investment opportunities.

® Derivatives risk - Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk. The leverage element/component of a derivative can result in a loss significantly greater than the amount invested in the
derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the Fund. Participation in warrants, futures, options and
forward contracts involves potential investment returns which the Fund would not receive, and risks of a type, level or nature to which the Funds
would not be subject, in the absence of using these instruments. If the direction of movement of the securities or money markets is for or against
the prediction of the Manager and/or the Investment Manager, the Fund may be placed in a position which is worse than that in which it would have
been if these instruments had not been used. The performance of the Fund may therefore be adversely affected.
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How has the fund performed? A4 B A 2 G B AR 2
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Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend reinvested.

These figures show by how much the class increased or decreased in value during the calendar year being shown. Performance data has been
calculated in RMB including ongoing charges and excluding subscription fee and redemption fee you might have to pay.

Where no past performance is shown there was insufficient data available in that year to provide performance.

The Manager views “(acc) - RMB class” being the focus class available to retail investors in Hong Kong as the most appropriate representative class.
Fund launch date: 2014

Class launch date: 2014
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® RILppirHET : 2014

® BRI O : 2014

Is there any guarantee? A& AL AR 2
This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

AREEAARPER RS - B T ARLEEN A 2B EAE: -

What are the fees and charges? $¢& ANK 4 pb Bz R e F s g 2

& Charges which may be payable by you* ¥ s Z884{~ ilscEs*
You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:
RN E R B BRI s P DE B AR

Subscription fee (Initial charge) F2i#%: : 5.0% of NAV
EAEFHEZ5.0%
Switching fee Bz : 1.0% of NAV
HAEFHE.Z1.0%
Redemption fee f&[n|&f : Currently 0% (up to 0.5% of NAV)

SIR0% (RE AR HEFEZ05%)
i Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.

VEZREARSNESRNE - THRARRENEIESE -

& Ongoing fees payable by the Fund 7348 fi - iiEs
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
DUNE R B ip by - BT B9 & ks & i -

Management fee i #i%y : 1.75% of NAV p.a. (maximum 2.5%)
FREEREFELZLT% (i aE2.5% )
Trustee fee (EiTEBEAE T © 0.025%-0.06% of NAV p.a. (maximum 0.2%; subject to the NAV)
fFHEE EFE Z0.025%-0.06% (5 AI3EE0.2% 5 MRIEE & A HE )
QFI Custodian fee The QFI Custodian fee is not included in the above Trustee fee. In addition to the above Trustee fee,
QFIEEEE A& © a separate custody fee of 0.075% per annum of the month end market value of the Fund’s investment in

securities listed on the PRC stock exchanges, and the related transaction fees will be paid by the Fund to
the Trustee who will then cover the fees incurred by the QFI Custodian (i.e. the QFI Custodian fee).
QFIEE NE RIS Bt 2 ERtE B ANEHN « B Ll 2 F50E B ANE R - iR
BIRTERBIRE S ST F 25 EEE R B EEF0.07%H H 2 E/INEEE R - DUAH
BZ2 SE RS TP EFEHA - ErE AR R RAIEDQFEEE BB &M (H
QFIFEE NE) -

Performance fee &RIFZ: : N/A A3

Administration fee {TIE s - N/A <38

& Other fees Hfth#:
The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory Memorandum of the Fund.
AFEBGINEMEH - FE2EAESNESHRPERNS "TIRE -~ ST, 6 -
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Additional information HEfth& )

® You generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries receive your request
in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or Intermediaries may impose different dealing
deadlines for receiving requests from investors.

® The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at www.jpmorgan.com/hk/am/*.

® (rAZZ LIRS IR (AR ) s B RCE A lorh o A2 R BT EEIE © MR R AR - — e A E
FEPT - K& AR AR ER S ILREEARE S B A - EE B R R A E LR -

& KEE(ENH— "ZHH , SHERAMERETE - FEEHEEwww. jpmorgan.com/hk/am/! -

1 The website has not been reviewed by the SFC.

U R e -

Important EE 52~

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BN SER - JERSREEE A

R R RN BN RIS T R A - B RN R e R IR AR AT -
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