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. This fund invests primarily in bonds denominated in Euro. AEETERENUBTEENET,
. The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt, stock/issuer . BEEARIREFRRRGEORR, SMERR. RENTREFORR, FTRE

concentration risk, downgrading risk, credit/default risk, credit rating risk and valuation risk. The value of bonds or other /BT AR . TR TARR. B8/ BORKR. EETRARRGER
debt instruments will fluctuate depending on e.g. market interest rates, the credit quality of the issuer, the currency of the B2, ESEMER TENEERSSZIER TRED, FIATmISFIER, T
investment and liquidity considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their HWBNEEER. IRENHEE R RRE R, —RERT, BFETH
prices fall when interest rates rise. The fund is subject to sovereign debt risk of certain countries within the Eurozone, B, EBIANERSLA, MEFELAR, HERITHR, BEREASET
higher volatility, liquidity, currency and default risks. Although the fund will generally invest in income-producing securities, BTBEROIEEBRR, RSHKE, REE. EBRENER, #AEE
it is not guaranteed that all underlying investments will generate income. Higher yields generally mean that there will be —RAFRE R R ZES, (BTMREMBERIREIIRESENRS ., BEES
increased potential for capital appreciation and / or depreciation for fixed income securities. —REWEE DB SNEARILER / BB EN,

. The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, . B RERAFERRKISHNRE TAMBERSRANERRR. MENE.,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. HEMERTERERR., BEIRERCCos, BRESSEEMH, MBRRE
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity 5. CoCosB—RABEBAMIISHIESERES, EER—BR4EET 5
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also BEM) |, IPEFERATHEBRNG, SWREAS, ESTRAIRERENRAL

invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may — IFBSCZ{EET, FIREEER, EJEEERCTEREMEENEAE.,

result in total loss principal invested. . BEENOTETRRRAEFERS AEEEFEN0%, BRERITETRAEE
. The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, S| ERIEEE. RSEFEEEE. FRER. HERBRSIRZITIER

counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial ZERE, REREMITETRREEETRIESHESHAZRSEARKN

derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. Bk,

« Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on « BEAERNIRARAIRENIERIR, RESRZSHES ZHEN, DEER
the information provided in this document and should read the offering documents, including Product Key Facts (including ENBREEERRER), MAERRBEXHNNERTIELRE.
the risk factors) for details.
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Fund Manager B4 frio Emami Nejod ggsfufg/'if EEBS Eudné: = assat) I bonds dencminated n Euo, (Mease refer o the ayering decument or nvesment
Reference Currency $R{BE EUR BT $J§e§io Iﬁiﬁggﬁ SERMHERERETENEE. BE2TE BIETEENRD70%) RENUBTEENE
Fond S B2 BER EURT470m (B BEGD) . FAREENREEITFEAZHESER)

Max. Sales Charge TR B8 & 3.5%

Annual Management Fee SEEIRE 0.75%
Min. Subscription Ex{f:REEEER USD2,500 or HKD eqy

2,500E T B THE
Fidelity Fund Code EZE &5 1035
Fund Performance &K Cumulative Performance 2fERIR (%)
__ 120 Since
S YTD 3mth  6mth 1yr 3yr 5yr Launch
RIE FNES @R fEAR 1 3 54  BEHMUR
ﬁ AEUR ARR-BRTT 03 0.3 1.2 3.8 121 15.8 386.8
g 110 A-MDIST-EUR ABE-8 B RS -ER 04 0.2 12 3.8 121 15.8 88.2
2 A-ACC-EUR ARR-Z2IE-BRTT 04 0.2 12 3.8 121 15.8 753
o
g 1® A-ACC-USD (H) ARR-ZIE-ZE (45 03 06 17 51 20.0 283 398
§ 100 Index FEE1 04 0.0 1.3 1.6 10.8 13.0 517.2
Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
(Date BEA) calculated in the currency of the first share class listed in the table. _
Eond AEUR ’ éﬂ;ﬁﬁ B2, NEESEREREMHE, TRRRSRNBFRE, HRER (08) URNIIRE
—_— e RS B2 B B
ICE BofA Euro Large Cap Index
"""" ICE BofA Euro Large Cap 8%
Top 10 Holdings 10K /A SEEEHIFE (%) Geographic Exposure Hh[E 25 (%) Sector Exposure 1T 73 (%)
Fund Index
2 K ‘
GERMANY GOVT 0% 02/15/30 RGS 22.59 0.20 '
GERMANY GOVT 0% 06/11/21 REGS 16.48 0.00
GERMANY GOVT 0% 08/15/30 REGS 14.36 0.24
GERMANY GOVT 0% 03/12/21 RGS 9.36 0.00
| % Fund Index Fund Index
NETHERLANDS T-BILL 0% 4/29/21 7.27 0.00 He 15 e 1=
NETHERLAND GOVT 0% 07/15/30 14 7.07 0.11 B Germany 12 69.83 1890 W Treasury BIES B 86.01 57.72
BTP 1.7% 09/01/51 144A REGS 337 008 Netherlands 75 1434 473 W Banks & Brokers SATRARCE =~ 500 581
all - u ltaly BAF) 337 1419  ® Consumer Non Cyclical IFBEAEIEE R 462 2381
FRANCE GOVT 0.5% 05/25/72 RGS 2.20 0.05 B Switzerland ¥t 273 0.70 B Insurance 1Ri8 0.76 097
CREDIT SUI 0.625% 01/18/33 RGS 2.01 0.01 B France J&E 220 2272 W Energy BEIR 0.75 1.01
- United States 3£ 210 375 Quasi / Sov / Supra / Agncy
.25% 2/1 W b = A .
GERMANY GOVT 0.25% 2/15/29 RGS 1.85 0.22 B Finland 2588 076 140 *ﬁﬁ/i@ﬁﬁ%féﬁ%% 0.00 16.73
— — ® Spain FEYESF 0.75 1036 ™ Agency Morigages S 0.00 0.00
Top 5 Issuers AAFHERRZZTHE (%) = Ireland BT 066 135 ™ Property BithE ) 0.00 057
R) Federal Republic of Germany 4025 833  ® Jopan HAE 041 030 ™ OtherFinanciols Hfth & 0.00 0.50
- B Others Hfth 011 2160 B Basic Industry EAT % 000 052
BKO) Federal Republic of Germany 25.85 0.44 m Cash e 274 000 W Others Efth 012 13.36
m Cosh /& 2.74 0.0

NETHER) Kingdom of the Netherlands 7.07 2.50
BTPS) BTP 1.7% 09/01/51 144A REGS 3.37 12.53
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Measures {12518 Share Class Details & Codes B {7 28R &+ LTS
Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
He =L BRID KRR HHEH BUEEFE DERB EEHH
Annualised Voldatility (3 years) FEEAEIRBEF)%  3.85 - A-EUR ARE-BRTT 01.10.90 14.94  FIDEUBI LX LU0048579097
Beta (3 years) BBIRE(3E) 0.94 - A-MDIST-EUR ABR-8 Bk ST 09.06.03 1261 FFEBAMD LX LU0168050333
Sharpe Ratio (3 years) B LEFR(3HE) 1.11 - A-ACCEUR ARR-BFE BT 03.07.06 1753  FIDEBFA LX LU0251130638
Yield to Maturity 2 BRI ZE 2R % -0.38 -0.07 A-ACC-USD (H) ARS-E75-25 70 (4 3H) 09.04.14 1398  FIDAAUH LX LU1046421522
Running Yield A5 ULz 4% 0.23 1.54 A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-MDIST:
Effective Duration 18 17 4&EH 77 77 monthly distributing share class, available to selected intermediaries only. Distribution amount not guaranteed.
AR REBERMIER. ARRIE: REROER. ARREET): REEDRNEL. ARSRIRS: SRIKERNEL, a7

Average Credit Rating (Linear) AA+ A+ BBIEEN PN ARSE., RSB NERE.
FHERETR (R1E)
Asset Type - Investment grade credit (ex- 8.69 4219
treasury) BEFRE- IRERBI (BESFRINY% : :
Asset Type - High yield bond (%) 244 003
BERN-SIWEES () i i
Index 5] Calendar Year Performance [EERIR (%)
Market Index: ICE BofA Euro Lctrge CQp Index 2016 2017 2018 2019 2020
ICE BofA Euro L C 5

ofA Euro Large Cap FEE( AEUR ABS-BIST 36 0.7 1.1 7.0 6.3
The index has been renamed from BofAML Euro Large Cap Index
to ICE BofA Euro Large Cap Index with effective from 1 Jan 2020. A-MDIST-EUR ARR-5 B Ik B-BR 3.6 0.7 1.1 7.0 6.4
Prior to 31 Mar 03, the index was CG Euro GBI Index. Prior to 30 ACCL BB :
Oct 98 was CG WGBI European Index. Prior to 30 Dec 94 was SB AACCEUR AR RILETL 57 06 10 70 63
ECU Bond Index. A-ACC-USD (H) ABR-ZF&-ZE 0 (4154) 49 2.7 1.7 10.1 7.8
202051 A1 0, EHEREREMBUNE BRI IEEIE 4ICE Index 3581 34 0.6 0.4 6.0 40

BofA Euro Large Cap 68, 200353 H31HARI 2 EME S BB & #
BT ESIEE; 1998108308 Lxﬁuﬁ’m}ﬁﬁ @@ﬁﬁﬁ{;%(m i) Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

; 1> B MBS (S A ISR, calculated in the currency of the first share class listed in the table.

IR 1994512 B 0BT AR RBENE AR ESIN SRR BE, LAESAREOEMIE, TEARSENBERE, BEER (18) NENFIRE—R
Index is for comparative purpose only. RIER st

B RABERLERAR,

Credit Rating Exposure {5FFFR D (%)  Currency Exposure &8 E 91 (%)

Fund Index Fund Index
B 1 Bz 1B
AAA/Ada 80.44 24.81 EUR 100.02  100.00
AA/Aa 2.20 30.46 AUD 0.00 0.00
A 130 10.49 usD 0.02 0.00
BBB/Baa 10.76 3418 IPY 0.00 0.00
BB/Ba 2.44 0.03 GBP 0.00 0.00
B 0.00 0.00 Other EAth 0.00 0.00
CCC and Below 0.00 0.00 Total 42F0 100.00  100.00
Other EAth 0.12 0.03
Cash IR& 2.74 0.00
Total 42F0 100.00  100.00

Other includes bonds that are not rated, interest rate
derivatives, FX / derivative P&L, and rounding adjustment.
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Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund |nc|ud|n derivatives. The Welght assigned to each issue is
equal to its market value weight. The credlt rating table excludes derivatives. Curremcy exposure is after hedging. KB ERm < %ﬁfh ?‘_rﬁﬂ’ﬂ;.;{, % (Bl N EFEEA AT
fa%&fa%?a%ﬁﬁﬁﬁﬂﬁmi% FIER RS ﬁ‘ﬁ/uﬁg '#'E‘]ﬁﬁﬁ&é BETAETR), WASEHEER ti#% iHJIE ﬁﬁffﬁ}ﬁé’;ﬁﬁﬁ‘]uzﬂﬂ SEE. WK RAREE MG
WABREIRSASHE :ttttiﬁa Iﬁﬂﬂﬁlfm"—ﬁf?ﬁ& RUIKTEE 7 *ﬁ_; Gans ﬁqﬂﬁﬁﬁﬁ*ﬁ‘&é BFEITETR), (SR DREEZPHMAREBBENTELR), It
Lxxﬁﬁﬂﬁf’ﬁ%ttiﬁrﬁ ERF R ML BEEITETA, ;ﬁﬁxé ) DA PR RV E T 1 2E
(f) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/01/2021 (if applicable). Mommgstor WIEFRE, EEZRTREIEEZE31/01/2021 (@A), (1) Volatility measures are
not calculated for funds which are less than 3 years old. BILAR= EE@%%Z&WE%—A?&u o
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been rewewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fldehty \ntemcmonul the F\dellty International Iggo and F symbol are trademarks of FIL Limited _
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