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- This fund invests primarily in United Kingdom equity securities. « AEEITERENZEBERTES. >
. The fund is subject to equities risk, risk to capital and income, foreign currency risk, valuation risk and stock/issuer . BRI RBRERE. EARKERR, SMERER. HERERETRR 5=
concentration risk. The fund'’s investments are concentrated in a single or small number of countries which may =/ BATHBIRERR., BEMNREEPRE—g/ I HER, MEASNZS =
subject to greater market, political, policy, foreign exchange, liquidity, tax, legal, regulatory, economic and social M. BUA. BUR. JME. RENE. MIE. AE BE. OBEdE (o
risks of those countries. SN L
. The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, « EENTETARRAEFERSAHEEFEN0%, BRERITETR
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to AIREE S| BOMEN MR sa%%ﬁ%ﬁﬁtﬂﬁ\ RIEREER, (HERERRISI
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. SHIBRZEMB. RENRERITETEREBIR TR ESMESARZ R
Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely JEXNIBRNBRER,
based on the information provided in this document and should read the offering documents, including Product . BEAERSHIREERREARRIE. RESMZSHES ZIHET, aF
Key Facts (including the risk factors) for details. ERERNBEBERRER), mMABRIREEXHRNNERTNELIRE.,
Fund Details EEZ&# Investment Objective ¥%&E1Z
- i The fund invests principally in United Kingdom equity securities.
P Alex Wright 8 el
Fund Manager 24112 Jonathan Winton FESEERENAANBREES.
Reference Currency $R1BE&# GBP ZgE
Fund Size E£EEE GBP44m (BB HEE)
Max. Sales Charge xR & 5.25%

Annual Management Fee S EEEE  150%
Min. Subscription F{f:REEEEE usD2,500 or HKD eqy

2,500t ETEE
Total No. of Positions 485RR 8L 87
Fidelity Fund Code EiZE 2105 1033
Fund Performance BEE£XIR Cumulative Performance 2f8XRIR (%)
160 Since
YTD 3 mth 6 mth 1yr 3yr 5yr Launch
o FES BB 6B 14 3% sk BRBME
A-GBP ABZ-Z 8% -23.3 3.2 -1 -16.3 -18.2 9.0 443.3
120 Index 3821 -18.5 0.3 -7.6 -12.6 8.2 17.3 828.2

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

AEROR: 2iE, MEEFERSEERHE, TRRREBTBFERE, BBRRR (0F) UERNIIRE—
BRIVIRBIZ E R,
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(rebased to 100 FEEIt%100)
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RO N P O
(Date HEH)
Fund A-GBP
ARR-TREE
FTSE All Share Index
"""" ENARZEY
Top 10 Positions +A+5A% (%) Geographic Exposure HE D1 (%) Sector Exposure 17271 (%)
Fund Index
Company AF] Sector 173 2 B¥
LEGAL AND GENERAL Fingnciols 4.2 0.7
GROUP PLC Eacty ’ ’
ROCHE HOLDING LTD Health Care 38 00
fRREE
AVIVA PLC %%”C'O'S 36 06 Fund  Index Fund  Index
Consumer Goods ) ) s Ex EW ) Bz I8
IMPERIAL BRANDS PLC EES 3.4 0.6 B United Kingdom Z&[] 76.8 100.0 W Industrials T2 277 126
USA Ei 43 00 Financials &8 257 256
CONTOURGLOBAL PLC Eg','z'gg% 34 00  ® Switzerland B 38 00 m Health Care fRETHEHE 99 112
Industrials B Ireland Eﬂ?% 30 00 m Consumer Services\\;léjgﬁﬁﬁ?% 94 125
DCC PLC T 34 03 [ ] Austru\i? SEM 26 0.0 m Consumer Goods ;Eglﬁ? 89 151
Industrials France JAE 22 00 Basic Materials B} 74 89
SERCO GROUP PLC Tz 31 01 B South Africa BF3F 17 00  m Utlitles AFAE% 34 33
: = Sweden IH#L 15 00 ™ Oil&Gos WHREAAR 32 74
ULTRA ELECTRONICS Industrials 30 04 u Germany f8E] 11 00 ™ Telecommunications 2R, 24 22
HLDGS PLC I% N
usirials B Netherlands &/ 11 00  m Technology FH% 15 13
CRH PLC T 30 12 B Others EAth 14 00 m Cosh*IfE 0.3
B Cosh* & 03
JOHN LAING GROUP PLC %’%};ools 2.9 0.1 Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any

reswﬁuo\ cash exposure that is not invested in shares or via derivatives.
REDFNIEE (WAFRZRERIEHIE/HE) RESEEN. "REBECORIRERREIRBBITE
Iﬁ&éﬂ’]il IBRIREED .
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Measures * #1=51E

Share Class Details & Codes A& {7 $85IE | K 15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

S EH BRAD 45! B BUEEFE EEAN EERB
Annualised Volatility (3 years) FEMRIBGE)% 18.87  14.64 A-GBP ARR-ZE8E 01.10.90 223 FIDLUKI LX LU0048621717
Beta (3 years) BREI(3E) 1.23 - A: distributing share class.
Sharpe Ratio (3 years) EELEER(3E) -0.38 0.24 AR IRSBRIVERA.
Price / earnings ratio (x) THAX (1) 173 331
Price / book ratio (x) TEREK (fF) 1.1 15
Active Money EBIRE LR (%) 88.9 -

Index }5&Y Calendar Year Performance [EERIR (%)
Market Index: FTSE All Share Index 2015 2016 2017 2018 2019
EIFFIERREH e
) ) A-GBP ABR-558% 74 57 5.6 -15.4 221
Index is for comparative purpose only.
Index FEE1 1.0 16.8 131 95 19.2

R ARESLERARE,

Semi-annual
Annual report report
==
RS SRR
Prospectus E;oc(tstd Key
s \gﬂ*i

EmERRE

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the toble

ERRR: 22, MEEFERSEENTE, LRRREBBERE. BHRE (0F) URNIIRE—
RRIVEERIZ E¥EETE.

Dividend JkE

Annualised Ex-Dividend
Share Class Dividend per Unit distributions# Date
BRAR 485 BEARE FEADIKE (%) FREHE
A-GBP ARR-3E83 0.0351 158 03.08.20

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)distribution frequency]-1. Annualised distributions
are for indicative purpose only, which may be higher or lower than the actual annual dividend distributions. Dividend rate
of the fund does not represent the return of the fund, and past dividend rate does not represent future dividend rate.
Distribution amount is not gucrctnteed Please see www.fidelity.com.hk for full details of dividend information of all
applicable share classes. FEMADIRE= | (1+BRRE / REAEEFE) "BERERH] . FENDIREEMH
NI, HIRSRYEBEREERENE. BESNREET TMMALSNOR, BANRBEIFIE
RO EE, IREBEEELTERE, 588 wwwlidelity.com.hk 2REFTAERRMIERINIKEER,

A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares

needed to enerote the same return. Geographic and sector breakdown tables are calculated usm the Rosmons methodo\ y. Actlve Mone This is the sym of the fund’s overweight positions
(includin fectlve cash) when compared to the market index. B 1i }a@%ﬁﬁﬁéﬁh?’fﬁ?ﬁﬁ’] RsEiRE ( E% 1R A E IR EA, ESIE&W%‘J%E*EHE&E?H

Eﬁ%%’%ﬁ%ﬁﬁxfﬁ . iﬂ@ﬁfﬁ&ﬁ%ﬁﬁﬁ%ffﬁ'&ﬂbguﬁfuté FEiREtR: BAie F% ﬁEA’fﬁiﬁa%l?—:?Zj—:% (@?ﬁlﬁﬁ) 4B,
(1) Volatility measures are not calculated for funds which are less than 3 years old. NI A E=FHNEE ZEB IS E .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denommoted in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fldem Fidelit Intemat\onal the Fidelity International Iogo ond F symbol are trademarks of FIL Limite

’-Xr‘ e & BRASISET, ZISSU'-HE. g SEBRRESBER. gé%r‘&aﬁﬁ}xéﬁﬁw%ﬁﬁﬂﬂﬁo BESRERE. ERBENRRL AR TIERIEEHEHNN

%ﬁi, ¥\§n§ﬁ BB E E s RS RS E R M% BEERRASR). BREKETIFNETHETAE, U/ A RENKEE RASERRBNER, 2E) .
Fidelity. Fidelity International, Fidelity Internctlono\ $—,—EM&F7§TWY]E_'.F\L Limited IEIHE
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